THIS AGREEMENT, made bétwesn Comal Ranches Developtient Co., heseinafter caled the
"Subdivider,” and El Pasg County by and twough the Board of County Commissioners of B Paso
County,, Colorade, hereinafter called the "County,” shiall ‘become effective the date of approval of the
Firad Plat by the Board of County Comimissioners.

WITNESSETH:

WHEREAS, thé Subdivider, as a condition of appioval of the finat plut of The Reserve at Corral
Bluffs Fiting No. 3 sutxivision wishes to enter into a Subdivision Improvements Agreement, as provided
fair by Section 30-28-137 (C.RS.}, Chapter 5 of the Bl Paso Coanty Engineering Criteria Mandal and
Chapter 8 of the El Paso Connty Land Development Code iacorporated herein; and.

WHEREAS, pursuant 10 the samé autharity, the Subdivider is cbligated 1o provide security or
oollaissal sufficient in the judgment of the Board of County Copmissioners to make reasonable provision
for complotion of certsin public improvements set’ forth it Exhibit A sttackied Bereto-and Incorporated
herein; and

WHEREAS, the Subdivider wishes to provide colfateral to guarantee peérformance of this
Agreement. including construction of the abo\re-mfereumd improvements by means of irrevocable letver
of credit.

NOW, THEREFORE, in consideration of the following mutual covenants and agreementy, the
Subsdivider and the Counity agres as follows:

I3 The Subdivider sgrees to constroct and install, at his sole expense, all of those improvements as
sei forth om Exhibit A atrached hereto. To secure and guarantoe performemce of its obligations as
set forth herein, the Subdivider agrees to provide collatsral to remain in effect ot all tmes until
the improvements are cownpleted and accepted in accordance with Chapter 5 of the ECM.
Secarity and collateral shall be pested in the form of an inevocable letter of credit From
Stockmens Bagk in the amount of $266,223,15.

2, Subdivider is responsible for providing any ronewsls. of collateral 1o ensure that there is never a
iapse in security coverage. Subdivider shall procure renewslextensionfreplacement collieril at
lesst fifteen (15) days prior to the expiration of the original or renewal/exicusionireplacement
collatéral then jn effect. Pailire to procure renewal/extension/replacement collateral within this
time fimit shall be & default under this Agreement and shalt allow the County to executé on the
collateral. o addition, if Subdivider allows collateral 10 lapse at any time, no Jois in the
subdivision iy be sold, conveyed of transferred, whether by Deed or Confrict, afier the
expiration date of such collateral until the improvements identified o Exhibit A bave been
completed dng final acceprance ia receivd from the County, If replacement collatersl is weed for
renewal, approvel by Board of County Commissioners is required.

1. No Jots in the subdivision shall be sold, conveyed or usnsferred, whether by Deed of by
Coiitract; nor shalt building permits be issued yniil and wnless the required improvements for the
subdivision have been consiructed and completed in accordance with the-approved construction
plans and preliminary acceptance is recefved from the County. In the altemative, lots. within the
subdivision hay be sold, conveyed or transferred and / or have building permits isaued ypon

E! Paso County,

asnmw uz 418 PH lmwmwmmmmu
Doc $0.00

Rec $0.00 Fages 221104513



receipt of coflatefsl acceptable to the County, pursuant to this Agreement, which is sufficient to
guarantes construction of the impraovements it the attached Exhibit A.

