Homestead Title & Escrow, Inc.

390 Union Blvd., #110, L akewood, CO 80228 720-420-4850 PHONE

- 303-815-1309 FAX

Order: ST206796

ENCLOSED: ()
()
()
)

THANK YOU FOR YOUR RECENT TITLE INSURANCE ORDER

Commitment ()
Tax Certificate ()
Endorsement ()
Owner’s Palicy

Please deliver to Customer (s) Below:

EL Paso County Building Department-

NOTE-FOR INFORMATIONAL PURPOSES ONLY

SELLER

OTHER

HOMESTEAD TITLE

PROCESSOR:

12170 Tejon Street, #3800
Westminster CO, 80234

Phone: Fax: 303-815-1309

E-mail:

Mortgagee Policy
Policy Endorsement
Other (Chain of Title)

BUYER

Harry V. Thomas

LENDER
Attn:
PHONE:
FAX:
EMAIL:

HOMESTEAD TITLE
CLOSER:

12170 Tejon Street, #300
Westminster CO, 80234

Phone; 720-420-4850 Fax: 303-815-1309
E-mail:

CLOSING ASSISTANT:
Phone:
E-mail:

FORTITLE QUESTIONS, PLEASE CALL 303-815-1303
FOR CLOSING QUESTIONS, PLEASE CALL 720-420-4850

Property Address: 24355 Palomino Place, Calhan, CO 80808

The aboveisalist of clients to whom the attached documentation was delivered.




Note: This Commitment isinvalid unless the Insuring Provisions and Schedules A & B are attached.



ALLIANT IS GTIONAL COMMITMENT FOR TITLE INSURANCE

TITLE INSURANCE COMPANY Issued by: Alliant National Title Insurance Company
= - - . == = = |

NOTICE

IMPORTANT—READ CAREFULLY: THIS COMMITMENT IS AN OFFER TO ISSUE ONE OR MORE TITLE INSURANCE POLICIES.
ALL CLAIMS OR REMEDIES SOUGHT AGAINST THE COMPANY INVOLVING THE CONTENT OF THIS COMMITMENT OR THE
POLICY MUST BE BASED SOLELY IN CONTRACT.

THIS COMMITMENT IS NOT AN ABSTRACT OF TITLE, REPORT OF THE CONDITION OF TITLE, LEGAL OPINION, OPINION OF
TITLE, OR OTHER REPRESENTATION OF THE STATUS OF TITLE. THE PROCEDURES USED BY THE COMPANY TO
DETERMINE INSURABILITY OF THE TITLE, INCLUDING ANY SEARCH AND EXAMINATION, ARE PROPRIETARY TO THE
COMPANY, WERE PERFORMED SOLELY FOR THE BENEFIT OF THE COMPANY, AND CREATE NO EXTRACONTRACTUAL
LIABILITY TO ANY PERSON, INCLUDING A PROPOSED INSURED.

THE COMPANY’S OBLIGATION UNDER THIS COMMITMENT IS TO ISSUE A POLICY TO A PROPOSED INSURED IDENTIFIED IN
SCHEDULE A IN ACCORDANCE WITH THE TERMS AND PROVISIONS OF THIS COMMITMENT. THE COMPANY HAS NO
LIABILITY OR OBLIGATION INVOLVING THE CONTENT OF THIS COMMITMENT TO ANY OTHER PERSON.

COMMITMENT TO ISSUE POLICY

Subject to the Notice; Schedule B, Part I-—Requirements; Schedule B, Part l—Exceptions; and the Commitment Conditions, Alliant
National Title Insurance Company, a Colorado company (the “Company”), commits to issue the Policy according to the terms and
provisions of this Commitment. This Commitment is effective as of the Commitment Date shown in Schedule A for each Policy
described in Schedule A, only when the Company has entered in Schedule A both the specified dollar amount as the Proposed Policy
Amount and the name of the Proposed Insured.

If all of the Schedule B, Part —Requirements have not been met within 120 Days after the Commitment Date, this Commitment
terminates and the Company's liability and obligation end.

COMMITMENT CONDITIONS

1. DEFINITIONS
(a8) "Knowledge” or “Known”: Actual or imputed knowledge, but not constructive notice imparted by the Public Records.

(b) “Land”: The land described in Schedule A and affixed improvements that by law constitute real property. The term “Land”
does not include any property beyond the lines of the area described in Schedule A, nor any right, title, interest, estate, or
easement in abutting streets, roads, avenues, alleys, lanes, ways, or waterways, but this does not modify or limit the
extent that a right of access to and from the Land is to be insured by the Palicy.

(¢) “Mortgage”: A mortgage, deed of trust, or other security instrument, including one evidenced by electronic means
authorized by law.

(d) *Policy™: Each contract of title insurance, in a form adopted by the American Land Title Assaociation, issued or to be issued
by the Company pursuant to this Commitment.

(e) “Proposed Insured”: Each person identified in Schedule A as the Proposed Insured of each Policy to be issued pursuant
to this Commitment.

() “Proposed Policy Amount": Each dollar amount specified in Schedule A as the Proposed Policy Amount of each Policy to
be issued pursuant to this Commitment.

{(g) "Public Records”: Records established under state statutes at the Commitment Date for the purpose of imparting
constructive notice of matters relating to real property to purchasers for value and without Knowledge.

(h) “Title™: The estate or interest described in Schedule A.

2. If all of the Schedule B, Part —Requirements have not been met within the time period specified in the Commitment to Issue
Policy, this Commitment terminates and the Company’s liability and obligation end.

This page is only a part of a 2016 ALTA® Commitment for Title Insurance. This Commitment is not valid without the Notice; the Commitment to issue Policy; the Commitment
Conditions; Schedule A; Schedule B, Part |-Requirements; and Schedule B, Part Il-Exceptions; and a counter-signature by the Company or its issuing agent that may be in
electronic form.

ALTA Commitment for Title Insurance (Adopted 06-17-06, Revised 08-01-2016)  Copyright 2006-2016 American Land Title Association. All rights reserved. e
ANTIC #1345 The use of this Form (or any derivative thereof) s restricted to ALTA licensees  1AND 11Tt
and ALTA members in good standing as of the date of use. All other uses are ~ *"Ov!VHoN
prohibited. Reprinted under license from the American Land Title Association. 75




3. The Company's liability and obligation is limited by and this Commitment is not valid without:
(a) the Notice;
(b)  the Commitment to Issue Policy;
(c)  the Commitment Conditions;
(d)  Schedule A;
(e)  Schedule B, Part —Requirements; and
) Schedule B, Part ll—Exceptions; and

(@)  acounter-signature by the Company or its issuing agent that may be in electronic form.
4. COMPANY’S RIGHT TO AMEND

The Company may amend this Commitment at any time. If the Company amends this Commitment to add a defect, lien,
encumbrance, adverse claim, or other matter recorded in the Public Records prior to the Commitment Date, any liability of the
Company is limited by Commitment Condition 5. The Company shall not be liable for any other amendment to this
Commitment.

5. LIMITATIONS OF LIABILITY

(a) The Company’s liability under Commitment Condition 4 is limited to the Proposed Insured’s actual expense incurred
in the interval between the Company’s delivery to the Proposed Insured of the Commitment and the delivery of the
amended Commitment, resulting from the Proposed Insured’s good faith reliance to:

(i) comply with the Schedule B, Part I—Requirements;
(ii) eliminate, with the Company’s written consent, any Schedule B, Part Il—Exceptions; or
(iii} acquire the Title or create the Mortgage covered by this Commitment.

