
SUBDIVISION IMPROVEMENTS AGREEMENT

THIS AGREEMENT, made between SR LAND, LLC, hereinafter called the "Subdivider," and El
Paso County, by and through the Board of County Commissioners of El Paso County, Colorado, hereinafter
called the "County," shall become effective the date of approval of the Final Plat by the Board of County
Commissioners.

WITNESSETH:

WHEREAS, the Subdivider, as a condition of approval of the final plat of HOMESTEAD NORTH
AT STERLING RANCH FILING NO. 3, wishes to enter into a Subdivision Improvements Agreement, as
provided for by Section 30-28-137 (C.R.S.), Chapter 5 of the El Paso County Engineering Criteria Manual
and Chapter 8 of the El Paso County Land Development Code incorporated herein; and

WHEREAS, pursuant to the same authority, the Subdivider is obligated to provide security or
collateral sufficient in the judgment of the Board of County Commissioners to make reasonable provision
for completion of certain public improvements set forth on Exhibit A attached hereto and incorporated
herein; and

WHEREAS, the Subdivider wishes to provide collateral to guarantee performance of this
Agreement including construction of the above-referenced improvements by means of a performance bond.

NOW, THEREFORE, in consideration of the following mutual covenants and agreements, the
Subdivider and the County agree as follows:

l. The Subdivider agrees to construct and install, at his sole expense, all of those improvements as set
forth on the Financial Assurance Estimate attached hereto as Exhibit A and incorporated herein by
reference. Pursuant to the Development Agreement adopted pursuant to BoCC Resolution No. 22-
255 and recorded at Reception No. 222098865 (“Development Agreement”), collateral for
construction of Sand Creek Channel Improvements adjacent to this subdivision, including wetlands
mitigation and the Briargate Parkway Bridge over Sand Creek, will be posted in connection with
said Development Agreement and not with this subdivision. Subdivider agrees, however, to
construct the Sand Creek bank stabilization and retaining walls adjacent to this subdivision, as
shown on sheet 91 of the Sand Creek Channel Restoration construction plans (from Station 32+00
to Station 36+00), concurrent with the improvements set forth in Exhibit A and by the deadline set
forth in paragraph 5 of this Agreement, and further agrees that the aforementioned Sand Creek bank
stabilization and retaining wall improvements adjacent to this subdivision must be substantially
completed to the satisfaction of the County Engineer concurrent with the improvements set forth
in Exhibit A.  Pursuant to the Development Agreement, collateral for construction of Sterling
Ranch Road east of Sand Creek to the intersection with Briargate Parkway (except for any
necessary grading and erosion control collateral), is not required with this subdivision. To secure
and guarantee performance of its obligations as set forth herein, the Subdivider agrees to provide
collateral to remain in effect at all times until the improvements are completed and accepted in
accordance with Chapter 5 of the ECM.

Security and collateral shall be in the form of a performance Bond issued by Great Midwest
Insurance Company in the total amount of $_1,686,013.55_____. The improvements set forth in
Exhibit A include the Homestead North at Sterling Ranch Filing 3 improvements.

2. Subdivider is responsible for providing any renewals of collateral to ensure that there is never a
lapse in security coverage.  Subdivider shall procure renewal/extension/replacement collateral at
least fifteen (15) days prior to the expiration of the original or renewal/extension/replacement

















By:    Gilbert LaForce, P.E.
          Engineering Manager
Date: 12/06/2023 5:15:20 PM
El Paso County Department of Public Works

Approved


