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limited liability company
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liability company

Flying Hor se Hospitality Holdings, LLC, a Colorado
limited liability company
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Escrow Officer:
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Colorado Springs, CO 80903
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Karina Low

CoreTitleGroup LLC

101 S. Sahwatch Street, Suite 212
Colorado Springs, CO 80903
Phone: 719-219-8500

Copies Sent to:

Buyer:

Flying Horse Devel opment-North, LLC, a Colorado
limited liability company, Flying Horse Country Club,
LLC, aColorado limited liability company and Flying
Horse Hospitality Holdings, LLC, a Colorado limited
liability company

Buyer's Agent:
Buyer’s Attorney:

Lender:

Phone: Fax:
Attn:
Email:

Sdller:

Seller's Agent:
Seller’s Attorney:

Mortgage Broker:

Phone: Fax:
Attn:
Email:



Additional Contacts

Misc

CORE Commercid

Email: commercia @coretitlegroupllc.com
Misc

HR Green, Inc.

1975 Research Pkwy., Suite 160
Colorado Springs, CO 80920

Phone: 719-300-4140

Contact: Richie Lyon

Email: richielyon@hrgreen.com
Misc

HR Green, Inc.

1975 Research Pkwy., Suite 160
Colorado Springs, CO 80920

Phone: 719-300-4140

Contact: Brynhildr Halsten

Email: brynhildr.hal sten@hrgreen.com
Misc

Classic Homes

2138 Flying Horse Club Dr.
Colorado Springs, CO 80921

Phone: 719-592-9333

Contact: Accounts Payable

Email: classicap@classichomes.com

Thank you for using CoreTitleGroup LLC

COLORADO NOTARIESMAY REMOTELY NOTARIZE REAL ESTATE DEEDSAND OTHER
DOCUMENTSUSING REAL-TIME AUDIO-VIDEO COMMUNICATION TECHNOLOGY. YOU MAY
CHOOSE NOT TO USE REMOTE NOTARIZATION FOR ANY DOCUMENT.



CoreTitleGroup LLC

101 S. Sahwatch Street, Suite 212, Colorado Springs, CO 80903
Phone: 719-219-8500 Fax: 719-425-2725

UNDERSTANDING YOUR TITLE COMMITMENT
SCHEDULE A:

No. 1: Effective date: This is the date our title plant is certified through. There will typically be a 1-2 week gap between the
certification date and the date the commitment is issued.

No. 2A: Owner's Policy Proposed Insured: This is how the buyer's name(s) appear(s) on the Contract, all Closing documents and your Final
Title Policy. I your name is appearing incorrectly, please advise your Realtor, Builder and/or Lender.

No. 2B Loan Policy Proposed Insured: This is how your lender has requested their name appear. 1f you are working with a Mortgage
Broker, then this name may be unfamiliar to you. If a determination has not yet been made on what lender will be providing your loan, then this
may appear as 'TBD' (To Be Determined). 1f you are paying cash for this purchase, this item will be left blank.

Charges: Title Premiums, Endorsements and Tax Certificates: These are fees for the items that the Company has determined may be
required by your Lender and/or to meet the terms of your contract. Your lender may request additional items. This does not include any
closing fees.

NoO. 3: The estate or interest in the land..: This shows the type of ownership that is going to be insured.
No. 4! The Title is, at the Commitment Date..: This shows the name(s) of the current owner(s).

No. 5. The land referred to in the Commitment..: This is the 'legal’ property description for the real estate you are buying or selling.

SCHEDULE B-SECTION 1:

These are Requirements that must be satisfied in order to provide clear title to the Buyer and/or Lender. The
closer and/or processor for the Title Company, will generally take care of satisfying these requirements, however
there may be times when your help will be needed as well. Some requirements will be met prior to closing, and
others will be met at the time of closing.

SCHEDULE B-SECTION 2:

These items are Exceptions to your coverage. We are telling you these items exist (whether by recordation in the
County Clerk and Recorder's office or because we have knowledge of them through other means). Since these items
have been disclosed to you, you will not be provided any coverage for same. Owner's Extended Coverage will delete
Items 1-5 of the pre-printed items on Residential Sale Commitments, provided that the coverage was requested by
contract and collected at closing. Copies of the plat and covenants will be automatically sent to the buyer and/or
Selling Agent. We are happy to also provide you with copies of any other exceptions as well.



WESTCOR

ALTA COMMITMENT FOR TITLE INSURANCE
issued by
WESTCOR LAND TITLE INSURANCE COMPANY
(ALTA Adopted 07-01-2021)

NOTICE

IMPORTANT—READ CAREFULLY: THISCOMMITMENT ISAN OFFER TO ISSUE ONE OR MORE TITLE INSURANCE
POLICIES. ALL CLAIMS OR REMEDIES SOUGHT AGAINST THE COMPANY INVOLVING THE CONTENT OF THIS
COMMITMENT OR THE POLICY MUST BE BASED SOLELY IN CONTRACT.

THIS COMMITMENT IS NOT AN ABSTRACT OF TITLE, REPORT OF THE CONDITION OF TITLE, LEGAL OPINION,
OPINION OF TITLE, OR OTHER REPRESENTATION OF THE STATUS OF TITLE. THE PROCEDURES USED BY THE
COMPANY TO DETERMINE INSURABILITY OF THE TITLE, INCLUDING ANY SEARCH AND EXAMINATION, ARE
PROPRIETARY TO THE COMPANY, WERE PERFORMED SOLELY FOR THE BENEFIT OF THE COMPANY, AND
CREATE NO EXTRACONTRACTUAL LIABILITY TO ANY PERSON, INCLUDING A PROPOSED INSURED.

THE COMPANY’S OBLIGATION UNDER THIS COMMITMENT IS TO ISSUE A POLICY TO A PROPOSED INSURED
IDENTIFIED IN SCHEDULE A IN ACCORDANCE WITH THE TERMS AND PROVISIONS OF THISCOMMITMENT. THE
COMPANY HASNO LIABILITY OR OBLIGATION INVOLVING THE CONTENT OF THISCOMMITMENT TO ANY OTHER
PERSON.

COMMITMENT TO ISSUE POLICY

Subject to the Notice; Schedule B, Part I—Requirements; Schedule B, Part 11—Exceptions; and the Commitment Conditions, Westcor
Land Title Insurance Company, a South Carolina Corporation (the “Company’), commits to issue the Policy according to the terms
and provisions of this Commitment. This Commitment is effective as of the Commitment Date shown in Schedule A for each Policy
described in Schedule A, only when the Company has entered in Schedule A both the specified dollar amount as the Proposed Amount
of Insurance and the name of the Proposed Insured.

If al of the Schedule B, Part I—Requirementshave not been met within (6) months after the Commitment Date, this Commitment
terminates and the Company’s liability and obligation end.

Issued By: WESTCOR LAND TITLE INSURANCE COMPANY
CoreTitleGroup LLC
101 S. Sahwatch Street, Suite 212

Colorado Springs, CO 80903 Xy Donald &. Berube - Secretary
Phone: 719-219-8500

This pageis only a part of a 2021 ALTA Commitment for Title Insurance issued by Westcor Land Title Insurance Company. This Commitment is not valid without the
Notice; the Commitment to Issue Policy; Schedule A; Schedule B, Part I-Requirements; and Schedule B, Part |1-Exceptions; and a counter-signature by the Company
or itsissuing agent that may be in electronic form.

Copyright 2021 American Land Title Association. All rightsreserved.

The use of this Form (or any derivative thereof) isrestricted to ALTA licensees and AMD: THTES
ALTA membersin good standing as of the date of use. All other uses are prohibited. B
Reprinted under license from the American Land Title Association. ’f&"



COMMITMENT CONDITIONS

1 DEFINITIONS

a

-

“Discriminatory Covenant™: Any covenant, condition, restriction, or limitation that isunenforceable under applicable
law because it illegally discriminates against a class of individuals based on personal characteristics such as race, color,
religion, sex, sexual orientation, gender identity, familial status, disability, national origin, or other legally protected
class.

“Knowledge” or “Known”: Actual knowledge or actual notice, but not constructive notice imparted by the Public
Records.

“Land”: The land described in Item 5 of Schedule A and improvementslocated on that land that by State law constitute
real property. The term “Land” does not include any property beyond that described in Schedule A, nor any right, title,
interest, estate, or easement in any abutting street, road, avenue, alley, lane, right-of-way, body of water, or waterway,
but does not modify or limit the extent that aright of accessto and from the Land is to be insured by the Policy.
“Mortgage”: A mortgage, deed of trust, trust deed, security deed, or other real property security instrument, including
one evidenced by electronic means authorized by law.

“Policy”: Each contract of title insurance, in a form adopted by the American Land Title Association, issued or to be
issued by the Company pursuant to this Commitment.

“Proposed Amount of Insurance”: Each dollar amount specified in Schedule A as the Proposed Amount of Insurance of
each Policy to be issued pursuant to this Commitment.

“Proposed Insured”: Each person identified in Schedule A as the Proposed Insured of each Policy to be issued pursuant
to this Commitment.

“Public Records”: Therecording or filing system established under State statutes in effect at the Commitment Date
under which adocument must berecorded or filed to impart constructive notice of matters relating to the Title to a
purchaser for value without Knowledge. The term “Public Records” does not include any other recording or filing
system, including any pertaining to environmental remediation or protection, planning, permitting, zoning, licensing,
building, health, public safety, or national security matters.

“State”: The state or commonwealth of the United States within whose exterior boundaries the Land islocated. The term
“State” also includes the District of Columbia, the Commonwealth of Puerto Rico, the U.S. Virgin Islands, and Guam.
“Title”: The estate or interest in the Land identified in Item 3 of Schedule A.

2. If al of the Schedule B, Part |—Reguirements have not been met within the time period specified in the Commitment to Issue
Policy, this Commitment terminates and the Company's liability and obligation end.

3. The Company’s liability and obligation is limited by and this Commitment is not valid without:

Q@rpaopow

the Notice;

the Commitment to Issue Palicy;

the Commitment Conditions;

Schedule A;

Schedule B, Part I—Requirements; and

Schedule B, Part I|—Exceptions; and

asignature by the Company or itsissuing agent that may be in electronic form.

4, COMPANY’SRIGHT TO AMEND
The Company may amend this Commitment at any time. If the Company amends this Commitment to add adefect, lien,
encumbrance, adverse claim, or other matter recorded in the Public Records prior to the Commitment Date, any liability of the
Company islimited by Commitment Condition 5. The Company is not liable for any other amendment to this Commitment.

Thispage isonly apart of a 2021 ALTA Commitment for Title Insurance issued by Westcor Land Title Insurance Company. This
Commitment isnot valid without the Notice; the Commitment to Issue Policy; Schedule A; Schedule B, Part I-Requirements; and
Schedule B, Part I1-Exceptions; and a counter-signature by the Company or its issuing agent that may bein electronic form.

Copyright 2021 American Land Title Association. All rightsreserved. e

The use of this Form (or any derivative thereof) is restricted to ALTA licensees and
ALTA membersin good standing as of the date of use. All other uses are prohibited. !{(
Reprinted under license from the American Land Title Association. ’



5. LIMITATIONSOF LIABILITY
a The Company’s liability under Commitment Condition 4 is limited to the Proposed Insured’s actual expenseincurred in
the interval between the Company ’s delivery to the Proposed Insured of the Commitment and the delivery of the
amended Commitment, resulting from the Proposed Insured's good faith reliance to:
i. comply with the Schedule B, Part I—Requirements;
ii. eliminate, with the Company’s written consent, any Schedule B, Part |I—Exceptions; or
iii.  acquirethe Title or create the Mortgage covered by this Commitment.
b. The Company isnot liable under Commitment Condition 5.a. if the Proposed Insured requested the amendment or had
Knowledge of the matter and did not notify the Company about it in writing.
C. The Company is only liable under Commitment Condition 4 if the Proposed Insured would not have incurred the
expense had the Commitment included the added matter when the Commitment was first delivered to the Proposed
Insured.
d. The Company’s liability does not exceed the lesser of the Proposed Insured’s actual expense incurred in good faith and
described in Commitment Condition 5.a. or the Proposed Amount of Insurance.
e The Company is not liable for the content of the Transaction Identification Data, if any.
The Company isnot obligated to issue the Policy referred to in this Commitment unless all of the Schedule B, Part
I—Requirements have been met to the satisfaction of the Company.
0. The Company’s liability is further limited by the terms and provisions of the Policy to beissued to the Proposed
Insured.

