© Fidelity National Title

Effective May 1, 2010, the Colorado Division of Insurance Regulation 3-5-1 requires that title insurance
companies charge for Ownership & Encumbrance Reports (O&E Reports).

Customer: Fidelity National Title - Main
1277 Kelly Johnson Blvd., #100 Ste 100
Attn To: Rich Feasel
Phone: 719.565.7487
Client Reference No.:
Order No: 20952263
Invoice Date: 9/7/2023
Property Address: 20079 Silverado Hill Loop Colorado Springs, CO 80928
Owner:
Invoice Description Amount
20952263 O&E Report $5.00

Total Due: | $5.00

Please send payment to:

Fidelity National Title Company

8055 E. Tufts Ave.
Suite 300
Denver, CO 80237

Please remit invoice with payment.




Fidelity National Title

OWNERSHIP & ENCUMBRANCE REPORT

Attn: Rich Feasel
Company: Fidelity National Title - Main
Phone: 719.565.7487 Fax:
Order Number: 20952263 Date Ordered: September 6, 2023
Reference No.: Fffective Date: August 30, 2023
Fee: $5.00
Property Information
Address: 20079 Silverado Hill Loop Colorado Springs, CO 80928
County: El Paso
Tax ID No.: 3516003004

Legal Description as set forth in the following document

Document Type Recording Date Reception #
Warranty Deed March 17, 2023 223021671

Ownership as set forth in the following document

Document Type Recording Date Reception #
Warranty Deed March 17, 2023 223021671

Recorded Deeds of Trust, Mortgages or Other Encumbrances

Document Type Recording Date Reception #
Deed of Trust March 17, 2023 223021672

Judgments or Liens

No open Judgments found.

Prepared By: O&E Department
Phone: (303) 889-2422

Email: OandE@fntg.com

Date: 9/7/2023



NOTE: This report is for the applicant’s sole use and benefit. The information contained in this report has been taken from the public records
without reference to, or examination of, instruments which purport to affect the real property. The Company’s liability under this report is
limited to the fee paid. No other representations or indemnities are made.



223021671 371 712023 8:.49 AWVI
PGS 2 $18.00 DF $72.00
Electronically Recorded Official Records El Paso County CO
Steve Schleiker, Clerk and Recorder

TD1000 Y

Order No.: 370-F02317-23

Doc Fee: $72.00
GENERAL WARRANTY DEED

THIS DEED, Made this 16th day of March, 2023, between

Silverado Ranch, inc., a Colorado Corporation,

grantor, and

Shirley Ann Woods and Thomas R. Woods, as joint tenants

whose legal address is 20079 Silverado Hill Loop, Colorado Springs, CO 80928,
grantees:

WITNESS, That the grantor, for and in consideration of the sum of Seven Hundred Twenty Thousand
And No/100 Dollars ($720,000.00), the receipt and sufficiency of which is hereby acknowledged, has
granted, bargained, sold and conveyed, and by these presents does grant, bargain, sell, convey and
confirm, unto the grantees, their heirs and assigns forever, all the real property together with
improvements, if any, situate, lying and being in the County of El Paso, State of COLORADO, described
as follows:

Lot 9 in Silverado Ranch Filing No. 1,
County of El Paso, State of Colorado.

also known by street and number as 20079 Silverado Hill Loop, Colorado Springs, CO 80928

TOGETHER with all and singular the hereditaments and appurtenances thereunio belonging, or in
anywise appertaining, and the reversion and reversions, remainder and remainders, rents, issues and
profits thereof, and all the estate, right, title, interest, claim and demand whatsoever of the grantor, either
in law or equity, of, in and to the above bargained premises, with the hereditaments and appurtenances.

TO HAVE AND TO HOLD the said premises above bargained and described, with the appurtenances,
unto the grantees, their heirs and assigns forever. And the grantor, for themselves, their heirs and
personal representatives, does covenant, grant, bargain and agree to and with the grantees, their heirs
and assigns, that at the time of the ensealing and delivery of these presents, they are well seized of the
premises above conveyed, has good, sure, perfect, absolute and indefeasible estate of inheritance, in law,
in fee simple, and has good right, full power and lawful authority to grant, bargain, sell and convey the
same in manner and form as aforesaid, and that the same are free and clear from all former and other
grants, bargains, sales, liens, taxes, assessments, encumbrances and restrictions of whatever kind or
nature soever, except for taxes for the current year, a lien but not yet due and payable, subject to statutory
exceptions as defined in CRS 38-30-113, revised.

The grantor shall and will WARRANT AND FOREVER DEFEND the above bargained premises in the
quiet and peaceable possession of the grantees, their heirs and assigns, against all and every person or
persons lawfully claiming the whole or any part thereof,

The singular number shall include the plural, the plural the singuiar, and the use of any gender shall be
applicable to all genders.

IN WITNESS WHEREOF, the grantor has executed this deed on the date set forth above.

GRANTOR:

Silverado_

BY:_ < 2/ ‘21 o O
fanley M Searle ~
as President

Igc., a Colorado Corporation

-

Deead (General Warranty - Legal)
COD1295.doc / Updated: 09.29.22 Page 1



GENERAL WARRANTY DEED

(continued}

STATE OF COLORADO
COUNTY OF EL PASO

instrument was acknowledged before me this 16th day of March, 2023, by Stanley M

|de of Silverado Rﬁ , a Colorado Corporation
f,/?

