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FINANCIAL WARRANTY
CORPORATE SURETY

CASTLE ROCK CONSTRUCTION COMPANY OF COLORADO, LLC

Operator:
Operation: Orton Borrow Pit
Permit No.: Bond No.: _ 906225646
Warrantor: LIBERTY MUTUAL INSURANCE COMPANY
Street: 7800 South Elati Street, Suite 100
City: Littleton
State: Colorado Zip Code: _ 80120
Area Code: (303) Telephone: _225-8030

This form has been approved by the Mined Land Reclamation Board pursuant to sections 34-32-117, C.R.S., of
the Mined Land Reclamation Act and 34-32.5-117, C.R.S., of the Colorado Land Reclamation Act for the
Extractior of Construction Materials. Any alteration or modification of this form, without approval by the Board
shall result in the financial warranty being invalid and result in the voiding of any permit issued in conjunction
with such invalid financial warranty and subject the operator to cease and desist orders and civil penalties for
operating without a permit pursuant to sections 34-32-123, C.R.S., of the Mined Land Reclamation Act and 34-
32.5-123, C.R.S., of the Colorado Land Reclamation Act for the Extraction of Construction Materials,

KNOW ALL MEN BY THESE PRESENTS, THAT:

WHEREAS, the Colorado Mined Land Reclamation Act, C.R.S. 1973, 34-32-101 et seg. (the "Act"), as amended,
provides that no permit may be issued under the Act until the Mined Land Reclamation Board (the "Board") receives

a Financial Warranty (or Warranties) as described in the Act.

WHEREAS, CASTLE ROCK CONSTRUCTION COMPANY OF COLORADO, LLC (the "Operator"), a Colorado limited liability company

corporation, has applied for a permit to conduct a mining operation known as _Orton Borrow Pit
(the "Operation™), on certain lands in _El Paso County, Colorado. These lands are described in

the permit application, as amended and supplemented, and are referred to herein as the "Affected Lands".
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Daniel Torres
Text Box
Please submit an EPC Financial Assurance Form. See attached.


FAE

				2022 Financial Assurance Estimate Form										 								 

				(with pre-plat construction)																Updated: 11/4/2021

				PROJECT INFORMATION



				Project Name								Date						PCD File No.



												Unit						(with Pre-Plat Construction)

				Description				Quantity		Units		Cost				Total		% Complete		Remaining

				SECTION 1 - GRADING AND EROSION CONTROL (Construction and Permanent BMPs)

				* Earthwork																		*

																						*

				less than 1,000; $5,300 min						CY		$   8.00		=		$   - 0				$   - 0		*

				1,000-5,000; $8,000 min						CY		$   6.00		=		$   - 0				$   - 0		*

				5,001-20,000; $30,000 min						CY		$   5.00		=		$   - 0				$   - 0		*

				20,001-50,000; $100,000 min						CY		$   3.50		=		$   - 0				$   - 0		*

				50,001-200,000; $175,000 min						CY		$   2.50		=		$   - 0				$   - 0		*

				greater than 200,000; $500,000 min						CY		$   2.00		=		$   - 0				$   - 0		*

				* Permanent Seeding (inc. noxious weed mgmnt.)						AC		$   886.00		=		$   - 0				$   - 0		*

				* Mulching						AC		$   831.00		=		$   - 0				$   - 0		*

				* Permanent Erosion Control Blanket						SY		$   7.00		=		$   - 0				$   - 0		*

				* Permanent Pond/BMP Construction						CY		$   22.00		=		$   - 0				$   - 0		*

				* Permanent Pond/BMP (provide engineer's estimate)						EA				=		$   - 0				$   - 0		*

										EA				=		$   - 0				$   - 0		*

				Safety Fence						LF		$   3.00		=		$   - 0				$   - 0

				Temporary Erosion Control Blanket						SY		$   3.00		=		$   - 0				$   - 0

				Vehicle Tracking Control						EA		$   2,625.00		=		$   - 0				$   - 0

				Silt Fence						LF		$   3.00		=		$   - 0				$   - 0

				Temporary Seeding						AC		$   695.00		=		$   - 0				$   - 0

				Temporary Mulch						AC		$   831.00		=		$   - 0				$   - 0

				Erosion Bales						EA		$   28.00		=		$   - 0				$   - 0

				Erosion Logs/Straw Wattles						LF		$   6.00		=		$   - 0				$   - 0

				Rock Check Dams						EA		$   554.00		=		$   - 0				$   - 0

				Inlet Protection						EA		$   185.00		=		$   - 0				$   - 0

				Sediment Basin						EA		$   1,952.00		=		$   - 0				$   - 0

				Concrete Washout Basin						EA		$   997.00		=		$   - 0				$   - 0

														=		$   - 0				$   - 0

				[insert items not listed but part of construction plans]										=		$   - 0				$   - 0

