© Fidelity National Title

Effective May 1, 2010, the Colorado Division of Insurance Regulation 3-5-1 requires that title insurance
companies charge for Ownership & Encumbrance Reports (O&E Reports).

Customer: Fidelity National Title - Main
1277 Kelly Johnson Blvd., #100 Ste 100

Attn To: Rich Feasel

Phone: 719.565.7487

Client Reference No.:

Order No: 20956316

Invoice Date: 9/7/2023

Property Address: 20153 Silverado Hill Loop Colorado Springs, CO 80928

Owner:

Invoice Description Amount
20956316 O&E Report $5.00

Total Due: | $5.00

Please send payment to:

Fidelity National Title Company
8055 E. Tufts Ave.

Suite 300

Denver, CO 80237

Please remit invoice with payment.



@Fidelity National Title

OWNERSHIP & ENCUMBRANCE REPORT

Attn: Rich Feasel
Company: Fidelity National Title - Main
Phone: 719.565.7487 Fax:
Order Number: 20956316 Date Ordered: September 7, 2023
Reference No.: Effective Date: August 30, 2023
Fee: $5.00
Property Information
Address: 20153 Silverado Hill Loop Colorado Springs, CO 80928
County: El Paso

Tax ID No.: 3516003003

Legal Description as set forth in the following document

Document Type Recording Date Reception #

Quit Claim Deed September 5, 2023 223075409

Ownership as set forth in the foliowing document

Document Type Recording Date Reception #
Quit Claim Deed Seplember 5, 2023 223075409

Recorded Deeds of Trust, Mortgages or Other Encumbrances

Document Type Recording Date Reception #
Deed of Trust November 19, 2020 | 220188214

Judgments or Liens

No open Judgments found.

Prepared By: O&E Department
Phone: (303) 889-2422

Emaii: OandE@inig.com
Date: 9/7/2023



NOTE: This report is for the applicant's sole use and benefit. The information contained in this report has been taken from the public records
without reference to, or examination of, instruments which purport to affect the real property. The Company’s liability under this report is
limited to the fee paid. No other representations or indemnities are made.
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QUITCLAIM DEED

THIS DEED, made this 5_th day of SEPTEMBER, 2023,
between HUYNH, THOMAST.

of the County of EL PASO, and State of Colorado,
grantor(s), and HUYNH, THOMAS T. AND HUYNH, JONATHAN T.

whose legal address is 20153 SILVERADO HILL LOOP . COLORADO SPRINGS, CO 80928

of the County of EL PASQO, and State of Colorado, grantee(s),

WITNESS, that the grantor(s), for and in consideration of the sumof TEN AND NO/100 ($10.00) DOLLARS AND
OTHER GOOD AND VALUABLE CONSIDERATION |, the receipt and sufficiency of which is hereby acknowledged, HAS
remised, released, sold and QUITCLAIMED, and by these presents DOES remise, release, sell and QUITCLAIM unto the
grantee(s), HIS/HER/THEIR/ITS heirs, successors and assigns forever, all the right, title, interest, claim and demand which the
grantor(s) HAS in and to the real property, together with improvements, if any, situate, lying and being in the County of
EL PASO, and State of Colorado, described as follows:

LOT 8, SILVERADO RANCH FILLING NO 1,
COUNTY OF EL PASO, STATE Of COLORADO.

FOR TITLE PURPOSES ONLY - NO DOCUMENTARY FEE REQUIRED

also known by street and numberas: 20153 SILVERADO HILL LOOP, COLORADO SPRINGS, CO 80928

assessor's schedule or parcel number: 351460-03-003

TO HAVE AND TO HOLD the same, together with all and singular the appurtenances and privileges thereunto belonging, or in
anywise thereunto appertaining, and all the estate, right, title, interest and claim whatsoever of the grantor(s), either in law or equity,
to the only proper use, benefit and behoof of the grantee(s), HIS/HER/THEIR/ITS heirs and assigns forever.

iN WITNESS WHEREOF, the grantor(s) HAS executed this deed on the date set forth above.

" VoeaT i Nyl

R
HUYNH, THOMAS T. d

State of Colorado

)
) ss.
County of 8 l ()0\450 )
The foregoing instrument was acknowledged before me this 5 day o Sﬁg 2023,

by HUYNH, THOMAS T.