—h

6. LIABILITY OF THE COMPANY MUST BE BASED ON THISCOMMITMENT; CHOICE OF LAW AND CHOICE

OF FORUM

a Only a Proposed Insured identified in Schedule A, and no other person, may make a claim under this Commitment.

b. Any claim must be based in contract under the State law of the State where the Land islocated and isrestricted to the
termsand provisions of this Commitment. Any litigation or other proceeding brought by the Proposed Insured against
the Company must be filed only in a State or federal court having jurisdiction.

C. This Commitment, as last revised, isthe exclusive and entire agreement between the parties with respect to the subject
matter of this Commitment and supersedes al prior commitment negotiations, representations, and proposals of any
kind, whether written or oral, express or implied, relating to the subject matter of this Commitment.

d. The deletion or modification of any Schedule B, Part 11—Exception does not constitute an agreement or obligation to
provide coverage beyond the terms and provisions of this Commitment or the Policy.

e Any amendment or endorsement to this Commitment must be in writing and authenticated by a person authorized by the
Company.

f. When the Policy isissued, all liability and obligation under this Commitment will end and the Company’s only liability
will be under the Policy.

7. IFTHISCOMMITMENT ISISSUED BY AN ISSUING AGENT
Theissuing agent is the Company’s agent only for the limited purpose of issuing title insurance commitmentsand policies. The
issuing agent is not the Company’s agent for closing, settlement, escrow, or any other purpose.

8. PRO-FORMA POLICY
The Company may provide, at therequest of aProposed Insured, a pro-forma policy illustrating the coverage that the
Company may provide. A pro-forma policy neither reflects the status of Title at the time that the pro-forma policy is delivered
to aProposed Insured, nor isit acommitment to insure.

Thispage isonly apart of a 2021 ALTA Commitment for Title Insurance issued by Westcor Land Title Insurance Company. This
Commitment isnot valid without the Notice; the Commitment to Issue Policy; Schedule A; Schedule B, Part I-Requirements; and
Schedule B, Part I1-Exceptions; and a counter-signature by the Company or its issuing agent that may bein electronic form.

Copyright 2021 American Land Title Association. All rightsreserved.

The use of this Form (or any derivative thereof) is restricted to ALTA licensees and “ria
ALTA membersin good standing as of the date of use. All other uses are prohibited. !{(
Reprinted under license from the American Land Title Association. ’



9. CLAIMSPROCEDURES
This Commitment incorporates by reference all Conditions for making a claim in the Policy to beissued to the Proposed
Insured. Commitment Condition 9 does not modify the limitations of liability in Commitment Conditions 5 and 6.

10. CLASSACTION

ALL CLAIMS AND DISPUTES ARISING OUT OF OR RELATING TO THIS COMMITMENT, INCLUDING ANY
SERVICE OR OTHER MATTER IN CONNECTION WITH ISSUING THIS COMMITMENT, ANY BREACH OF A
COMMITMENT PROVISION, OR ANY OTHER CLAIM OR DISPUTE ARISING OUT OF OR RELATING TO THE
TRANSACTION GIVING RISE TO THIS COMMITMENT, MUST BE BROUGHT IN AN INDIVIDUAL CAPACITY.
NO PARTY MAY SERVE AS PLAINTIFF, CLASS MEMBER, OR PARTICIPANT IN ANY CLASS OR
REPRESENTATIVE PROCEEDING. ANY POLICY ISSUED PURSUANT TO THISCOMMITMENT WILL CONTAIN A
CLASSACTION CONDITION.

11. ARBITRATION
The Policy contains an arbitration clause. All arbitrable matters when the Proposed Amount of Insurance is $2,000,000 or less
may be arbitrated at the election of either the Company or the Proposed Insured asthe exclusive remedy of the parties. A
Proposed Insured may review a copy of the arbitration rules at http://www.alta.org/arbitration

Thispage isonly apart of a 2021 ALTA Commitment for Title Insurance issued by Westcor Land Title Insurance Company. This
Commitment isnot valid without the Notice; the Commitment to Issue Policy; Schedule A; Schedule B, Part I-Requirements; and
Schedule B, Part I1-Exceptions; and a counter-signature by the Company or its issuing agent that may bein electronic form.

Copyright 2021 American Land Title Association. All rightsreserved.

The use of this Form (or any derivative thereof) is restricted to ALTA licensees and “ria
ALTA membersin good standing as of the date of use. All other uses are prohibited. !{(
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CONDITIONSAND STIPULATIONS

The term “mortgage”’, when used herein, shall include deed of trust, trust deed, or other security instrument.

If the proposed Insured has acquired actual knowledge of any defect, lien encumbrance, adverse claim or
other matter affecting the estate or interest or mortgage thereon covered by this Commitment other than those
shown in Schedule B hereof, and shall fail to disclose such knowledge to the Company in writing, the
Company shall be relieved from liability for any loss or damage resulting from any act of reliance hereon to
the extent the Company is prejudiced by failure to so disclose such knowledge. If the proposed Insured shall
disclose such knowledge to the Company, or if the Company otherwise acquires actual knowledge of any
such defect, lien encumbrance, adverse claim or other matter, the Company at its option may amend Schedule
B of this Commitment accordingly, but such amendment shall not relieve the Company from liability
previously incurred pursuant to paragraph 3 of these Conditions and Stipulations.

Liability of the Company under this Commitment shall be only to the named proposed Insured and such
partiesincluded under the definition of Insured in the form of policy or policies committed for and only for
actual lossincurred in reliance hereon in undertaking in good faith (@) to comply with the requirements
hereof, or (b) to eliminate exceptions shown in Schedule B, or () to acquire or create the estate or interest or
mortgage thereon covered by this Commitment. In no event shall such liability exceed the amount stated in
Schedule A for the policy or policies committed for and such liability is subject to the insuring provisions,
the Conditions and Stipulations and the Exclusions from Coverage of the form of policy or policies
committed for in favor of the proposed Insured which are hereby incorporated by reference and are made a
part of this Commitment except as expressly modified herein.

Any action or actions or rights of action that the proposed Insured may have or may bring against the
Company arising out of the status of the title to the estate or interest or the status of the mortgage thereon
covered by this Commitment must be based on and are subject to the provisions of this Commitment.

STANDARD EXCEPTIONS

The palicy or policies to be issued will contain exceptions to the following matters unless the same are disposed of to the satisfaction
of the Company.

1

Defects, liens, encumbrances, adverse claims or other matters, if any, created, first appearing in the public
records or attaching subsequent to the effect date hereof but prior to the date the proposed Insured acquires
for value of record the estate or interest or mortgage thereon covered by this Commitment.

Any lien, or right to alien, for services, labor or material heretofore or hereafter furnished, imposed by law
and not shown by the public records.

Any discrepancies, conflictsin boundary lines, encroachments, easements, measurements, variationsin area
or content, party wells and/or other facts which a correct survey and/or a physical inspection of the premises
would disclose.

Rights or claims of parties in possession not shown in the public records.

In the event this Commitment is i ssued with respect to a construction loan to be disbursed in future periodic
installments, then the policy shall contain an additional exception which shall be as follows:

Pending disbursement of the full proceeds of the loan secured by the mortgage insured, this policy only insures the amount actually
disbursed, but increases as proceeds are disbursed in good faith and without knowledge of any intervening lien or interest to or for the
account of the mortgagor up to the amount of the policy. Such disbursement shall not extend the date of the policy or change any part
thereof unless such change is specifically made by written endorsement duly issued on behalf of the Company. Upon request by the
Insured (and payment of the proper charges thereof), the Company ’sagent or approved attorney will search the public records
subseguent to the date of the policy and furnish theinsured a continuation report showing such matters affecting title to theland as
they have appeared in the public records subsequent to the date of the policy or date of the last preceding continuation report, and if
such continuation report shows intervening lien, or liens, or interest to or for the account of the mortgagor, then in such event this
policy does not increase in liability unless such matters as actually shown on such continuation report are removed from the public
records by the insured.



American Land Title Association Commitment for Title Insurance
2021 v.01.00 (07-01-2021)

File No: 9692COR
Amendment No: 9692COR-C

SCHEDULE A
1. Commitment Date: April 22, 2026, at 07:30 am
2. Policy to be Issued:
(&) ALTA® 2021 Owner's Policy
Proposed Insured:
Proposed Policy Amount:
(b) ALTA® 2021 Loan Policy
Proposed Insured:

Proposed Policy Amount:

Informational Commitment $ 250.00
Total: $ 250.00

3. The estate or interest in the Land at the Commitment Date is: Fee Simple

4. The Title is, at the Commitment Date, vested in:
Parcel A: Flying Horse Development-North, LLC, a Colorado limited liability company
Parcel B and E: Flying Horse Country Club, LLC, a Colorado limited liability company

Parcel C and D: Flying Horse Hospitality Holdings, LLC, a Colorado limited liability company

5. The Land is described as follows:
SEE ATTACHED EXHIBIT "A"
For Informational Purposes Only:
Flying Horse Filing No. 9, Colorado Springs, CO 80921
Allen Ranch Road, Colorado Springs, CO 80921
Quartz Creek Drive, Colorado Springs, CO 80921
15125 Allen Ranch Road, Colorado Springs, CO 80921
Allen Ranch Road, Colorado Springs, CO 80921

APN: 6136000006 et. al

Countersigned
Core Title Group LLC

By: M%?_‘%—’

Karina Low

This pageis only a part of a 2021 ALTA Commitment for Title Insurance issued by Westcor Land Title Insurance Company. This Commitment is not valid without
the Notice; the Commitment to Issue Policy; Schedule A; Schedule B, Part I-Requirements; and Schedule B, Part |1-Exceptions; and a counter-signature by the
Company or itsissuing agent that may be in electronic form.

Copyright 2021 American Land Title Association. All rightsreserved.

The use of this Form (or any derivative thereof) isrestricted to ALTA licensees and AMD: THTES
ALTA membersin good standing as of the date of use. All other uses are prohibited. B
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American Land Title Association Commitment for Title Insurance
2021 v.01.00 (07-01-2021)

File No: 9692COR

File No.: 9692COR

EXHIBIT A
The Land is described as follows:

PARCEL A:
TRACT A, FLYING HORSE NORTH FILING NO. 3, COUNTY OF EL PASO, STATE OF COLORADO.
PARCEL B:

TRACT K, FLYING HORSE NORTH FILING NO. 1, EXCEPT THAT PORTION DESCRIBED BY ORDER RECORDED
DECEMBER 6, 2023 AT RECEPTION NO. 223099750, COUNTY OF EL PASO, STATE OF COLORADO.