												MAINTENANCE (35% of Construction BMPs)		=		$   - 0				$   - 0

				* - Subject to defect warranty financial assurance.  A minimum of 20% shall be retained until final acceptance (MAXIMUM OF 80% COMPLETE ALLOWED)				Section 1 Subtotal						=		$   - 0				$   - 0

				SECTION 2 - PUBLIC IMPROVEMENTS *

				ROADWAY IMPROVEMENTS																		*

																						*

				Construction Traffic Control						LS				=		$   - 0				$   - 0		*

				Aggregate Base Course         (135 lbs/cf)						Tons		$   31.00		=		$   - 0				$   - 0		*

				Aggregate Base Course         (135 lbs/cf)						CY		$   56.00				$   - 0				$   - 0		*

				Asphalt Pavement (3" thick)						SY		$   16.00				$   - 0				$   - 0		*

				Asphalt Pavement (4" thick)						SY		$   21.00				$   - 0				$   - 0		*

				Asphalt Pavement (6" thick)						SY		$   32.00				$   - 0				$   - 0		*

				Asphalt Pavement                   (147 lbs/cf)		   " thick				Tons		$   97.00		=		$   - 0				$   - 0		*

				Raised Median, Paved						SF		$   9.00		=		$   - 0				$   - 0		*

				Regulatory Sign/Advisory Sign						EA		$   333.00		=		$   - 0				$   - 0		*

				Guide/Street Name Sign						EA				=		$   - 0				$   - 0		*

				Epoxy Pavement Marking						SF		$   15.00		=		$   - 0				$   - 0		*

				Thermoplastic Pavement Marking						SF		$   26.00		=		$   - 0				$   - 0		*

				Barricade - Type 3						EA		$   221.00		=		$   - 0				$   - 0		*

				Delineator - Type I						EA		$   27.00		=		$   - 0				$   - 0		*

				Curb and Gutter, Type A      (6" Vertical)						LF		$   32.00		=		$   - 0				$   - 0		*

				Curb and Gutter, Type B      (Median)						LF		$   32.00		=		$   - 0				$   - 0		*

				Curb and Gutter, Type C      (Ramp)						LF		$   32.00		=		$   - 0				$   - 0		*

				4" Sidewalk (common areas only)						SY		$   53.00		=		$   - 0				$   - 0		*

				5" Sidewalk						SY		$   66.00		=		$   - 0				$   - 0		*

				6" Sidewalk						SY		$   80.00		=		$   - 0				$   - 0		*

				8" Sidewalk						SY		$   106.00				$   - 0				$   - 0		*

				Pedestrian Ramp						EA		$   1,273.00		=		$   - 0				$   - 0		*

				Cross Pan, local (8" thick, 6' wide to include return)						LF		$   67.00		=		$   - 0				$   - 0		*

				Cross Pan, collector (9" thick, 8' wide to include return)						LF		$   102.00				$   - 0				$   - 0		*

				Curb Chase						EA		$   1,639.00		=		$   - 0				$   - 0		*

				Guardrail Type 3 (W-Beam)						LF		$   55.00		=		$   - 0				$   - 0		*

				Guardrail Type 7 (Concrete)						LF		$   80.00		=		$   - 0				$   - 0		*

				Guardrail End Anchorage						EA		$   2,324.00		=		$   - 0				$   - 0		*

				Guardrail Impact Attenuator						EA		$   4,172.00		=		$   - 0				$   - 0		*

				Sound Barrier Fence (CMU block, 6' high)						LF		$   87.00				$   - 0				$   - 0		*

				Sound Barrier Fence (panels, 6' high)						LF		$   89.00		=		$   - 0				$   - 0		*

				Electrical Conduit,                         Size =						LF		$   18.00		=		$   - 0				$   - 0		*

				Traffic Signal, complete intersection						EA		$   470,666		=		$   - 0				$   - 0		*

														=		$   - 0				$   - 0

				[insert items not listed but part of construction plans]										=		$   - 0				$   - 0		*

				STORM DRAIN IMPROVEMENTS																		*

																						*

				Concrete Box Culvert (M Standard), Size (  W  x   H   )						LF				=		$   - 0				$   - 0		*