{  MICHELLE WERT
NOTARY £ urauras ;
(SEAL) STATE OF COLORADO g
7, 2005 §

Notary Public —

My Commission Expires:

NOIT: ARY D 19834004
MY O LOMANSE S5I0N IN EXPIRE S‘;t{:(‘l%l”’»jr{

Deed (General Warranty - Legal)
COD1295.doc / Updated: 09.29.22 Page 2
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When recorded, return to:
Natlons Lending Corporation
Attn: Final Document Department
4 Summit Park Drive, Suile 200
Independance, OH 44131

Title Order No.: 370-F02317-23

LOAN #: 33072302744218 ?} 7 0 t..a /\-‘ 8‘ 7_23

------ [Space Above This Line For Recording Data} -+ -~~~ S

CASE #: 39-38-6-14420936

DEED OF TRUST

MIN _1007580-1006395014-4 |
MERS PHONE #: 1-838-679-6377

DEFINITIONS

Waords used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certsin rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument” means this document, which Is dated  March 18, 2023, together with
all Riders to this document.

(B) “Borrower” is THOMAS RWOODS AND SHIRLEY ANN WOODS.

whose address is 20078 Silverado Hill Loop, Colorado Springs, CO 80928,

Borrowsr is tho trustar under this Socurity Instrument.
(C) “Lender” is Nations Lending Corporation.

Lenderis a Corporation, organized ang existing
under the laws of Ohijo.
Lender's address is 4 Summit Park Drive, Suite 200, Independence, OH 44131.

(D) “Trustee” is the Public Trustee of El Paso County, Colorado.

(E) “MERS” is Mortgage Elecironic Regisiration Systems, Inc. MERS is a separate corporalion that is acting solely as
a nominee far Lender and Lender's successors and assigns. MERS Is the heneficiary under this Security Instrument.
MERS is organized and existing under lhe laws of Delaware, and has an address and telephone number of P.O. Bax
2028, Flinl, MI 48501-2026, tel. (888) 679-MERS.

(F) “Note” means lhe promissory note signed by Borrower and dated  March 16, 2023. The Note
stales that Borrower owes Lender TWO HUNDRED SIXTY FIVE THOUSAND AND NO/MQQ* * **** s v * s v reas s
LA AR R R R R EREREEREEEE SRR R EE R N g R s T Donars (U.S‘ $265'000.00

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and (o pay the debi in full not jater
than Aprll 1, 2053,

(G) “Property™ means the properly that is described below under lhe heading "Transfer of Rights in the Property.”

{H) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus intetest,

COLORADOQ - Single Famlly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 2006 $/01
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LOAN #: 33072302744218
(1} “Riders” means all Riders (o this Security Instrument that are execuled by Borrower. The following Riders are to be
executed by Borrower [check bax as applicable]:
{0 Adjustable Rate Rider [ Condominium Ridet [ Second Home Rider
(] Balloon Rider {X] Planned Urnit Development Rider [ 1-4 Family Rider
(’J Biweekly Payment Rider (%] V.A. Rider
2] Other(s) {specify]

{(+) “Applicable Law” means all contralling applicable federal, state and local statutes, regutations, ordinances and admin-
istrative rules and orders (thal have the eflect of law) as well as all applicable final. non-appealable judicial opinions.

(K} “Community Association Dues, Fees, and Assessments” means all dues, fees, assessmentis and other charges that
are imposed on Borrower or the Property by a condominium association, homeowners association or similar organizalion.
(L) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument. which is initiated through an elecironic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution 1o debit or credit an account. Such term includes, butis
not limited to, point-of-sale transfers, automated leller machine transactions, transfers Initiated by lelephone, wire
transfers, and automated clearinghouse transfers.

(M) “Escrow Items” means those iters that are described in Seclion 3.

(N) “Miscellanecus Proceeds™ means sny compensation, setllement, award of damages, or procesds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; {li} condemnation or other taking of all or any part of the Property; (lif) conveyance in lisu
of condemnalion; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Praperty.

(O} “Mortgage Insurance” means insurance prolecting Lender against the nonpayment of, or default on, the Loan.
(P} “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Nole, plus
(iiy any amounts under Section 3 of this Security Instrument.

(Q) “RESPA" means the Real Estate Setflemnent Procedures Act (12 U.S.C. §2601 et seq.) and ils implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation thal governs the same subject matler. As used in this Security Instrumenl, "RESPA’
refers to all requirements and restrictions that are imposed in regard 1o a “ledarally relaled mortgage loan™ gven if the
Loan does not qualify as a “federally related martgage loan” under RESPA.

(R) “Successor in Interest of Borrower" means any parly that has taken fitle io the Property, whether or not that party
has assumed Borrower's obligations under the Nete and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender's successors and assigns)
and the successors and assigns of MERS. This Securily Instrument secures to Lender: (i) the repayment of the Loan,
and all renewais, extensions and modifications of the Nate; and (ii) the performance of Borrower's covenants and
agreements under this Securily Instrument and the Note. Far this purpose, Borrower, in consideration of the debt and
the trust herein created, irrevocably grants and conveys Lo Trustee, in trust, wilh power of sale, lhe following described
property located in the County of El Paso

[Type of Recording Jurisdiclian] [Name ol Recording Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".
APN #: 35160-03-004

which currently has the address of 20079 Sllverado HIl Loop, Colorado Springs,
[Street] [City)
Colorado 80928 (*Property Address”):
[Zip Code)

TOGETHER WITH all the improvemenis now or hersafter erecled on lhe property, and all easements, appurienances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referced 1o in this Security Instrument as the "Praperty.” Borrower understands and
agrees that MERS holds only legal title o the inlerests granied by Borrower in this Security Inslrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: 1o
exercise any or all of those interests, including. but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.
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LOAN #: 33072302744218

BORROWER COVENANTS that Berrower is lawfully seised of the estate hereby conveyed and has the right to grant

and convey the Property and thal the Property is unencumbered, except for encumbrances of record. Borrawer warrants

and wali detend generally the trile 1o the Properly against all claims and dermands, subject to any encumbrances of record
and liens for faxes for the current year not yet due and payable.