PARCEL C:

A TRACT OF LAND BEING A PORTION OF THE SOUTHEAST QUARTER OF SECTION 36, TOWNSHIP 11 SOUTH,
RANGE 66 WEST OF THE SIXTH PRINCIPAL MERIDIAN, BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS:

BASIS OF BEARINGS:

THE NORTH LINE OF THE NORTHEAST QUARTER OF THE NORTHEAST QUARTER OF SECTION 36, TOWNSHIP
11 SOUTH, RANGE 66 WEST OF THE SIXTH PRINCIPAL MERIDIAN, BEING MONUMENTED AT THE WEST END BY
A 1" YELLOW PLASTIC CAP STAMPED "18235" AND THE EAST END BY A 2" ALUMINUM CAP STAMPED "32439"
WITH APPROPRIATE MARKINGS, IS ASSUMED TO BEAR S8903'58"W A DISTANCE OF 1,332.09 FEET.

COMMENCING AT THE NORTHEAST CORNER OF LOT 28, FLYING HORSE NORTH FILING NO. 1 AS RECORDED
UNDER RECEPTION NUMBER 218714238 IN THE RECORDS OF EL PASO COUNTY, COLORADO, SAID POINT
BEING ON THE NORTH LINE OF THE NORTHEAST QUARTER OF THE NORTHEAST QUARTER OF SECTION 36,
TOWNSHIP 11 SOUTH, RANGE 66 WEST OF THE SIXTH PRINCIPAL MERIDIAN, EL PASO COUNTY, COLORADO,
THENCE $12°06'53"W A DISTANCE OF 3,084.23 FEET TO AN ANGLE POINT ON THE SOUTHERLY LINE OF
PARCEL 1, AS DESCRIBED IN THE DOCUMENT RECORDED UNDER RECEPTION NUMBER 219118987, SAID
POINT BEING THE POINT OF BEGINNING; THENCE N87°38'36"E ON SAID SOUTHERLY BOUNDARY A DISTANCE
OF 258.66 FEET; THENCE S00°48'47"E A DISTANCE OF 3.98 FEET TO A POINT OF CURVE; THENCE ON THE ARC
OF A CURVE TO THE RIGHT HAVING A DELTA OF 11°16'06", A RADIUS OF 187.00 FEET A DISTANCE OF 36.78
FEET TO A POINT OF REVERSE CURVE; THENCE ON THE ARC OF A CURVE TO THE LEFT HAVING A DELTA OF
11'16'06", A RADIUS OF 228.00 FEET A DISTANCE OF 44.84 FEET TO A POINT OF TANGENT; THENCE S0048'47"E
A DISTANCE OF 10.02 FEET TO A POINT OF CURVE; THENCE ON THE ARC OF A CURVE TO THE LEFT HAVING A
DELTA OF 11°16'06", A RADIUS OF 228.00 FEET A DISTANCE OF 44.84 FEET TO A POINT OF REVERSE CURVE;
THENCE ON THE ARC OF A CURVE TO THE RIGHT HAVING A DELTA OF 1I’16'06", A RADIUS OF 187.00 FEET A
DISTANCE OF 36.78 FEET TO A POINT OF TANGENT; THENCE S00°48'47"E A DISTANCE OF 40.27 FEET TO A
POINT OF CURVE; THENCE ON THE ARC OF A CURVE TO THE RIGHT HAVING A DELTA OF 1754'41", A RADIUS
OF 470.00 FEET A DISTANCE OF 146.93 FEET TO A POINT OF TANGENT; THENCE $1705'54"W A DISTANCE OF
216.15 FEET TO A POINT OF CURVE; THENCE ON THE ARC OF A CURVE TO THE LEFT HAVING A DELTA OF
12°33'58", A RADIUS OF 530.00 FEET A DISTANCE OF 116.24 FEET TO A POINT OF TANGENT,; THENCE
S04°31'56"W A DISTANCE OF 244.95 FEET TO A POINT OF CURVE; THENCE ON THE ARC OF A CURVE TO THE
RIGHT HAVING A DELTA OF 17°59'00", A RADIUS OF 470.00 FEET A DISTANCE OF 147.52 FEET TO A POINT OF
TANGENT; THENCE S22°30'56"W A DISTANCE OF 152.89 FEET TO A POINT OF CURVE; THENCE ON THE ARC OF
A CURVE TO THE RIGHT HAVING A DELTA OF 02'22'21", A RADIUS OF 470.00 FEET A DISTANCE OF 19,46 FEET

This pageis only a part of a 2021 ALTA Commitment for Title Insurance issued by Westcor Land Title Insurance Company. This Commitment is not valid without
the Notice; the Commitment to Issue Policy; Schedule A; Schedule B, Part I-Requirements; and Schedule B, Part |1-Exceptions; and a counter-signature by the
Company or itsissuing agent that may be in electronic form.
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TO A POINT ON CURVE; THENCE N35°14'00"W A DISTANCE OF 310.03 FEET TO A POINT ON CURVE, SAID POINT
BEING ON THE BOUNDARY LINE OF TRACT K AS PLATTED IN SAID FLYING HORSE NORTH FILING NO. 1,
THENCE ON THE BOUNDARY LINE OF SAID TRACT K, THE FOLLOWING THREE (3) COURSES:

1. ON THE ARC OF A CURVE TO THE LEFT WHOSE CENTER BEARS N3I°11'57"W, HAVING A DELTA OF 51°15'37",
A RADIUS OF 60.00 FEET, A DISTANCE OF 53.68 FEET TO TANGENT;

2. N07°32'26"E A DISTANCE OF 809.64 FEET,

3. N04°16'45"E A DISTANCE OF 118.29 FEET TO A POINT OF CURVE, SAID POINT BEING THE POINT OF
BEGINNING.

PARCEL D:

A TRACT OF LAND LOCATED IN THE EAST HALF OF SECTION 36, TOWNSHIP 11 SOUTH, RANGE 66 WEST,
DESCRIBED AS FOLLOWS:

COMMENCING AT THE NORTHEAST CORNER OF LOT 28, FLYING HORSE NORTH FILING NO. 1; THENCE SOUTH
22°30'12" WEST, A DISTANCE OF 2025.18 FEET TO THE SOUTHWESTERLY INTERSECTION OF THE EAST
RIGHT-OF-WAY LINE OF ALLEN RANCH ROAD AND THE WESTERLY BOUNDARY LINE OF TRACT L, FLYING
HORSE NORTH FILING NO. 1, SAID POINT BEING THE POINT OF BEGINNING (POB);

FROM THE POB, PROCEED: NORTH 88°03'35" EAST, 162.46 FEET, SOUTH 27°57'38" WEST, 123.86 FEET; ALONG
THE ARC OF A CURVE TO THE LEFT HAVING A RADIUS OF 60.00 FEET, A CENTRAL ANGLE OF 7931'17", AN
ARC LENGTH OF 83.27 FEET (THE CHORD BEARS SOUTH 55°48'13" EAST); SOUTH 45°19'30" EAST, 529.41 FEET,;
NORTH 43°38'05" EAST, 217.42 FEET; SOUTH 47 25'19" EAST, 125.23 FEET; SOUTH 12°39'47" WEST, 431.89 FEET;
ALONG THE ARC OF A CURVE TO THE LEFT HAVING A RADIUS OF 180.00 FEET, A CENTRAL ANGLE OF
101°02'05", AN ARC LENGTH OF 317.41 FEET (THE CHORD BEARS SOUTH 7844'16" EAST); SOUTH 87°38'36"
WEST, 684.34 FEET; NORTH 04°16'45" EAST, 365.36 FEET; ALONG THE ARC OF A CURVE TO THE LEFT HAVING
A RADIUS OF 180.00 FEET, A CENTRAL ANGLE OF 18000'00", AN ARC LENGTH OF 565.49 FEET, SOUTH
04°16'45" WEST, 284.57 FEET; SOUTH 89°20'23" WEST, 87.77 FEET; ALONG THE ARC OF A CURVE TO THE LEFT
HAVING A RADIUS OF 180.00 FEET, A CENTRAL ANGLE OF 6809'39", AN ARC LENGTH OF 214.13 FEET (THE
CHORD BEARS SOUTH 66°09'28" WEST); SOUTH 87°59'49" WEST, 527.00 FEET; NORTH 66°21'10" WEST, 348.91
FEET; NORTH 00°25'40" EAST, 36.95 FEET; ALONG THE ARC OF A CURVE TO THE LEFT HAVING A RADIUS OF
180.00 FEET, A CENTRAL ANGLE OF 37°48'36", AN ARC LENGTH OF 118.78 FEET (THE CHORD BEARS NORTH
09"45'03" EAST); NORTH 61" 56' 28" EAST, 430.63 FEET; ALONG THE ARC OF A CURVE TO THE LEFT HAVING A
RADIUS OF 180.00 FEET, A CENTRAL ANGLE OF 2731'13", AN ARC LENGTH OF 86.46 FEET; NORTH 34°25'15"
EAST, 478.77 FEET; NORTH 46°07'48" EAST, 163.89 FEET; SOUTH 38°16'53" EAST, 216.74 FEET; ALONG THE ARC
OF A CURVE TO THE RIGHT HAVING A RADIUS OF 330.00 FEET, A CENTRAL ANGLE OF 2316'53", AN ARC
LENGTH OF 134.09 FEET (THE CHORD BEARS SOUTH 38° 16' 53" EAST); NORTH 75°00'00" EAST, 81.52 FEET TO
THE SOUTHWESTERLY CORNER OF ALLEN RANCH ROAD; NORTH 78°14'42" EAST, 60.00 FEET; ALONG THE
ARC OF A CURVE TO THE RIGHT HAVING A RADIUS OF 470.00 FEET, A CENTRAL ANGLE OF 0744'47", AN ARC
LENGTH OF 63.54 FEET (THE CHORD BEARS NORTH 78°14'42" EAST) TO THE POINT OF BEGINNING (POB),
COUNTY OF EL PASO, STATE OF COLORADO.

EXCLUDING THAT PORTION DESCRIBED BY RECORD NO. 223099743.

PARCEL E:

TRACT K, FLYING HORSE NORTH FILING NO. 1, EXCEPT THAT PORTION DESCRIBED BY ORDER RECORDED
DECEMBER 6, 2023 AT RECEPTION NO. 223099750, COUNTY OF EL PASO, STATE OF COLORADO.
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American Land Title Association Commitment for Title Insurance
2021 v.01.00 (07-01-2021)

File No: 9692COR

SCHEDULE B, PART | - Requirements

The following are the requirements to be complied with prior to the issuance of said policy or policies. Any other instrument
recorded subsequent to the effective date hereof may appear as an exception under Schedule B of the policy to be issued.
Unless otherwise noted, all documents must be recorded in the office of the clerk and recorded of the county in which said
property is located.

All of the following Requirements must be met:

1. The Proposed Insured must notify the Company in writing of the name of any party not referred to in this
Commitment who will obtain an interest in the Land or who will make a loan on the Land. The Company may then
make additional Requirements or Exceptions.

2. Pay the agreed amount for the estate or interest to be insured.
3. Pay the premiums, fees, and charges for the Policy to the Company.
4. Documents satisfactory to the Company that convey the Title or create the Mortgage to be insured, or both, must

be properly authorized, executed, delivered, and recorded in the Public Records.

NOTE: This commitment has been issued for information purposes only and there are no requirements.
The liability of the Company in terms of this Commitment is limited to the charges paid for the
Commitment.

FOR INFORMATIONAL PURPOSES ONLY:

24-month Chain of Title: The only conveyance(s) affecting said land recorded within the 24 months preceding the
date of this commitment is (are) as follows:

Deed recorded November 7, 2024 as Reception No. 224089281 (Parcel A).

Deed recorded December 19, 2019 as Reception No. 219160890 (Parcel B and E).

Deed recorded May 20, 2025 as Reception No. 225042591. (Parcel C and D)

NOTE: If no conveyances were found in that 24 month period, the last recorded conveyance is reported. If the

subject land is a lot in a subdivision plat less than 24 months old, only the conveyances subsequent to the plat are
reported.