				18" Reinforced Concrete Pipe						LF		$   70.00		=		$   - 0				$   - 0		*

				24" Reinforced Concrete Pipe						LF		$   83.00		=		$   - 0				$   - 0		*

				30" Reinforced Concrete Pipe						LF		$   104.00		=		$   - 0				$   - 0		*

				36" Reinforced Concrete Pipe						LF		$   128.00		=		$   - 0				$   - 0		*

				42" Reinforced Concrete Pipe						LF		$   171.00		=		$   - 0				$   - 0		*

				48" Reinforced Concrete Pipe						LF		$   209.00		=		$   - 0				$   - 0		*

				54" Reinforced Concrete Pipe						LF		$   272.00		=		$   - 0				$   - 0		*

				60" Reinforced Concrete Pipe						LF		$   319.00		=		$   - 0				$   - 0		*

				66" Reinforced Concrete Pipe						LF		$   368.00		=		$   - 0				$   - 0		*

				72" Reinforced Concrete Pipe						LF		$   421.00		=		$   - 0				$   - 0		*

				18" Corrugated Steel Pipe						LF		$   90.00		=		$   - 0				$   - 0		*

				24" Corrugated Steel Pipe						LF		$   103.00		=		$   - 0				$   - 0		*

				30" Corrugated Steel Pipe						LF		$   131.00		=		$   - 0				$   - 0		*

				36" Corrugated Steel Pipe						LF		$   157.00		=		$   - 0				$   - 0		*

				42" Corrugated Steel Pipe						LF		$   180.00		=		$   - 0				$   - 0		*

				48" Corrugated Steel Pipe						LF		$   190.00		=		$   - 0				$   - 0		*

				54" Corrugated Steel Pipe						LF		$   278.00		=		$   - 0				$   - 0		*

				60" Corrugated Steel Pipe						LF		$   300.00		=		$   - 0				$   - 0		*

				66" Corrugated Steel Pipe						LF		$   364.00		=		$   - 0				$   - 0		*

				72" Corrugated Steel Pipe						LF		$   428.00		=		$   - 0				$   - 0		*

				78" Corrugated Steel Pipe						LF		$   492.00		=		$   - 0				$   - 0		*

				84" Corrugated Steel Pipe						LF		$   588.00		=		$   - 0				$   - 0		*

				Flared End Section (FES) RCP    Size =
(unit cost = 6x pipe unit cost)						EA				=		$   - 0				$   - 0		*

				Flared End Section (FES) CSP    Size =
(unit cost = 6x pipe unit cost)						EA				=		$   - 0				$   - 0		*

				End Treatment- Headwall						EA				=		$   - 0				$   - 0		*

				End Treatment- Wingwall						EA				=		$   - 0				$   - 0		*

				End Treatment - Cutoff Wall						EA				=		$   - 0				$   - 0		*

				Curb Inlet (Type R) L=5',                Depth < 5'						EA		$   6,138.00		=		$   - 0				$   - 0		*

				Curb Inlet (Type R) L=5',          5' ≤ Depth < 10'						EA		$   7,981.00		=		$   - 0				$   - 0		*

				Curb Inlet (Type R) L =5',       10' ≤ Depth < 15'						EA		$   9,242.00		=		$   - 0				$   - 0		*

				Curb Inlet (Type R) L =10',             Depth < 5'						EA		$   8,447.00		=		$   - 0				$   - 0		*

				Curb Inlet (Type R) L =10',       5' ≤ Depth < 10'						EA		$   8,706.00		=		$   - 0				$   - 0		*

				Curb Inlet (Type R) L =10',     10' ≤ Depth < 15'						EA		$   10,898.00		=		$   - 0				$   - 0		*

				Curb Inlet (Type R) L =15',             Depth < 5'						EA		$   10,984.00		=		$   - 0				$   - 0		*

				Curb Inlet (Type R) L =15',       5' ≤ Depth < 10'						EA		$   11,775.00		=		$   - 0				$   - 0		*

				Curb Inlet (Type R) L =15',     10' ≤ Depth < 15'						EA		$   12,876.00		=		$   - 0				$   - 0		*

				Curb Inlet (Type R) L =20',             Depth < 5'						EA		$   11,706.00		=		$   - 0				$   - 0		*

				Curb Inlet (Type R) L =20',       5' ≤ Depth < 10'						EA		$   12,920.00		=		$   - 0				$   - 0		*

				Grated Inlet (Type C),                    Depth < 5'						EA		$   5,138.00		=		$   - 0				$   - 0		*

				Grated Inlet (Type D),                    Depth < 5'						EA		$   6,347.00		=		$   - 0				$   - 0		*