(b) The Company shall not be liable under Commitment Condition 5(a) if the Proposed Insured requested the
amendment or had Knowledge of the matter and did not notify the Company about it in writing.

(c) The Company will only have liability under Commitment Condition 4 if the Proposed Insured would not have incurred
the expense had the Commitment included the added matter when the Commitment was first delivered to the
Proposed Insured.

(d) The Company’s liability shall not exceed the lesser of the Proposed Insured’s actual expense incurred in good faith
and described in Commitment Conditions 5(a)(i) through 5(a)(iii) or the Proposed Policy Amount.

(e) The Company shall not be liable for the content of the Transaction Identification Data, if any.

iR In no event shall the Company be obligated to issue the Policy referred to in this Commitment unless all of the
Schedule B, Part I—Requirements have been met to the satisfaction of the Company.

(9) In any event, the Company’s liability is limited by the terms and provisions of the Policy.

6. LIABILITY OF THE COMPANY MUST BE BASED ON THIS COMMITMENT

(a) Only a Proposed Insured identified in Schedule A, and no other person, may make a claim under this Commitment.
(b) Any claim must be based in contract and must be restricted solely to the terms and provisions of this Commitment.
(c) Until the Policy is issued, this Commitment, as last revised, is the exclusive and entire agreement between the parties

with respect to the subject matter of this Commitment and supersedes all prior commitment negotiations,
representations, and proposals of any kind, whether written or oral, express or implied, relating to the subject matter
of this Commitment.

(d) The deletion or modification of any Schedule B, Part Il—Exception does not constitute an agreement or obligation to
provide coverage beyond the terms and provisions of this Commitment or the Policy.

(e) Any amendment or endorsement to this Commitment must be in writing [and authenticated by a person authorized by
the Company).

This page is only a part of a 2016 ALTA® Commitment for Title Insurance. This Commitment is not valid without the Notice; the Commitment to Issue Policy; the Commitment
Conditions; Schedule A; Schedule B, Part |-Requirements; and Schedule B, Part II-Exceptions; and a counter-signature by the Company or its issuing agent that may be in
electronic form.

ALTA Commitment for Title Insurance (Adopted 06-17-06, Revised 08-01-20186) Copyright 2006-2016 American Land Title Association. All rights reserved. m
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(f) When the Policy is issued, all liability and obligation under this Commitment will end and the Company's 6nly liability
will be under the Policy.

IF THIS COMMITMENT HAS BEEN ISSUED BY AN ISSUING AGENT

The issuing agent is the Company's agent only for the limited purpose of issuing title insurance commitments and policies.
The issuing agent is not the Company’s agent for the purpose of providing closing or settlement services.

PRO-FORMA POLICY

The Company may provide, at the request of a Proposed Insured, a pro-forma policy illustrating the coverage that the
Company may provide. A pro-forma policy neither reflects the status of Title at the time that the pro-forma policy is delivered
to a Proposed Insured, nor is it a commitment to insure.

ARBITRATION

The Policy contains an arbitration clause. All arbitrable matters when the Proposed Policy Amount is $2,000,000 or less shall
be arbitrated at the option of either the Company or the Proposed Insured as the exclusive remedy of the parties. A Proposed
Insured may review a copy of the arbitration rules at hitp://www.alta.org/arbitration.

ALLIANT NATIONAL TITLE INSURANCE COMPANY

\ By: Qé/ﬁ#—\
* ‘}f’ President
D S
/ Altest: 36( 77,}
= - Secretary

Countersigned:

Signature Title of Colorado LLGC
390 Union Bivd.

#110A ,

Lakewood, CO 80228
By: W\ “&

Authorized Agent or Officer

This page Is only a part of a 2016 ALTA® Commitment for Title Insurance. This Commitment is not valid without the Notice; the Commitment to Issue Policy; the Commitment
Conditions; Schedule A; Schedule B, Part I-Requirements; and Schedule B, Part Il-Exceptions; and a counter-signature by the Company or its issuing agent that may be in
electronic form.
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SIGNATURE TITLE OF COLORADO, LLC

12170 Tejon Street, #800 Westminster CO, 80234  303-815-1303 PHONE - 303-815-1309 FAX

COMMITMENT FOR TITLE INSURANCE

BY
File No: ST206796
SCHEDULE A
1. Commitment Date: March 24, 2020, at 7:30 AM
2. Policy (or Policies) to be issued: Policy Amount Premium
a.  Owner's Policy Binder Commitment-NOTE-FOR $150.00

INFORMATIONAL PURPOSES ONLY

Proposed Insured:

b. Loan Policy $0.00
Proposed Insured:

c. Endorsement(s):

d. Loan Policy $0.00
Proposed Insured:

3.  FeeSimpleinterest in the land described in this Commitment is owned, at the Commitment Date, by

Harry V. Thomas

4. Theland referred to in the Commitment is described as follows:

SEE ATTACHED EXHIBIT “A”

FOR INFORMATION OR SERVICES IN CONNECTION WITH THIS COMMITMENT, CONTACT:

Homestead Title- 710 Kipling Street, Suite 204, L akewood, CO 80215 - 303-815-1300 Phone
THIS COMMITMENT ISSUBJECT TO ATTACHED STATEMENT OF TERMS, CONDITIONS AND STIPULATIONS

ALTA Commitment (6-17-06)

Schedule A Page 1



FileNo: ST206796

ALTA Commitment (6-17-06)

Schedule A Page 2



FileNo: ST206796

EXHIBIT " A"

LOT 7, BLOCK 2, EQUESTRIAN COUNTRY, COUNTY OF EL PASO, STATE OF COLORADO.

For informational purposes only:

24355 Palomino Place, Calhan, CO 80808

ALTA Commitment (6-17-06)

Schedule A Page 3



FileNo: ST206796
TITLE INSURANCE COMMITMENT

BY

SCHEDULE B - SECTION |

REQUIREMENTS

The following requirements must be met:

1

2.

7a.

Pay the agreed amounts for the interest in the land and/or the mortgage to be insured.
Pay us the premiums, fees and charges for the policy.

Documents satisfactory to us creating the interest in the land and/or the mortgage to be insured must be signed,
delivered and recorded:

Y ou must tell usin writing the name of anyone not referred to in this Commitment who will get an interest in the
land or who will make aloan on the land. We may then make additional requirements or exceptions.

Payment of all taxes, charges and assessments, levied and assessed against the subject premises which are due and
payable.

A certificate of taxes due listing each taxing jurisdiction shall be obtained from the County treasurer or authorized
agent (pursuant to Senate Bill 92-143,CRS §10-11-122).

Receipt by the Company of the appropriate Affidavit Indemnifying it against unfiled mechanic's and materialmen's
liens.

Execution of Affidavit of Under standing and Indemnity and Hold Harmless Agreement Dueto the
COVID-19 Emergency by the Partiesto the Contemplated Transaction.

NOTE-FOR INFORMATIONAL PURPOSESONLY

WARRANTY DEED RECORDED JANUARY 21, 2020 AT RECEPTION NO. 220008826

CONSTRUCTION DEED TRUST RECORDED FEBRUARY 28, 2020 AT RECEPTION NO. 220029320

NOTICE RECORDED FEBRUARY 28, 2020 AT RECEPTION NO. 220029332

This Commitment is invalid unless the Insuring Provisions and Schedules A & B are attached.