This pageis only a part of a 2021 ALTA Commitment for Title Insurance issued by Westcor Land Title Insurance Company. This Commitment is not valid without
the Notice; the Commitment to Issue Policy; Schedule A; Schedule B, Part I-Requirements; and Schedule B, Part |1-Exceptions; and a counter-signature by the
Company or itsissuing agent that may be in electronic form.
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American Land Title Association Commitment for Title Insurance
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SCHEDULE B, PART Il - Exceptions

Some historical land records contain Discriminatory Covenants that are illegal and unenforceable by law. This
Commitment and the Policy treat any Discriminatory Covenant in a document referenced in Schedule B as if each
Discriminatory Covenant is redacted, repudiated, removed, and not republished or recirculated. Only the
remaining provisions of the document will be excepted from coverage.

The Policy will not insure against loss or damage resulting from the terms and conditions of any lease or easement
identified in Schedule A, and will include the following Exceptions unless cleared to the satisfaction of the Company:

1. Rights or claims of parties in possession not shown by the Public Records.
2. Easements or claims of easements not shown in the Public Records.
3. Discrepancies, conflicts in boundary lines, shortage in area, encroachments, and any facts which a correct survey

and inspection of the land would disclose, and which are not shown by the public record.

4. Any lien, or right to a lien, for services, labor or material heretofore or hereafter furnished, imposed by law and not
shown by the public records.

5. Defects, liens, encumbrances, adverse claims or other matters, if any, created, first appearing in the public records
or attaching subsequent to the effective date hereof but prior to the date the proposed insured acquires of record
for value the estate or interest or mortgage thereon covered by this Commitment.

6. Unpatented mining claims; reservations or exceptions in patents or in Acts authorizing the issuance thereof.
7. Any water rights or claims or title to water, in or under the land, whether or not shown by the public records.
8. Taxes due and payable; and any tax, special assessments, charge or lien imposed for water or sewer service, or

for any other special taxing district. Note: Upon verification of payment of all taxes the above exception will be
amended to read, “Taxes and assessments for the current year, and subsequent years, a lien not yet due and
payable.”

FLYING HORSE NORTH FILING NO. 1, PARCEL C AND D:

9. ANY INTEREST WHICH MAY HAVE BEEN ACQUIRED BY THE PUBLIC REASON OF THE RESOLUTION OF
THE BOARD OF COUNTY COMMISSIONERS DATED AND RECORDED OCTOBER 3, 1887 IN ROAD BOOK A
AT PAGE 78, WHICH PROVIDED THAT ALL SECTION LINES, TOWNSHIP LINES, AND RANGE LINES ON
THE PUBLIC DOMAIN EAST OF THE RANGE LINE DIVIDING RANGE LINES 65 WEST AND 66 WEST
DECLARED TO BE PUBLIC HIGHWAYS OF THE WIDTH OF 60 FEET, BEING 30 FEET ON EACH SIDE OF
SAID SECTION LINES, TOWNSHIP LINES, OR RANGE LINES.

10. THE EFFECT OF NOTICE CONCERNING UNDERGROUND FACILITIES FOR MOUNTAIN VIEW ELECTRIC
ASSOCIATION, INC. RECORDED MAY 08, 1983 IN BOOK 3718 AT PAGE 812.

11. TERMS, AGREEMENTS, PROVISIONS, CONDITIONS AND OBLIGATIONS AS CONTAINED IN SPECIAL
WARRANTY DEED CONVEYING WATER RIGHTS RECORDED SEPTEMBER 21, 1995 IN BOOK 6728 AT
PAGE 1362. BARGAIN AND SALE DEED (WATER DEED) IN CONNECTION THEREWITH RECORDED
FEBRUARY 04, 2016 AT RECEPTION NO. 216011304.

12. TERMS, AGREEMENTS, PROVISIONS, CONDITIONS AND OBLIGATIONS AS CONTAINED IN WATER

This pageis only a part of a 2021 ALTA Commitment for Title Insurance issued by Westcor Land Title Insurance Company. This Commitment is not valid without
the Notice; the Commitment to Issue Policy; Schedule A; Schedule B, Part I-Requirements; and Schedule B, Part |1-Exceptions; and a counter-signature by the
Company or itsissuing agent that may be in electronic form.

Copyright 2021 American Land Title Association. All rightsreserved.
AMIRICAN
The use of this Form (or any derivative thereof) isrestricted to ALTA licensees and ASD) TRVEE
ALTA membersin good standing as of the date of use. All other uses are prohibited. R
Reprinted under license from the American Land Title Association. ’ES_”


https://admin.4tier.com//storagerepositorydownload?id=eyJLZXkiOiJBUUlEQUhnanEyT3lhSGlLVHVJMGZOTnNad2wyRnZPZzhkbWtyVC9GaVZ1SjdheVd2Z0hCempHdU56RmlnWmIzRjlBN0ZHRFlBQUFBZmpCOEJna3Foa2lHOXcwQkJ3YWdiekJ0QWdFQU1HZ0dDU3FHU0liM0RRRUhBVEFlQmdsZ2hrZ0JaUU1FQVM0d0VRUU04R0lVOGd6ZkF3WnA1dGFBQWdFUWdEdk9YT2VsM1JiUk9hQXhEa3BtZWFESHRwaU1OVFlSYTQxRUJoVm1QaTdUaEFmMEY2Tm54SkZmbWFSamZaVGdha1hUeFdzK3A0djNWSU0wNFE9PSIsIkRhdGEiOiJMNkpxNDNCYllJUnZ3RFcwRkszQUZsMHJMeWFrdDNHMDFPOVJwUksrQ2pUc1lLS21ZVGhjamRwNUd2M3RaazltazhCYVdVUkR2dmcwYXNjUVV2L0V4QT09In0=
https://admin.4tier.com//storagerepositorydownload?id=eyJLZXkiOiJBUUlEQUhnanEyT3lhSGlLVHVJMGZOTnNad2wyRnZPZzhkbWtyVC9GaVZ1SjdheVd2Z0hCempHdU56RmlnWmIzRjlBN0ZHRFlBQUFBZmpCOEJna3Foa2lHOXcwQkJ3YWdiekJ0QWdFQU1HZ0dDU3FHU0liM0RRRUhBVEFlQmdsZ2hrZ0JaUU1FQVM0d0VRUU04R0lVOGd6ZkF3WnA1dGFBQWdFUWdEdk9YT2VsM1JiUk9hQXhEa3BtZWFESHRwaU1OVFlSYTQxRUJoVm1QaTdUaEFmMEY2Tm54SkZmbWFSamZaVGdha1hUeFdzK3A0djNWSU0wNFE9PSIsIkRhdGEiOiJMNkpxNDNCYllJUnZ3RFcwRkszQUZsMHJMeWFrdDNHMDFPOVJwUksrQ2pUc1lLS21ZVGhjamRwNUd2M3RaazltazhCYVdVUkR2dmcwYXNjUVV2L0V4QT09In0=
https://admin.4tier.com//storagerepositorydownload?id=eyJLZXkiOiJBUUlEQUhnanEyT3lhSGlLVHVJMGZOTnNad2wyRnZPZzhkbWtyVC9GaVZ1SjdheVd2Z0VqblJrTFBWWGVoUUxpVDhUTmFJQjlBQUFBZmpCOEJna3Foa2lHOXcwQkJ3YWdiekJ0QWdFQU1HZ0dDU3FHU0liM0RRRUhBVEFlQmdsZ2hrZ0JaUU1FQVM0d0VRUU03NGFYb0JCVDk1K1RTT3M1QWdFUWdEdCtHU1huMkNFNDFOZ1g3REtlTHEycXFpRHdYTmZ2dytPZGljdmplZ1Y1VnhJZk1WbTE4ZFNHaWgxamk2aVBoTFdtSHpZMXcyc0FBVVRkQnc9PSIsIkRhdGEiOiJZcVFmN0RxcXpOcXBJc3JOMWF3R05yMW5xT095QUdTNkVrYnBVZEtQSFo0K1V4YkdFMWdjM3RpbGRMSEdTd0ZEaEs3eGRuSmpkMGR4Q0dMQUlVRFJqQT09In0=
https://admin.4tier.com//storagerepositorydownload?id=eyJLZXkiOiJBUUlEQUhnanEyT3lhSGlLVHVJMGZOTnNad2wyRnZPZzhkbWtyVC9GaVZ1SjdheVd2Z0czL0d6QVBCNVlEMTRFUytrVTl6RnBBQUFBZmpCOEJna3Foa2lHOXcwQkJ3YWdiekJ0QWdFQU1HZ0dDU3FHU0liM0RRRUhBVEFlQmdsZ2hrZ0JaUU1FQVM0d0VRUU1LT2hCRG5lRFkrSHRpOWpIQWdFUWdEdCtLVUdxekJaNEhoTitJOXMrbmtuVVNYUkpua3hEam9acWE0NFRsdlY3d3J6ZDJMbElUQlQ3bHRLU1JNQldQb0dKdGYyeEc3b3dBdGNRQ1E9PSIsIkRhdGEiOiI3L0UzUVVvaGN1T2V5aUFjR0hGTGFZUmxiZElNUUREYVE1NFRGbkpQeXFhSlF2a3JEWTdsZ1haMEJSM3B3RTdDYWNodk5Tay9SMVRTSnZ2TFNSSjVrdz09In0=
https://admin.4tier.com//storagerepositorydownload?id=eyJLZXkiOiJBUUlEQUhnanEyT3lhSGlLVHVJMGZOTnNad2wyRnZPZzhkbWtyVC9GaVZ1SjdheVd2Z0czL0d6QVBCNVlEMTRFUytrVTl6RnBBQUFBZmpCOEJna3Foa2lHOXcwQkJ3YWdiekJ0QWdFQU1HZ0dDU3FHU0liM0RRRUhBVEFlQmdsZ2hrZ0JaUU1FQVM0d0VRUU1LT2hCRG5lRFkrSHRpOWpIQWdFUWdEdCtLVUdxekJaNEhoTitJOXMrbmtuVVNYUkpua3hEam9acWE0NFRsdlY3d3J6ZDJMbElUQlQ3bHRLU1JNQldQb0dKdGYyeEc3b3dBdGNRQ1E9PSIsIkRhdGEiOiI3L0UzUVVvaGN1T2V5aUFjR0hGTGFZUmxiZElNUUREYVE1NFRGbkpQeXFhSlF2a3JEWTdsZ1haMEJSM3B3RTdDYWNodk5Tay9SMVRTSnZ2TFNSSjVrdz09In0=
https://admin.4tier.com//storagerepositorydownload?id=eyJLZXkiOiJBUUlEQUhnanEyT3lhSGlLVHVJMGZOTnNad2wyRnZPZzhkbWtyVC9GaVZ1SjdheVd2Z0ZGSjRRUk4yTVdsa0REQXNKSnVvOC9BQUFBZmpCOEJna3Foa2lHOXcwQkJ3YWdiekJ0QWdFQU1HZ0dDU3FHU0liM0RRRUhBVEFlQmdsZ2hrZ0JaUU1FQVM0d0VRUU00ZGdPRnBwNm1hTWtPRnFUQWdFUWdEdU45eEVpeTF4ZGpnS1lRLzJ5djZJYVl4Qit3Z1A2YXZqVkZKOUIrbEFOclBGRERERmpTbUU4aFJyY1JMblVtdmJtWm9CbEQ1R2RIZTVCT1E9PSIsIkRhdGEiOiJoMm5RMXBlb2NFNUNhdnRpS3BFcFk1eUhLVnFzQ25xdXJtRjJNOWZUd1N3b1Z3b29uVjczYUVnQ0tSREJZd3VmdFFRS3VqaWJQMXhkUU5COCt3YW05QT09In0=

American Land Title Association Commitment for Title Insurance
2021 v.01.00 (07-01-2021)

File No: 9692COR
TRANSMISSION LINE EASEMENT RECORDED SEPTEMBER 21, 1995 IN BOOK 6728 AT PAGE 1371.