				Storm Sewer Manhole, Box Base						EA		$   12,876.00		=		$   - 0				$   - 0		*

				Storm Sewer Manhole, Slab Base						EA		$   7,082.00		=		$   - 0				$   - 0		*

				Geotextile (Erosion Control)						SY		$   7.00		=		$   - 0				$   - 0		*

				Rip Rap, d50 size from 6" to 24"						Tons		$   89.00		=		$   - 0				$   - 0		*

				Rip Rap, Grouted						Tons		$   105.00		=		$   - 0				$   - 0		*

				Drainage Channel Construction, Size (  W  x   H   )						LF		$   - 0		=		$   - 0				$   - 0		*

				Drainage Channel Lining, Concrete						CY		$   631.00		=		$   - 0				$   - 0		*

				Drainage Channel Lining, Rip Rap						CY		$   124.00		=		$   - 0				$   - 0		*

				Drainage Channel Lining, Grass 						AC		$   1,626.00		=		$   - 0				$   - 0

				Drainage Channel Lining, Other Stabilization										=		$   - 0				$   - 0		*

														=		$   - 0				$   - 0

				[insert items not listed but part of construction plans]										=		$   - 0				$   - 0

				* - Subject to defect warranty financial assurance.  A minimum of 20% shall be retained until final acceptance (MAXIMUM OF 80% COMPLETE ALLOWED)				Section 2 Subtotal						=		$   - 0				$   - 0

				SECTION 3 - COMMON DEVELOPMENT IMPROVEMENTS (Private or District and NOT Maintained by EPC)**     

				ROADWAY IMPROVEMENTS 



														=		$   - 0				$   - 0

														=		$   - 0				$   - 0

														=		$   - 0				$   - 0

														=		$   - 0				$   - 0

														=		$   - 0				$   - 0

														=		$   - 0				$   - 0

				STORM DRAIN IMPROVEMENTS						(Exception: Permanent Pond/BMP shall be itemized under Section 1)

														=		$   - 0				$   - 0

														=		$   - 0				$   - 0

														=		$   - 0				$   - 0

														=		$   - 0				$   - 0

														=		$   - 0				$   - 0

														=		$   - 0				$   - 0

				WATER SYSTEM IMPROVEMENTS

				Water Main Pipe (PVC), Size 8"						LF		$   71.00		=		$   - 0				$   - 0

				Water Main Pipe (Ductile Iron), Size 8"						LF		$   83.00		=		$   - 0				$   - 0

				Gate Valves, 8"						EA		$   2,058.00		=		$   - 0				$   - 0

				Fire Hydrant Assembly, w/ all valves						EA		$   7,306.00		=		$   - 0				$   - 0

				Water Service Line Installation, inc. tap and valves						EA		$   1,466.00		=		$   - 0				$   - 0

				Fire Cistern Installation, complete						EA				=		$   - 0				$   - 0

														=		$   - 0				$   - 0

				[insert items not listed but part of construction plans]										=		$   - 0				$   - 0

				SANITARY SEWER IMPROVEMENTS

				Sewer Main Pipe (PVC), Size 8"						LF		$   71.00		=		$   - 0				$   - 0

				Sanitary Sewer Manhole, Depth < 15 feet						EA		$   4,858.00		=		$   - 0				$   - 0

				Sanitary Service Line Installation, complete						EA		$   1,553.00		=		$   - 0				$   - 0

				Sanitary Sewer Lift Station, complete						EA				=		$   - 0				$   - 0

														=		$   - 0				$   - 0

				[insert items not listed but part of construction plans]										=		$   - 0				$   - 0

				LANDSCAPING IMPROVEMENTS						  (For subdivision specific condition of approval, or PUD)

										EA				=		$   - 0				$   - 0

										EA				=		$   - 0				$   - 0

										EA				=		$   - 0				$   - 0

										EA				=		$   - 0				$   - 0

										EA				=		$   - 0				$   - 0

				** - Section 3 is not subject to defect warranty requirements				Section 3 Subtotal						=		$   - 0				$   - 0



				AS-BUILT PLANS (Public Improvements inc. Permanent WQCV BMPs)						LS				=		$   - 0				$   - 0

				POND/BMP CERTIFICATION (inc. elevations and volume calculations)						LS				=		$   - 0				$   - 0



																		Total Construction Financial Assurance		$   - 0

																		(Sum of all section subtotals plus as-builts and pond/BMP certification)



																		Total Remaining Construction Financial Assurance (with Pre-Plat Construction)		$   - 0

																		(Sum of all section totals less credit for items complete plus as-builts and pond/BMP certification)



																		Total Defect Warranty Financial Assurance		$   - 0

																		(20% of all items identified as (*). To be collateralized at time of preliminary acceptance)





				Approvals



				I hereby certify that this is an accurate and complete estimate of costs for the work as shown on the Grading and Erosion Control Plan and Construction Drawings associated with the Project.













