© Fidelity National Title

Effective May 1, 2010, the Colorado Division of Insurance Regulation 3-5-1 requires that title insurance
companies charge for Ownership & Encumbrance Reports (O&E Reports).

Customer: Fidelity National Title - Main
1277 Kelly Johnson Blvd., #100 Ste 100

Attn To: Rich Feasel

Phone: 719.565.7487

Client Reference No.:

Order No: 20952245

Invoice Date: 9/7/2023

Property Address: 20301 Silverado Hill Loop Colorado Springs, CO 80928

Owner:

Invoice Description Amount
20952245 O&E Report $5.00

Total Due: | $5.00

Please send payment to:

Fidelity National Title Company
8055 E. Tufts Ave.

Suite 300

Denver, CO 80237

Please remit invoice with payment.



O Fidelity National Title

OWNERSHIP & ENCUMBRANCE REPORT

Attn: Rich Feasel
Company: Fidelity National Title - Main
Phone: 719.565.7487 Fax:
Order Number: 20952245 Date Ordered: September 6, 2023
Reference No.: Effective Date: August 30, 2023
Fee: $5.00
Property Information
Address: 20301 Silverado | lill Loop Colorado Springs, CO 80928
County: El Paso

Tax ID No.: 3516003001

Legal Description as set forth in the following document

Document Type Recording Date Reception #
Warranty Deed May 11, 2022 222066116

Ownership as set forth in the foliowing document

Document Tvpe Recording Date Reception #
Warranty Deed May 11, 2022 222066116

Recorded Deeds of Trust, Mortgages or Other Encumbrances

Document Type Recording Date Reception #
Deed of Trust May 11, 2022 222066118
Deed of Trust January 24, 2023 223006911

Judgments or Liens

No open Judgments found.

Prepared By: O&E Department
Phone: (303) 889-2422

Email: QandE@fntg.com



Date: 9/7/2023

NOTE: This report is for the applicant’s sole use and benefit. The information contained in this report has been taken from the public records
without reference to, or examination of, instruments which purport to affect the real property. The Company’s liability under this report is

limited to the fee paid. No other representations or indemnities are made.
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RETURN RECORDED DOCUMENT TO: Document Fee: $368.70
Alex Reggans and Tonya Reggans
20301 Silverado Hill Loop, Colorado Springs, CO 80928

GENERAL WARRANTY DEED

THIS GENERAL WARRANTY DEED, dated 10th day of May, 2022, is made between Silverado Ranch, Inc.
("Grantor"), of the County of E} Paso and the State of Colorado.

AND

Alex Reggans and Tonya Reggans (“"Grantee™), of the County of El Paso and the State of Colorado., whose legal
address is 20301) Sitverado Hill Loop, Colorado Springs, CO 80928.

WITNESS, that the Grantor(s), for and in consideration of SIX HUNDRED EIGHTY SEVEN THOUSAND AND
00/100 DOLLARS ($687,000.00) and other good and valuable consideration, the receipt and sufficiency of which is
hereby acknowledged, has granted, bargained, sold and conveyed, and by these presents does grant, bargain, sell,
and convey unto the Grantee, JOINT TENANTS and the heirs, successors and assigns of the Grantee forever, all
the real property, together with fixtures and improvements located thereon, if any, situate, lying and being in the
County of El Paso and State of Colorado, described as follows:

Lot §, Silverado Ranch Filing No. 1, County of El Paso, State of Colorado.

ALSO KNOWN AS: 20301 Silverado Hiil Loop, Colorado Springs, CO 80928

TOGETHER WITH, all and singular the hereditaments and appurtenances thereunto belonging, or in anywise
appertaining, and the reversion and reversions, remainder and remainders, rents, issues and profits thereof, and all
the estate, right, title, interest, claim and demand whatsoever of the Grantor(s), either in law or in equity, of, in and to
the above-bargained premises, with the hereditaments and appurtenances.

TO HAVE AND TO HOLD the said premises above bargained and described, with the appurtenances, unto the
Grantee, and the heirs, successors and assigns of the Grantee forever. The Grantor, for the Grantor and the heirs,
successars and assigns or the Grantor, warrants title to the same,, subject to the Statutory Exceptions

EXECUTED AND DELIVERED by Grantor on the date first set forth above.

l,?an ch, Inc.

State of : Colorado

}
1 ss.
County Of EIl Paso 3

The foregoing instrument was subscribed. sworn to. and acknowledged before me this May 10, 2022, by Stanley M.

Scarle as President of Silverado Ranch, Inc.

g TP b g St S T R L e g T

My Commission expifésl  sn~i=i | = WERR itness my hand and official seal.

w
?i WNOTARY PUBLIC ¢ Ry
¢ STATE OF COLORADQ } 7 / /J
NOTARY 1D 19034004336 S
i

%ﬁf};@gﬁﬁ:jﬁg@ _EXPIRES tAARCH 27, 2025 Noltary Public

**If tenancy is unspecified, the legal presumption shall be tepants in commen (C.R.S. 38-31-101)

gtg

General Warranty Deed 5795GTG
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RECORDATION REQUESTED BY:
UMB BANK, n.a.
Broadmoor Banking Center
290 East Cheyenne Mountain Bivd.
Colorado Springs, CO 80906

WHEN RECORDED MAIL TO:
UMB BANK, n.a.
Attn: Loan Servicing
PO Box 419226 - MS#1170203
Kansas City, MO 64141-6226

FOR RECORDER'S USE ONLY

DEED OF TRUST

MAXIMUM PRINCIPAL AMOUNT SECURED. The Lien af this Dead of Trust shall not exceed at any one time $55,000.00 except as
allowed under applicable Colorada law.

THIS DEED OF TRUST is dated January 12, 2023, among Alex Reggans and Tonya Reggans, whase
address is 20301 Silverado Hill Laop, Colorado Springs, CO 80928 (“Grantor"); UMB BANK, n.a., whose
address is Broadmoor Banking Center, 290 East Cheyenne Mountain Blvd., Colorado Springs, CO 80906
{referred to below sometimes as "Lender”" and sometimes as “Beneficiary™); and the Public Trustee of El
Paso County, Colorado (referred to below as “Trustee”).

CONVEYANCE AND GRANT. Fer valuable consideration, Grantor hereby imevocably grants, transfers and assigns to Trustee for the
benefit of Lender as Beneficiary all of Grantor's right, title, and interest in and to the following described real property, together with
all existing or subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and appurtenances;
all water, water rights and ditch rights (including stock in utilities with ditch or irigation rights); and all other rights, royatlties, and
profits relating to the real property, including without limitation all minerals, oil, gas, geothermal and similar matters, {the "Real

Property") located in El Paso County, State of Colorado:
LOT 6, SILVERADO RANCH FILING NO. 1, COUNTY OF EL PASO, STATE OF COLORADO.

The Real Property or its address is commonly known as 20301 Silverado Hill Loop, Colorado Springs, CO

80928.