RENEE M LAMOTTE
NOTARY PUBLIC
STATE OF COLORADO
NOTARY ID 20014004467
MY COMMISSION EXPIRES 07/06/2026

Witness my hand and official se;
M ion expires:

*if in Denver, insert “City and™. j/ MNotary Public

Name and Address of Person Creating Newly Created Legal Description (§ 38-35-106.5, C.R.S.)

No. 933. Rev. 4-94. QUITCLAIM DEED
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THIS DEED OF TRUST is made this 13th day of November 2020, between
Tuscany Homes, LLC (Borrower), whose address is 4169 Sinton Rd, Colorado Springs, CO 809507

and the Public Trustee of the County in which the Property (see § 1) is situated (Trustee); for the benefit
of

Silverado Ranch, Inc {Lender), whose address is 18911 Cherry Springs Ranch, Monument, CO 80132
Borrower and Lender covenant and agree as follows:

1. Property in Trust. Borrower, in consideration of the indebtedness herein recited and the trust herein
created, hereby grants and conveys to Trustee in trust, with power of sale, the following legally
described property located in the County of El Paso, State of Colorado:

LOT 8 SILVERADO RANCH FILING NO 1 known as No, 20153 Silverado Hill Loop, Colorado Springs, CO
80928 together with all its appurtenances (Property). .

2. Note: Other Obligations Secured. This Deed of Trust is given to secure to Lender:

2.1. the repayment of the indebtedness evidenced by Borrower’s note (Note) dated 11/13/2020 in the
principal sum of sixty-four thousand Dollars {(U.S. $64,000), with interest on the unpaid principal balance
from 11/13/2021 until paid, at the rate of 0 percent per annum, with principal and interest payable at
18911 Cherry Springs Ranch, Monument, CO 80132 or such other place as Lender may designate, in 1
payment of sixty-four thousand Dollars {U.S. $64,000), due on the 13th day of each November beginning
11/13/2020; such payments to continue until the entire indebtedness evidenced by said Note is fully
paid; however, if not sooner paid, the entire principal amount outstanding and accrued interest thereon
shall be due and payable on 11/13/2021.

After one year from 10/30/2020, interest will accrue at the rate of 6% until paid. In addition, after 15
months of 10/30/2020, penalty interest of an additional 1% wiil accrue. At two years from 10/30/2020,
if not paid, the Agreement will be in default, and the lot and improvements subject to foreclosure.

2.2. the payment of all other sums, with interest thereon at % per annum, disbursed by Lender in
accordance with this Deed of Trust to protect the security of this Deed of Trust; and

2.3. the performance of the covenants and agreements of Borrower herein contained.

3. Title. Borrower covenants that Borrower owns and has the right to grant and convey the Property,
and warrants title to the same, subject to general real estate taxes for the current year, easements of
record or in existence, and recorded declarations, restrictions, reservations and covenants, if any, as of
this date; and subject to Silverado Ranch Homeowners Association.

4. Payment of Principal and interest. Borrower shall promptly pay when due the principal of and interest
on the indebtedness evidenced by the Note, and late charges as provided in the Note and shail perform
all of Borrower’s other covenants cantained in the Note.

5. Application of Payments. All payments received by Lender under the terms hereof shall be applied by
Lender first in payment of amounts due pursuant to § 23 (Escrow Funds for Taxes and Insurance), then
to ampunts disbursed by Lender pursuant to § 9 (Protection of Lender’s Security), and the balance in
accordance with the terms and conditions of the Note.

6. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s
obligations under any prior deed of trust and any other prior liens, Borrower shall pay all taxes,
assessments and other charges, fines and impositions attributable to the Property which may have or
attain a priority over this Deed of Trust, and leasehold payments or ground rents, if any, in the manner
set out in § 23 (Escrow Funds for Taxes and Insurance) or, if not required to be paid in such manner, by
Borrower making payment when due, directly to the payee thereof. Despite the foregoing, Borrower
shall not be required to make payments otherwise required by this section if Borrower, after notice to
Lender, shall in good faith contest such obligation by, or defend enforcement of such obligation in, legal
proceedings which operate to prevent the enforcement of the obligation or forfeiture of the Property or
any part thereof, only upon Borrower making all such contested payments and other payments as
ordered by the court to the registry of the court in which such proceedings are filed.