13. RESERVATION TO THE STATE OF COLORADO, RESERVING ALL RIGHTS TO ANY AND ALL MINERALS,
ORES, OR METALS OF EVERY KIND AND CHARACTER AND ALL COAL, ASPHALTUM, OIL OR OTHER LIKE
SUBSTANCES IN OR UNDER SAID LAND AND THE RIGHT OF INGRESS AND EGRESS FOR THE PURPOSE
OF MINING TOGETHER WITH ENOUGH OF THE SURFACE OF SAME AS MAY BE NECESSARY FOR THE
PROPER AND CONVENIENT WORKING OF SUCH MINERALS AND SUBSTANCES AS CONTAINED IN
STATE OF COLORADO PATENT NO. 8167 RECORDED DECEMBER 28, 2000 AT RECEPTION NO.
200155792.

14. TERMS, AGREEMENTS, PROVISIONS, CONDITIONS AND OBLIGATIONS AS CONTAINED IN LONG TERM
AGREEMENT TO RESTRICT MINERAL DEVELOPMENT RECORDED MAY 12, 2011 AT RECEPTION NO.
211047259 AND RECORDED NOVEMBER 17, 2011 AT RECEPTION NO. 211113675.

15. TERMS, AGREEMENTS, PROVISIONS, CONDITIONS AND OBLIGATIONS AS CONTAINED IN
GROUNDWATER PRODUCTION LEASE RECORDED DECEMBER 31, 2014 AT RECEPTION NO. 214120413

16. TERMS, AGREEMENTS, PROVISIONS, CONDITIONS AND OBLIGATIONS AS CONTAINED IN
RECORDATION NOTICE AND MEMORANDUM OF POST CLOSING OBLIGATIONS RECORDED FEBRUARY
04, 2016 AT RECEPTION NO. 216011308.

17. TERMS, AGREEMENTS, PROVISIONS, CONDITIONS AND OBLIGATIONS AS CONTAINED IN RESOLUTION
NO. 16-442 REGARDING ZONING RECORDED DECEMBER 15, 2016 AT RECEPTION NO. 216145936.

18. TERMS, AGREEMENTS, PROVISIONS, CONDITIONS AND OBLIGATIONS AS CONTAINED IN FLYING
HORSE NORTH PLANNED UNIT DEVELOPMENT PLAN RECORDED MARCH 22, 2017 AT RECEPTION NO.
217032585.

19. TERMS, AGREEMENTS, PROVISIONS, CONDITIONS AND OBLIGATIONS AS CONTAINED IN FINDINGS AND
RULING OF THE REFEREE AND DECREE OF THE WATER COURT CASE NO. 16CW3190 RECORDED
OCTOBER 25, 2017 AT RECEPTION NO. 217129159.

20. RIGHT OF WAY AND EASEMENT GRANTED TO MOUNTAIN VIEW ELECTRIC ASSOCIATION, INC. IN
INSTRUMENT RECORDED JUNE 14, 2018 AT RECEPTION NO. 218068373

21. THE EFFECT OF INCLUSION OF THE SUBJECT PROPERTY WITHIN THE EL PASO COUNTY PUBLIC
IMPROVEMENT DISTRICT NO. 3 AS EVIDENCED BY RESOLUTION NO. 18-368 RECORDED SEPTEMBER
21, 2018 AT RECEPTION NO. 218110371.

22. TERMS, AGREEMENTS, PROVISIONS, CONDITIONS AND OBLIGATIONS AS CONTAINED IN DECREE OF
THE WATER COURT CASE NO. 94-CW-023(B) RECORDED OCTOBER 26, 2018 AT RECEPTION NO.
218125013. BARGAIN AND SALE DEED (WATER DEED) IN CONNECTION THEREWITH RECORDED
NOVEMBER 6, 2018 AT RECEPTION NO. 218129417.

23. TERMS, AGREEMENTS, PROVISIONS, CONDITIONS AND OBLIGATIONS AS CONTAINED IN FINDINGS OF
FACT, CONCLUSIONS OF LAW, RULING OF THE REFEREE, JUDGMENT AND DECREE OF THE WATER
COURT CASE NO. 2004-CW-098 RECORDED OCTOBER 26, 2018 AT RECEPTION NO. 218125017. STATE
OF COLORADO STATE BOARD OF LAND COMMISSIONERS GROUNDWATER PRODUCTION LEASE NO.
OT-109328 IN CONNECTION THEREWITH RECORDED DECEMBER 31, 2014 AT RECEPTION NO.
214120413. BARGAIN AND SALE DEED (WATER DEED) IN CONNECTION THEREWITH RECORDED
FEBRUARY 04, 2016 AT RECEPTION NO. 216011304. ASSIGNMENT OF SAID STATE WATER LEASE TO PRI
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#2 LLC, A COLORADO LIMITED LIABILITY COMPANY RECORDED NOVEMBER 06, 2018 AT RECEPTION
NO. 218129413. ASSIGNMENT OF SAID STATE WATER LEASE TO PRI #2 LLC, A COLORADO LIMITED
LIABILITY COMPANY RECORDED NOVEMBER 06, 2018 AT RECEPTION NO. 218129415. ASSIGNMENT OF
ADJUDICATION OF GROUND WATER IN SECTION 36 TO FLYING HORSE NORTH HOMEOWNERS
ASSOCIATION, INC., A COLORADO NONPROFIT CORPORATION IN CONNECTION THEREWITH
RECORDED NOVEMBER 06, 2018 AT RECEPTION NO. 218129416. BARGAIN AND SALE DEED (WATER
DEED) RECORDED NOVEMBER 06, 2018 AT RECEPTION NO. 218129417. ASSIGNMENT OF RIGHT TO
REVERSION INTEREST OF TITLE TO CERTAIN DAWSON AND LARAMIE-FOX HILLS AQUIFER
GROUNDWATER TO FLYING HORSE NORTH HOMEOWNERS ASSOCIATION, INC., A COLORADO
NONPROFIT CORPORATION IN CONNECTION THEREWITH RECORDED NOVEMBER 6, 2018 AT
RECEPTION NO. 218129419. ASSIGNMENT AGREEMENT OF INTEREST, RIGHTS AND OBLIGATIONS,
INCLUDING PLAN FOR AUGMENTATION TO FLYING HORSE NORTH HOMEOWNERS ASSOCIATION, INC.,
A COLORADO NONPROFIT CORPORATION IN CONNECTION THEREWITH RECORDED NOVEMBER 06,
2018 AT RECEPTION NO. 218129420. WATER AGREEMENT FLYING HORSE NORTH HOMEOWNERS
ASSOCIATION, INC. IN CONNECTION THEREWITH RECORDED NOVEMBER 06, 2018 AT RECEPTION NO.
218129421. ASSIGNMENT OF RIGHT TO REVERSION INTEREST OF TITLE TO CERTAIN DENVER AND
ARAPAHOE AQUIFER GROUNDWATER IN CONNECTION THEREWITH RECORDED NOVEMBER 06, 2018
AT RECEPTION NO. 218129424, WATER AGREEMENT FLYING HORSE COUNTRY CLUB IN CONNECTION
THEREWITH RECORDED NOVEMBER 06, 2018 AT RECEPTION NO. 218129425. ESCROW
AGREEMENTS/GROUNDWATER PRODUCTION LEASE IN CONNECTION THEREWITH RECORDED
NOVEMBER 06, 2018 AT RECEPTION NOS. 218129426 AND 218129427. RESOLUTION NO. 18-351
APPROVING SAID ESCROW AGREEMENTS RECORDED SEPTEMBER 6, 2018 AT RECEPTION NO.
218104132 AND RE-RECORDED SEPTEMBER 10, 2018 AT RECEPTION NO. 218105604.

TERMS, AGREEMENTS, PROVISIONS, CONDITIONS, OBLIGATIONS AND EASEMENTS AS CONTAINED IN
TEMPORARY TURN-AROUND EASEMENT RECORDED NOVEMBER 06, 2018 AT RECEPTION NO.
218129423.

ANY AND ALL NOTES, EASEMENTS, RIGHTS OF WAY, RESTRICTIONS, LIMITATIONS AND OTHER
MATTERS AS SET FORTH ON THE PLAT OF FLYING HORSE NORTH FILING NO. 1 RECORDED
NOVEMBER 06, 2018 AT RECEPTION NO. 218714238. SAID PLAT WAS AMENDED BY AFFIDAVIT OF
CORRECTION RECORDED NOVEMBER 14, 2018 AT RECEPTION NO. 218132363. RESOLUTION NO. 18-352
APPROVING SAID PLAT RECORDED SEPTEMBER 06, 2018 AT RECEPTION NO. 218103825. RESOLUTION
NO. 20-457 REGARDING ACCEPTANCE OF STREET MAINTENANCE RECORDED DECEMBER 29, 2020 AT
RECEPTION NO. 220213235.

TERMS, AGREEMENTS, PROVISIONS, CONDITIONS, EASEMENTS AND OBLIGATIONS AS CONTAINED IN
DEVELOPMENT AGREEMENT AND EASEMENT RECORDED NOVEMBER 6, 2018 AT RECEPTION NO.
218129429.

TERMS, AGREEMENTS, PROVISIONS, CONDITIONS AND OBLIGATIONS AS CONTAINED IN SUBDIVISION
IMPROVEMENTS AGREEMENT RECORDED NOVEMBER 6, 2018 AT RECEPTION NO. 218129430.

TERMS, AGREEMENTS, PROVISIONS, CONDITIONS, OBLIGATIONS AND EASEMENTS AS CONTAINED IN
GRANTS OF RIGHT OF WAY RECORDED JANUARY 10, 2019 AT RECEPTION NO. 219002992 AND
219002993.

COVENANTS, CONDITIONS AND RESTRICTIONS RECORDED NOVEMBER 6, 2018 AT RECEPTION NO.
218129432. WHICH ARE UNACCOMPANIED BY A RIGHT OF FORFEITURE OR REVERTER, DELETING
THEREFROM ANY RESTRICTIONS INDICATING ANY PREFERENCE, LIMITATION OR DISCRIMINATION
BASED ON RACE, COLOR, RELIGION, SEX, HANDICAP, FAMILIAL STATUS OR NATIONAL ORIGIN.

This pageis only a part of a 2021 ALTA Commitment for Title Insurance issued by Westcor Land Title Insurance Company. This Commitment is not valid without
the Notice; the Commitment to Issue Policy; Schedule A; Schedule B, Part I-Requirements; and Schedule B, Part 11-Exceptions; and a counter-signature by the
Company or itsissuing agent that may be in electronic form.
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File No: 9692COR

AMENDMENT ANNEXING PROPERTY TO SAID DECLARATION RECORDED JULY 24, 2023 AT RECEPTION
NO. 223061945. AMENDMENT ANNEXING PROPERTY TO SAID DECLARATION RECORDED DECEMBER 27,
2022 AT RECEPTION NO. 222147606. AMENDMENT ANNEXING PROPERTY TO SAID DECLARATION
RECORDED JULY 24, 2023 AT RECEPTION NO. 223061945. ANNEXATION OF PROPERTY INTO A
AMENDMENT OF THE DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS
FOR FLYING HORSE NORTH (FLYING HORSE NORTH FILING NO. 3) RECORDED AUGUST 19, 2024 AT
RECEPTION NO. 224064367. AMENDMENT ANNEXING PROPERTY TO SAID DECLARATION RECORDED
AUGUST 28, 2024 AT RECEPTION NO. 224067490.