Thie Subdivider agiees that all of those certain public imiprovementa 0 be coinpleted as identified
on Exbibit A skalt be constructed in compliance with the following:

a, All laws, resolitions and regulations of the United States, State of Colorado, Fi
Paso County and ifs various agencies, affected spetial districts andfor servicing
athorities.

submitted to and approved by any of the shove-stated governmerits! entities,

All improvements shail be completed by the Subdivider, meeting all applicable standards for
{mlmmrymphﬂ@,wiﬂm%{twentyﬁm)munthsmmedmﬁmmmwdmﬂle
Construstion Permit for the Subdivision. f the Subdivider determines thet the completion- date
neodsmbeamdad,ﬂwﬂuhﬂwd:rMlsuhmﬁammnmquwachmgemmempm
date to the ECM Adminjstrdtor at Teast 90 days i advance of the reqiired comgpletion date. The
request shall ichade the reasons for the requested change in completion date, the proposed new
completion date, and prove collatéral is in place to cover the extension time requested. The
completion date for the Subdivision may be extended one fime, for a period no longer than §
months at the discretion of the ECM Administrator, Any additiona] requests for extension of the
completion date will be schieduled for hearing by the Board of County Commissionérs, The ECM
Administrator or the Board of County Commissioners may tequire an adjustment in the amount
of cotlateral o take into sécount any increxse in cost die fo the delay inciuding inflation.

Itmmunmilyamﬂcdpumtwmepmmmm of Section 30-28-137(3) C.R.8. that the County or

ally purchaser of any lox, Jots, tract or tractd of land sulject to & plst restiiction which is the
muﬁtypm:mofaSubﬂmsmnImpvaﬁgmmﬁhaﬂhawﬂmamhamywbmgm
action in any District Count t© compel the enforcement of any Subdivision lmprovements
Agreement on the sale, conveyance, or wansfer of any such lot, lots, tract or tracts of land or of
any other provision of thiy arficle. Such authority shall include the right fo compel reseission of
any sale, conveyance, of iransfer of any lot, Jots, wact or tracts of Taikd conirary 1o the provisions
of any such restricttons set forth on the plat or in any separate recorded instrument, bux any such
mshﬂhmummdmmmﬂwmwﬁahuﬁdﬁgmﬂhytheﬂwmywhﬂem
required or ctherwise ptior 1o commencenent of construction on sy such lot, lots, trmct or tracis
of latd.

It is further mutually agreed that, pursuant to the provisions of Section 30-28-137 (2) CRS.,and
Chapter 5 of the Coulity’s: Engincering Criteria Manuel, as improvemgnts are completed, fhe
Subdivider may apply to the Board of County Commissioners for a release of part or 2l of the
colbareral deposited with said Board. Upon inspection and approval, the Boand shisl! refease said
collateral. The County agrees to respond to an inspection request in a reasonsble tite upon
receips of the request. B the Board determines that any of such improvements are not constructed
in substantial complianice with specifications it shalt furmish the Subdivider a list of specific
deficiencies and shall be entitled o withhold coflateral sufficient to enswre such substantial
coimpliance, If the Boand of County Commissioners Getersiines that the Subdivider will not

construct any or all of the improvements in secordance: with all of thie specifications, the Board of
County Commissionets may withdraw and employ from the deposit of collateral such fimds as

may be necessary o conutruct the-impriverénts in accordenie-with the specifications.

The Subdivider agrees, and both parties acknowledge that thie construction of the improvements
identified and guaranteed through this Subdivision Improvements Agreement shall follow the



16.

11.

i2.

13,

inspection, collateral, and acceptance process thet is identified in Chapter 5 of the County’s
Engineering Criteria Manual. This is to include smong other things, & Preliminaty Acceptance
process, replacement of performance collatera! with appropriate Watranty collateral at that time,
aivd @ 2 year warranty period prior to final acceptance. Where any inconsistency exists between
Chapter 5 of the Engineeritg Criteria Meanual and the Land Development Code with respect to
these inspections, collateral and acceptince processes, the Engineering Criteria Manual is the
controling document.

The Subdivider agrees to provide the County with a title insurance commitment at time of final
piatting evidencing that foe simple titte of alf lands in the subdivision is vested with the
subdivider.

The County ageees to approval of the final plat of the Reserve at Corral Bluffs Rling 3
Subdivision subject to the terms and conditions of this Agreement,

Parties hereto mutually agree that this Agreemant may be amended from time 1o time provided
that such amendment be in writing and sigried by afl parties hereto.