7. Propenty insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire or hazards included within the term “extended coverage” in an



amount at least equal to the lesser of (a) the insurable value of the Property or {b) an amount sufficient
to pay the sums secured by this Deed of Trust as well as any prior encumbrances on the Property. All of
the foregoing shall be known as “Property Insurance.”

The insurance carrier providing the insurance shall be qualified to write Property Insurance in Colorado
and shall be chosen by Borrower subject to Lender's right to reject the chosen carrier for reasonable
cause. All insurance policies and renewals thereof shall include a standard mortgage clause in favor of
Lender, and shall provide that the insurance carrier shall notify Lender at least ten (10) days before
cancellation, termination or any material change of coverage. Insurance policies shall be furnished to
Lender at or before closing. Lender shall have the right to hold the policies and renewals thereof.

In the event of loss, Borrower shali give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower.

Insurance proceeds shall be applied to restoration or repair of the Property damaged, provided said
restoration or repair is economically feasible and the security of this Deed of Trust is not thereby
impaired. If such restoration or repair is not economically feasible or if the security of this Deed of Trust
would be impaired, the insurance proceeds shall be applied to the sums secured by this Deed of Trust,
with the excess, if any, paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails
to respond to Lender within 30 days from the date notice is given in accordance with § 16 (Notice) by
Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to coliect and apply the insurance proceeds, at Lender’s option, either to restoration or
repair of the Property or to the sums secured by this Deed of Trust.

Any such application of proceeds to principal shall not extend or postpone the due date of the
installments referred to in §§ 4 (Payment of Principal and interest) and 23 (Escrow Funds for Taxes and
Insurance) or change the amount of such installments. Notwithstanding anything herein to the contrary,
if under § 18 {(Acceleration; Foreclosure; Other Remedies) the Property is acquired by Lender, all right,
title and interest of Borrower in and to any insurance policies and in and to the proceeds thereof
resulting from damage to the Property prior to the sale or acquisition shall pass to Lender to the extent
of the sums secured by this Deed of Trust immediately prior to such sale or acquisition.

All of the rights of Borrower and Lender hereunder with respect to insurance carriers, insurance policies
and insurance proceeds are subject to the rights of any holder of a prior deed of trust with respect to

said insurance carriers, policies and proceeads.

8. Preservation and Maintenance of Property. Borrower shali keep the Property in good repair and shall
not commit waste or permit impairment or deterioration of the Property and shall comply with the
provisions of any iease if this Deed of Trust is on a ieaseholid. Borrower shall perform ail of Borrower’'s
cbligations under any declarations, covenants, by-laws, rules; or other-documents governing the use,
ownership or occupancy of the Property.

9. Protection of Lender’s Security. Except when Borrower has exercised Borrower’s rights under § 6
above, if Borrower fails to perform the covenants and agreements contained in this Deed of Trust, or if a
default occurs in a prior lien, or if any action or proceeding is commenced which materially affects
Lender’s interest in the Property, then Lender, at Lender’s option, with notice to Borrower if required by
law, may make such appearances, disburse such sums and take such action as is necessary to protect
Lender’s interest, including, but not limited to:

9.1. any general or special taxes or ditch or water assessments levied or accruing against the
Property;

9.2, the premiums on any insurance necessary to protect any improvements comprising a part of the
Property;

9.3. sums due on any prior lien or encumbrance on the Property;

9.4. if the Property is a leasehold or is subject to a lease, all sums due under such lease;

9.5. the reasonable costs and expenses of defending, protecting, and maintaining the Property and

Lender’'s interest in the Property, including repair and maintenance costs and expenses, costs and
expenses of protecting and securing the Property, receiver’'s fees and expenses, inspection fees,
appraisal fees, court costs, attorney fees and costs, and fees and costs of an attorney in the employment
of Lender or holder of the certificate of purchase;



9.6. all other costs and expenses allowable by the evidence of debt or this Deed of Trust; and
9.7. such other costs and expenses which may be authorized by a court of competent jurisdiction.

Borrower hereby assigns to Lender any right Borrower may have by reason of any prior encumbrance on
the Property or by law or otherwise to cure any default under said prior encumbrance.

Any amounts disbursed by Lender pursuant to this § 9, with interest thereon, shall become additional
indebtedness of Borrower secured by this Deed of Trust. Such amounts shall be payable upon notice
from Lender to Borrower requesting payment thereof, and Lender may bring suit to collect any amounts
so disbursed plus interest specified in § 2.2 {Note; Other Obligations Secured). Nothing contained in this
§ 9 shall require Lender to incur any expense or take any action hereunder.