CROSS-COLLATERALIZATION. In addition to the Credit Agreement, this Deed of Trust secures all obligations, debts and liabilities,
plus interest thereon, of either Grantor or Borrower to Lender, or any one or more of them, as well as all claims by Lender against
Bomrower and Grantor of any ona or more of them, whether now existing or hereafter arising, whether related or unrelated to the
purpose of the Credit Agreement, whethar voluntary or otherwiss, whether due or not due, direct or Indirect, determined or
undetermined, absolute or contingent, liquidated or unliquidated, whether Borrower or Grantor may be liable individually or jointly with
others, whether obligated as guarantor, surety, accommodation party or otherwise, and whether recovery upon such amounts may be
or hereafter may become barred by any statute of limitations, and whether the obligation to repay such amounts may be or hereafter
may become otherwise unenforceable. If the Lender is required to give notice of the right o cancel under Truth In Lending in
connection with any additional loans, extensions of credit and other liabilities or obligations of Grantor to Lender, then this Deed of
Trust shall not secure additional loans or obligations unless and until such notice is given,

REVOLVING LINE OF CREDIT. This Deed of Trust secures the Indebtedness Including, without limitation, a revolving line of credit,
which obligates Lender to make advances to Borrower so long as Borrower complies with all the terms of the Gradit Agreement. Such
advances may bs made, repaid, and remade frcm time to time, subject to the limitation that the total outstanding balance owing at
any one time, not Including finance charges on such balance at a fixed or variable rate or sum as provided in the Credit Agreement,
any temporary overages, other charges, and any amounts expendad or advanced as provided in either the Indebtedness paragraph or
this paragraph, shall not exceed the Credit Limit as provided in the Credit Agreement. It is the intention of Grantor and Lender that
this Deed of Trust secures the balance autstanding under the Credit Agreement from time to time from zero up to the Credit Limit as
provided in the Credit Agresment and any intsrmediate batance.

Grantor presently assigns to Lender (also known as Beneficlary in this Deed of Trust) all of Grantor's right, title, and interest in and to
all present and future leases of the Property and all Rents from the Property. In addition, Grentor granis 1o Lender a Unifarm
Commerclal Cade security interest in the Personal Proparty and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL

PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B} PERFORMANCE OF EACH OF GRANTOR'S
AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT AGREEMENT, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST.
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THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:!

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Deed of Trust is executed at Bomowers
request and not at the request of Lender; (b) Grantor has the full power, right, and authority 1o enter Into this Dead of Trust and ta
hypothecate the Praperty; (c) the provisions of this Deed of Trust do not canflict with, or result in a default under any agreement or
other Instrument binding upon Grantor and do not result in a violation of any law, regulation, court decree or order applicable to
Grantar, (d) Grantor has estatlished adequate means of oblaining from Bomrower on a continuing basls Infarmation about Borrower's
financial condition; and {e) Lender has made no representation to Grantor about Borrower (including without limitation the
creditworthiness of Borrower).

GRANTOR'S WAIVERS, Grantor waives all rights or defenses arising by reason of any "one action™ or "anti-deficiency” law, ar any
other Yaw which may prevent Lender from bringing any action against Grantor, including a claim for deficiency to the extent Lender is
otherwise entitied to a claim for deficiency, before or after Lender's commencement ar completion of any foreclasure action, either
judicially or by exercise of a power of sale. :

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Borrower and Grantor shall pay to Lender all
Indebledness secured by this De2g of Trust as it becomes due, and Borrower and Grantor shall strictly perform all their respective
ohligations under the Credit Agreement, this Deed of Trust, and the Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Barrower and Grantor agree that Borrower's and Grantor's possession and
use of the Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession and control of the
Property; (2) use, operate or manage the Property; and (3} collect the Rents from the Praparty.

Duty to Maintain, Grantor shall maintain the Property in good condition and promptly perform all repairs, replacements, and
maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the perlod of Grantor's
ownership of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or threalened
release of any Hazardous Substance by any persan on, under, about or from the Property; (2) Granlor has no knowledge of, or
reason to believe that there has been, except as previously disclosed to and acknowledged by Lender in writing, (a) any breach
or violation of any Environmental Laws, (b) any use, generation, manufaclure, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners or occupanis of the
Property, or {c) any actual or threatened litigation or claims of any kind by any person relating to such matters; and (3) Except
as previously disciosed to and acknowledged by Lender in writing, (a) nelther Grantor nor any tanant, contractor, agent or other
authorized user of the Property shall use, generate, manufacture, store, treat, dispose of ar ralease any Hazardous Substance on,
under, about or from the Propenty; and (b) any such activity shall be conducted in compliance with all applicable federal, state,
and local laws, ragulations and ordinances, including without limitation all Environmental Laws. Grantor authorizes Lender and its
agents to enter upon the Property 1o make such inspections and tests, at Grantor’s expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Deed of Trust. Any inspections or tests made by Lender shall be
for Lender's purpeses only and shall not ba construed to create any responsibllity or liability on the part of Lender to Grantor or to
any other person. The representations and warranties contained herein are based on Grantor's due diligence in investigating the
Property for Hazardous Substances. Grantar heraby (1) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes llable for claanup or other costs under any such laws; and (2) agrees to indemnify,
defend, and hold harmless Lender against any and all claims, losses, liabilities, damages, penalties, and expenses which Lender
may directly or indirectly sustain or suffer resulting from a breach of this section of the Deed of Trust or as a consequence of any
use, generation, manufacture, storage, disposal, relaase or threatened release occurring prior to Grantor's ownership or interest
in the Property, whether or not the same was or should have been known to Grantar. The provisions of this section af the Deed
of Trust, including the abligation to indemnify and defend, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Deed of Trust and shall not be affected by Lendar's acquisition of any intarest in tha Property,

whether by foreclosure or atherwise,

Nulsance, Waste, Grantor shall not cause, conduct or pannit any nuisance nor commit, permit, or suffer any stripping of or
waste on or to the Praperly or any portion of the Property, Without limiting the generality of the foregoing, Grantor will not
remove, or grant to any other party the right ta remove, any timber, minerals (including oil and gas), coal, clay, scoria, soll, gravel
or rock praoducts without Lendet’s prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property withoul Lenders
prior written consent. As 3 candition to the removal of any Improvements, Lender may require Granlor to make arrangaments
satisfactory to Lender 1o raplace such Improvemants with Improvements of at least equal value.

Lender's Right to Enter. Lender and Lenders agents and representatives may enter upon the Real Property at all reasonable
times to attend to Lender's interests and to inspect the Real Property for purposes of Grantor's compliance with the terms and
conditions of this Deed of Trust.

Compliance with Governmental Requirements. Granlar shall promptly comply with all laws, ardinances, and regulations, now ar
hereafter in effect, of all governmental authorlties applicable to the use or ocsupancy of ths Propetty. Grantor may contest in
good faith any such law, ardinance, or regulation and withhold compliance during any proceeding, including appropriate appeals,
so long as Grantor has notified Lender in writing prior to doing sa and so long as, in Lender's sole opinion, Lender's interests in
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the Property are not jeapardized. Lender may require Grantor to post adaquate sacurity or a surety bond, reasonably satisfactory
{o Lender, to protect Lender's Interast.