THIS SECURITY INSTRUMENT cambines uniform ecavenants for national use ani nan-iiniform covenants with
limited variatiops by jurisdiction o conslitule a uniform security inslrument covering real property.

UNIFORM COVENANTS. Borrawer and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Mote, Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Nule and this Secwiily listrunient shall be imade in U.S. currency. However, it any check of other instrument received
by Lender as payment under the Note or this Security Instrument is veturned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Insirument be made in one or more of the following
forms, as setected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose depopsits are insured by a federal agency,
instrumantality, or entity; or (d) Elsctronic Funds Transfer.

Payments are deemed received by Lender when received al the location designated in the Note ar at such other
location as may be designaled by Lender in accordance with the notice provisions in Section 15, Lender may return any
payment or partial payment if the payment or pantial payments are insufficient lo bring the Loan curreni. Lender may
accapt any paymenl or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated 1o apply such
payments at the fime such payments are accepted. If each Periodic Payment is applied as of its scheduled due data,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds untit Borrower makes
payment to bring the Loan currant. If Borrower does not do sa within a reasonable period of time, Lender shall eilher
apply such funds or return them to Borrower, If not applied earlier, such funds will be applied to the outstanding pringipal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in lhe
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it became due, Any remaining amounts shall be applied first to late charges. second to any other amounts
due under this Security Instrument, and then lo reduce the principel balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
lo pay any late charge due, the payment may be applied to the delinguent payment and the late charge. If more than
one Periodic Payment is outstanding, Lender may apply any payment received from Borrower ta the repayment of the
Periodic Paymenis if, and {o the exient that, each payment can be paid in full. To the exient that any excess exists after
the payment is applied fo the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any applicalion of payments, insurance preceeds, or Miscellaneous Proceeds to ptincipal due under the Note shall
not extend or posipane the due date, or change the amount, of the Perindic Peyments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds”) o provide for payment of amounis due for: (a) taxes and assess-
ments and other items which can altain priority over this Security Instrument as a lien or encumbrance on the Properly;
{b} feasehold payments or ground rents on he Property, if any; (c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insuranse premiume, if any, or any cumo payeoble by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accoidance with the provisions of Section 10, These items are called
“Escrow items." At origination or at any time during the term of the Loan, tender may require thal Community Association
Dues. Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promplly turnish to Lender ali notices of amounts 10 be paid under this Section. Borrower
shail pay Lender the Funds for Escrow lterns uniess Lender waives Borrower's obligation 1o pay the Funds for any or
all Escrow llems. Lender may waive Borrower's obligation to pay to Lender Funds far any or all Escrow ltems at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower shalf pay directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shail furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower’s
obligation to make such payments and te provide receipts shall for all purposes be deemed to be a covenant ang
agreement contained in this Securily Instrument, as the phrase "covenani and sgreement” is used in Section 9. If
Borrower is obligated to pay Escrow Hems direclly, pursuant to a waiver, and Borrower [ails to pay the amount due for
an Escrow ltem, Lender may exercise its rights under Section @ and pay such amount and Borrower shall then be
obligated under Section 8 (o repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
llems et any time by a notice given in accordance wilth Seclion 15 and, upon such revocation, Borrower shall pay o
Lender all Funds, and in such amounls, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amaunt (a) sufficient to permit Lender to apply the Funds at
the lime specified under RESPA, and (b) not to exceed the maximum amouni a lender can requite under RESPA. Lender
shall estimale the amount of Funds due on the basis of current data and reasonable estimales of expendilures of future
Escrow llems or otherwise in accordance with Applicable Law.

The Funds shall be held in an instituton whose deposits are insured by a federal agency, instrumentality, or enity
{(including Lender, if Lender is an institution whose deposits are so insured) o in any Federal Home Loan Bank. Lender shall
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LOAN #: 33072302744218
apply the Funds to pay the Escrow Items no later than the time specified under RESPA, Lender shall notl charge Borrower
for holding and applylng the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender
pays Borrower interest on the Funds and Applicable Law permils Lender fo make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on lhe Funds. Borrower and Lender can agree in wiiting, however, |hat interest shall be paid on
the Funds. Lender shall give to Barrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account fo Barrower for the excess
funds §n accordance with RESPA. if there is a shoriage of Funds held In escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, butt in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall nolify Borrower as required by RESPA, and Borrower shall pay o Lender the anount necessary
to make up the deficiency in accordance with RESPA, bul in no more than 12 monthly payments.

Upeon payment in full of all sums secured by this Security Instrument, Lender shall promplly refund to Borrower any
Funds held by Lender.