10. inspection. Lender may make or cause to be made reasonable entries upon and inspection of the
Property, provided that Lender shall give Borrower notice prior to any such inspection specifying
reasonable cause therefore related to Lender’s interest in the Property.

11. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of the Property, or part thereof, or for conveyance in
lieu of condemnation, are hereby assigned and shall be paid to Lender as herein provided. However, all
of the rights of Borrower and Lender hereunder with respect to such proceeds are subject to the rights
of any holder of a prior deed of trust.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Deed of Trust, with the excess, if any, paid to Borrower. in the event of a partial taking of the Property,
the proceeds remaining after taking out any part of the award due any prior lien holder (net award) shall
be divided between Lender and Borrower, in the same ratio as the amount of the sums secured by this
Deed of Trust immediately prior to the date of taking bears to Borrower’s equity in the Property
immediately prior to the date of taking. Borrower’s equity in the Property means the fair market value
of the Property less the amount of sums secured by both this Deed of Trust and all prior liens (except
taxes) that are to receive any of the award, all at the value immediately prior to the date of taking.

If the Property is abandoned by Borrower or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30
days after the date such notice is given, Lender is authorized to collect and apply the proceeds, at
Lender’s option, either to restoration or repair of the Property or to the sums secured by this Deed of
Trust.

Any such application of proceeds to principal shall not extend or postpone the due date of the
installments referred to in §§ 4 {Payment of Principal and Interest) and 23 (Escrow Funds for Taxes and
Insurance) nor change the amount of such

instaliments.

12. Borrower not Released. Extension of the time for payment or modification of amortization of the
sums secured by this Deed of Trust granted by Lender to any successor it interest of Borrower shall not
operate to release, in any manner, the liability of the original Borrower, nor Borrower’s successors in
interest, from the original terms of this Deed of Trust. Lender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Deed of Trust by reason of any demand made by the original
Borrower nor Borrower's successors in interest.

13. Forbearance by Lender Not a Waiver. Any forhearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by law, shall not be a waiver or preclude the exercise of any such right
or remedy.

14. Remedies Cumulative. Each remedy provided in the Note and this Deed of Trust is distinct from and
cumulative to ail other rights or remedies under the Note and this Deed of Trust or afforded by law or
equity, and may be exercised concurrently, independently or successively.

15. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and
assigns of Lender and Borrower, subject to the provisions of § 24 (Transfer of the Property; Assumption).
All covenants and agreements of Borrower shall be joint and several. The captions and headings of the



sections in this Deed of Trust are for convenience only and are not to be used to interpret or define the
provisions hereof.

16. Notice. Except for any notice required by law to be given in another manner, (a) any notice to
Borrower provided for in this Deed of Trust shall be in writing and shall be given and be effective upon
{1} delivery to Borrower or (2) mailing such notice by first class U.S. mail, addressed to Borrower at
Borrower’s address stated herein or at such other address as Borrower may designate by notice to
Lender as provided herein, and {b) any notice to Lender shall be in writing and shall be given and be
effective upon (1) delivery to Lender or (2) mailing such notice by first class U.S. mail, to Lender’s
address stated herein or to such other address as Lender may designate by notice to Borrower as
provided herein. Any notice provided for in this Deed of Trust shall be deemed to have been given to
Borrower or Lender when given in any manner designated herein.

17. Governing Law; Severability. The Note and this Deed of Trust shall be gaverned by the law of
Colorado. In the event that any provision or clause of this Deed of Trust or the Note conflicts with the
taw, such conflict shall not affect other provisions of this Deed of Trust or the Note which can be given
effect without the conflicting provision, and to this end the provisions of the Deed of Trust and Note are
declared to be severable.