Duty to Protect. Granior agrees neither to abandon or leave unattended the Property. Grantor shall do all other acts, in addition
to those acts set forth above in this sectian, which from the ¢haracter and use of the Property ara raasonably necessary fo
protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare bmmeadiately due and payable all sums secured by
this Deed of Trust upan the sale or transfer, without Lender's prior written consent, of atl or any part of the Real Property, or any
intersst in the Reai Property. A “sale or ransfer” means the conveyance of Real Property or any right, title or interest in the Real
Property; whether legal, beneficial or equitable; whether voluntary or involuntary; whether by outright sale, deed, instafiment sale
contract, land contract, contract for deed, leasehofd interest with a term greater than three (3) years, lease-option cantract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by any other method of
conveyance of an interest in tha Real Property. However, this option shall not be exercised by Lender if such axarcise is prohibited by
federal iaw or by Colorado law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this Deed of Trust:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, special taxes, assessments, chargas
{Including water and sewer), fines and impasitions levied against or on account of the Property, and shall pay when due all claims
for wark dane on or for services rendered or material fumished to the Property. Grantar shall maintaln the Property free of all
ligns having priority over or equal to the interest of Lender under this Deed of Trust, except for the llen of taxes and assessments
not due, except for the Existing Indebtedness referred to below, and except as otherwiss provided in this Deed of Trust,

Right to Cantest. Grantar may withhold payment of any tax, assessment, or claim in connection with a good faith dispute over
the obligation to pay, so long as Lender's interest in the Property is not jeopardized. If a lisn arises or 75 filed as a result of
nanpayment, Grantor shall within fliisen {15) days after the lian arises or, if a lien is filed, within fifleen (15) days after Grantor
has notice of the fifing, secure tha dischiarge of the lien, or if requested by Lender, deposit with Lender cash or a sufficient
corporate surety bond or other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
reasonable attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the fien. [n any contest,
Grantor shall defend Itself and Lender and shall satisfy any adverse judgment before enforcement against the Property. Grantor
shall name Lender as an additional obligee under any surety bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or
assessments and shall authorize the appropriate governmantal official to deliver to Lender at any time a written statemant of the

taxes and assessments against the Property.

Notica of Canstruction. Grantor shall notify Lender at least fifteen (15) days before any work Is commenced, any services are
furnished, or any materials are supplied to the Praperty, if any mechanic's lien, materialmen’s fien, or other fien could be asserted
on account of the work, services, or materials. Grantar will upon request of Lender fumish to Lender advance assurancas
satisfactory to Lender that Grantor can and will pay the cast of such improvements.

PROPERTY DAMAGE INSURANCE. The following provislons relating to insuring the Property are a part of this Deed of Trust.

Maintenance of Insurance. Grantor shall procura and maintain palicles of fira Insurance with standard extended coverage
endorsements on a reptacement basis for the full insurable value covering all Improvements on the Real Property in an amount
sufficient to avoid application of any coinsurance clause, and with a standard mortgagee cfause In favor of Lender, togather with
such other hazard and liability insurance as Lender may reasonably require. Poficies shall be written in form, amounts, coverages
and basls reasonably acceptable to Lender and issued by a company or companies reasonably acceptable to Lender. Grantor,
upon request of Lender, will deliver to Lender from time to time the policies ar certificates of insurance in form satisfactory to
Lender, including stipulations that coveragas will not be cancelled or diminished without at |east thirty (30) days priar written
notice to Lendar, Each insurance policy also shall include an endorsement providing that coverage in favor of Lender will not be
impaired in any way by any act, omission or default of Grantor or any other person. Should the Real Property be located in an
area designated by the Administrator of the Faderal Emergency Management Agency as a special flood hazard area, Grantor
agrees to obtain and maintaln flood insurance, if avallable, within 45 days after notice is given by Lender that the Property |s
located in a special flood hazard area, for the maximum amount of Borrower's credit line and the full unpaid principal balance of
any prior lians on the property securing the loan, up to the maximum policy limlts set under tha National Flood Insurance Program,
or as otherwise required by Lender, and to maintain such insurance for the term of the loan. Flood insurance may be purchased
under the National Flood Insurance Program, fram private insurers providing “private flood insurance" as defined by applicable
federal flood Insurance statutes and regulations, or from another fload insurance provider that is both acceptable to Lender in its
sale discretion and permitted by applicable fedaral ficod insurance statutes and regulations.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lendar may make proof of
loss if Graniar fails to do so within fifteen (15) days of the casualty. Whether or not Lender's security is impaired, Lender may,
at Lender's election, receive and retain the proceeds of any Insurance and apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. If Lender elects to apply
the procaads to restoration and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner
satisfactory to Lendar. Lender shall, upon salisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds far
the reasonable cast of repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds which have nat
bean disbursed within 180 days after their receipt and which Lender has not committed to the repair or restoration of the
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Property shall be used first to pay any amount owing ta Lender under this Deed of Trust, then to pay accrued interest, and tha
remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds any proceeds after payment in full
of the Indebtedness, such proceeds shall be paid to Grantar as Grantor's Interests may appear.

TAX AND INSURANCE RESERVES. Subject to any limitations and consistent with any requirements set by applicabla law, Lender
may require Grantor fo maintain with Lender reservas for payment of annual taxes, assessments, and insurance premiums, which
reserves shall be created by an initial deposit and subsequent manthly payments, or payments at such other Interval as payments
under the Credit Agreement may be due, of a sum estimated by Lender to be sufficient to pay the total annual taxes, assessments,
and insurance premiums Lender reasonably antficipates to be paid from these reserves. The reserve funds shall be held by Lenderas a
general deposit from Grantor, which Lender may satisfy by payment of the taxes, assessments, and insurance premiums required to
be paid by Grantor gs they become due, Lender shall have the right to draw upon the reserve funds ta pay such items, and Lender
shall not be required to determine the valldity or accuracy of any item before paying it. Nothing In the Deed of Trust shall be
construed as raquiring Lender to advance other monies for such purposes, and Lender shall not incur any liability for anything It may
do or omit to do with raspact ta the reserve account. Subject to any limitations set by applicable law, if the reserve funds disclose a
shortage or deficiency, Grantor shall pay such shortage or deficiency as required by Lender. If Lender discovers that the payments
into the reserve account have produced a surplus beyond the ennual amounts due to be paid from the reserva funds by more than the
cushion permitied by applicable law, but a payment on the Credit Agreemant has not been received within 30 days of the payment
due date, Lender may retain the excess funds. All amounts in the reserve account are hereby pledged to further secure the
Indebtedness, and Lender is hereby authorized to withdraw and apply such amounts on the Indebtedness upon the occurrence of an
Event of Default. Lender shall not be required to pay any interest or earnings on the reserve funds unless required by law or sgreed to
by Lender in writing. Lender does not hald the reserve funds in trust for Grantor, and Lender is not Grantor's agent for payment of the
taxes and assessments required to be paid by Grantor.

LENDER'S EXPENDITURES. If Grantor fails (A) tc keep the Property free of all taxes, liens, security Interests, encumbrances, and
other claims, (B) to provide any required insurance on the Property, or {C) to make repairs to the Property then Lender may do so.
If any action or proceeding is commenced that would materially affect Lender’s interests in the Property, then Lender on Grantors
behalf may, but is not required to, take any action that Lender belizves to be appropriate to protect Lander's interests. All expenses
incurred or paid by Lender for such pumoses will then bear interast at the rate charged under the Credit Agreement from the date
incurred or paid by Lender ta tha dale of repayment by Grantor, All such expenses will become a part of the Indebtedness and, at
Lender's option, will (A} be paysble on demand, (B) be added to the balance of the Credit Agreement and be apportioned among
and be payable with any installment payments to become due during sither (1) the term of any applicable insurance policy; or (2)
the remaining term of the Credit Agreement; or {C) be treated as a bailgan payment which will be due and payable at the Credit
Agreement's maturity. The Deed of Trust also will secure payment of these amounts. The rights provided for in this paragraph shall
be in addition to any other rights or any remedies to which Lender may be entitled on account of any default. Any such action by
Lender shall not bs construed as curing the default so as to bar Lender from any remedy that It ctherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a pant of this Deed of Trust:

Title. Grantor warrants that: (3) Grantor holds goed and markstable title of record to the Praperty In fee simple, free and clear of
all liens and encumbrances other than those set forth in the Real Property description or in any title insurance policy, title report,

or final title opinion issued in favor of, and accepted by, Lender in connection with this Deed of Trust, provided, however, {0 the
extent any such Res| Property description, thle insurance policy, litle report or final title opinion includes any referenice to or any
document referencing "statutory exceptions”, Grantar shall nonetheless warrant and foraver defend the title to the Property
against all such statutory exceptlions, and (b) Grantor has the full right, power, and authority to execute and deliver this Daed of
Trust to Lender.