				Engineer     (P.E. Seal Required)







				Approved by Owner / Applicant								Date







				Approved by El Paso County Engineer / ECM Administrator								Date







Daniel Torres
File Attachment


WHEREAS, in the application for the permit, the Operator has agreed to be bound by all requirements of
the Act and all applicable rules and regulations of the Board, as amended from time to time.

WHEREAS, in the application for the permit, the Operator has agreed with the Board to provide for reclamation
of the Affected Lands that are now, or may become, subject to the permit, as required by law.

WHEREAS, the Operator and LIBERTY MUTUAL INSURANCE COMPANY (the "Warrantor"), a

corporation organized and existing under the laws of the State of _Massachusetts and duly

authorized to transact a bonding and surety business in the State of Colorado are hereby and firmly bound unto the
) for the life of mine

State in the sum of Thirty Thousand Eight Hundred Sixty and No/100— Dollars ($_30,860.00—--—

or until such time as replacement is received, for the payment of which sum, well and truly made, we hereby bind

ourselves and our personal representatives, successors and assigns, jointly and severally, firmly by these presents.

WHEREAS, the Board has determined, in accordance with the Act, that the estimated costs of reclamation ofthe
Affected Lands are those amounts for the stated periods of time as set forth herein. Said amount may be amended
from time to time to reflect revised estimates of said costs of reclamation.

WHEREAS, the Operator and the Warrantor, in accordance with the Act, has promised and hereby promises the
Board that it will be responsible for all the estimated costs of reclamation with regard to the Affected Lands.

WHEREAS, the Board has determined that this Financial Warranty by the Warrantor equals the estimated costs
of reclamation, as approved by the Board, with regard to the Affected Lands.

NOW, THEREFORE, the Operator and the Warrantor are held hereby firmly unto the State of Colorado in the
amount of those sums for those periods of time as set forth herein, until this Financial Warranty is amended or released

in accordance with applicable law.

i’

The Board may, for good cause shown, increase or decrease the amount and duration of this Financial Warranty. The
Operator shall have sixty (60) days after the date of notice of any such adjustment to increase the surety amount, but
no such increase shall bind the Warrantor unless and until it shall have consented thereto in writing by the issuance
of an additional Financial Warranty or by an endorsement to this Financial Warranty.

The Operator and the Warrantor shall notify the Board immediately of any event which may impair this F inancial
Warranty. If the Board receives such notice, or otherwise has reason to believe that this Financial Warranty has been
materially impaired, it may convene a hearing in accordance with the Act for the purpose of determining whether

impairment has occurred.

The obligation of the Operator and the Warrantor shall continue until the Board has released this Financial Warranty
or has ordered it forfeited in accordance with applicable provisions of the Act. It is understood that periods of years
may necessarily be required before determination can be made that reclamation of the Affected Lands has been
satisfactorily completed. It is also recognized that, as reclamation is accomplished, the amount of this Financial
Warranty may be reduced with the approval of the Board so that it reflects the then current estimated cost of the
remaining reclamation of the Affected Lands. No revision, extension, or renewal of the permit, or of the time allowed
to complete reclamation, shall diminish the Operator's or Warrantor's obligation under this Financial Warranty. No
misrepresentation by the Operator which may have induced the Warrantor to execute this Financial Warranty shall
be any defense to demand by the State under this agreement.
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In any single year during the life of the permit, the amount of the Financial Warranty shall not exceed the estimated
cost of fully reclaiming all lands to be affected in said year, plus all lands affected in previous permit years and not
yet fully reclaimed. Reclamation costs shall be computed with reference to current reclamation costs.

The amount of this Financial Warranty is based upon estimates as to the cost of reclamation, and does not operate to
liquidate, limit, enlarge or restrict the Operator's obligations to complete reclamation and to comply in all respects
with the permit and with applicable laws and regulations governing reclamation, even though the actual cost thereof
may substantially exceed the amount of this Financial Warranty.

The Mined Land Reclamation Board or the Office of Mined Land Reclamation may recover the necessary costs,
including attorney’s fees or fees incurred in foreclosing on or realizing the collateral used in the event this Financial
Warranty is forfeited. The face amount of this Financial Warranty shall be increased by five hundred dollars ($500.00)

to cover these costs.

The Warrantor shall not be liable under this Financial Warranty for an amount greater than the sum designated herein,
unless increased by a later amendment to this Financial Warranty. This Financial Warranty shall be reviewed by the
Board from time to time, and the Board may require an increase in the principal sum of this Financial Warranty (and
a corresponding increase in the surety amount) to cover increases in the estimated costs of reclamation, but no such
increase shall bind the Warrantor unless and until it shall have consented thereto in writing by the issuance of an
additional Financial Warranty or by an endorsement to this Financial Warranty.