18. Acceleration; Foreclosure; Other Remedies. Except as provided in § 24 {Transfer of the Property;
Assumption), upon Borrower’s breach of any covenant or agreement of Borrower in this Deed of Trust,
or upon any default in a prior lien upon the Property, (unless Borrower has exercised Borrower’s rights
under § 6 above), at Lender’s option, all of the sums secured by this Deed of Trust shall be immediately
due and payable (Acceleration). To exercise this option, Lender may invoke the power of sale and any
other remedies permitted by law. Lender shall be entitled to collect all reasonable costs and expenses
incurred in pursuing the remedies provided in this Deed of Trust, including, but not limited to,
reasonable attorney’s fees.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of such election. Trustee
shall give such notice to Borrower of Borrower's rights as is provided by law. Trustee shall record a copy
of such notice and shall cause publication of the legal notice as required by law in a legal newspaper of
general circulation in each county in which the Property is situated, and shall mail copies of such notice
of sale to Borrower and other persons as prescribed by taw. After the lapse of such time as may be
required by law, Trustee, without demand on Borrower, shall sell the Property at public auction to the
highest bidder for cash at the time and place (which may be on the Praperty or any part thereof as
permitted by law) in one or more parcels as Trustee may think best and in such order as Trustee may
determine. Lender or Lender’s designee may purchase the Property at any sale. 1t shall not be obligatory
upen the purchaser at any such sale to see to the application of the purchase money.

Trustee shall apply the proceeds of the sale in the following order: {(a) to all reasonable costs and
expenses of the sale, including, but not limited to, reasonable Trustee’s and attorney’s fees and costs of
title evidence; (b} to all sums secured by this Deed of Trust; and (c) the excess, if any, to the person or
persons legally entitled thereto.

15. Borrower’s Right to Cure Default. Whenever foreclosure is commenced for nonpayment of any sums
due hereunder, the owners of the Property or parties liable hereon shall be entitled to cure said defauits
by paying all delinquent principal and interest payments due as of the date of cure, costs, expenses, late
charges, attorney’s fees and other fees all in the manner provided by law. Upon such payment, this
Deed of Trust and the obligations secured hereby shall remain in full force and effect as though no
Acceleration had occurred, and the foreclosure proceedings shall be discontinued.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security
hereunder, Borrower hereby assigns to Lender the rents of the Property; however, Borrower shall, prior
to Acceleration under § 18 (Acceleration; Foreclosure; Other Remedies) or abandonment of the
Property, have the right to collect and retain such rents as they become due and payable.

Lender or the holder of the Trustee’s certificate of purchase shall be entitled to a receiver for the
Property after Acceleration under § 18 (Acceleration; Foreclosure; Other Remedies), and shall also be so
entitled during the time covered by foreclosure proceedings and the period of redemption, if any; and
shall be entitled thereto as a matter of right without regard to the solvency or insolvency of Borrower or
of the then owner of the Property, and without regard to the value thereof. Such receiver may be
appointed by any Court of competent jurisdiction upon ex parte application and without notice; notice
being hereby expressiy waived.



Upon Acceleration under § 18 (Acceleration; Foreclosure; Other Remedies) or abandonment of the
Property, Lender, in person, by agent or by judicially-appointed receiver, shall be entitled to enter upon,
take possession of and manage the Property and to collect the rents of the Property including those past
due. All rents collected by Lender or the receiver shall be applied, first to payment of the costs of
preservation and management of the Property, second to payments due upon prior liens, and then to
the surns secured by this Deed of Trust. Lender and the receiver shall be liable to account only for those
rents actually received.

21. Release. Upon payment of all sums secured by this Deed of Trust, Lender shall cause Trustee to
release this Deed of Trust and shall produce for Trustee the Note. Borrower shall pay all costs of
recordation and shall pay the statutory Trustee’s fees. If Lender shall not produce the Note as aforesaid,
then Lender, upon notice in accordance with & 16 (Notice) from Borrower to Lender, shall obtain, at
Lender’s expense, and file any lost instrument bond required by Trustee or pay the cost thereof to effect
the release of this Deed of Trust.

22. Waiver of Exemptions. Borrower hereby waives all right of homestead and any other exemption in
the Property under state or federal law presently existing or hereafter enacted.

23. Escrow Funds for Taxes and Insurance. This § 23 is not applicable if Funds, as defined below, are
being paid pursuant to a prior encumbrance. Subject to applicable law, Borrower shall pay to Lender, on
each day installments of principal and interest are payable under the Note, until the Note is paid in full,
a sum (herein referred to as “Funds”) equal to of the yearly taxes and assessments which may attain
priority over this Deed of Trust, plus of yearly premium installments for Property Insurance, all as
reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and
reasonabie estimates thereof, taking into account any excess Funds not used or shortages.