Defense of Title. Subject ta the exception in the paragraph above, Granlor warrants and will forever defend the title to the
Property against the lawful claims of all persons, in the event any action or proceeding is commenced that questions Grantor's
title or the interest of Trusiee or Lender under this Deed of Trust, Grantor shall defand the action at Grantor's expense. Granior
may be the nominal party in such proceeding, but Lender shall be entiied to participate in the proceeding and to be represented in
the proceeding by counsel of Lender's own choice, and Grantar will deliver, or cause to be delivered, to Lender such instruments
as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warmrants that the Property and Granlor's use of the Property complies with all existing
applicable laws, ordinances, and regulations of gevemmental authorities,

Survival of Promises. All promises, agraements, and statements Grantor has made in this Deed of Trust shall survive the
execution and delivery of this Deed of Trust, shall be continuing in nature and shall remain in full force and effect until such time
as Sorrower's Indebtedness Is paid in full,

CONDEMNATION, The following provisions relating ta condemnation proceedings are a part of this Deed of Trust:

Proceedings. i any proceeding in condemnatian is filed, Grantor shall promptly notify Lender in writing, and Grantor shall
promptly take such steps as may be necessary to defend the action and obtsin the award. Granter may be the nominal party in
such proceeding, but Lender shall be entitied to participate in the proceeding and to be represented in the proceeding by counsel
of its own choice, and Grantor will deliver or cause to be delivered to Lender such Instruments and dacumentation as may be
requested by Lender from time to fime to permit such participation.

Application of Net Proceeds, if all or any part of the Property is candemned by eminent domain proceedings or by any proceeding
or purchase in lieu of condemnation, Lender may at its election require that all or any portion of the net proceeds of the award be
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applied to the Indebtedness or the repair or restoration of the Property. The net proceeds of the award shall mean the award
after payment of all reasonable costs, expenses, and attormeys' fees incurred by Trustee or Lender in connsction with the
condamnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GCVERNMENTAL AUTHORITIES. The following provisions relating fo
govemmmental taxes, faes and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this Deed of
Trust and take whatever other action is requested by Lender to perfect and continue Lender's lien on the Real Praperty. Grantor
shall reimburse Lender for all taxes, as described below, tagather with zll expenses incumred in recording, perfacting or continuing
this Deed of Trust, including without limitation all taxes, fees, documentary stamps, and other charges for recording or registering
this Deed of Trust.

Taxes. The fallowing shall constitute taxss ta which this section applies: {1) a specific tax upon this type of Deed of Trust or
upan all or any part of the Indebtedness secured by this Deed of Trust; (2) a specific tax on Borower which Borrower is
authorized or required 16 deduct from payments on the Indebtedness secured by this type of Deed of Trust; (3) a tax on this
type of Deed of Trust chargeable against the Lender er the holder of the Credit Agreement; and (4) a specific tax on all or any
portion of the Indebtedness or on payments of principal and interest made by 8orrower,

Subsequent Taxes. [f any 1ax 10 which this saction applies is enacted subsequent to the date of this Deed of Trust, this event
shall kave the same effect as an Event of Default, and Lender may exarcise any or alt of its available remedies for an Event of
Defauit as provided below unless Grantor either (1) pays the tax before it becomes delinquent, or (2) contests tha tax as
pravided above in the Taxes and Liens section and deposits with Lender cash or a sufficient corporate surety bond or other
security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a security agreement
are a part of this Deed of Trust:

Sacurlty Agreemant, This Instrument shall conslitute a Security Agreement to the extent any of the Property canstitutes fixtures,
and Lender shall have all of the tights of a secured party under the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to perfect and continue
Lender's security interest in the Persanal Property. In addition to recording this Deed of Trust in the real property records, Lender
may, at any time and without further authorization from Grantor, file executed counterparts, copies or reproductians of this Deed
of Trust as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecling or confinuing this
security interest. Upon default, Grantor shall not remove, sever or detach the Personal Property from the Property. Upon default,
Grantor shall assemble any Personal Property not affixed to the Property in a manner and at & place reasonably convenient to
Grantor and Lander and make it available to Lender within three (3) days after receipt of written demand from Lender to the
extent permittaed by applicable law.

Addresses, The mailing addresses of Grantor {debtor) and Lender (securad party) from which information conceming the security
interest granted by this Deed of Trust may be ablained (each as required by the Uniform Commercial Code) are as stated on the

first page of this Dead of Trust,

FURTHER ASSURANCES; ATTORNEY-INFACT. The following provisions relating to further assurances and attomey-in-fact are a part
of this Deed of Trust:

Further Assurances. At any time, and from time to time, upan request of Lender, Grantor will maka, execute and deliver, or will
cause to be made, execulad or delivered, to Lender or to Lender's designee, and when requested by Lender, causs to be filed,
recorded, refiled, or rerecorded, as the case may be, ai such times and in such offices and plasces as Lender may deem
appropriate, any and all such martgages, deeds of trust, security deeds, security agreements, financing statements, continuation
statements, instruments of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be
necessary or desirable in order to effectuate, complete, perfect, cantinue, or preserve (1) Borrower's and Grantor's obligations
under the Credit Agresment, this Deed of Trust, and the Related Documents, and (2) the liens and security inlarests created by
this Deed of Trust on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender
agrees to the contrary In writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection with the
matiers referred to in this paragraph,

Attomney-in-Fact. If Grantor fails to do any of the things referred to in tha preceding paragraph, Lender may do so for and in the
name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's
attomey-in-fact for the purpose of making, executing, delivering, filing, recording, and doing 3ll ather things as may be necessary
or desirable. In Lender's sole opinion, to accomplish the matters refarred to in the preceding paragraph.

FULL PERFORMANCE. Upon the full performance of all the obligations under the Credit Agreement and this Deed of Trust, Trustee
may, upan production of documents and fees as required under applicable law, release this Dead of Trust, and such release shall
constitute a release of the {len for all such additional sums and expenditures made pursuant to this Deed of Trust. Lender agrees to
cooperate with Grantor in abtaining such release and releasing the other collateral securing the Indebtedness, Any reiease fees
required by {aw shall be paid by Grantor, if permitted by applicable law.