The Warrantor reserves the right to cancel this Financial Warranty, effective only upon an anniversary date, and only
by giving written notice to that effect, mailed by Certified Mail, at least ninety (90) days prior to such anniversary
date, addressed to both the Operator at its address herein stated, and to the Board at the address herein stated. In the
event of such cancellation, this Financial Warranty shall nevertheless remain in full force and effect as respects the
reclamation of all areas disturbed prior to the effective date of such cancellation, unless and until the Operator shall
file a substitute Financial Warranty which:* (1) assumes liability for all reclamation obligations which shall have
arisen at any time while this Financial Warranty is in force; and (2) is accepted in writing by the Board.

In the event of such cancellation, if the Financial Warranty is not fully released, the amount of the continuing
Financial Warranty available for the reclamation of areas disturbed and unreclaimed at the date of cancellation shall
be fixed by the Board at the amount it determines necessary to complete such reclamation (which amount may not
exceed the sum designated herein) and the Board shall concurrently identify such areas in writing, and notify the
Warrantor and the Operator thereof. Thereafter, the obligation of the Warrantor shall be limited to reclamation of the

areas so identified.

The consideration for the Warrantor's execution of this agreement is the promise of the Operator to pay the premiums,
but failure by the Operator to pay such premiums shall not invalidate or diminish the Warrantor's obligation

hereunder.

The Board may make demand upon the Warrantor for payment hereunder if the Board determines that reclamation
which ought to have been performed by the Operator, or its successors or assigns, remains unperformed, and if
Financial Warranty forfeiture procedures required by law have been initiated. No other condition precedent need be
fulfilled to entitle the State to receive the amount so demanded. However, if, upon completion of reclamation by the
State, the amounts expended for reclamation shall be less than the amount received from the Warrantor, the excess

shall be promptly refunded to the Warrantor.

If demand is made upon the Warrantor for payment of an amount due to the Board hereunder, and if the Warrantor

fails to make payment of such amount within ninety (90) days after the date of receipt of such demand, or if it should

thereafter be determined, by agreement of the Warrantor or by final judgment of court, that the amount demanded

was properly payable, the Warrantor agrees to pay to the Board, in addition to the amount demanded, interest at the
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current published Wall Street Journal Prime Rate for the period commencing at the end of such ninety-day period
and ending on the date of actual payment.

If the Board shall notify the Warrantor that the Operator is in default, and if the Board shall initiate any Financial
Warranty forfeiture procedures required by law or regulation, the Warrantor may, in lieu of making payment to the
Board of the amount due hereunder, cause the reclamation to be timely performed in accordance with all requirements
of the Act and all applicable rules and regulations. In such event, when and if the reclamation has been timely
performed to the satisfaction of the Board or Division, this Financial Warranty shall be released. If the reclamation
shall not be so performed to the satisfaction of the Board or Division, this Financial Warranty shall remain in full

force and effect.

This Financial Warranty shall be subject to forfeiture whenever the Board determines that any one or more of the
following circumstances exist:

1. A Cease and Desist Order entered pursuant to Section 34-32-124 of the Act has been violated, and the
corrective action proposed in such Order has not been completed, although ample time to have done so has
elapsed; or

2. The Operator is in default under its Performance Warranty, and such default has not been cured, although
written notice and ample time to cure such default has been given; or

3. The Operator and/or the Warrantor has failed to maintain its Financial Warranty in good standing as required
by the Act; or

4. The Warrantor no longer has the financial ability to carry out its obligations in accordance with the Act.

The description of lands herein is for convenience of reference only, and no error in such description, nor any revision
of the permitted mining area, nor the disturbance by the Operator of lands outside of the permitted mining area shall
alter or diminish the obligations of the Operator and/or Warrantor hereunder, which shall extend to the reclamation

of all such’lands disturbed.

If this Financial Warranty applies to National Forest System lands, and if this Financial Warranty is accepted by the
United States Forest Service ("U.S.F.S.") as the bond required under 36 C.F.R. 228.13, then the Operator, having
requested that the Board and the U.S.F.S. accept this single Financial Warranty in lieu of the separate bonds which
would otherwise be required by applicable law, hereby agrees that, notwithstanding any other provision hereof, or of
law, this Financial Warranty shall remain in full force and effect until U.S.F.S. has advised the Board by written
notice that the Operator's obligations to U.S.F.S., for which this Warranty is executed, have been satisfied, and until
the financial warranty has been released by the Board.