The principal of the Funds shall be held in a separate account by Lender in trust for the benefit of
Borrower and deposited in an institution, the depaosits or accounts of which are insured or guaranteed
by a federal or state agency. Lender shall apply the Funds to pay said taxes, assessments and insurance
premiums. Lender may not charge for so holding and applying the Funds, anhalyzing said account or
verifying and compiling said assessments and bills. Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting
of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for the sums secured by this Deed of Trust.

If the amount of the Funds held by Lender shall not be sufficient to pay taxes, assessments and
insurance premiums as they fall due, Borrower shall pay to Lender any amount necessary to make up
the deficiency within 30 days from the date notice is given in accordance with § 16 {Notice) by Lender to
Borrower requesting payment thereof. Provided however, if the loan secured by this Deed of Trust is
subject to RESPA or other laws regulating Escrow Accounts, such deficiency, surplus or any other
required adjustment shall be paid, credited or adjusted in compliance with such applicable laws.

Upon payment in full of all sums secured by this Deed of Trust, Lender shall simultaneously refund to
Borrower any Funds held by Lender. If under & 18 {Acceleration; Foreclosure; Other Remedies) the
Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, whichever occurs first, any
Funds held by Lender at the time of application as a credit against the sums secured by this Deed of
Trust.

24. Transfer of the Property; Assumption. The following events shall be referred to herein as a
“Transfer”: (i} a transfer or conveyance of title {(or any portion thereof, legal or equitable) of the
Property (or any part thereof or interest therein): (ii) the execution of a contract or agreement creating
a right to title {or any portion thereof, legal or equitable) in the Property {or any part thereof or interest
therein): {iii) or an agreement granting a possessory right in the Property (or any portion thereof}, in
excess of 3 years: (iv) a sale or transfer of, or the execution of a contract or agreement creating a right to
acquire or receive, more than fifty percent (50%) of the controlling interest or more than fifty percent
(50%) of the beneficial interest in Borrower and (v) the reorganization, liquidation or dissolution of
Borrower. Not to be included as a Transfer are (x) the creation of a lien or encumbrance subordinate to
this Deed of Trust, (y) the creation of a purchase money security interest for household appliances, or (2)
a transfer by devise, descent or by operation of the law upon the death of a joint tenant. At the election
of Lender, in the event of each and every Transfer:

24.1. All sums secured by this Deed of Trust shall become immediately due and payable (Acceleration).



24.2. if a Transfer occurs and should Lender not exercise Lender’s option pursuant to this § 24 to
Accelerate, Transferee shall be deemed to have assumed all of the obligations of Borrower under this
Deed of Trust including all sums secured hereby whether or not the instrument evidencing such
conveyance, contract or grant expressly so provides. This covenant shall run with the Property and
remain in full force and effect until said sums are paid in full. Lender may without notice to Barrower
deal with Transferee in the same manner as with Borrower with reference to said sums including the
payment or credit to Transferee of undisbursed reserve Funds on payment in full of said sums, without
in any way altering or discharging Borrower’s liability hereunder for the obligations hereby secured.

24.3. Should Lender not elect to Accelerate upon the occurrence of such Transfer then, subject to 24.2.
above, the mere fact of a iapse of time or the acceptance of payment subsequent to any of such events,
whether or not Lender had actual or constructive notice of such Transfer, shall not be deemed a waiver
of Lender’s right to make such election nor shall Lender be estopped therefrom by virtue thereof. The
issuance on behalf of Lender of a routine statement showing the status of the loan, whether or not
Lender had actual or constructive notice of such Transfer, shall not be a waiver or estoppel of Lender’s
said rights.

25. Borrower’s Copy. Borrower acknowledges receipt of a copy of the Note and this Deed of Trust.

Tuscany Homes, LLC a Colorado Jimited liability company
%//}
By Stan Ca}A as Manager

State of Colorado

County of El Paso

The foregoing instrument was acknowledged before me this 13th day of November 2020, by Stan
Campbell as Manager of Tuscany Homes, LLC a Colorado limited liability company.

Witness my hand and official seal.

My commission expires: Notary M&J g

MICHELLE WEBE 3
NOTARY PUBLIC

STATE OF COLORADO  §

o e SOTARY 1D 19924004336 3

§Y COMMISSION EXPIRES MARCH 272021 5
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