TERMS, AGREEMENTS, PROVISIONS, CONDITIONS AND OBLIGATIONS AS CONTAINED IN BYLAWS OF
FLYING HORSE NORTH HOMEOWNERS ASSOCIATION, INC. RECORDED NOVEMBER 6, 2018 AT
RECEPTION NO. 218129433.

TERMS, AGREEMENTS, PROVISIONS, CONDITIONS AND OBLIGATIONS AS CONTAINED IN FINDINGS AND
RULING OF THE REFEREE AND DECREE OF THE WATER COURT CASE NO. 17CW3209 RECORDED JUNE
27,2019 AT RECEPTION NO. 219071888.

TERMS, AGREEMENTS, PROVISIONS, CONDITIONS AND OBLIGATIONS AS CONTAINED IN FINDINGS AND
RULING OF THE REFEREE AND DECREE OF THE WATER COURT CASE NO. 18CW3043 RECORDED
OCTOBER 21, 2019 AT RECEPTION NO. 219130822.

TERMS, AGREEMENTS, PROVISIONS, CONDITIONS AND OBLIGATIONS AS CONTAINED IN FINDINGS AND
RULING OF THE REFEREE AND DECREE OF THE WATER COURT CASE NO. 18CW3185 RECORDED
AUGUST 06, 2020 AT RECEPTION NO. 220117289.

TERMS, AGREEMENTS, PROVISIONS, CONDITIONS AND OBLIGATIONS AS CONTAINED IN RESOLUTION
NO. 20-296 FINDINGS AND ORDER APPROVING AN OPTIONAL PREMISE LIQUOR LICENSE RECORDED
AUGUST 11, 2020 AT RECEPTION NO. 220120250.

TERMS, AGREEMENTS, PROVISIONS, CONDITIONS, OBLIGATIONS AND EASEMENTS AS CONTAINED IN
GRANT OF RIGHT OF WAY RECORDED APRIL 16, 2021 AT RECEPTION NO. 221076188.

TERMS, AGREEMENTS, PROVISIONS, CONDITIONS, OBLIGATIONS AND EASEMENTS AS CONTAINED IN
PRIVATE DETENTION BASIN / STORMWATER QUALITY BEST MANAGEMENT PRACTICE MAINTENANCE
AGREEMENT AND EASEMENT RECORDED JULY 01, 2021 AT RECEPTION NO. 221127655.

TERMS, AGREEMENTS, PROVISIONS, CONDITIONS AND OBLIGATIONS AS CONTAINED IN DECLARATION
OF COVENANTS IMPOSING AND IMPLEMENTING THE FHCI RETAIL SALES FEE RECORDED SEPTEMBER
1, 2021 AT RECEPTION NO. 221164964.

TERMS, AGREEMENTS, PROVISIONS, CONDITIONS, OBLIGATIONS AND EASEMENTS AS CONTAINED IN
GRANTS OF RIGHT OF WAY RECORDED JULY 22, 2022 AT RECEPTION NO. 222099123.

TERMS, AGREEMENTS, PROVISIONS, CONDITIONS, OBLIGATIONS AND EASEMENTS AS CONTAINED IN
EASEMENT AND MAINTENANCE AGREEMENT RECORDED AUGUST 11, 2022 AT RECEPTION NO.
222106844.

TERMS, AGREEMENTS, PROVISIONS, CONDITIONS AND OBLIGATIONS AS CONTAINED IN RESOLUTION
NO. 22-404 REGARDING APPROVAL OF SKETCH PLAN SKP-22-003 FLYING HORSE NORTH RECORDED
NOVEMBER 16, 2022 AT RECEPTION NO. 222141808.

This pageis only a part of a 2021 ALTA Commitment for Title Insurance issued by Westcor Land Title Insurance Company. This Commitment is not valid without
the Notice; the Commitment to Issue Policy; Schedule A; Schedule B, Part I-Requirements; and Schedule B, Part 11-Exceptions; and a counter-signature by the
Company or itsissuing agent that may be in electronic form.
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American Land Title Association Commitment for Title Insurance
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File No: 9692COR

TERMS, AGREEMENTS, PROVISIONS, CONDITIONS AND OBLIGATIONS AS CONTAINED IN SERVICE PLAN
FOR FLYING HORSE NORTH METROPOLITAN DISTRICT NOS. 1-5 AS SET FORTH IN RESOLUTION NO.
23-346 A RESOLUTION TO APPROVE A SPECIAL DISTRICT SERVICE PLAN FLYING HORSE NORTH
METROPOLITAN DISTRICT NOS. 1-5 RECORDED SEPTEMBER 29, 2023 AT RECEPTION NO. 223082756.
FINDINGS, ORDERS AND DECREES TO CREATE DISTRICTS RECORDED DECEMBER 6, 2023 AT
RECEPTION NO. 223099738, AT RECEPTION NO. 223099740, AT RECEPTION NO. 223099742, AT
RECEPTION NO. 223099743 AND AT RECEPTION NO. 223099750. GENERAL DISCLOSURE AND COMMON
QUESTIONS REGARDING FLYING HORSE NORTH METROPOLITAN DISTRICT NOS. 1-5 RECORDED
AUGUST 28, 2024 AT RECEPTION NO. 224067604.

TERMS, AGREEMENTS, PROVISIONS, CONDITIONS AND OBLIGATIONS AS CONTAINED IN PUBLIC RIGHT
OF WAY LICENSE AGREEMENT RECORDED AUGUST 2, 2024 AT RECEPTION NO. 224059937.

TERMS, AGREEMENTS, PROVISIONS, CONDITIONS AND OBLIGATIONS AS CONTAINED IN PRIVATE
STORMWATER FACILITY AND WETLAND MAINTENANCE AGREEMENT AND EASEMENT AUGUST 2, 2024
AT RECEPTION NO. 224059938.

TERMS, AGREEMENTS, PROVISIONS, CONDITIONS AND OBLIGATIONS AS CONTAINED IN SUBDIVISION
IMPROVEMENTS AGREEMENT RECORDED AUGUST 2, 2024 AT RECEPTION NO. 224059939.

ANY AND ALL NOTES, EASEMENTS, RIGHTS OF WAY, RESTRICTIONS, LIMITATIONS AND OTHER
MATTERS AS SET FORTH ON THE PLAT OF FLYING HORSE NORTH FILING NO. 3 RECORDED AUGUST
12, 2024 AT RECEPTION NO. 224715365.

TERMS, AGREEMENTS, PROVISIONS, CONDITIONS AND OBLIGATIONS AS CONTAINED IN TRACT
OWNERSHIP AND MAINTENANCE AGREEMENT RECORDED MARCH 3, 2026 AT RECEPTION NO.
226019846.

TERMS, AGREEMENTS, PROVISIONS, CONDITIONS AND OBLIGATIONS AS CONTAINED IN DETENTION
POND COST SHARING AGREEMENT RECORDED MARCH 3, 2026 AT RECEPTION NO. 226019847.

DEED OF TRUST FROM JBS FAMILY ENTERPRISES, LLLP, JEFFREY B. SMITH, FLYING HORSE
HOSPITALITY HOLDINGS, LLC, A COLORADO LIMITED LIABILITY COMPANY AND FLYING HORSE
COUNTRY CLUB, LLC A COLORADO LIMITED LIABILITY COMPANY TO THE PUBLIC TRUSTEE OF EL PASO
COUNTY, COLORADO FOR THE USE OF CORUNDUM PRIVATE DEBT FUND, LLC, A DELAWARE LIMITED
LIABILITY COMPANY TO SECURE $10,000,000.00, RECORDED JUNE 13, 2023 AT RECEPTION NO.
223049618. (TRACT K)

HORSE NORTH FILING NO. 3, PARCEL C AND D:

EXCEPT 60 FOOT RIGHT OF WAY TO EL PASO COUNTY ALONG ALL SECTION LINES AS RECORDED IN
ROAD BOOK A AT PAGE 78 BEING 30 FEET ON EACH SIDE OF EACH SECTION LINE.

THE EFFECT OF NOTICE CONCERNING UNDERGROUND FACILITIES FOR MOUNTAIN VIEW ELECTRIC
ASSOCIATION, INC. RECORDED MAY 08, 1983 IN BOOK 3718 AT PAGE 812.

TERMS, AGREEMENTS, PROVISIONS, CONDITIONS AND OBLIGATIONS AS CONTAINED IN SPECIAL
WARRANTY DEED CONVEYING WATER RIGHTS RECORDED SEPTEMBER 21, 1995 IN BOOK 6728 AT
PAGE 1362. BARGAIN AND SALE DEED (WATER DEED) IN CONNECTION THEREWITH RECORDED
FEBRUARY 04, 2016 AT RECEPTION NO. 216011304.

This pageis only a part of a 2021 ALTA Commitment for Title Insurance issued by Westcor Land Title Insurance Company. This Commitment is not valid without
the Notice; the Commitment to Issue Policy; Schedule A; Schedule B, Part I-Requirements; and Schedule B, Part 11-Exceptions; and a counter-signature by the
Company or itsissuing agent that may be in electronic form.

Copyright 2021 American Land Title Association. All rightsreserved.
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American Land Title Association Commitment for Title Insurance
2021 v.01.00 (07-01-2021)

File No: 9692COR

52. TERMS, AGREEMENTS, PROVISIONS, CONDITIONS AND OBLIGATIONS AS CONTAINED IN WATER
TRANSMISSION LINE EASEMENT RECORDED SEPTEMBER 21, 1995 IN BOOK 6728 AT PAGE 1371.

53. RESERVATION TO THE STATE OF COLORADO, RESERVING ALL RIGHTS TO ANY AND ALL MINERALS,
ORES, OR METALS OF EVERY KIND AND CHARACTER AND ALL COAL, ASPHALTUM, OIL OR OTHER LIKE
SUBSTANCES IN OR UNDER SAID LAND AND THE RIGHT OF INGRESS AND EGRESS FOR THE PURPOSE
OF MINING TOGETHER WITH ENOUGH OF THE SURFACE OF SAME AS MAY BE NECESSARY FOR THE
PROPER AND CONVENIENT WORKING OF SUCH MINERALS AND SUBSTANCES AS CONTAINED IN
STATE OF COLORADO PATENT NO. 8167 RECORDED DECEMBER 28, 2000 AT RECEPTION NO.
200155792.

54. TERMS, AGREEMENTS, PROVISIONS, CONDITIONS AND OBLIGATIONS AS CONTAINED IN LONG TERM
AGREEMENT TO RESTRICT MINERAL DEVELOPMENT RECORDED MAY 12, 2011 AT RECEPTION NO.
211047259 AND RECORDED NOVEMBER 17, 2011 AT RECEPTION NO. 211113675.

55. TERMS, AGREEMENTS, PROVISIONS, CONDITIONS AND OBLIGATIONS AS CONTAINED IN
GROUNDWATER PRODUCTION LEASE RECORDED DECEMBER 31, 2014 AT RECEPTION NO. 214120413

56. TERMS, AGREEMENTS, PROVISIONS, CONDITIONS AND OBLIGATIONS AS CONTAINED IN
RECORDATION NOTICE AND MEMORANDUM OF POST CLOSING OBLIGATIONS RECORDED FEBRUARY
04, 2016 AT RECEPTION NO. 216011308.

57. TERMS, AGREEMENTS, PROVISIONS, CONDITIONS AND OBLIGATIONS AS CONTAINED IN RESOLUTION
NO. 16-442 REGARDING ZONING RECORDED DECEMBER 15, 2016 AT RECEPTION NO. 216145936.

58. TERMS, AGREEMENTS, PROVISIONS, CONDITIONS AND OBLIGATIONS AS CONTAINED IN FLYING
HORSE NORTH PLANNED UNIT DEVELOPMENT PLAN RECORDED MARCH 22, 2017 AT RECEPTION NO.
217032585.