ALTA Commitment (6-17-06)
Schedule B - Section |

Page 4



FileNo: ST206796
TITLE INSURANCE COMMITMENT

BY

SCHEDULE B - SECTION [

EXCEPTIONS

Any policy weissue will have the following exceptions unless they are taken care of to our satisfaction.

1. Rights or claims of parties in possession not shown by the public records.
2. Easements or claims of easements, not shown by the public records.
3. Discrepancies, conflicts in boundary lines, shortage in area, encroachments, and any facts which a correct survey

and inspection of the premises would disclose and which are not shown by the public records.

4, Any lien or right to a lien, for services, labor or material heretofore or hereafter furnished, imposed by law and not
shown by the public records.

5. Defects, liens, encumbrances, adverse claims or other matters, if any, created, first appearing in the public records
or attaching subsequent to the effective date hereof but prior to the date the proposed insured acquires for value of record
the estate or interest or mortgage thereon covered by this Commitment.

6. Unpatented mining claims; (b) reservations or exceptions in patents or in Acts authorizing the issuance thereof; (c) water rights,
claims or title to the water, whether or not the matters excepted under (a), (b), or (c) are shown by the Public Records.

7. Taxes for the current year, including all taxes now or heretofore assessed, not yet due or payable.

NOTE-FOR INFORMATIONAL PURPOSESONLY

8. Covenants, conditions, restrictions, easements, assessments, provisionsand all other matters, which however,
do not contain aforfeitureor reverter clause and deleting restrictions, if any, based upon race, color, religion,
or national origin, asset forth in an instrument recorded May 18, 1971, at Reception No. 801468, and any and
all amendments, supplements and annexations ther eto.

9. Easements, notes, covenants, restrictions and rights-of-way as shown on the Plat of Equestrian Country
recorded May 17, 1971 at Reception No. 00080148.

10. Terms, conditions, restrictions, exceptions, reservationsand provisionsof the Grant of Right of Way by and
between AWPA Field Trust and Mountain View Electric Association, Inc., recorded January 17, 1997 at

Reception No. 097005596.

11. Terms, conditions, restrictions, exceptions, reservationsand provisions of the Noticerecorded January 5, 2007
at Reception No. 207002852.

ALTA Commitment (6-17-06)
Schedule B - Section 11 Page 5
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ALTA Commitment (6-17-06)
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WARRANTY DEED '
THIS DEED, mada this January 17, 2020,
. bolween Ashley Waldron
of the County of Lil Paso and State of Colerads, State doc fee:
i grantom(s). and Harry V. Thomas g PR
I B ! Sy

whose legal address is: 5 W st SE, Lowtigindl {0 Qnz 27

of the County of Gl Paso and Stule of Colorado, graoees:
WITNESS, that the grantor{s), [ur and in consideration of the sum of NINETY THOUSAND AND 007100
DOLLARS {S80.,000.00), the receipt and sufficicney of which [s hereby avknewlodged, has cranted, bargained,
sold and conveyed, and by these presents docs grant, hargain, sell, convey and confirm unto the zrantees, teir heins
r and assigns forever, nol in tenamcy in common bul in joint tenancy, all the real propeny, together with
Improvements, il any, situate, hing and being in the County of B Paso and State of Colorado, deseribed as follows:

LOT 7, BLOCK 2, EQUESTRIAN COUNTRY, COUNTY OF EL PASO, STATE OF COLORADD.

also knrwn by street and number as: 24355 Paloming Place, Cathan, OO 30508

TOGETHER with all and sinpular the hereditaments and appurtenances thereunta belonging, or in anywise
appeartaining, and thz reversion and reversions, rumainder wnd remainders, rents, issues and profits thereof, and all
the estate, right, title, inlerest, ¢laim aud demand whatsoever of Lhe grantor(s), either in law or equity, of, in and to
the above bargained premises, with the hereditunents and appurtenances;

TO HAVE AND T HOLD the said pramises above bargained snd described, with the appurtenances, unto the
grantees, their helts and assigns (orever. The grantor(s), [or himself, his heirs, and peraonal representatives. does
covenani, grant, hargain snd apree to and with the grantees, theit heirs and assigns, that of the time of the ensealing
and delivery of these presents, he is well seized of the premises above conveyed, has good, sure, perfect, sbsolute
and indefeasible estate of inheritance, in law, in fee simple, and has good rsht, full power and law[ul authority to
grant, bargain. sell and convey the same in manner and torm as aforesqid, and that the same are fres and clear from
all Terrner and other prarts, bargaing, gales, licns, taxes, assessments, encumbrances and restrictions of whatever
kind or patire soever, except peneral taxes for the current year and subsequent years, and except casements,
covenants, conditions, restrictions, reservations, and rights of way of record, If any, subject to statuetory
exceptions as defincd in CRS 38-30-113, revised.

Tha grantor{s) shall and will WARRANT AND TOREVER DEFEND the abave-barzained premises in the quist
and peaccable possession of the granices, their heirs and assigns, against all and every persen or persons law(ully
claiming the whole or any part thereof.

The singular number shall include the plural, the plural the singular, and the use of sy gender shall be applicable
1o all gendars.

"IN WITNESS WHEREOF. the grantor has executed Lis deed on the date set forth above.

- e . Pk
g g A e derte SN

- [C—
Ashley Waklren
STATE OF COLGRADOG }
" 1 a3,
COUNTY OF _{ik biy&s o 1
The feregoing instrument was acknowledeed before me this Tanuary 17, 2020, by
Ashley Waldron. E
My Commission expinzs: v}ii,l'i"uligs m hand and oFicjal ;r:jnl.
A it ! i — g —
AUV ] L gl T T e
I \i_.-'a‘*h{,f WAL _,xﬁ_l = .

N T na r’ I1
REIAT 1N B ASRET Notary Prhlic
| ITEAY PURLYS - STATE OF OO QRADC

Motany I #106240E0207
by Gompnigsing buginy 22673

WaREANTY DEEL (1o Minl Tenanis) Fille & ST10E37
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RECORDATION REQUESTED BY:
Farmers State Bank of Calhan / Falcon
Falcon Branch
7025 Meridian Road
Falcon, CO 80831

WHEN RECORDED MAIL TO:
Farmers State Bank of Calhan / Falcon
Falcon Branch
7025 Meridian Road
Falcon, CO 80831

SEND TAX NOTICES TO:
Harry V Thomas
405 3rd St SE

—Loveland, CO 80637 FOR RECORDER'S USE ONLY

CONSTRUCTION DEED OF TRUST

MAXIMUM PRINCIPAL AMOUNT SECURED. The Lien of this Deed of Trust shall not exceed 2t any one time $289,666.15 except as
allowed under applicable Colorado law.

THIS DEED OF TRUST is dated February 28, 2020, among Harry V Thomas, whose address is 405 3rd St
SE, Loveland, CO 80537 ("Grantor”); Farmers State Bank of Calhan / Falcon, whose address is Falcon
Branch, 7025 Meridian Road, Falcon, CO 80831 (referred to below sometimes as "Lender” and sometimes
as "Beneficiary™); and the Public Trustee of El Paso County, Colorado {referred to below as "Trustee”).

CONVEYANCE AND GRANT. For ideration, Gi hereby i ly grants, f and Igns to Trustee for the
benefit of Lender as Beneficiary all of Grantor's right, tnle, and interest in and to the following d ibed real property, together with
all existing or subsequently erected or affixed building: and fi ; all . rights of wav, and appurtenances;
all water, water rights and ditch nghta lincluding stock in utllmes with ditch or mlganon rrght.s}, and all other rights, roval'aes. and
profits relating to the real property, including without limitation all minerals, oil, gas, geothermal and similar matters, (the "Real

Property”) located in El Paso Counw, State of Colorado:
LOT 7 . BLOCK 2, EQUESTRIAN COUNTRY, COUNTY OF EL PASO, STATE OF COLORADO.