4, Charges; Liens, Barrower shall pay all taxes, assessmentis, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold paymenis or ground rents on the Property,
if any, and Community Associatlon Dues, Fees, and Assessments, if any. To the exient that these items are Escrow ltems,
Borrawer shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priorily over this Securily instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by 1he lien in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while ihose
proceedings are pending, but only until such proceedings are concluded; or (¢) secures from the halder of the fien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subjeci to a lien which can attain pricrity over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date an which that notice is given, Barrower shall satisfy the lien or take
one or mere of the actions set forth above In this Section 4.,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in conaection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing ar hereafter erected on the Property
insured against loss by fire, hazards included within lhe term "extended coverage,” and any other hazards including, bul
not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts {including deduclible levels) and for the periods thal Lender requires. What Lender requires pursuant ta the
preceding seniencas can change during the term of the Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unrea-
sonably. Lender may reguire Borrower 1o pay, in connection wilh Lhis Loan, either: (@) a une-time charge for ficod zone
determination, cerlificatian and iracking services; or {(b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might affect such
delermination or certification. Borrower shall also be responsible far the payment of any fees impased by the Federal
Emergency Management Agency in connection with the review of any flood zone determination resulting from an objec-
tion by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance covetage, al
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particuler type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in
the Property, or the contents of the Praperty, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cosi of insurance thal Borrower could have oblained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear inlerest at the Note rate from the date of disbursement and shall be payable, wilh such inlerest, upon natice from
Lender to Barcower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgagee and/ar as
an additional loss payee. Lender shall have the right to hold the policies and renewal cerlificates. If Lender requires,
Barrower shall promptly give to Lender all receipts of paid premiums and renewsl notices. If Borrower obtains any form
of insurance covesage, not otherwise required by Lender, for damage to, or deslruction of, the Property, such policy shatl
include a standard morigage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make proof
of loss if not made promplly by Borrower. Unless Lender and Borrower otherwise agree in wrlting, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if ihe restoralion or repair is economically feasible and Lender’s securily is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and resioration in a single payment or In
a series of proyress payments as the work is completed. Unless an sgreement is made in wriling or Applicable Law
requires inlerest to be paid on such insurance proceeds, Lender shall not be requiired to pay Barrower any interest or
eamings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shail not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the resloration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borower. Such insurance proceeds shall

* be applied in the order provided for in Section 2.
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If Borrower abandons the Properly, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance camier has offered to
seftle a claim, then Lender may negoliate and sellle the claim. The 30-day period wilt begin when the notice is given.
In gither event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns 1o Lender
(a) Borrower's righis ta any insurance proceeds in an amoun! not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrowar's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds eilher to repair or restore the Properly or to pay
amounis unpaid under the Note or this Security instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall conlinue to occupy the Property as Borrower’s principal resi-
dence for at least one yeer after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably withhald, or unless extenuating circumstances exist which are beyond Borrowe 's conlivl.

7. Preservation, Maintenance and Protection of the Property; lnspections. Borrower shall not destroy, dam-
age or impair the Property, allow ihe Property to deteriorate or comumit wasie on the Properly. Whether or nol Borrower
is residing in the Property, Borrower shell maintain the Property in order 1o prevent the Property from deteriorating or
decreasing in value due to ils condilion Unless it is determined pursuant to Sectlon S that repair or restoration is not
economically feaslble, Borrower shall promptly repair the Progerty if damaged to aveld further deterioration or damage. If
insurance ar condemnatlion proceeds are paid in connection with damage to, or the taking ot. the Property, Borrower shall
be responsible for repairing or restoring lhe Property only if Lender has released proceeds for such purposes. Lender may
disburse praceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance ar condemnation proceeds are not sufficient to repair or vestore the Properdy, Borrower is not
relieved of Borrower's obligalion for the completion of such repair or resloration.

Lender or ils agent may make reasonable enftries upon and inspections of the Properly. If it has reasonable cause,
Lender may inspect the interior of the improvemenis on the Properly. Lender shall give Beorrower notice at the time of ar
priar to such an interior inspection specifying such reasonable cause.

0. DBorrower's Loan Application. Borrower shall be in delaull if, duing the Loan applicativie process, Bunuwe o
any persons or entities acting at the direction of Barrower or with Borrower's knowledge or conseni gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Properly as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails 10 perform the covenants and agreements contained in this Security Insirument, (b) there is a legal proceeding that
might significantly affeci Lender’s interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for candemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or {o enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate te prolect Lender's inferest in the Property and rights under
this Security Instrument, including protecting andfor assessing the value of the Property, and securing andfor repairing
the Properly. Lender's aclions can include, bul are not limited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument: (b) appearing in court; and (c) paying reasonable aliorneys' fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Properly includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminale building or other code violations or dangerous
conditions, and have utilities lurned on or off. Although Lender may take action under this Section 9, Lender does not
have to de so and is nol under any duty or obligation to do so. It is agreed thal Lender incurs ne liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Seclion 9 shall become additional debl of Borrower secured by this

Security Instrumeni, These amounts shal) bear interest al the Note rate from the date of disbursement and shall be-

payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security lnstrument is on a leasehald, Borrower shall comply wilh all the provisions of the lease. Borrawer shall
not surrender the leasehold estate and interests herein conveyed or ierminale or cancel the ground lease. Borrower shall
not, without 1he express wrilten consent of Lender, alter or amend the ground lease. If Borrower acquires fee litle to the
Property, the leasehold and the fee titte shall nol merge unless Lender agrees 1o the merger in wriling.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a candition of making the Loan, Borrower shail
pay the premiums required to maintain the Mortgage Insurance in effect. If, far any reason. the Morlgage Insurance
coverage required by Lender ceases o be available from the mortgage insurer {hat previously provided such insurance
and Borrower was required io make separately designated payments toward the premiums for Morlgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent 1o the Morlgage Insurance
previously in effect, at a cost substanbally equivalent o the cosi to Borrower of the Mortgage Insurance previously in
effect, from an alternale morlgage insurer selecled by Lender. If substantially equivalent Mortgage insurance coverage
is not available, Borrower shall continue lo pay to Lender the amount of the separalely designated payments that were
due when the insurance coverage ceased 10 be in effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in lieu of Morigage Insurance. Such loss reserve shall be non-refundahle, nolwithsianding the
fact that the Loan is ultimately paid in full, and Lender shall not be required 1o pay Borrower any interest or earmings on
such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained,
and Lender requires separaiely designaled payments toward the premiums for Marlgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required 1o make separaiely designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or lo provide a non-refundable loss reserve, until Lender’s requirement for Mortgage
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Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination
or until lermination is required by Applicable Law. Nothing in this Section 10 affects Borrower's abligation to pay interest
at the rate provided in the Nole.