This Agreement shall take effect on the date of approval of the Final Plat by the Board of County
Commissioners.

The Subdivider agrees for itself and its successors and assigns that they shall be required to pay
raffic linpact fees in adcordance with the Fi Paso County Road Empact Fee Program at or prior o
the time of building permit submittals.

. IN WITNESS WHEREOF, the parties have herewnto sef their hands and seals the day and year
below writien.

BOARD OF COUNTY COMMISSEONERS OF
BL PASC COUNTY,CO

o Aol m)M

Smn Vander Werf, Chaimman

APPROVED ASTO FORM:

Kere %&MD

Cousity Attoimey’s Qiffice



Jleed N J:;,M

Subdivider Cofrat anches e
Howard F. Kups

By:

Representative m‘ applicabic)

Subscribed, swom to and acknowledged beforé me this i dayof___ AR 20D
by the parties above named. ' 6’

| ¢ _
My commission expires: qu’;l?‘ . . | '




STOCKMENS BANK

25 NORTH CASCADE AVENUE, SUITE 100
COLGRADD. SPRINGS, CC 30903

(718) 955-2800

{719) 442-4330 FAY

www, thistockmenshark. com

Tasge Dhvtez Apeil 5, 2021 Expiration Date: Augyist 4, 2022
Terevoeable Sundby Eetrerof Credit No: 26211 Amount: $266,223.15

Applicant: Carral Ranches Development Company, Inc.
183D Eayots Point Drive-
Colundo Springs, €O H9M4

Beneficizry:. 303!5.! of Connty Comminsioniers, El Paso County
200 Soigth, Cascade Avenire, Suite 100
Colorado $piings, C0O-80903

We heseby eatablish our icrevocalile Isteer of exeditin yous favor and for the amount of $266,223.35, up to-an sggmegite
aronint of $266,223:35 availalile by your dezfis drawn on us 2t sight, fo guannty the construction. and completion of
gprading wnd. egpaion contsol par the attached Finandial Assurance Form 'in connection with the developrient of Resetve
at Conwl Blutfe, Filing Mo. 3. Partie] drnwings are permitted. The smount of any partial deawivg shall ieduce the ainoom
gvailable herensder.

Daalfts deawn under Gils credit showld bear the Slavse "Diginm Uader {Stuekmens Bank), Lever of Credit No: 3324-t,
dated April 5, 2021.”

This Lertér of Credit sets et in full the terms of ane madertaking dnd such undertaking shall nod in-any way be modificd,
amended oramplified by refetene to aity docuntent herein otin wivichs this lenter of credit relates.,

This Latter of Credjt shall bie.governed by and construed in sccotdance with he lines. of the State of Colorido, i venue
shall be in the Distéct Coust o and for El Paso Conaty, Golerado. Thia Letier of Credit is: subject to the Uriform Costoms
-gnd Practioes for Diecurnentary Credits (1993 Revigion), Intematianal Chamber &F Commeérce of Commercial Publication
Number 500; provided, howeves, i the event of a-conflict batween the Unifonm Custosts-ind Practices for Documentary
Credirs, Publication Mumber 500 anid Colotadt Eaw; Colotda Law shili contiel..

We herehy engage with yeui that drafis drewn under 40d in comphinnce with. the vexms of this fetter of credit wilk be duly
hooored upon due firesehtation to onr office, 25 Nonth Cascade Avenae, Saite 100, Colorado Spdngs, CO 89903, i
prosented osi oo before August 4, 2022, In addition, if the Back i located oatside of Ei Paro County, Colotade,
m&mbyawsmhmmuﬁm&fmpmmma&mmphmum&:mdmmufcmtEdu!y
presented by registered mail oe overnight couder, togeiher with say documenis sperified. heireii, on or before -Hie
expiation date of the Lattet of Credir.
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