59. TERMS, AGREEMENTS, PROVISIONS, CONDITIONS AND OBLIGATIONS AS CONTAINED IN FINDINGS AND
RULING OF THE REFEREE AND DECREE OF THE WATER COURT CASE NO. 16CW3190 RECORDED
OCTOBER 25, 2017 AT RECEPTION NO. 217129159.

60. RIGHT OF WAY AND EASEMENT GRANTED TO MOUNTAIN VIEW ELECTRIC ASSOCIATION, INC. IN
INSTRUMENT RECORDED JUNE 14, 2018 AT RECEPTION NO. 218068373

61. THE EFFECT OF INCLUSION OF THE SUBJECT PROPERTY WITHIN THE EL PASO COUNTY PUBLIC
IMPROVEMENT DISTRICT NO. 3 AS EVIDENCED BY RESOLUTION NO. 18-368 RECORDED SEPTEMBER
21, 2018 AT RECEPTION NO. 218110371.

62. TERMS, AGREEMENTS, PROVISIONS, CONDITIONS AND OBLIGATIONS AS CONTAINED IN DECREE OF
THE WATER COURT CASE NO. 94-CW-023(B) RECORDED OCTOBER 26, 2018 AT RECEPTION NO.
218125013. BARGAIN AND SALE DEED (WATER DEED) IN CONNECTION THEREWITH RECORDED
NOVEMBER 6, 2018 AT RECEPTION NO. 218129417.

63. TERMS, AGREEMENTS, PROVISIONS, CONDITIONS AND OBLIGATIONS AS CONTAINED IN FINDINGS OF
FACT, CONCLUSIONS OF LAW, RULING OF THE REFEREE, JUDGMENT AND DECREE OF THE WATER
COURT CASE NO. 2004-CW-098 RECORDED OCTOBER 26, 2018 AT RECEPTION NO. 218125017. STATE
OF COLORADO STATE BOARD OF LAND COMMISSIONERS GROUNDWATER PRODUCTION LEASE NO.
OT-109328 IN CONNECTION THEREWITH RECORDED DECEMBER 31, 2014 AT RECEPTION NO.
214120413. BARGAIN AND SALE DEED (WATER DEED) IN CONNECTION THEREWITH RECORDED

This pageis only a part of a 2021 ALTA Commitment for Title Insurance issued by Westcor Land Title Insurance Company. This Commitment is not valid without
the Notice; the Commitment to Issue Policy; Schedule A; Schedule B, Part I-Requirements; and Schedule B, Part 11-Exceptions; and a counter-signature by the
Company or itsissuing agent that may be in electronic form.
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FEBRUARY 04, 2016 AT RECEPTION NO. 216011304. ASSIGNMENT OF SAID STATE WATER LEASE TO PRI
#2 LLC, A COLORADO LIMITED LIABILITY COMPANY RECORDED NOVEMBER 06, 2018 AT RECEPTION
NO. 218129413. ASSIGNMENT OF SAID STATE WATER LEASE TO PRI #2 LLC, A COLORADO LIMITED
LIABILITY COMPANY RECORDED NOVEMBER 06, 2018 AT RECEPTION NO. 218129415. ASSIGNMENT OF
ADJUDICATION OF GROUND WATER IN SECTION 36 TO FLYING HORSE NORTH HOMEOWNERS
ASSOCIATION, INC., A COLORADO NONPROFIT CORPORATION IN CONNECTION THEREWITH
RECORDED NOVEMBER 06, 2018 AT RECEPTION NO. 218129416. BARGAIN AND SALE DEED (WATER
DEED) RECORDED NOVEMBER 06, 2018 AT RECEPTION NO. 218129417. ASSIGNMENT OF RIGHT TO
REVERSION INTEREST OF TITLE TO CERTAIN DAWSON AND LARAMIE-FOX HILLS AQUIFER
GROUNDWATER TO FLYING HORSE NORTH HOMEOWNERS ASSOCIATION, INC., A COLORADO
NONPROFIT CORPORATION IN CONNECTION THEREWITH RECORDED NOVEMBER 6, 2018 AT
RECEPTION NO. 218129419. ASSIGNMENT AGREEMENT OF INTEREST, RIGHTS AND OBLIGATIONS,
INCLUDING PLAN FOR AUGMENTATION TO FLYING HORSE NORTH HOMEOWNERS ASSOCIATION, INC.,
A COLORADO NONPROFIT CORPORATION IN CONNECTION THEREWITH RECORDED NOVEMBER 06,
2018 AT RECEPTION NO. 218129420. WATER AGREEMENT FLYING HORSE NORTH HOMEOWNERS
ASSOCIATION, INC. IN CONNECTION THEREWITH RECORDED NOVEMBER 06, 2018 AT RECEPTION NO.
218129421. ASSIGNMENT OF RIGHT TO REVERSION INTEREST OF TITLE TO CERTAIN DENVER AND
ARAPAHOE AQUIFER GROUNDWATER IN CONNECTION THEREWITH RECORDED NOVEMBER 06, 2018
AT RECEPTION NO. 218129424, WATER AGREEMENT FLYING HORSE COUNTRY CLUB IN CONNECTION
THEREWITH RECORDED NOVEMBER 06, 2018 AT RECEPTION NO. 218129425. ESCROW
AGREEMENTS/GROUNDWATER PRODUCTION LEASE IN CONNECTION THEREWITH RECORDED
NOVEMBER 06, 2018 AT RECEPTION NOS. 218129426 AND 218129427. RESOLUTION NO. 18-351
APPROVING SAID ESCROW AGREEMENTS RECORDED SEPTEMBER 6, 2018 AT RECEPTION NO.
218104132 AND RE-RECORDED SEPTEMBER 10, 2018 AT RECEPTION NO. 218105604.

TERMS, AGREEMENTS, PROVISIONS, CONDITIONS, OBLIGATIONS AND EASEMENTS AS CONTAINED IN
TEMPORARY TURN-AROUND EASEMENT RECORDED NOVEMBER 06, 2018 AT RECEPTION NO.
218129423.

ANY AND ALL NOTES, EASEMENTS, RIGHTS OF WAY, RESTRICTIONS, LIMITATIONS AND OTHER
MATTERS AS SET FORTH ON THE PLAT OF FLYING HORSE NORTH FILING NO. 1 RECORDED
NOVEMBER 06, 2018 AT RECEPTION NO. 218714238. SAID PLAT WAS AMENDED BY AFFIDAVIT OF
CORRECTION RECORDED NOVEMBER 14, 2018 AT RECEPTION NO. 218132363. RESOLUTION NO. 18-352
APPROVING SAID PLAT RECORDED SEPTEMBER 06, 2018 AT RECEPTION NO. 218103825. RESOLUTION
NO. 20-457 REGARDING ACCEPTANCE OF STREET MAINTENANCE RECORDED DECEMBER 29, 2020 AT
RECEPTION NO. 220213235.

TERMS, AGREEMENTS, PROVISIONS, CONDITIONS, EASEMENTS AND OBLIGATIONS AS CONTAINED IN
DEVELOPMENT AGREEMENT AND EASEMENT RECORDED NOVEMBER 6, 2018 AT RECEPTION NO.
218129429.

TERMS, AGREEMENTS, PROVISIONS, CONDITIONS AND OBLIGATIONS AS CONTAINED IN SUBDIVISION
IMPROVEMENTS AGREEMENT RECORDED NOVEMBER 6, 2018 AT RECEPTION NO. 218129430.

TERMS, AGREEMENTS, PROVISIONS, CONDITIONS, OBLIGATIONS AND EASEMENTS AS CONTAINED IN
GRANTS OF RIGHT OF WAY RECORDED JANUARY 10, 2019 AT RECEPTION NO. 219002992 AND
219002993.

COVENANTS, CONDITIONS AND RESTRICTIONS RECORDED NOVEMBER 6, 2018 AT RECEPTION NO.
218129432. WHICH ARE UNACCOMPANIED BY A RIGHT OF FORFEITURE OR REVERTER, DELETING
THEREFROM ANY RESTRICTIONS INDICATING ANY PREFERENCE, LIMITATION OR DISCRIMINATION

This pageis only a part of a 2021 ALTA Commitment for Title Insurance issued by Westcor Land Title Insurance Company. This Commitment is not valid without
the Notice; the Commitment to Issue Policy; Schedule A; Schedule B, Part I-Requirements; and Schedule B, Part 11-Exceptions; and a counter-signature by the
Company or itsissuing agent that may be in electronic form.
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File No: 9692COR

BASED ON RACE, COLOR, RELIGION, SEX, HANDICAP, FAMILIAL STATUS OR NATIONAL ORIGIN.
AMENDMENT ANNEXING PROPERTY TO SAID DECLARATION RECORDED JULY 24, 2023 AT RECEPTION
NO. 223061945. AMENDMENT ANNEXING PROPERTY TO SAID DECLARATION RECORDED DECEMBER 27,
2022 AT RECEPTION NO. 222147606. AMENDMENT ANNEXING PROPERTY TO SAID DECLARATION
RECORDED JULY 24, 2023 AT RECEPTION NO. 223061945. ANNEXATION OF PROPERTY INTO A
AMENDMENT OF THE DECLARATION OF COVENANTS, CONDITIONS, RETRICTIONS AND EASEMENTS
FOR FLYING HORSE NORTH (FLYING HORSE NORTH FILING NO. 3) RECORDED AUGUST 19, 2024 AT
RECEPTION NO. 224064367. AMENDMENT ANNEXING PROPERTY TO SAID DECLARATION RECORDED
AUGUST 28, 2024 AT RECEPTION NO. 224067490.

TERMS, AGREEMENTS, PROVISIONS, CONDITIONS AND OBLIGATIONS AS CONTAINED IN BYLAWS OF
FLYING HORSE NORTH HOMEOWNERS ASSOCIATION, INC. RECORDED NOVEMBER 6, 2018 AT
RECEPTION NO. 218129433.

TERMS, AGREEMENTS, PROVISIONS, CONDITIONS AND OBLIGATIONS AS CONTAINED IN FINDINGS AND
RULING OF THE REFEREE AND DECREE OF THE WATER COURT CASE NO. 17CW3209 RECORDED JUNE
27,2019 AT RECEPTION NO. 219071888.

TERMS, AGREEMENTS, PROVISIONS, CONDITIONS AND OBLIGATIONS AS CONTAINED IN FINDINGS AND
RULING OF THE REFEREE AND DECREE OF THE WATER COURT CASE NO. 18CW3043 RECORDED
OCTOBER 21, 2019 AT RECEPTION NO. 219130822.

TERMS, AGREEMENTS, PROVISIONS, CONDITIONS AND OBLIGATIONS AS CONTAINED IN FINDINGS AND
RULING OF THE REFEREE AND DECREE OF THE WATER COURT CASE NO. 18CW3185 RECORDED
AUGUST 06, 2020 AT RECEPTION NO. 220117289.

TERMS, AGREEMENTS, PROVISIONS, CONDITIONS AND OBLIGATIONS AS CONTAINED IN RESOLUTION
NO. 20-296 FINDINGS AND ORDER APPROVING AN OPTIONAL PREMISE LIQUOR LICENSE RECORDED
AUGUST 11, 2020 AT RECEPTION NO. 220120250.

TERMS, AGREEMENTS, PROVISIONS, CONDITIONS, OBLIGATIONS AND EASEMENTS AS CONTAINED IN
GRANT OF RIGHT OF WAY RECORDED APRIL 16, 2021 AT RECEPTION NO. 221076188.

TERMS, AGREEMENTS, PROVISIONS, CONDITIONS, OBLIGATIONS AND EASEMENTS AS CONTAINED IN
PRIVATE DETENTION BASIN / STORMWATER QUALITY BEST MANAGEMENT PRACTICE MAINTENANCE
AGREEMENT AND EASEMENT RECORDED JULY 01, 2021 AT RECEPTION NO. 221127655.