Morlgage Insurance reimburses Lender (or any entily ihat purchases the Note) for certain fosses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mertgage Insurance.

Mortgage insurers evaluate their total risk on atl such insurance in force from time 1o time, and may enter into agree-
ments with other parties that share or modify their risk. ar reduce losses. These agreements are on larns and conditions
ihat are salisfaciory io the morigage insurer and the olher party (or parsties) to these agreements. These agreements
may require the mortgage insurer to make paymenis using any source of funds that the mortgage insurer may have
available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Naote, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregaing, may receive (direcily or indireclly) arnounts that derive from (or might be characterized
as)a porlion of Borrower’s payments for Morlgage Insurance, in exchange for sharing or modifying the mortgage Insurer’s
risk, or reducing losses. Il such agreement provides lhat an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid io the insurer, the arrangement is often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed fo pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the srights Borrower has - if any - with respect to the Nortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage lnsurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; fForfeiture. All Miscellaneous Proceeds arg hereby assigned 1o and
shall be paid te Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is econemically feasible and Lender's security is nol lessened. During such repair and resto-
ration period, Lender shall have the right to bold such Miscellaneous Proceeds unlif Lender has had an opporiunity to
inspect such Property to ensure lhe work has been completed to Lender's satisfaction, provided that such inspection
shall be underlaken promplly. Lender may pay for the repairs and restoration in a single disbursement or in 8 series of
progress payments as the work is completed. Unless an agreement is mate in writing or Appticable Law requires Inter-
est 1o be paid on such Miscellaneous Proceeds, Lender shall not be required lo pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security wouid be
lessened, the Miscallaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether ar not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided
for in Section 2.

Inthe event of a total taking, destrugtion, or loss in valve of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction. or loss in value of the Property in which the fair market value of the Property
immediately befare the partial taking, destruction, or toss in value is equal to or grealer than the amount of he sums
setured by this Security Instrument immediately before the partial taking, destruction. or loss in value, unless Borrower
and Lender otherwisae agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before lhe partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before 1the partlal taking, desiruction, or Joss in value. Any balance shalt be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Proparty in which the fair market value of the
Properly immediately before the partial {aking, destruction, or loss in value is less than the amount of the sums secured
immedialely before the parlial taking, destruction, or loss in value. uniess Borrower and Lender otherwise agree in writ-
ing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument wheiher or not the
sums are then due.

If the Ptoperty is abandoned by Borower, or if, afler nolice by Lender to Borrower that the Opposing Parly (as
defined in the next sentence) offers fo make an award {o settle a claim for damages, Borrower {ails to respond to Lender
within 30 days after the dale the notice is given, Lender is authorized 1o collect and apply the Miscellaneous Proceeds
aither to restoration ar repair of the Property or to the sums secured by this Security Instrurment, whether or not then
due. "Opposing Parly” means the third parly that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard 1o Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judg-
ment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights
under this Securily Instrument, Borrower can cure such a default and. if acceteration bas occurred, reinslate as provided
in Section 19, by causing the aclion or proceeding 1o be dismissed with a ruling that, in Lencler’s judgment, prechudes
forfeiture of the Property or olher material impairment of Lender’s inferest in the Property or rights under this Security
Instrument. The proceeds of any award or ¢laim for damages that are attributable lo the impairment of Lender’s interest
in the Property are hereby assigned and shall be paid lo Lender.

All Miscellaneous Proceeds that are not appiled to restoration or repair of the Property shall be applied in Ihe order
provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or madifica-
tion of amortization of the sums secured by this Securily Instrument granted by Lender to Borrower or any Successor in
Interest of Borrower shall nol operale to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall nol be required to commence proceedings against any Successer in Interest of Borrower or to refuse to exlend lime
for payment or otherwise modily amortization of the sums secured by lhis Security Instrument by reason of any demand
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made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any
tlght ar remedly including, without limitation, Lender's acceptance of payments from third persons, entities or Successors
n Interssi of Borrower or in amounts less than the amount then due, shall nat be a waiver of or preclude the exercise of
any right or remedy.

13. Joint and Several Liabllity; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be jeint and several. However. any Borrower who co-signs this Security
Instrument but does not execute the Nole (a “co-signer”): {a) is co-signing this Security Instrument only to mortgage.
grant and convey the co-signer’s interest in the Property under the ferms of this Security Instrument; (b} is not personally
cbligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Barrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note wilhout the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Securily tnstfrument in writing, and is approved by Lende, shall ublain @l of Boiower's 1ighls and beoells
under this Securlty Instrument. Borrower shall not be released from Borrower's obligations and liabifily under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of (his Security
Instrurnent shall bind (except as provided in Section 20} and benefil the successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fess for services perfarmed in conneclion with Borrower’s default, for
the purpose of prolecting Lender's interest in the Property and rights under this Security Instrument, including, but nat limited
to. attorneys’ fees, praperty inspection and valuation fees. In regard to any other fees, the absence of express authority in
this Securily Instrument to charge a specific fee o Borrower shall not be construed as a prohibition on the charging of such
fee. Lender may not charge fees thal are expressly prohibited by this Security Instrument aor by Applicable Law.