EVENTS OF DEFAULT. Grantor will he in default under this Deed of Trust if any of the following happen: (A) Grantor commits fraud
or makes a material misrepresentation at any time In conrection with the Credit Agreement. This can include, for example, a false
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statement about Bomower's or Grantor's income, assets, liabillties, or any other aspects of Borrower's or Grantor's financial condition,
{B) Bomower does not mest the repayment terms of the Credit Agreement. (C) Grantar's action or inaction adversely affects the
collateral or Lender's rights in the collateral. This can include, for example, fallure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, iransfer of title or sale of the dwelling,
creation of a senior lien on the dwelling without Lender's permission, foreclosure by the holder of another lien, or the use of funds or
the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Subject to any spplicable notice and cure provisions under Colorado law, if an Event of
Default occurs under this Deed of Trust, at any time thereafter, Trustee or Lender may exercise any one or more of the following
rights and remedies:

Election of Remedies. All of Lender's rights and remadias will be cumulstive and may be exercised alone or together. An election
by Lender to choose any one remedy will not bar Lender from using any other remedy. If Lender decides to spend money or to
perform any of Grantor's obligations under this Deed of Trust, after Grantor's fallure to do so, that decision by Lender will not
affect Lender's right to declara Grantor in default and o exercise Lender's remedies,

Accalerate Indebtedness. Lender shall have the right at its option to declare the entire Indebtedness immediataly due and
payabie,

Foreclosure, Lender shall have tha right to cause all or any part of the Real Property, and Personal Property, if Lender decides to
proceed against it as if it were real property, to be sald by the Trustee according 1a the laws of the State of Colorado as respects
foreclosures against real property. The Trustee shall give notice in accordance with the laws of Colorado. The Trustee shall
apply the proceeds of the sale in the following order: (a) to all costs and expenses of the sale, including but not limited to
Trustee's fees, attorneys' fees, and the cost of title avidence; (b) to all sums secured by this Deed of Trust; and (c) the excess,
if any, to the person or persons legally entitied to the excess.

UCC Remedies. With respect ta all or any part of the Personal Property, Lender shall have all the rights and remedies of a
secured party under tha Uniform Commercial Code.

Collact Rents. Lander shall have the right to take possesslon of and manage the Property and collect the Rents, including
amounts past due and unpaid, and apply the net proceeds, over and above Lenders costs, against the Indebtedness. In
furtherance of this right, Lender may require any tenant or other user of the Property to make payments of rent ar use fees
directly to Lender, If the Renls ara collecled by Lender, then Granter irrevocably designates Lender as Grantor's attarney-in-fact
10 endorse instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or ather users to Lender in response to Lender's demand shall satisfy the ohiigations for which the
payments are made, whether or not any proper grounds for the demand existed. Lender may exercise its rights under this
subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed 1o take possession of all or any part of the Property,
with the power to protect and preserve the Property, 10 operate the Propesty preceding foreclosure or sale, and to collect the
Rents from the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The

- receiver may serve-without bond if parmitted-by law. Lendar's right to-the appointment of a recelver shall exist whether or not
the apparent vaiue of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify
a person from serving as a recelver. Receiver may be appointed by a court of competent jutisdiction upon ex parte application
and without notice, notice being expressly waived.

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold as provided above or Lender
otherwise bacomes entitled to possession of the Property upan default of Borrower or Grantor, Grantor shall bacome a tenant at
sufferance of Lander or the purchaser of the Property and shall, at Lender's option, either (1) pay a reasonable rental for the use
of the Property, or (2) vacate the Property immediately upon the demand of L.ender,

Other Remedlas. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the Credit Agreament
or available at law or in equity.

Sale of the Property. In exercising its rights and remedies, Lender shall be free 1o designate an or before it files a notice of
election and demand with the Trustee, that the Trustee sell all or any part of the Property together or separately, in ane sale or by
separate sales. Lender shall be entitled to bid at any public sale on all or any portion of the Property. Upon any sale of the
Property, whether mads under a power of sale granted in this Deed of Trust or pursuant 1o judicial proceadings, if the holder of
the Credit Agreement is a purchasar at such sale, it shall be entitled ta use and apply all, ar any portion of, the Indebtedness for
or in setiement or payment of all, ar any portion of, the purchase price of the Property purchased, and, in such case, this Deed
of Trust, the Credit Agreemant, ard any documents evidencing expenditures secured by this Deed of Trust shall be presented to
the person conducting the sale in order that the amount of Indebtedness so used or applied may be credited theraon as having
been paid.

Attorneys' Fees; Expensas. If Lender foreclases ar institutes any suit or action ta enforce any of the temms of this Deed of Trust,
Lender shall be entitled to recaver such sum as the court may adjudge reasonable as attorneys' fees at trial and upon any appeal,
Whether or not any court action is involved, and to the extent not prahibited by law, all reasonable expenses Lender Incurs that in
Lender's opinion are necessary at any time for the protection of its interest or the enforcement of ts rights shall become a part of
the Indebtedness payable on demand and shall bear interest at the Credit Agreement rate from tha date of the expenditure until
repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits under applicable law,
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Lender's reasonable attorneys' fees not in excess of fifieen percant (15%) of the unpaid debt after default and referral 1o an
attormey not Lender's salaried emplayee whether or not thers Is a lawsult, including reasonable atlomeys® fees and expenses for
bankruptey proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated
post-judgmsnt collaction services, the cost of searching records, obtaining title reports (including foreclosure reports), surveyors'
reports, and appraisat fees, hitle insurance, and faas for the Trustas, to the extent permitted by applicable law. Grantor alse will
pay any court costs, in addition to alt other sums provided by law.

Rig'l.:ts of Trustee. To the extent permitted by applicable law, Trustae shall have all of the rights and duties of Lender as set forth
in this section.

NOTICES. Any natice required to be given under this Deed of Trust, including without limitation any notice of default and any notice
of sale shall be given in writing, and shall be effective when actually delivered, when actually received by telefacsimile (unless
otherwise required by law), when deposited with a nationally recognized overnight courfer, ar, if mailed, when deposited in the United
States mail, as first class, certified or registered mail postage prepaid, directed to the addrasses shown near the beginning of this
Deed of Trust. All copies of nolices of foreclosure from the holder of any lien which has priority over this Deed of Trust shall be semt
to Lender's address, as shown near the beginning of this Deed of Trust. Any psrson may change his or her address for notices under
this Deed of Trust by giving formal written notice to the ather person or persons, specifying that the purpose of tha notics is (o
change the person's address. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.
Uniess otherwise provided or required by law, if there is more than one Grantor, any notice given by Lender to any Grantor is deemed
to be notice given to all Grantors. It will ba Grantor's rasponsibility ta tell the others of the natice from Lender.

CONSIDERATION. ft is understood and agreed that UMB Bank, n.a., is making the Loan ta the Berrower descibed in this Deed of
Trust in considaration of, among other things, the raquest of the undersigned that UMB Bank, n.a., do so and the willingness of the
undersigned to sign this Deed of Trust.

AODITIONAL TRUST TERMS. If Grantor is a revocable trust and to the extent the foregoing described Trust Agreement does not
specifically authorize this Deed of Trust, the provisions of said Trust Agreement are hereby amended to the extent necessary to
authorize the same and the performance of all the provisions hereof. In the event said Trust Agreement is revoked prior Lo the
payment in full of all abligations of Borrower to Lender and secured by the Property, this Deed of Trust shall nonatheless remain in full
force and effect untit all such obligations of the Borrower are paid in full.

MISCELLANEOUS PROVISIONS. The following miscellaneous provislons are a part of this Deed of Trust:

Amendments. What is written in this Deed of Trusi and in the Related Documents is Grantor's entire agreament with Lender
conceming the matters covered by this Deed of Trust. To be effective, any change or amendment to this Dead of Trust must be
in writing and must be signed by whoever will be bound or obligated by the change or amendment.

Captlon Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not to be used to interpret
or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interast or estate ereated by this Deed of Trust with any other interest ar estate in the
Property at any time held by or for the benefit of Lender in any capacity, without the written consent of Lender.