TERMS, AGREEMENTS, PROVISIONS, CONDITIONS AND OBLIGATIONS AS CONTAINED IN DECLARATION
OF COVENANTS IMPOSING AND IMPLEMENTING THE FHCI RETAIL SALES FEE RECORDED SEPTEMBER
1, 2021 AT RECEPTION NO. 221164964.

TERMS, AGREEMENTS, PROVISIONS, CONDITIONS, OBLIGATIONS AND EASEMENTS AS CONTAINED IN
GRANTS OF RIGHT OF WAY RECORDED JULY 22, 2022 AT RECEPTION NO. 222099123.

TERMS, AGREEMENTS, PROVISIONS, CONDITIONS, OBLIGATIONS AND EASEMENTS AS CONTAINED IN
EASEMENT AND MAINTENANCE AGREEMENT RECORDED AUGUST 11, 2022 AT RECEPTION NO.
222106844.

TERMS, AGREEMENTS, PROVISIONS, CONDITIONS AND OBLIGATIONS AS CONTAINED IN RESOLUTION
NO. 22-404 REGARDING APPROVAL OF SKETCH PLAN SKP-22-003 FLYING HORSE NORTH RECORDED
NOVEMBER 16, 2022 AT RECEPTION NO. 222141808.

This pageis only a part of a 2021 ALTA Commitment for Title Insurance issued by Westcor Land Title Insurance Company. This Commitment is not valid without
the Notice; the Commitment to Issue Policy; Schedule A; Schedule B, Part I-Requirements; and Schedule B, Part 11-Exceptions; and a counter-signature by the
Company or itsissuing agent that may be in electronic form.
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American Land Title Association Commitment for Title Insurance
2021 v.01.00 (07-01-2021)

File No: 9692COR

81. TERMS, AGREEMENTS, PROVISIONS, CONDITIONS AND OBLIGATIONS AS CONTAINED IN SERVICE PLAN
FOR FLYING HORSE NORTH METROPOLITAN DISTRICT NOS. 1-5 AS SET FORTH IN RESOLUTION NO.
23-346 A RESOLUTION TO APPROVE A SPECIAL DISTRICT SERVICE PLAN FLYING HORSE NORTH
METROPOLITAN DISTRICT NOS. 1-5 RECORDED SEPTEMBER 29, 2023 AT RECEPTION NO. 223082756.
FINDINGS, ORDERS AND DECREES TO CREATE DISTRICTS RECORDED DECEMBER 6, 2023 AT
RECEPTION NO. 223099738, 223099740, 223099742, 223099743 AND 223099750. GENERAL DISCLOSURE
AND COMMON QUESTIONS REGARDING FLYING HORSE NORTH METROPOLITAN DISTRICT NOS. 1-5
RECORDED AUGUST 28, 2024 AT RECEPTION NO. 224067604.

82. TERMS, AGREEMENTS, PROVISIONS, CONDITIONS AND OBLIGATIONS AS CONTAINED IN PUBLIC RIGHT
OF WAY LICENSE AGREEMENT RECORDED AUGUST 2, 2024 AT RECEPTION NO. 224059937.

83. TERMS, AGREEMENTS, PROVISIONS, CONDITIONS AND OBLIGATIONS AS CONTAINED IN PRIVATE
STORMWATER FACILITY AND WETLAND MAINTENANCE AGREEMENT AND EASEMENT AUGUST 2, 2024
AT RECEPTION NO. 224059938.

84. TERMS, AGREEMENTS, PROVISIONS, CONDITIONS AND OBLIGATIONS AS CONTAINED IN SUBDIVISION
IMPROVEMENTS AGREEMENT RECORDED AUGUST 2, 2024 AT RECEPTION NO. 224059939.

85. ANY AND ALL NOTES, EASEMENTS, RIGHTS OF WAY, RESTRICTIONS, LIMITATIONS AND OTHER
MATTERS AS SET FORTH ON THE PLAT OF FLYING HORSE NORTH FILING NO. 3 RECORDED AUGUST
12, 2024 AT RECEPTION NO. 224715365.

86.  DEED OF TRUST FROM FLYING HORSE DEVELOPMENT-NORTH, LLC, A COLORADO LIMITED LIABILITY
COMPANY TO THE PUBLIC TRUSTEE OF EL PASO COUNTY, COLORADO FOR THE USE OF INTEGRITY
BANK AND TRUST TO SECURE $9,300,000.00, RECORDED NOVEMBER 7, 2024 AT RECEPTION NO.
224089282. (TRACT A)

NOTE: The policy(s) of insurance may contain a clause permitting arbitration of claims at the request of either the Insured
or the Company. Upon request, the Company will provide a copy of this clause and the accompanying arbitration rules
prior to the closing of the transaction.

This pageis only a part of a 2021 ALTA Commitment for Title Insurance issued by Westcor Land Title Insurance Company. This Commitment is not valid without
the Notice; the Commitment to Issue Policy; Schedule A; Schedule B, Part I-Requirements; and Schedule B, Part 11-Exceptions; and a counter-signature by the
Company or itsissuing agent that may be in electronic form.

Copyright 2021 American Land Title Association. All rightsreserved.
AMIRICAN
The use of this Form (or any derivative thereof) isrestricted to ALTA licensees and ASD) TRVEE
ALTA membersin good standing as of the date of use. All other uses are prohibited. R
Reprinted under license from the American Land Title Association. ’ES_”
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CoreTitle Group LLC
Disclosures

All documents received for recording or filing in the Clerk and Recorder's office shall contain atop margin of at
least one inch and aleft, right and bottom margin of at least one half of an inch. The Clerk and Recorder will
refuse to record or file any document that does not conform to the requirements of this section. Pursuant to
C.R.S. 30-10-406(3)(a).

The company will not issueits policy or policies of title insurance contemplated by this commitment until it has
been provided a Certificate of Taxes due or other equivalent documentation from the County Treasurer or the
County Treasurer's authorized agent: or until the Proposed Insured has notified or instructed the company in
writing to the contrary. Pursuant to C.R.S. 10-11-122.

No person or entity that provides closing and settlement services for areal estate transaction shall disburse funds
as apart of such services until those funds have been received and are available for immediate withdrawals as a
matter of right. Pursuant to C.R.S. 38-35-125(2).

The Company hereby notifies the proposed bu%/er in the current transaction that there may be recorded evidence
that the mineral estate, or portion thereof, has been severed, |eased, or otherwise conveyed from the surface
estate. If so, thereis a substantial likelihood that a third party holds some or al interest in the oil, gas, other
minerals, or geothermal energy in the subject property. Such mineral estate may include the right to enter and
use the property without the surface owner's permission. Pursuant to C.R.S. 10-11-123.

If this transaction includes a sale of property and the sales price exceeds $100,000.00, the seller must comply
\évslatg ZthBeO%E SSC| osure/withholding requirements of said section. (Nonresident withholding) Pursuant to C.R.S.

Noticeis hereby given that: The subject property may be located in a special taxing district. A Certificate of
Taxes due listing each taxing jurisdiction shall be obtained from the County Treasurer or the County Treasurer's
authorized agent. Information regarding special districts and the boundaries of such districts may be obtained
fCEOFrQn StthBffrgzozf County Commissioners, the County Clerk and Recorder, or the County Assessor. Pursuant to

Notice is hereby given that: Pursuant to Colorado Division of Insurance Regulation 8-1-2;

"Gglo Protection” -When this Company conducts the closing and is responsible for recording or filing the
legal documents resulting from the transaction, the Company shall be responsible for all matters which
appear on the record prior to such time or recording or filing; and

"Mechanic's Lien Protection” - If you are the buyer of asingle family residence, you ma?]/ request mechanic's
lien coverage to be issued on your policy of Insurance. If the property being purchased has not been the
subject of construction, improvements or repairs in the last six months prior to the date of this commitment,
the requirements will be paKment of the appropriate premium and the completion of an Affidavit and
Indemnity by the seller. If the property being purchased was constructed, improved or repaired within six
months prior to the date of this commitment the requirements may involve disclosure of certain financial
information, payment of premiums, and indemnity, among others. The genera requirements stated above are
subject to revision and approval by the Company. Pursuant to C.R.S. 10-11-122.

Notice is hereby given that an ALTA Closing Protection Letter is available, upon request, to certain parties to the
transaction as noted in the title commitment. Pursuant to Colorado Division of Insurance Regulation 8-1.

Nothing herein contained will be deemed to obligate the Company to provide any of the coverages referred to herein
unless the above conditions are fully satisfied.



Joint Notice of Privacy Policy

of

Westcor Land Title Insurance Company

and

CoreTitleGroup LLC

Westcor Land Title Insurance Company (“WLTIC”) and Core Title Group LLC value their customers and are committed to
protecting the privacy of personal information. In keeping with that philosophy, we each have developed a Privacy Policy, set out
below, that will endure the continued protection of your nonpublic personal information and inform you about the measures
WLTIC and Core Title Group LLC take to safeguard that information. This notice isissued jointly asameans of paperwork
reduction and is not intended to create ajoint privacy policy. Each company’s privacy policy is separately instituted, executed, and
maintai ned.

Whois Covered

We provide our Privacy Policy to each customer when they purchase aWLTIC title insurance policy. Generally, this means that
the Privacy Policy is provided to the customer at the closing of the real estate transaction.

Information Collected

In the normal course of business and to provide the necessary services to our customers, we may obtain nonpublic personal
information directly from the customer, from customer-related transactions, or from third parties such as our title insurance agent,
lenders, appraisers, surveyors and other similar entities.

Accessto Infor mation

Access to al nonpublic personal information is limited to those employees who have a need to know in order to perform their
jobs. These employees include, but are not limited to, those in departments such as closing, legal, underwriting, claims and
administration and accounting.

Information Sharing

Generally, neither WLTIC nor Core Title Group L L C shares honpublic personal information that it collects with anyone other
than those individuals necessary needed to complete the real estate settlement services and issue its title insurance policy as
reguested by the consumer. WLTIC or Core Title Group LLC may share nonpublic personal information as permitted by law
with entities with whom WLTIC or Core Title Group LL C has ajoint marketing agreement. Entities with whom WLTIC or
CoreTitle Group LLC have ajoint marketing agreement have agreed to protect the privacy of our customer’s nonpublic personal
information by utilizing similar precautions and security measuresas WL TIC andCore Title Group LL C useto protect this
information and to use the information for lawful purposes. WLTIC or Core Title Group LL C, however, may share information
asrequired by law in response to a subpoena, to a government regulatory agency or to prevent fraud.

Information Security
WLTIC and Core Title Group LLC, at al times, strive to maintain the confidentiality and integrity of the personal information in
its possession and has instituted measures to guard against its unauthorized access. We maintain physical, electronic and

procedural safeguards in compliance with federal standards to protect that information.

The WLTIC Privacy Poalicy can be found on WLTIC s website at www.witic.com


http://www.wltic.com

Anti-Fraud Statement

NOTE: Pursuant to CRS 10-1-128(6)(a), It is unlawful to knowingly provide false,
incomplete, or misleading facts or information to an insurance company for the purpose of
defrauding or attempting to defraud the company. Penalties may include imprisonment,
fines, denial of insurance and civil damages. Any insurance company or agent of an
insurance company who knowingly provides false, incomplete, or misleading facts or
information to a policyholder or claimant for the purpose of defrauding or attempting to
defraud the policyholder or claimant with regard to a settlement or award payable from
insurance proceeds shall be reported to the Colorado division of insurance within the
department of regulatory agencies.

This anti-fraud statement is affixed to and made a part of this policy.