The Real Property or its address is commonly known as 24355 Palomino Pl, Calhan, CO 8080B. The Real
Property tax identification number is 2207001005.

Grantor presently assigns to Lender {(also known as Beneficiary in this Deed of Trust) all of Grantor's right, title, and interest in and to
all present and future leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a2 Uniform
Commercial Code security interest in the Personal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL
PROPERTY, IS GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND (B} PERFORMANCE OF ANY AND ALL
OBLIGATIONS UNDER THE NOTE. THE RELATED DOCUMENTS, AND THiS DEED OF TRUST. THIS DEED OF TRUST, INCLUDING
THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS ALSO GIVEN TO
SECURE ANY AND ALL OF GRANTOR'S OBLIGATIONS UNDER THAT CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN
GRANTOR AND LENDER OF EVEN DATE HEREWITH. ANY EVENT OF DEFAULT UNDER THE CONSTRUCTION LOAN AGREEMENT,
OR ANY OF THE RELATED DOCUMENTS REFERRED TO THEREIN, SHALL ALSO BE AN EVENT OF DEFAULT UNDER THIS DEED OF
TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Grantor shall pay 1o Lender all amounts secured
by this Deed of Trust as they become due, and shall strictly and in a timely manner perform all of Grantor's obligations under the
Mote, this Deed of Trust, and the Related Documents.

CONSTRUCTION MORTGAGE. This Deed of Trust is a "construction mortgage" for the purposes of Sections 9-334 and 2A-309 of
the Uniform Commercial Code, as those sections have been adopted by the State of Colorado.

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that Grantor's possession and use of the Property shall be
governad by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1]} remain in possession and control of the
Property; (2} use, operate or manage the Property; and (3) collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs, replacements, and
maintenance necessary to preserve its value,
Compll: With Envis | Laws. Grantor represents and warrants to Lender that: (1) During the period of Grantor's
ownership of the Propemr. them has been no use, generation, facture, , disposal, release or threatenad
L of any H e by any person on, under, about or from the Properw. 12) Grantor has no knowledge of, or
reason to balieve that there has bean except as previously dlsciosed to and acknowledged by Lender in writing, (a) any breach
or v ion of any Envi | Laws, (b} any use, g facture, ge, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or korn the Property by any prior owners or occcupants of the
Property, or tc} any actual or threatened litigation or claims of any kind by any person relating to such matters; and (3} Except
as previously disclosed to and ack ledged by Lender in writing, {a) neither Grantor nor any tenant, contractor, agent or other
authorized user of the Property shall use, generate. manufacture, store, treat, dispose of or release any Hazardous Substance on,
under, about or from the Property; and (b) any such activity shall be cond d in compli with all applicable federal, state,
and local laws, lati and ordil including without limitation all Environmenta! Laws. Grantor authorizes Lender and its
#gents to enter upon the Property to make such inspections and tests, at Grantor's expense, as Lendar may deem appropriate to
datermine compliance of the Property with this section of the Deed of Trust. Any inspections or tests made by Lender shall be
for Lender's purposes only and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to
any other person. The rep and ies contained herein are based on Grantor's due diligence in investigating the
Property for Hazardous Substances. Grantor hereby (1) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liabla for cleanup or other costs under any such laws; and (2) sgrees to indemnify,
defend, and hold harmless Lender against any and all claims, losses, liabilities, damages, penalties, and expensas which Lender
may directly or mdrectl\r sustain or suﬂer resultmg Irom a breach of lh-s section of the Deed of Trust or as a consequence of any

use, g 1, ot threat [ ing prior to Grantor's ownership or interast
in the Property, whether or not the same was or should have been known 1o Grantor. The DIOVISIDI‘IS of this sacuon_ of th_e Deed
of Trust, including the obligation 1o indemnify and defend, shall survive the payment of the Indebted: and the f; n and

reconveyance of the lien of this Deed of Trust and shall not be affected by Lender's acquisition of any interest in the Property,
whether by foreclosure or otherwise.

Order: ST196637 Page 1 of 7 Requested By: doug.miskol, Printed: 3/27/2020 10:33 AM
Doc: COELPA:2020 00029320
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DEED OF TRUST
{Continued) Page 2

Nul Waste. shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of or
waste on or to the Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not
remove, or grant 1o any other party the right to remove, any timber, minerals {including oil and gasi, coal, clay, scoria, soil, gravel
ar rock products without Lender’s prior written consent.

! of imp Grantor shall not d lish or any Imp trom the Real Property without Lender's
prior written consent. As a condition to the removal of any Improvemants, Lender may require Grantor to make arrangements
satisfactory to Lender 1o repl such Impro with Imp ts of at least equal value,

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property at all reasonable
times to attend to Lender’s interests and to inspect the Real Property for purposes of Grantor’s compliance with the terms and
conditions of this Deed of Trust,

Compliance with Governmantal Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now or
herealter in effect, of all governmental authorities applicable to the use or occupancy of the Property. Grantor may contest in
good faith any such law, ordinance, o regulation and withhold compliance during any ding, including iaf Is
so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in
the Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory
to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all other acts, in addition
to those acts set forth above in this section, which from the character and use of the Properly are reasonably necessary to
protect and preserve the Property.

Construction Loan. If saome or all of the proceeds of the loan creating the Indebtedness are to be used to construct of complete
o ion of any Imp! on the Property, the Imp its shall be pleted no later than the maturity date of the
Mote [or such earlier date as Lender may reasonably establish} and Grantor shall pay in full all costs and expenses in connection
with the work. Lender will disburse loan proceeds under such terms and conditions as Lender may deem reasonably necessary to
insure that the interest creatad by this Deed of Trust shall have priority over all possible liens, including those of material
suppliers and workmen, Lender may require, among other things, that disbursement requests be supported by receipted bills,
affidavits, i of liens, construction progress reports, and such other documentation as Lender may reasonably

raqueast.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare i diately due and payable all sums d by
this Deed of Trust upon the sale or transfer, without Lender's prior written consent, of all or any part of the Real Froperty, or any
interest in the Real Property. A "sale or transfer” means the conveyance of Real Property or any right, title or interest in the Real
Property; whether legal, beneficial or equitable; t | ¥ or invol y; whether by outright sale, deed, installment sale
contract, land contract, contract for dead, leasehold interest with a term greater than three (3} years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interast in or to any land trust holding title to the Real Property, or by any other method of
conveyance of an interest in the Real Proparty. Howaever, this option shall not be exercised by Lender if such exercise Is prohibited by
tedaral law or by Colorado law.

TAXES AND LIENS. The following provisi lating to the taxes and liens on the Property are part of this Deed of Trust:
Payment. Grantor shall pay when due {and in all events prior to delinguency) all taxes, special taxes, assessmants, charges
{including water and sewer), fines and impositions levied against or on of the Property, and shall pay when due all claims
for work done an or for services rendered or ial furnished to the Property, Grantor shall maintain the Property free of all

liens having priority over or equal to the interest of Lender under this Deed of Trust, except for the lien of taxes and assessments
not due and except as otherwise provided in this Deed of Trust.