If the Loan Is sublect to a law which sets maximum loan charges, and that law is finally inlerpreted so that the ioterest
or other loan charges collected or lo be toilecled in connection with the Loan exceed the permitted limils, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already callected from Borrower which exceeded permilted limils will be refunded 1o Borrower. Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment 1o Barrower. if a refund
reduces principal, the reductivn will be kealed as g palial prepayingnl without any prepayment charge (whether or not
a prepayment charge is provided for under the Nute). Borrower’s acceplance of any such refund made by direct
payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrawer or Lender in connection with this Security lnstrument must be in writing.
Any notice to Borrower in connection with ihis Security instrument shail be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by olther means. Notice to any
one Barrower shall conslitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Properly Address unless Borrower has designated e substitute notice address by nolice to Lender.
Borrower shall promptly notify Lender of Barrower's change of address. If Lender specifies a procedure for reporting
Borrower's change of address, then Borrower shall only reporl a change of address through thal specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to L.ender's address stated herein unless Lender has
designaled ancther address by notice to Borrower. Any notice in conheclion with this Security Instrument shall not be
deemed lo have been given 1o Lender until actually received by Lender. If any nolice required by this Security Instrument
is also required under Applicable Lsw, the Applicable Law requirement will satisfy the corresponding requirement under
this Secuirity Instrument, j

16. Governing Law; Severability; Rules of Construction. This Securily Instrument shall be governed by federal
law and the law of the jurisdiclion in which the Propertly is located, Al rights ancl obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law mighi explicitly or implicitly
allow the parties to agree by contract or it migbt be silent, but such silence shall not be canstrued as a prohibition against
agreement by contract. in the event that any provislon or clause of this Security Instrument or the Note conflicts with
Applicahle Law, such conflict shall not affect other provisions of this Securily Instrument or the Note which can bo given
effect without the cenflicting provision.

As used In this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include 1he plural and vice versa; and
(c) the word “may” gives sole discretion withoul any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in ihis Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but nat limited 1o, those beneficial interests
transferred in a bond for deed, contract for deed, inslallment safes contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

Ifallor any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural per-
son and a beneficisl inlerest in Borrower is sold or transferred) wilhout L.ender’s prior writien consent, Lender may require
immedlate payment in full of all sums secured by this Securily Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

if Lender exercises this optian, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of
not less than 30 days from the dale the notice is given in accordance wilh Seclion 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay Lhese sums prior o the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand an Barrower.

19. Borrower’s Right to Reinstate After Acceleratian. If Borrower meets certain conditions, Borrower shaill have
the right to have enforcement of this Security Instrument discontinued al any lime prior to the earliest of: (a) five days
before sale of the Property pursuant to any power of sale contained in this Securily Instrument; {b) such olher period
as Applicable Law might specify for the termination of Borrower's vight to reinstate; or (c) entry of a judgment enforcing
this 8ecurity Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
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this Security Instrument and the Nole as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (¢} pays all expenses incurred in enforclng this Securily Instrument, inciuding, but aot limited to, reasonable
allorneys' fees, properly inspeclion and valuation fees, and other fees Incurred for the purpose of protecling Lender’s
interest in the Properly and righis under this Security Insirument; and (d) takes such action as Lender may reasonably
require to assure that Lender's interest in the Property and rights under this Security [nstrument, and Borrower's obligation
to pay the sums secured by this Security Instrument, shall conlinue unchanged. Lendes may require thal Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a} cash: (b) money
order; (c) ceriified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
institution whose depasits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hersby shall remain fully effective as if no
acceleration had occurred. However, this right ta relnstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a parlial interest in the Note
(fogether with this Security Instrument} can be sold one or mare times without prior notice to Borrower. A sale might
result in a change in the enlily (knawn as the “Loan Servicet") that collects Periodic Payments due under the Note and
this Security insliument and performs other marigage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of
ihe Note. If there is a change of lhe Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a natice of transfer of servicing. If the Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, ihe mortgage loan servicing obligalions to Borrowes
will remain with the Loan Servicer or be {ransferred o a successor Loan Servicer and are not assumed by lhe Note
purchaser unless otherwise provided by the Note purchaser.

Neither Barrower nor Lender may commencs, join, or be joined lo any judiciat action {as eilher an individual liligant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or ihat alleges
that the other party has breached any provision of, or any duty owed by reason of, this Securily Instrument, until such
Borrawer or Lender has notified the other party (wilh such notice given in compliance with the requirements of Saction
15) of such alleged breach and afforded the other party hereto a reasonable periad afler the giving of such nofice 1o 1ake
corrective aclion. If Applicable Law provides a time period which must elapse before cerfain action can be taken, that
time period will be deemed to be reasonabie for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Bomower pursuant lo Section
18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following subslances: gasaline,
kerosene, olher flammabie or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
cantaining asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law” means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection; (¢} “Environmental
Cleanup” includes any response aclion, remedial action, or remeval action, as defined in Environmental Law; and (d) an
“Environmental Candition” means a condition that can cause, coniribule to, or otherwise brigger an Environmental Cleanup.