Goveming Law. This Deed of Trust will be governad by federal law applicable to Lender and, to the extent not preempted by
fadera! law, the laws of the State of Colorado without ragard to its confilcts of law provisions. This Deed of Trust has been

accepted by Lender in the State of Colorado,

Chaice of Venua. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurlsdiction of the courts of El Pasa
Caunty, State of Colorado.

Joint and Several Liability. Al obligations of Borower and Grantor under this Deed of Trust shall be joint and several, and all
referencas to Grantor shall mean each and every Grantor, and all references to Borrower shall mean each and svery Borrower,
This means that each Granior signing below is responsible for alt obligations in this Deed of Trust.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender’s rights under this Deed of Trust unless Lender
does 50 in writing. The fact that Lender delays ar amits to exercise any right will not mean that Lender has given up that right.
if Lender does agree in writing to give up one of Lender's rights, that does not mean Grantor will not have to comply with the
ather provisions of this Deed of Trust. Grantor also understands that if Lender does consent to a request, that does not mean
that Grantor will not have to gel Lenders consent again if the situation happens again. Grantor further understands that just
bacause Lender cansents to one or mora of Grantor's requests, that does not mean Lender will be required to consent to any af
Grantor's future requests. Grantor waives presentment, demand for payment, protest, and notice of dishonor, In the event
Lender institutes legal pracess to abtain passession of the Property and to the extent permitted by law, Grantor hersby knowingly
and voluntarily waives any right to a hearing prior to a caurt order granting Lender the right to take possession of the Property.
Grantor waives all rights of exemption from execution or similar law in the Property, and Grantor agrees that the rights of Lender
in the Property under this Deed of Trust are prior to Grantor's rights while this Deed of Trust remains In effect.

Sevarability. If a court finds that any provision of this Deed of Trust is not valid or should nat be enforced, that fact by ltself will
not mean that the rest of this Deed of Trust will not be valid or enforced. Therefora, a court will enforce tha rest of the
provisions of this Deed of Trust even if 8 provision of this Deed of Trust may be found to be invalld or unenforceable.

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's Inte.rest, this Deed of
Trust shall be binding upan and inure to the benefit of the parties, their successors and assigns. W ownership of the Property
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becomes vesteg in a person other than Grantor, Lender, withaut nafice to Grantor, may deal with Grantor's successors with
reference to this Deed of Trust and the Indsbtedness by way of forbearance or extension without releasing Grantor from the
obligations of this Deed of Trust or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the perfomance of this Deed of Trust.

Waive Jury. All parties to this Deed of Trust herehy waive the right to any jury trial in any actian, proceeding, ar counterciaim
brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead exemption laws of
the State of Colarado as to all Indebledness secured by this Deed of Trust,

DEFINITIONS. The following words shall have the following meanings when used in this Deed of Trust:
Beneficiary. The word "Beneficiary” means UMB BANK, n.a., and its successors and assigns.

Borrower. The word "Borrower” means Alex Reggans and includes all-co-signers and co-makers signing the Credit Agreement
and all their successors and assigns.

Credit Agraoment. The words “Credit Agresment” mean the credit agreement dated January 12, 2023, with credit limit of
$55,000.00 from Bowower to Lender, together with all renewals of, extensions of, modifications of, refinancings of,
consolldations of, and substitutions for the promissory note or agreement. The maturlty date of the Credit Agreement s January
12, 2053, NOTICE TO GRANTOR: THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Deed of Trust. The words "Deed of Trust” mean this Deed of Trust amang Grantar, Lander, and Trustee, and includes without
limitation all assignmant and security interest provisions relating to the Personal Property and Rents.

Environmental Laws, The words "Environmental Laws™ mean any and all state, federal and local statutes, regulations and
ordinances relating to the protection of human health or the environment, including without {imitation the Comprehensive
Environmaental Response, Compensation, and Llability Act of 1980, as amended, 42 U.S.C. Section 9601, et seq. ("CERCLA",
the Superfund Amendments and Reauthorization Act of 1986, Pub, L. No. 99-489 ("SARA"), the Hazardous Materials
Transportation Act, 48 U.S,C. Section 1801, el seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et
seq., or other applicable state or federal laws, rules, or regulations adopted pursuant thersto.

Event of Default. The words "Event of Default® mean any of the events of default set forth in thls Deed of Trust in the events of
default section of this Deed of Trust.

Existing indebiedness. The words "Existing indebtedness® mean the indebtedness described in the Existing Liens provision of
this Deed of Trust.

Grantor. The ward "Grantor” means Alex Reggans and Tonya Reggans.

Hazardous Substances. The wards "Hazardous Substances™ mean matarials that, because of their quantity, concentration or
physical, chemical or infectious characteristics, may cause or pesa a prasent or potential hazard to human hsalth or the
environment wheo improperiy used, treated, stored, disposed of, generated, manufaclured, transporiéd or otherwise handied.
The words "Hazardous Substances” are used in their very broadest sense and Include without limitation any and ail hazardous or
toxic substances, materials or waste as defined by or lisied under the Environmental Laws. The term “Hazardous Substances"
alsg includes, without limitatlon, petraleum and petroleurn by-products or any fraction thereaf and asbestas.

Improvements. The word “Improvements” means all existing and future improvements, buildings, structures, mabile homes
affixed on the Real Property, facilities, additions, replacaments and other construction on the Real Property.

Ingebtedness. The word “Indebtedness” maans all principal, interest, and other amounts, costs and expenses payable under the
Credit Agreement ar Related Documents, togethar with all renewals of, extensions of, modifications of, consoiidations of and
substitutions for the Credit Agreement or Related Documents and any amounts expended or advanced by Lender to discharge
Grantor’s obligations or expenses incurred by Trustee or Lender to enforce Grantor's obligations under this Deed of Trust,
together with interest on such amounts as provided in this Deed of Trust, Specifically, without limitation, Indebtedness includes
all amounts that may be indirectly secured by the Cross-Collateralization provision of this Deed of Trust,

Lender. The word “Lender® means UMB BANK, n.a., its successors and assigns. The words "successors or assigns" mean any
person Of company that acquires any interest in the Credit Agreement.

Personal Praperty. The words "Personal Property” mean all equipment, fixtures, and other articles of personal property now or
hereafter owned by Grantar, and now or hereafler attached or affixed to the Real Property; together with all accessions, parts,

and addltions to, all replacements of, and 8l substitutions for, any of such property; and together with alf proceeds (including
without limltation all insurance proceeds and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Praperty” means collectively the Real Property and the Parsomal Property.
Real Property. The words "Real Property” mean the real property, interests and rights, as further described in this Deed of Trust.

Related Documents. The words "Related Documents" mean all promissary noles, credit agreements, loan agreemeats,
enviranmental agresmeants, guaranties, security agreements, mortgages, daads of trust, security deeds, collateral mortgages, and
all other instruments, agreements and documents, whether now ar hareafter existing, exacuted in connection with the
Indebtednass.
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Rents. The word "Rents® means all present and future rents, revenues, incoma, issues, rayalties, profits, and other benefits
derived from the Property.

Trustee. The word "Trustee" means the Public Trustee of El Pasa County, Cotorado.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES
TO (TS TERMS.