Right to Contest. Grantor may withhold payment of any tax, or claim in o ion with & good faith dispute over
the obligation to pay, so long as Lender's interest in the Property is not jeopardized. If a lien arises or is filed as a result of
nonpayment, Grantor shall within fifteen [15) days after the lien arises or, if & lien is filed, within fifteen (15) days after Grantor
has notice of the filing, secure the discharge of tha lien, or if requested by Lender, deposit with Lender cash or a sufficient
corporate surety bond or other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys’ fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor
shall defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property. Grantor shall
name Lender as an additional obligee under any suraty bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or
assessments and shall authorize the appropriate governmental official to deliver to Lender at any time a written statement of the
taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15} days before any work is commenced, any services are
turnished, or any matarials are supplied to the Property, if any hanic's lien, i s lien, or other lien could be asserted
on account of the work, services, or materials. Grantor will upon request of Lender turnish to Lender advance assurances
satisfactory to Lender that Grantor can and will pay the cost of such improvements,

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Deed of Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with dard ded ¢ o
endor on a repl basis for the full insurable value covering all Improvemnents on the Real Property in an amount
sufficient to avoid application of any coi clause, and with a standard mortgagee clause in favor of Lendar, togather with

such other hazard and liability insurance as Lender may reasonably require. Policies shall be written in formn, amounts, coverages
and basis reasonably acceptable to Lender and issued by a company or companies reasonably acceptable to Lender. Grantor,
upon request of Lender, will deliver to Lender from time to time the poiicies or certificates of i e in form satisf V1o
Lender, including stipulations that coverages will not ba cancelled or diminished without at least thirty (30} days prior written
notice to Lender. Each insurance policy alsc shall include an endorsement providing that coverage in favor of Lender will not be
impaired in any way by any act, omission or default of Grantor or any other person. Should the Real Property be located in an
area desig d by the Admini of the Federal Emergency Management Agency as a special flood hazard arza, Grantor
agrees to obtain and maintain flood insurance, if available, for the full unpaid principal balance of the loan and any prior liens on
the property securing the loan, up to the maximum policy limits set under the National Flood Insurance Program, or as otherwise
required by Lender, and to maintain such insurance for the term of the loan. Flood insurance may be purchased under the
Mational Flood Insurance Program, from private insurers providing "private flood insurance” as defined by applicable federal flood
ingurance statutes and regulations, or from another flood insurance provider that is both acceptable to Lender in its sole
di ian and itted by icable federal flood insurance statutes and regulations.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may make proof of
loss it Grantor fails to do so within fifteen {15) days of the casualty. Whether or not Lender's security is impaired, Lender may,
at Lender's election, raceive and retain the procseds of any insurance and apply the | ds to the reductlon of the
Indabtedness, paymant of any lien affacting the Property, or the restoration and repair of the Property. If Lender elects to apply
the proceeds to restoration and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner
satisfactory to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor frem the proceeds for
the reasonable cost of repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds which have not
been disbursed within 180 days after their receipt and which Lender has not committed to the repair or restoration of the
Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then to pay accrued interest, and the

Order: ST196637 Page 2 of 7 Requested By: doug.miskol, Printed: 3/27/2020 10:33 AM
Doc: COELPA:2020 00029320



220029320 Page 3 of 7

DEED OF TRUST

(Continued) Page 3
rernain‘da.r, if any, shall be applied to the principal bal of the Ind dness. If Lender holds any proceeds after payment in full
of the d ., such p ds shall be paid to Grantor as Grantor's interests may appear.

LENDER'S EXPENDITURES. If Grantor fails (A} to keep the Property free of all taxes, liens, security interests, encumbrances, and
other claims, (B] to provide any required insurance on the Property, or (C) to make repairs to the Property then Lender may do so.
If any action or proceeding is commenced that would materially affect Lender's interasts in the Property, then Lender on Grantor's
behalf may, but is not required to, take any action that Lender believes to be appropriate to protect Lender's interests, All expenses
incurred or paid by Lender for such purposes will then bear interest at the rate charged under the Note from the date incurred or paid
by Lender to the date of repayment by Grantor. All such expenses will bacome & part of the Indebtedness and, at Lender's opticn,
will {A) be payable on demand; (B] be added to the balance of the Note and be apportioned among and be payable with any
i I ¥ 15 to by due during either {1} the term of any applicable insurance policy: or {2} the remaining term of the
Mote; or IC) be trested as a balloon payment which will be due and payable at the Note's maturity. The Deed of Trust also will
secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other rights or any remedies to
which Lender may be entitled on account of any default. Any such action by Lender shall not be construed as ¢uring the default so as
to bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The fallowing provisions relating to ownership of the Property are a part of this Deed of Trust;

Tide. Grantor warrants that: {a) Grantor holds good and marketable title of record to the Property in fee simple, free and clear of
all liens and encumbrances other than those set forth in the Real Property description or in any title insurance policy, titke report,
or final title opinion issued in favor of, and accepted by, Lender in connaction with this Dead of Trust, provided, however, 1o the
extent any such Real Property description, title insurance policy, title report or final title opinion includes any reference to or any
document referencing "statutory exceptions”, Grantor shall nonetheless warrant and forever defend the title to the Property
against a&;ﬂ:h statutory exceptions, and (b} Grantor has the full right, power, and authority to execute and deliver this Deed of
Trust to er,

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the title to the
Property against the lawful claims of all persons, In the event any action or p ding is d that i Grantor's
title or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the action at Grantor's expense. Grantor
may be the nominal party in such proceeding, but Lender shall be entitled to particig in the p ding and to be repr d in
the proceeding by counsel of Lendsr's own choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments
as Lender may request from time to time to permit such participation.

Comphlance With Laws. Grantor warrants that the Property and Grantor's use of the Property plies with all existing
applicable laws, ordil , and lati of g | authorities.
Survivel of Promi All p i s, and s Grantor has made in this Deed of Trust shall survive the

execution and delivery of this Deed of ‘l?ust. shall be continuing in nature and shall remain in full force and effect until such time
as Grantor's Indebtedness is paid in full.

CONDEMNATION. The following provisions relating to d ion p dings are a part of this Deed of Trust:

F g If any p ding in cond ion is filed, Grantor shall promptly notify Lender in writing, and Grantor shall
promptly take such steps as may be necessary to defend the action and obtain the award. Grantor may be the nominal party in
such proceeding, but Lender shall be entitled to participate in the proceeding and to be rep 1 in the p ding by counsel
of its own choice, and Grantor will deliver or cause to be delivered to Lender such i and doc ion as may be
requasted by Lender from time to time to permit such participation.