Borrower shall nol cause or permit the presence, use, disposal, slorage, or release of any Hazardous Substances, or
threaten 1o release any Hazardous Substances, on or in the Property. Burrower shall not do, nor allow anyone else {o do,
anything affecting the Property (a) that is in viotation of any Environmenlal Law, (b) which creates an Environmenal Conudlition,
or (c) which, dug lo the presence. use, or release of a Hazardous Subslance, creales a condition that adversely affects the
value of the Property. The preceding two senlences shall not apply o the presence, use, or slorage on the Praperty of small
guantities of Hazardous Stubstances that are generally recognized io be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shalt promptly give Lender written notice of (@) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmenial Law of which Borrower has actual knowledge, (b) any Environmental Condilion, including but not imited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and {c) any condition
caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, of is notified by any govemmental or regulalory autharity, or any private parly, that any removal or
other remedialion of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take afl
necessary remedial actions in accordance with Environmenlal Law. Nothing herein shall create any obligation on Lender
for an Environmentel Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender fuither covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give nolice to Borrower prior to accelsration following Borrower’s
breach of any covenant or agreement In this Security Instrument (but not prior to acceleration under Section 18 uniess
Applicable Law provides otherwise). The notice shall specify: (a) the defaull; (b) the action required to cure the
default; (c) a dale, not less than 20 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may resull in acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to asseit in the foreclosure praceeding the non-existence of
a default or any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may invoke the power ot sale and any other remedies permitted by Applicable
Law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of an event
of default and of Lender's election to cause the Property lo be sold. Lender shall mail a copy of the notice to
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Borrower as provided in Section 15. Trustee shall record a copy of the notice in the county in which the Property
is located, Trustee shall publish a notice of sale for the time and in the manner provided by Applicable Law.and
shall mail copies of the notice of sale in the manner prescribed by Applicable Law to 8orrower and to the other
persons prescribed by Applicable Law. After the time required by Applicable Law, Trustee, without demand on
Barrower, shall sell the Property at public auction to the highest bidder for cash at the time and place and under
the terms designated in the notice of sale in one ar more parcels and in any order Trustee determines. Trustee
may postpone sale of any parcel of the Property by public announcement at the time and place of any previously
scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s certificate describing the Property and the time the purchaser
will be entjtled to Trustee's deed. The recitals in the Trustee's deed shall be prima facie evidence of the truth of
the statements made thereln. Trustee shall apply the proceeds of the sale in the folfowing order: {a) to all
expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys' fees; (b) to all sums
seculed by this Securlly lnslrument; and (L) any excess to the person or persens legally entitied to it.

23. Release. Upon payment of all sums secured by this Securly Instrument, Lender shall request that Trustee
release this Security Instrument and shall produce for Trustee, duly cancelled, all notes evidencing debts secured by
this Securily Instrumenl. Trustee shall release this Security Instrument withoul further inquiry or liabllity. Bosrower shall
pay any recordalion cosis and the statutory Truslee's fees.

24, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

BY SIGNING BELOW, Borrower accepts and agrees fo the ierms and covenants cantalned In this Security
Instrument and in any Rider executed by Borrower and recorded with it

'—%/ A LA Mﬂ/ JC rerr 23(Ssal)

THOMAS RWOODS DATE

.

ﬁ.&% e Ltspa -l z93seal)
SHIRLEY ANN WOOQODS DA

STATE OF COLORADO
County ss: EL PASO

The foregoing instrument was acknowledged before me this 16th day of MARCH, 2023, by THOMAS R

WOQCDS AND SHIRLEY ANN WOODS.
,/"W/Mw/ fx)z%

Witness my hand and official seal.

My Commission Expires:

Notary Public
Lender: Nations Lending Corporation e e i . ’
NMLS ID: 32416 $ MICHELLE WERR
Broker: NOTARY PUBLIC
NMLS ID: 32418 2 A S R g
Loan Orlginator: Nicholas George Apostolakis ii STATE OF COLORADC
NMLS 1D: 77046 NOTARY ID 19334004336

& MY COMRISSION EXPIRES MARCH 27, 2025

COLORADC - Siagle Family — Fannte Mae/Fraddle Mac UNIFORM INSTRUMENT Form 3006 1/01
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LEGAL DESCRIPTION
Order No.: 370-F02317-23

Lot 9 in Silverado Ranch Filing No. 1,
County of Ei Paso, State of Colorado.
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LOAN #: 33072302744218
CASE #: 39-39-6-1442936
MiIN: 1007560-1006395014-4

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITH-
OUT THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUABRANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
16th day of March, 2023, and is incorperated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (herein
"Security Instrument”) dated of even date herewith, given by the undersigned (herein
"Borrower”) to secure Borrower's Note lo Nations Lending Corporation, a
Corporation

{herein "Lender")
and covering the Property described in the Security Instrument and locaied al

20079 Silverado Hill Loop
Colorado Springs, CO 80928

VA GUARANTEED LOAN COVENANT: In addition to the covenants and agreements
Fnls;de in the Security Instrument, Borrower and Lender further covenant and agree as
ollows:

If the indebtedness secured hereby be guaranteed or insured under Title 38, United
States Code, such Title and Regulations issued thereunder and in effect on the date
hereof shall govern the rights, duties and liabilities of Borrower and Lender. Any provisions
of the Security Instrument or other instruments executed in connection with said indebt-
edness which are inconsistent with said Title or Regulations, including, but not limited
to, the provision for payment of any sum in connection with prepayment of the secured
indebtedness and the provision that the Lender may accelerate payment of the secured
indebtedness pursuant to Covenant 18 of the Security Instrument, are hereby amended or
negated to the extent necessary to conform such instruments 1o said Title or Regulations.