GRANTOR:

xﬁéfﬂ/’ﬂ""’/

Alex Regfiahs

%/ Z Z ’p\ D
ﬂonya eggans
INDIVIDUAL ACKNOWLEDGMENT

STATE OF Cﬁ: \C)FG.C}Q )

} S8
counvor D\ PQSO )
This record was acknowledged before me on \)Clﬂ 19‘ N Zoa 3 by Alex Reggans and Tonya
Reggans.
Jenny Anne Lm“'l oy Signatugh of Nlfarial Officer
NOT?Q%YI'LDR:’FE&%UC ™ Notary Public in and for the Stats of (\Q \%{" GLCl-Q
My ccs;ﬂiigiﬁm Oct 25, My commission expires l C o‘- 9‘6 }—L‘}

J:Q#’V’\y Arwne. Lol ors

[aserPro, Ver. 22.4.0.056 Copr. Finastra USA Corporation 1997, 2023. Al Rights Reserved. - CO SAAPPSINECFNLPLYGO1 FC
TR-196450 PR-2700
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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated May 10, 2022, together with
all Riders to this document.

(B) “Borrower” is ALEX REGGANS AND TONYA REGGANS, HUSBAND AND WIFE.

whose address is 20301 Silverado Hill Loop, Colorado Springs, CO 80928.

Borrower is the trustor under this Security Instrument.
(C) “Lender”is LeaderOne Financial Corporation.

Lenderis a Corporation, organized and existing
under the laws of Kansas.
Lender's address is 7500 College Blvd., Suite 1150, Overland Park, KS 66210.

(D) “"Trustee” is the Public Trustee of EIl Paso County, Colorado.

{E) "MERS"” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's successors and assigns. MERS is the beneficiary under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(F} “Note” means the promissory note signed by Borrower and dated May 10, 2022. The Note
states that Borrower owes Lender FIVE HUNDRED FORTY THOUSAND AND NO/MQQ* * *** ** = * s st anstawsnan
A WAk AE Kk kAR AN AR R F AN S kAT A Nk A kol A A ko e & W B Ak R ke Dollars(US 5540’000_00

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than June 1, 2052,

(G) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(H) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

L
COLORADO - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3006 1/01 Initials: LL’P\_
ICE Mortgage Technology, Inc. Page 1 of @ C”C‘)_‘EDEED 0916
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LOAN #: 2100340995
{1} *“Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable):
(] Adjustable Rate Rider (] Condominium Rider 1 Second Home Rider
[J Balloon Rider [x] Planned Unit Development Rider [J 1-4 Family Rider
(1 Biweekly Payment Rider [x} V.A. Rider
[] Other(s) [specify]

(J) "Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and admin-
istrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(K) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.
(L) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(M) “Escrow [tems” means those items that are described in Section 3.

(N) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

{O) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
{P) “Periodic Paymem” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(Q) “"RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "“RESPA®
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(R) “"Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender’s successors and assigns)
and the successors and assigns of MERS. This Security Instrument secures to Lender: (i) the repayment of the Loan,
and al! renewals, extensions and maodifications of the Note; and (ii) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower, in consideration of the debt and
the trust herein created, irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described
property iocated in the County of EIl Paso

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 35160-03-001

which currently has the address of 20301 Silverado Hill Loop, Colorado Springs,
(Street] [City])
Colorado 80928 (“Property Address™).
{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred to in this Security Instrument as the "Proparjty." Borrower unde_rstands and
agrees that MERS holds cnly legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custorn, MERS (as nominee for Lender and Le:nder’s successors and assigns) has_the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sel} the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant

and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants

and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record
and liens for taxes for the current year not yet due and payable.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note; (c) amounts dus under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid in fuli. To the extent that any excess exists after
the payment is applied to the full payment of one ar more Periodic Payments, such excess may bs applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shali
not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Itemns. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and assess-
ments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property;
{b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and aif insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called
"Escrow [tems.” At origination or at any time during the term of the Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or
aii Escrow items. Lender may waive Borrower’s obiigation to pay to Lender Funds for any or aii Escrow items at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow Iltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow |tems directly, pursuant to a waiver, and Borrower fails to pay the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the wai\{er as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Iltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) orin any Federal Home Loan Bank. Lender shall
\TR
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LOAN #: 2100340995
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds heid in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is & shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary
to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Community Asscciation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower; (2) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lender’'s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded, or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. [f Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage," and any other hazards including, but
not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the periods that Lender requires. VWhat Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be
chosen by Borrewer subject to Lender's right to disapprove Borrower’s choice, which right shall not be exercised unrea-
sonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge far flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each fime remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination resulting from an objsc-
tion by Barrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtzin insurance coverage, at
Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
inciude a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Uniess Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is ecanomically feasible and Lender’s security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such lnspecthn
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in_a_l single payment or in
a series of progress payments as the work is completed. Unless an agreement is_ made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any Intergst or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained b_y Borrower_ s_hall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not econnm:cai!y
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Section 2.
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal resi-
dence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably withheld, or uniess extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. if
insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall
be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrower's obligatian far the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially faise,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations conceming Borrower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/cr rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrurnent or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property, Lender's actions can inciude, but are not limited to: (a} paying any sums secured by a lien which has priority
aver this Security Instrument; (b) appearing in court; and (¢) paying reasonable attorneys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does nat
‘have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions autherized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Morigage Insurance, if Lender required Mortgage tnsurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage lnsurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on
such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments toward the premiums for Mortgage {nsurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required to make separgte!y desigpate_d
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums .requlred to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
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Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination
or urttil termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage tnsurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements
may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have
available {which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’'s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain canceliation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellanecus Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and resto-
ration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires inter-
est to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided
for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secuwred by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writ-
ing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
definad in the next sentence} offers to make an award to settie a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
due. “Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judg-
ment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2. -

12. Borrower Not Released; Forbearance By Lender Mot a Waiver. Extension of the time for payment or modifica-
tion of amortization of the surns secured by this Security Instrument granted by Lender to Borrower or any Successor in
interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Leqder
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time
for payment or ctherwise modify amortization of the sums secured by this Security Instrument by reason of any demand

—
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made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any
right or remedy including, without limitation, Lender's acceptance of payments from third persons, entities or Successors
in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of
any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument: (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Berrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default, for
the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not limited
to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in
this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collectad in connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not
a prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of any right of action Barrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any
one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting
Borrower's change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time, Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has
designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security.
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding heuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa: and
() the ward “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

8. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural per-
son and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower sl-!all have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such other per!od
as Applicable Law might specify for the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
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LOAN #: 2100340995
this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; {(c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights under this Security Instrument, and Borrower’s obligation
to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commernce, join, or be joined toc any judicial action {as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasenable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b} “Environmental Law” means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c) “Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Bomower shall not cause or permit the presence, use, disposal, storage, ar release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an Environmental Condition,
or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the
value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of small
quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and {c) any condition
caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or is notified by any governmental or regulatory authority. or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower'’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified In the notice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of
a default or any other defense of Borrower to acceleration and sale. if the default is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in full of all sums securg:d by this Sepuﬁty
instrument without further demand and may invoke the power of sale and any other remedies permitted _by App_llcable
Law. Lender shall be entitled to collect alt expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys’ fees and costs of tit_le evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of th.e occurrence of an -event
of default and of Lender’s election to cause the Property to be sold, Lender shall mail a copy of the notice to
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LOAN #: 2100340995
Borrower as provided in Section 15. Trustee shall record a copy of the notice in the county in which the Property
is located. Trustee shall publish a notice of sale for the time and in the manner provided by Applicable Law and
shall mail copies of the notice of sale in the manner prescribed by Applicable Law to Borrower and to the other
persons prescribed by Applicable Law. After the time required by Applicable Law, Trustee, without demand on
Borrower, shall sell the Property at public auction to the highest bidder for cash at the time and place and under
the terms designated in the notice of sale in one or more parcels and in any order Trustee determines. Trustee
may postpone sale of any parcel of the Property by public announcement at the time and place of any previously
scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s certificate describing the Property and the time the purchaser
will be entitled to Trustee’s deed. The recitals in the Trustee’s deed shall he prima facie evidence of the truth of
the statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all
expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums
secured by this Security Instrument; and {c} any excess to the person or persons legally entitied to it.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall request that Trustee
release this Security Instrument and shall produce for Trustee, duly cancelled, all notes evidencing debts secured by
this Security Instrument. Trustee shall release this Security Instrument without further inquiry or liability. Borrower shall
pay any recordation costs and the statutory Trustee’s fees.

24. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrurmment and in any Rider executed by Borrower and recorded with it.

(7 " o05/lof2 03 A (Seal)
ALEX REGGANS DATE

05 /16 /26022 __(Seal
DATE

STATE OF w‘oé%?
County ss:

The foregolng instrument was acknowledged before me this l DM\ day of /}/b//l, , %% v

ALEX REGGANS AND TONYA REGGANS.

Notary Public

Witness my hand and official seal.

My Commission Expires:

Lender: LeaderOne Financial Corporation

NMLS ID: 12007 3 MICHELLE WEBB ¢
Loan Originator: Todd Grizzell ; NOTARY PUBLIC 3
NMLS 1D: 315627 STATE OF COLORADG

1 NOTARY ID 18934004336 {
| MY COMMISSION EXPIRES MARCH 27, 2025 §
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
10th day of May, 2022, and is incorporated into and shall be deemed
fo amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (herein
"Security Instrument”) dated of even date herewith, given by the undersigned (herein
“Borrower”) to secure Borrower’s Note to LeaderOne Financial Corporation, a Corporation

. (herein “Lender”)
and covering the Property described in the Security Instrument and located at
20301 Silverado Hill Loop
Colorado Springs, CO 80928

VAGUARANTEED LOAN COVENANT: In additionto the covenants and agreements made
in the Security Instrument, Borrower and Lender further covenant and agree as follows:

Ifthe indebtedness secured hereby be guaranteed orinsured under Title 38, United States
Code, such Title and Regulations issued thereunder and in effect on the date hereof shall
?overn therights, duties and liabilities of Borrowerand Lender. Any provisions ofthe Securi
nstrument or other instruments executed in connection with said indebtedness whic
are inconsistent with said Title or Regulations, including, but not limited to, the provision
for payment of any sum in connection with prepayment of the secured indebtedness
and the provision that the Lender may accelerate payment of the secured indebtedness
fursuant to Covenant 18 of the Security Instrument, are hereby amended or negated to
he extent necessary to conform such instruments to said Title or Regulations.

LATE CHARGE: At Lender’s option, and as allowed by applicable state law, Borrower will
pay a "late charge” not exceeding four per centum (4%) of the overdue payment when
paid more than fifteen (15) days after the due date thereof to cover the extra expense
involved in handling delinquent p%yments, but such “late charge” shall not be payable
out of the proceeds of any sale made to satisfy the indebtedness secured hereby, unless
such proceeds are sufficient to discharge the entire indebtedness and all proper costs
and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty
in full amount within 60 days from the date that this loan would normally become eligible
for such guaranty committed upon by the De artment of Veterans Affairs under the
provisions of Title 38 of the U.S, Code “Veterans Benefits,” the Mortgagee may declare the
indebtedness hereby secured at once due and payable and may foreclose immediately or
may exercise any other rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and
payable upon transfer of the property securing such loan to any transferee, unless the
acceptabi’?ty of the assumption of the loan is established pursuant to Section 3714 of
Chapter 37, Title 38, United States Code.

An authorized transfer (“assumption”) of the property shall also be subject to additional
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the
balance of this loan as of the date of transfer of the property shall be payable at the time of
transfer to the loan holder or its authorized agent, as trustee forthe Department of Veterans
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Affairs. If the assumer fails to pay this fee at the time of transfer, the fee shall constitute
an additional debt to that already secured by this instrument, shall bear interest at the rate
herein provided, and, at the option of the payee of the indebtedness hereby secured or
any transferee thereof, shall be immediately due and pagable. This fee is automatically
waived if the assumer is exemé:)t under the provisions of 38 U.S.C. 3729 (c).

(b) ASSUMPTION PROC : Upon apﬁlication for approval to allow
assumfption ofthisloan, a processing fee may be charged by the loan holder or its authorized
agent for determining the creditworthiness of the assumer and subsequently revising the
holder’s ownership records when an approved transfer is completed. The amount of this
charge shall not exceed the maximum established by the Department of Veterans Affairs
for a loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agrees to assume all of the obligations of the veteran under the terms of
the instruments creating and securing the loan. The assumer further agrees to indemnify
the Department of Veterans Affairs to the extent of any claim payment arising from the
guaranty or insurance of the indebtedness created by this instrument.

IN VATNESS WHEREOQOF, Borrower(s) has executed this VA Guaranteed Loan and
Assumption Policy Rider.

é(ﬁ;' g f%j% < e C5ile/ 2022 (Seal)

ALEX REGGANS DATE
ot A= 05/16/2622 _ (Seah
IPNYA REGGANS . 4 DATE

A
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PLANNED UNIT DEVELOPMENT RIDER
CASE #: 39-39-61426389
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 10th day of
May, 2022 and is incorporated into and shall be deemed to amend and
supplement the Mortga%e. Deed of Trust or Security Deed (the “"Security Instrument”)
of the same date, given by the undersigned (the "Borrower") to secure Borrower's Note
to LeaderOne Financial Corporation, a Corporation

) {the “Lender”)
of the same date and covering the Property described in the Security Instrument and
- located at:- 20301 Silverado Hill Loop, Colorado Springs, CO 80928, - )

The Property includes, but is not limited to, a parcel of land imcFroved with a dwelling,
together with other such parcels and certain common areas and facilities, as described
in COVENANTS, CONDITIONS AND RESTRICTIONS

) ) (the "Declaration”).
The Property is a part of a planned unit development known as Silverado Ranch

(the"PUD"). The Property also includes Borrower's interestin the homeowners association
or equivalent entity owning or managing the common areas and facilities of the PUD
(the “Owners Association”) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the
Securitg Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the
PUD’s Constituent Documents. The “Constituent Documents” are the (i) Declaration:
(ii) articles of incorporation, trust instrument or an?_rl equivalent document which creates
the Owners Association; and (iii) any by-laws or other ruies or requiations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductib?:a levels), for the periods, and against loss by fire, hazards included
within the term “extended coverage,” and any other hazards, including, but not limited
to, earthquakes and floods, forwhich Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (ii) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy. .

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, whether or
not then c?ue, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to ensure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.
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D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property or the common areas and facilities of the PUD,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and
with Lender’s prior written consent, either partition or subdivide the Property or consent
to: (i) the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; (i) any amendment to any provision of the
“Constituent Documents” if the provision is for the expréss benefit of Lender; (iii) termination
of professionalmanagement and assumption of self-management of the OwnersAssociation;
or (iv) any action which would have the efiect of rendering the ublic liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph
F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender a?ree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this PUD Rider.

7(4"’ _/—/ _5'/10/:,20;..9__(8930
LEX REGGANS DATE
= : O/ [0/ 2622 (Seal)
T REGGANS DATE
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