Application of Net P ds. If all or any part of the Property is condemned by eminent domain proceedings or by any proceeding
or purchasa in lieu ot condemnation, Lender may at its election require that all or any portion of the net proceeds of the award be

lied to the Ind d or the repair or restoration of the Property. The net proceeds of the award shall mean the award
after pay of all ble costs, expanses, and attorneys' fees incurred by Trustee or Lender in connection with the
condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to
governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this Deed of
Trust and take whatever other action is requested by Lender to perfect and continue Lender's lign on the Real Property. Grantor

shall reimburse Lender for all taxes, as d ibed below, together with all exp incurred in recording, perfecting or continuing
this Deed of Trust, including without timitation all taxes, fees, doct y ps, and other ges for ding or registering
this Deed of Trust,

Taxes. The following shall constitute taxes to which this ti lies: (1) a ific tax upon this type of Deed of Trust or

upon all or any part of the Indebtedness secured by this Deed of Trust; (2) a specific tax on Grantor which Grantor is
authorized or required to deduct from payments on the Indabtedness secured by this type of Deed of Trust: {3} a tax on this
type of Deed of Trust chargeable against the Lender or the holder of the Note; and (4] a specific tax on all or any portion of the
Indebted or on pay ts of principal and interast made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Deed of Trust, this event
shall have the same effect as an Event of Default, and Lender may exercise any or all of its available remadies for an Event of
Default as provided below unless Grantor either (1) pays the tax before it becomes delinquent, or {2} contests the tax as
provided above in the Taxes and Liens section and deposits with Lender cash or a sulficient corporate surety bond or other
security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a security agreement
ara a part of this Deed of Trust:

Security Ag This i shall as ity Ag to the extent any of the Property constitutes fixtures,
and Lender shall have all of the rights of a secured party under the Uniform Commercial Coda as amendad from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to perfect and continue
Lender's security interest in the Personal Property. In addition to recording this Deed of Trust in the raal property records, Lender
may, at any time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this Deed
of Trust as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this
sacurity interest. Upon default, Grantor shall not remove, saver or detach the Personal Property from the Property. Upon default,
Grantor shall assemble any Personal Property not affixed to the Property in a manner and at a place reasonably convenient to
Grantor and Lender and make it available to Lender within three (3) days after receipt of written demand from Lender to the
extent permitted by applicable law,

Addresses. The mailing addresses of Grantor {debtor) and Lender {secured party} from which inf ion ing the ity
interest granted by this Deed of Trust may be obtained {each as required by the Uniform Commercial Code) are as stated on the
first page of this Deed of Trust.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisians relating to further assurances and attorney-in-fact are a part
of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute and deliver, or will
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cause to be made, executed or delivered, to Lender or to Lender's desig and when req i by Lender, cause to be filed,
recorded, refiled, or rerecorded, as the case may be, at such times and in such offices and places as Lender may deem
appropriste, any and all such mortgages, deeds of trust, security deeds, security agreements, financing statements, continuation
statements, instruments of further assurence, certificates, and other documents as may, in the sole opinion of Lender, be
necessary or desirable in order to effectuat plete, parfect, continue, or preserve (1) Grantor's obligations under the Note,
this Deed of Trust, end the Related Documents, and (2) the liens and security interests created by this Deed of Trust as first
and prior liens on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees
to the contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection with the matters
referred to in this paragraph.

Attorney-in-Fact. |f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so for and in the
name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's
attorney-in-fact for the purpose of making, executing, delivering, filing, recording, and doing all other things as may be necessary
or desirable, in Lender's sole opinion, to plish the matters referred to in the p ding paragraph
FULL PERFORMANCE. Upon the full performance of all the obligations under the Note and this Deed of Trust, Trustee may, upan
production of documents and fees as required under applicable law, release this Deed of Trust, and such release shall constitute &
release of the lien for all such additional sums and expenditures made pursuant to this Deed of Trust. Lender agrees to cooperate
with Grantor in obtaining such release and releasing the other collateral securing the Indebtedness. Any release fees required by law
shall be paid by Grantor, if permitted by applicable law.

EVENTS OF DEFAULT. At Lender's option, Grantor will be in default under this Deed of Trust if any of the following happen:
Paymaent Default. Grantor fails to make any payment when due under the Indebtadness.

Break Other Promises. Grantor breaks any promise made to Lender or fails to perform promptly at the time and strictly in the
manner provided in this Deed of Trust or in any agreement related to this Deed of Trust.

Compliance Default. Failure 1o comply with any other term, obligation, covenant or condition contained in this Deed of Trust, the
Note or in any of the Related Documents,

Dafault on Other Payments. Failure of Grantor within the time required by this Deed of Trust to make any payment for taxes or
insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

False Statements. Any representation or made or furnished to Lender by Grantor or on Grantor's behalt under this
Deed of Trust or the Related Documents is false or misleading in any material respect, sither now or at the time made or
furnished.

Defective Collateralization. This Deed of Trust or any of the Related Documents ceases to be in full force and effact lincluding
failure of any collateral documeant to create a valid and perfected security interest or lien) at any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any part of Grantor's
property, any assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding
under any bankruptcy or insolvency laws by or against Grantor.

Taking of the Proparty. Any creditor or governmental agency tries to take any of the Property or any other of Grantor's property
in which Lender has a lien. This includes taking of, garnishing of or levying on Grantor's accounts with Lender. However, if
Grantor disputes in good faith whether the claim on which the taking of the Property is based is valid or reasonable, and if
Grantor gives Lender written notice of the claim and furnishes Lender with monies or 2 surety bond satisfactory to Lender to
satisfy the claim, then this default provision will not apply.

Breach of Dther Agreement. Any breach by Grantor under the terms of any other agreement between Grantor and Lender that is
not remedied within any grace period provided therein, including without limitation any ag| concerning any indebtedness or
other obligation of Grantor to Lender, whether existing now o later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser, surety, of
accommodation party of any of the Indebtedness or any guarantor, and , surety, or idation party dies or becomes
incompatent, or revokes or disputes the validity of, or liability under, any Guaranty of the Indebtedness.

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. 1f any default, other than a default in payment, is curable and if Grantor has not been given a notice of a breach of
the same provision of this Deed of Trust within the preceding twelve {12) months, it may be cured if Grantor, after Lender sends
written notice to Grantor demanding cure of such default: (1) cures the default within twenty (20} days; or {2} if the cure
requires more than twenty (20) days, immediately initiates steps which Lender deems in Lender’s sole discretion to be sufficient
to cure the default and thereafter continues and pl all ble and y steps sufficient to produce compliance
as soon as reasonably practical,

RIGHTS AND REMEDIES ON DEFAULT. Subject to any applicable notice and cure provisions under Colorado law, if an Event of
Default occurs under this Deed of Trust, at any time thereafter, Trustee or Lender may exercise any one or more of the following
rights and remedies:

Election of Remedies. All of Lender's rights and dies will be lative and may be exercised alone or togethar. An election
by Lender to choose any one remedy will not bar Lender from using any other remedy. If Lender decides to spend moneay or to
perform any of Grantor's obligations under this Deed of Trust, after Grantor's failure to do so, that decision by Lender will not
affect Lender's right to declare Grantor in default and to exercise Lender's remedies.

Accelerate Indebtadness. Lender shall have the right at its option to declare the entire Indebledness immediately due and
payable, including any prepayment penalty which Grantor would be required to pay.

Foreclosure, Lender shall have the right to cause all or any part of the Real Property, and Personal Property, if Lender decides to
proceed against it as if it were real property, to be sold by the Trustee according to the laws of the State of Colorado as respects
toreclosures against real property. The Trustee shall give notice in accordance with the laws of Colorado. The Trustee shall
apply the proceeds of the sale in the following order: {a) to all costs and expenses of the sale, including but not limited to
Trustee's fees, attorneys' fees, and the cost of title evidence; (b} to all sums secured by this Deed of Trust; and (c) the excess,
if any, to the person or persons legally entitled to the excess.

UCC Remedies, With respect to all or any part of the Personal Property, Lender shall have all the rights and remedies of a
secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right to take ion of and ge the Property and collect the Raents, including
amounts past due and unpald, and apply the net proceeds, over and above Lender's ¢osts, against the Indebtedness. In
furtherance of this right, Lender may require any tenant or other user of the Property to make payments of rent or use fees
directly to Lender, if the Rents are collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact
1o endorse instr s received in pay thereot in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for which the
payments are made, whether or not any proper grounds for the demand existed. Lender may exercise its rights under this
subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any part of the Property,
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with the power to protect and preserve the Property, to operate the Property praceding foreclosure or sale, and to collect the
Rents from the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The
receiver may serve without bond if permitted by law. Lender's right to the appoi of a i shall axist whether or not
the apparent value of the Property ds the Ind dnass by a substantial amount. Employ by Lender shall not disqualify
a person from serving as a receiver. Receiver may be appointed by a court of competent jurisdiction upon ex parte application
and without notice, notice being expressly waived.