LATE CHARGE: At Lender's oplion, and as allowed by applicable state jaw, Borrower
will pay a "late charge" not exceeding 4.000 % of any instaliment when paid more
than fifteen (15) days after the due date thereof to cover the extra expense involved
in handling delinquent payments, but such "lale charge" shall not be payable out of
the proceeds of any sale made to satisfy the indebtedness secured hereby, unless
such proceeds are sufficient to discharge the entire indebtedness and all proper
cosis and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse lo issue its guar-
anty in full amount within 60 days from the date that this loan would normally becorne
eligible for such guaranty commifted upon by the Department of Veterans Affairs under
the provisions of Title 3B of the U.S. Code "Veterans Benefits” ihe Morigagee may
declare the indebtedness hereby secured at once due and payable and may foreclose
immediately or may exercise any other rights hereunder or take any other proper action
as by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and
payable upon transfer of the property securing such loan to any transferee, unless the
acceptability of the assumplion of the loan is established pursuant to Section 3714 of
Chapter 37, Tille 38, United States Code.

YA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER :
ICE Mortgage Technology, Inc. Page 1 of 2 PB7S1ASR 1122
P8751ASR (CLS}
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LOAN #:33072302744218

An authorized lransfer (“assumption”) of the property shall also be subject to additional
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the
balance of this loan as of the date of transfer of the property shall be payable at the time
of transfer to the loan holder or its authorized agent, as trustee for the Department of
Veterans Affairs. If the assumer fails to pay this fee at the time of transfer, the fee shall
constitute an additional debt to that already secured by this instrument, shall bear inlerest
at the rate herein provided, and, at the option of the payee of the indebiledness hereby
secured or any transferee thereol, shall be immediately due and payable. This fee is
automatically waived if the assumer is exempt under the provisions of 38 U.8.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval 1o allow
assumption of this loan, a processing fee may be charged by the loan holder or its
authorized agent for cdetermining the creditworthiness of the assumer and subsequently
revising the holder's ownership records when an approved transfer is completed. The
amount of this charge shall not exceed the maximum established by the Department of
Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United States
Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: if this obligation is assumed, then the
assumer hereby agrees to assume all of the obligations of the veteran under the terms
of the instruments creating and securing the loan. The assumer further agrees to indem-
nify the Depariment of Velerans Affairs to the exient of any claim payment arising from
the guaranly or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Barrower(s) has executed this VA Guaranteed Loan and
Assumption Policy Rider.

fV ; /"-—— L-\/ b _J_’ & tr-ran 2 3(Seal)
OMAS RWOODS DATE

Dha O W OITA80 6 I Fseal
HIRLEY ANNAWOODS ' DATE

VA GUARANTEED LOAN AND ASSUMPTIOR POLICY RIDER

ICE Morigage Technology, Inc. Page 2 of 2 PB7S1ASR 1122
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LOAN #: 33072302744218
MIN: 1007560-1006385014-4

PLANNED UNIT DEVELOPMENT RIDER
CASE #: 39-39-5-1442936
THIS PLANNED UNIT BEVELOPMENT RIDER is made this 16th day of
March, 2023 and is incorporaled into and zhall be deemed to amend and
supplement the Mortgage, Deed of Trust or Securily Deed (the "Security Instrument")
of the same date, given by the undersigned (lhe "Borrower™) to secure Borrower’s Note
to Nations Lending Corporation, a Corporation

(the "Lender"}
of the same date and covering the Property described in the Security Instrument and
located at: 20079 Sliverado Hill Loop, Colorado Springs, CO 80928.

The Property includes, but is not fimiled to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described
in COVENANTS, CONDITIONS AND RESTRICTIONS

(the “Declaration”).
The Property is & part of a planned unit development known as Silverado Ranch

(the"PUD"). The Property alsoincludes Borrower's interest in the homeowners association
or equivalent entity owning or managing the commeon areas and facilities of the PUD
(the "Owners Association") and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the
Security Insirument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the
PUD's Constituent Documents. The "Constiluent Documents” are the (i} Declaration;
(i) articles of incorporation, trust instrument or anr] equivalent document which creates
the Owners Association; and (jif) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included
within the term "extended coverage,” and any other hazards, including, but not limited
to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
instaliments for properly insurance on the Property: and (ii) Borrower's abligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Owners Assaciation policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blankel policy.

In the event of a distribution of properly insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds lo the sums secured by the Security Instrument, whether or
not then due, wilh the excess, if any, paid lo Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable lo ensure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

MULTISTATE PUD RIDER--Single Famiy--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/0%
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LOAN #: 33072302744218

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in conneclion with any candemnation or other
taking of all or any part of the Properly or the common areas and facilities of the PUD,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Barrower shall not, except after nolice to Lender and
with Lender's prior written consent, either parliion or subdivide the Property or consent
to: (i) the abandonment or termination of the PUD, except for abandonment or termination
required by taw in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain,; (i) any amendment lo any provision of the
“Constituent Documents” if the provision is for the express benefit of Lender; (iii) termination
ofprofessional management and assumption of self-management ofthe Owners Association;
or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceplable to Lender.

. Remedies. |f Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph
F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement al the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment. ‘

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this PUD Rider.

y/'t’ 4\/;,0_‘,{ /J}‘Mu 275 (Seal)

THOMAS RWOODS DATE

L

Mﬁo Ot Lo rla 2 -6 'iazlsﬂl)
SHIRLEY ANN WPODS DATE

MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/01
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