If this Financial Warranty applies to lands under the jurisdiction of the State Board of Land Commissioners ("Land
Board"), and if this Financial Warranty, in whole or in part, is accepted by the Land Board as the bond required under
its applicable law and procedures, then the Operator, having requested that the State accept this Financial Warranty
in lieu of the separate bonds which would otherwise be required by the Colorado Mined Land Reclamation Board or
Division of Reclamation, Mining and Safety and by the Land Board, hereby agrees that, notwithstanding any other
provision hereof, or of law, this Financial Warranty shall remain in full force and effect until the Board is notified in
writing by the Land Board that the Operator's obligations to the Land Board, for which this Warranty is executed,
have been satisfied, and until the financial warranty has been released by the Board.

If all or any part of the Affected Lands are under the jurisdiction of the Bureau of Land Management, United States

Department of the Interior (the "BLM"), and if, at the request of the Operator on this Financial Warranty, the BLM

has, pursuant to 43 C.F.R. 3809.1-9, accepted this Financial Warranty in lieu of requiring a separate reclamation bond
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payable to the United States, then, notwithstanding any other provision of this Financial Warranty, or of law, the
Operator and Warrantor hereby agree that this Financial Warranty shall not be released until the Board is advised in
writing by the BLM that the Operator's obligations to the BLM, for which this Warranty is executed, have been
satisfied, and until the financial warranty has been released by the Board. :

This Financial Warranty may be executed in multiple copies, each of which shall be treated as an original, but together
they constitute only one agreement, the validity and interpretation of which shall be governed by the laws of the State

of Colorado.

The provisions hereof shall bind and inure to the benefit of the parties hereto and their successors and assigns.

SIGNED, SEALED AND DATED this _13th day of June , 2022
LIBERTY MUTUAL INSURANCE COMPANY ___(SEAL)
Warrantor
By:

Douglas J. Rotﬂey,/ﬂttagy»in-Fact

CASTLE ROCK CONSTRUCTION GOMPANY OF £0LORADO, LLC (SEAL)

Operator '
By: OM‘(/}' 6709%

NOTARIZATION OF WARRANTOR’S ACKNOWLEDGEMENT

STATE OF _Colorado )
) ss.
COUNTY OF _Arapahoe )
The foregoing instrument was acknowledged before me this _13th _ day of June ;
2022 s
by Douglas J. Rothey as Attorney-in-Fact of Liberty Mutual Insurance Company

é/if%fﬁ’ / A7, ﬁ/ézﬂ#

NOTARY PUBLIC Cynthia M. Burnett

December 8, 2022

My Commission expires:

CYNTHIA M. BURNETT
NOTARY PUBLIC

STATE OF COLORADO
NOTARY 1D 19944019211
MY COMMISSION EXPIRES DEC. 8, 2022
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NOTARIZATION OF OPERATOR'S ACKNOWLEDGEMENT

STATE OF Co lorado )
)
county oF e GmﬂhOC )

The foregoing instrument was acknowledged before me this ‘3

20272
by H’ ﬂ\\{ —Brm ILJ as CO O of Castle Rock Construction Company of Colorado, LLG
1

> =z

\'L{ul‘LoZ'Z

EER

AP gayor_dune

NOTARY PUBLIC

My Commission expires:

APPROVED: D?\JVID BROOKS
otary Publi
Stt}te of Colorado . State ofyc oljorlacdo
Mined Land Reclamation Board " Notary iD # 20154047623
Division of Reclamation, Mining and Safety y Commission Expires 12-11-2023

By: Date:
Division Director

¢

M:\min\share\bondforms\Corporate Surety REVISED 25Jul2016
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currency rate, interest rate or residual value guarantees.

INOL Vallld 1ol THOLgayo, HULS, 1uall;, ISl UL LITUiL,

This Power of Attorney limits the acts of those named herein, and they have no authority to
bind the Company except in the manner and to the extent herein stated.

leert , Liberty Mutual Insurance Company
Mutual” The Ohio Casualty Insurance Company Certificate No: _8203908 - 969427
e West American Insurance Company
SURETY
POWER OF ATTORNEY

KNOWN ALL PERSONS BY THESE PRESENTS: That The Ohio Casualty Insurance Company is a corporation duly organized under the laws of the State of New Hampshire, that
Liberty Mutual Insurance Company is a corporation duly organized under the laws of the State of Massachusetts, and West American Insurance Company is a corporation duly organized
under the laws of the State of Indiana (herein collectively cafled the “Companies”), pursuant to and by authority herein set forth, does hereby name, constitute and appoint,

Cynthia M. Bumett, Douglas J. Rothey, Erik Ulibarri, Kim Payton, Wes Butorac, Zach Rothey

all of the city of Littleton state of co gach individually If there be more than one named, its true and lawful attomey-in-fact to make,
execute, seal, acknowledge and deliver, for and on its behalf as surety and as its act and deed, any and all undertakings, bonds, recognizances and other surety obligations, in pursuance
of these presents and shall be as binding upon the Companies as if they have been duly signed by the president and attested by the secretary of the Companies in their own proper

persons.
[N WITNESS WHEREOF, this Power of Attomey has been subscribed by an authorized officer or official of the Companies and the corporate seals of the Companies have been affixed
thereto this _ 25th __ day of June , 2020 .