Ton-no_\r at Sufferance. If Grantor remains in possession of the Property aftar the Property is sold as provided above or Lender
otherwise becomes entitled to possession of the Praperty upon default of Grantor, Grantor shall become a tenant at sufferance of
Lender or the purchaser of the Property and shall, at Lender's option, either {1) pay a reasonable rental for the use of the
Property, or {2) vacate the Property i diately upon the d d of Lender,

It‘)mer l!umd?u. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the Note or available at
aw or in equity.

Sale of the Property. In exercising its rights and remedies, Lender shall be free to designate on or before it files a notice of
election and demand with the Trustee, that the Trustee sell all or any part of tha Property together or separately, in one sale or by
separata sales. Lender shall be entitled to bid at any public sale on all or any portion of the Property. Upon any sale of the
Property, whether made under a power of sale granted in this Deed of Trust or pursuant to judicial proceedings, if the holder of
the Mote Is a purchaser at such sale, it shall be entitled to use and apply all, or any portion of, the Indebtedness for or in
settlement or payment of all, or any portion of, the purchase price of the Praparty purchased, and, in such case, this Deed of
Trust, the Note, and any o 1ts evidencing expendi secured by this Deed of Trust shall be presented to the person
conducting the sale in order that the amount of Indebtedness so used or applied may be credited thereon as having been paid.

Y i Exp If Lender forecloses or institutes any suit or action to enforce any of the terms of this Deed of Trust,
Lender shall be entitled 1o recover such sum as the court may adjudge reasonable as attorneys” fees at trial and upon any appeal.
Whether or not any court action Is involved, and to the extent not prohibited by law, all reasonable expenses Lender incurs that in
Lender's opinion are necessary at any time for the protection of its interest or the enforcemant of its rights shall become a part of
the Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph includ ith limitation, however subject to any limits under applicable law, Lender's
attorneys’ fees whather or not there is a lawsuit, including attorneys' fees and expenses for bankruptey proceedings (including
efforts to madify or vacate any automatic stay or injunction}, appeals, and any anticipated post-judgment collection services, the
cost of searching records, obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal fees, title
insurance, and fees for the Trustee, to the extent parmitted by appicable law. Grantor also will pay any court costs, in addition
to all other sums provided by law.

Rights of Trustee. To the extent permitted by applicable law, Trustee shall have all of the rights and duties of Lender as set forth
in this section.

NOTICES. Any notice required o be given under this Deed of Trust, including without limitation any notice of default and any notice
of sale shall be given in writing, and shall ba affective when actually delivered, when actually received by telefacsimide {unless
otherwise required by law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in tha United
States mail, as first class, certified or regi 1 mail p ge prepaid, di d to the add shown near the beginning of this
Dead of Trust, All copies of notices of foreclosure from the holder of any lien which has priority over this Daed of Trust shall be sent
to Lender's address, as shown near the beginning of this Deed of Trust. Any person may change his or her address for notices under
this Deed of Trust by giving formal written notice to the other person or persons, spacifying that the purpose of the notice is to
change the person's address. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address,
Unless atherwise provided or required by law, if there is more than one Grantor, any notice given by Lender to any Granter s deemed
to be notice given 1o all Grantors, It will be Grantor's responsibility to tell the others of the notice from Lendear.

MISCELLANEOUS PROVISIONS. The following miscell 1$ provisions are a part of this Deed of Trust:

A d What is wri in this Deed of Trust and in the Related Documents is Grantor's entire agreement with Lender
concerning the matters covered by this Deed of Trust. To be effective, any change or amendment to this Deed of Trust must be
in writing and must be signed by whoever will be bound or obligated by the change or amendment,

Caption Headings. Caption headi in this Deed of Trust are for convenience purposes only and are not to ba used to interpret
or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other interest or estate in the
Property at any time held by or for the benefit of Lender in any capacity, without the written consent of Lender.

Governing Law. This Deed of Trust will be governed by federal law applicabie to Lender and, to the extent not preempted by
federal law, the laws of the State of Colorado without regard to its conflicts of law provisions. This Deed of Trust has been
uccepted by Lender in the State of Colorado.

Mo Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this Deed of Trust unless Lender
does 5o in writing. The fact that Lender delays or omits to exercise any right will not mean that Lender has given up that right.
If Lender does agree in writing to give up one of Lender's rights, that does not mean Grantor will not have to comply with the
other provisions of this Deed of Trust. Grantor also understands that if Lender does consent to a request, that does not mean
that Grantor will not have to get Lender's consent again if the situation happens again. Grantor further understands that just
because Lender consents to one or more of Grantor's requests, that does not mean Lender will be raquired to consent to any of
Grantor's future requests. Grantor waives presentment, demand for payment, protest, and notice of dishonor. In the event
Lender insti legal p 1o obtain p ion of the Property and to the extent permitted by law, Grantor hereby knowingly
and voluntarily waives any right to a hearing prior to a court order granting Lender the right to take possession of the Property.
Grantor waives all rights of exemption from execution or similar law in the Property, and Grantor agrees that the rights of Lender
in the Property under this Deed of Trust are prior to Grantor's rights while this Deed of Trust remains in effect.

Severabliity. If a court finds that any provision of this Deed of Trust is not valid or should not be enforced, that fact by itself will
not mean that the rest of this Deed of Trust will not be valid or enforced. Therefore, a court will enforce the rest of the
provisions of this Deed of Trust even if a provision of this Deed of Trust may be found to be invalid or unenforceable,

8 and Assigl Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest, this Deed of
Trust shall be binding upon and inure to the benefit of the parties, their successars and assigns, If ownership of the Property
becomes vested in a person other than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with
reference to this Deed of Trust and the Indebtedness by way of forb or extension without releasing Grantor from the
obligations of this Deed of Trust or liability under the Indebtednass,

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust.

Waive Jury. All parties to this Deed of Trust hersby waive the right to any jury trial in any action, p ding. or
brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and walves all rights and benefits of the homestead exemption laws of
the State ot Colorado as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following words shall have the following meanings when used in this Deed of Trust:

A "
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Benaficiary. The word "Beneficiary” means Farmers State Bank of Calhan / Falcon, and its successors and assigns.

Borrowsr. The word "Borrawer” means Harry V Thomas and includes all co-signers. and co-makers signing the Note and all thair
successors and assigns.

Deed of Trust. The words "Deed of Trust” mean this Deed of Trust among Grantor, Lender, and Trustee, and includes without

liritation all assignment and ity intarast p ing to the Personal Property and Rents.
Environmental Lews. The words "Environmental Laws® mean any and all state, federal and local statutes, regulations and
di lating to the prc ion of human health or the environment, including without limitation the Comprehensive

Environmental Resporise, Compensation, and Liability Act of 1980, as amended, 42 1).5.C. Section 9601, et seq. ("CERCLA"),
the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials
Transportation Act, 49 U.5.C. Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.5.C. Section 6901, et
seq., or other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default™ mean any of the events of default set forth in this Deed of Trust in the events of
default section of this Deed of Trust,

Grantor. The word "Grantor" means Harry V Thomas.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, of accommaodation party to Lender,
including without limitation a guaranty of all or part of tha Note.