Liberty Mutual Insurance Company
The Ohio Casualty Insurance Company
West American Insurance Company

Ve

David M. Carey, Assistant Secretary

State of PENNSYLVANIA
County of MONTGOMERY
Onthis 25th day of June . 2020 before me personally appeared David M. Carey, who acknowledged himself to be the Assistant Secretary of Liberty Mutual Insurance

Company, The Ohio Casually Company, and West American Insurance Company, and that he, as such, being authorized so to do, exacute the foregoing Instrument for the purposes
therein contained by signing on behalf of the corporations by himself as a duly authorized officer.

IN WITNESS WHEREOF, | have hereunto subscribed my name and affixed my notarial seal at King of Prussia, Pennsylvania, on the day and year first above written.

COMMONWEALTH OF PENNSYLVANIA

Notarial Seal /—\
Teresa Pastslla, Notary Public Z z E gf
Upper Merion Twp., Montgomery Counly By:

My Commission Expires March 28,2021 Teresa Pastelia NOi&I‘Y Public
tember, f ¥ 1 A 3 of Mot ¥

This Power of Attorney is made and executed pursuant to and by authority of the following By-laws and Authorizations of The Ohio Casualty Insurance Company, Liberty Mutual
Insurance Company, and West American Insurance Company which resolutions are now in full force and effect reading as follows:
ARTICLE IV - OFFICERS: Section 12. Power of Attomey.
Any officer or other official of the Corporation authorized for that purpose in witing by the Chairman or the President, and subject to such limitation as the Chairman or the
President may prescribe, shall appoint such atforneys-in-fact, as may be necessary to act in behalf of the Corporation to make, execute, seal, acknowledge and deliver as surely
any and all undertakings, bonds, recognizances and other surety obligations. Such attorneys-in-fact, subject to the limitations set forth in their respective powers of attorney, shall
have full power to bind the Corporation by their signature and execution of any such instruments and to attach thereto the seal of the Corporation. When so executed, such
instruments shall be as binding as if signed by the President and attested to by the Secretary. Any power or authority granted to any representative or attorney-In-fact under the
provisions of this article may be revoked at any time by the Board, the Chairman, the President or by the officer or officers granting such power or autherity.

ARTICLE XIIl - Execution of Contracts: Section 5. Surety Bonds and Undertakings.
Any officer of the Company authorized for that purpose in writing by the chairman or the president, and subject to such limitations as the chairman or the president may prescribe,

shall appoint such attoneys-in-fact, as may be necessary to act in behalf of the Company to make, execule, seal, acknowledge and deliver as surety any and all underiakings,

1-610-832-8240 between 9:00 am and 4:30 pm EST on any business day.

To confirm the validity of this Power of Attorney call

bonds, recognizances and other surety obligations. Such attorneys-in-fact subject to the limitations set forth in their respective powers of attorney, shall have full power to bind the
Company by their signature and execution of any such instruments and to attach thereto the seal of the Company. When so executed such instruments shall be as binding as if
signed by the president and attested by the secretary.

Certificate of Designation — The President of the Company, acting pursuant to the Bylaws of the Company, authorizes David M. Carey, Assistant Secretary to appoint such attorneys-in-

fact as may be necessary to act on behalf of the Company to make, execute, seal, acknowledge and deliver as surety any and all undertakings, bonds, recognizances and other surety
obligations.

Authorization — By unanimous consent of the Company's Board of Directors, the Company consents that facsimile or mechanicaily reproduced signature of any assistant secretary of the
Company, wherever appearing upon a certified copy of any power of attomey issued by the Company in connection with surety bonds, shall be valid and binding upon the Company with
the same force and effect as though manually affixed.

I, Renee C. Llewellyn, the undersigned, Assistant Secretary, The Ohio Casualty Insurance Company, Liberty Mutual Insurance Company, and West American Insurance Company do
hereby certify that the original power of attomey of which the foregoing s a full, true and correct copy of the Power of Attomey executed by said Companies, is in full force and effect and

has not been revoked.
IN TESTIMONY WHEREOF, ! have hereunto set my hand and affixed the seals of said Companies this __13th day of June , 2022

Renee C. Llewellyn, Assistant Secretary
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