Hazardous Substances. The words "Hazardous Sub " mean ials that, b of their q ity, ation or
physical, chemical or infectious characteristics, may cause or pose a present or potential hazard to human health or the
environment when improperly used, treated, stored, di d of, g d f; d ported or otherwise handled.

The words "Hazardous Substances® are used in thair very broadest sense and include without limitation any and all hazardous or
toxic substances, materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous Substances”

also includh limitation, petroleum and petroleum by-products or any fraction thereof and asbestos.
Improvements. The word "Improvements” means all existing and future imprevements, buildings, structures, mobile homes
affixed on the Real Property, faciliti diti repl and other cor ion on the Real Property.

Indebtedness. Tha word "Indebtedness® means all principal, interast, and other amounts, costs and expenses payable under the
Note or Related Documents, togsther with all renewals of, extensions of, madifications of, consolidations of and substitutions for
the Mote of Related Documents and any amounts expended or advanced by Lender to discharge Grantor's obligations or expenses
incurred by Trustee or Lender to enforce Grantor's obligations under this Deed of Trust, together with interest on such amounts
as provided in this Deed of Trust.

Lender. The word “Lender” means Farmers State Bank of Calhan / Falcon, its successors and assigns. The words "successors
Or assigns” mean any person or y that ires any i in the Note.

Note. The word "Note” means the promissory note dated February 28, 2020, in the original principal amount of
$280,656.15 from Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings of,
consolidations of, and substitutions for the promi y note or ag The ity date of the Note is February 28, 2021.
Personal Property, The words “Personal Property™ mean all aquipment, fixtures, and other articles of personal property now or
hereafter owned by Grantor, and now of hereafter attached or affixed to the Real Property; together with all accessions, parts,
and additi to, all repl ws of, and all substitutions for, any of such property; and together with all proceeds (including
without limitation all insurance p ds and refunds of premi } from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Froperty and the Personal Property.
Rea! Property. The words "Real Property” mean the real property, interests and rights, as further described in this Deed of Trust.

Related Documents. The words "Related Documents”™ mean all promissory notes, credit agreemants, loan agreememts,

tal ag s, guaranties, ity agr mortgages, deeds of trust, security deeds, collateral mortgages, and
all other instruments, agresments and documents, whether now or hereafter existing, executed in connection with the
Indebtedness.

Rents. The word "Rents” means all present and future rents, T i issues, royalties, profits, and other benefits
derived from the Property.

Trustes. The word "Trustee” means the Public Trustee of El Paso County, Colorado,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR AGREES TO ITS
TERMS.

GRANTOR: -

X% A
V Themas
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF Co l o(edo )

1 88
countyor__EL (ase )

L2y
This record was acknowledged before me on Febrvary 13 ,20 1o by Harry V Thomas.
7

R R

ERICE u!,EtTE Signature of Notarial Officer
STATE OF COLORADO Notary Public in and for the State of _Colorado
NOTARY ID 20184000521
Commission Expires 01-04-2022 My commnision el (1 0 = 2>

Originator Names and Nationwide Mortgage Licensing System and Registry IDs:
Organization: Farmers State Bank of Calhan MNMLSR ID: 522788

Individual: Eric Englebert NMLSR ID: 1700218

LagerPro, Ver. 19.4.10.036 Copr. Finastra USA Corporation 1997, 2020. ANl Rights Reserved. - CO F.\DEPOSIT\CFINLPLIGO1.FC
TR-124187 PR-10TRID
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RECORDATION REQUESTED BY:
Farmers State Bank of Calhan / Falcon

Falcon Branch 220029332 2/28/2020 4:08 PM
7025 Meridian Road PGS 1 $13.00 DF $0.00
Falcon, CO 80831 E ically R Official El Pasa Caunty CO
Chuck Broerman. Clerk and Recardar
WHEN RECORDED MAIL TO: TD1000 N
Farmers State Bank of Calhan / Falcon
Falcon Branch

7025 Meridlan Road
Falcon, CO 20831

SEND TAX NOTICES TO:
Harry V Thomas
406 3rd St SE
Loveland, CO 80537

DISBURSER'S NOTICE

LT T T

REREREAEAEFRRARARF1 250228202088 AR AER YR

The information contained on this Disburser's Notice is filed under Colo. Rev. Stat. Section 38-22-126(2),
THIS DISBURSER'S NOTICE IS DATED FEBRUARY 28, 2020,
BORROWER: The "Borrower" is Harry V Thomas, whose address is 405 3rd St SE, Loveland, CO 80537.

LENDER: The "Lender” is Farmers State Bank of Calhan / Falcon, whose address is Falcon Branch, 7025
Meridian Road, Falcon, CO 80831, whose telephone number is (71 9} 495-3650.

OWNER (IF DIFFERENT FROM BORROWER):
PRINCIPAL {GENERAL) CONTRACTORI(S):
Principal Contractor: #1: ACCOLADE HOMES OF CALHAN, INC

Address: 915 6TH STREET

CALHAN. CO 80808
Telephone Number: (719) 347-3125

LEGAL DESCRIPTION OF PROPERTY:
LOT 7 , BLOCK 2, EQUESTRIAN COUNTRY, COUNTY OF EL PASO, STATE OF COLORADO.

PROPERTY ADDRESS:
Real Property located at 24355 Palomino Pl, Calhan, CO 80808

LENDER:

FARMERS STATE BANK OF CALHAN / FALCON

xm%mb%:\ - Locn Officer

LaserPro, Ver. 19.4.10.036 Copr. Finastra USA Corporation 1997, 2020, Al Aights Reserved. - CO FADEPOSIT\CENLPLIGOGC.FC

TR-124197 PR-10TRID
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ALLIANT i‘i NATIONAL

DISCLOSURES

NOTE: Pursuant to C.R.S. 810-11-122, for each Commitment for an Owner’s Policy of
Title Insurance pertaining to the sale of residential real property, notice is hereby given
that:

A) The subject real property may be located in a special taxing district.

B) A Certificate of Taxes Due listing each taxing jurisdiction will be obtained from the
County Treasurer or the County Treasurer's authorized agent unless the proposed insured
provides written instructions to the contrary.

C) Information regarding specia districts and the boundaries of such districts may be
obtained from the Board of County Commissioners, the County Clerk and Recorder, or
the County Assessor.

D) The company will not issue its policy of policies of title insurance contemplated by
the commitment until it has been provided a Certificate of Taxes due from the County
Treasurer or the County Treasurer’s authorized agent; or until the Proposed Insured has
notified or instructed the company in writing to the contrary.

NOTE: Pursuant to C.R.S. 810-11-123, for each Commitment for an Owner’s Policy of
Title Insurance containing a mineral severance instrument exception or exceptions in
Schedule B, Section 2, notice is hereby given that:

A) Thereis recorded evidence that a mineral estate has been severed, leased, or otherwise
conveyed from the surface estate and that there is a substantial likelihood that a third
party holds some or al interest in oil, gas, other minerals, or geothermal energy in the
property; and

B) Such mineral estate may include the right to enter and use the property without the
surface owner's permission.

NOTE: Pursuant to Colorado Division of Insurance Regulation 8-1-2, notice is hereby
given that affirmative mechanic’s lien protection for the prospective insured owner may
be available upon compliance with the following conditions:

A. The land described in Schedule A of this Commitment must be a single family
residence, which includes a condominium or townhouse unit.

B. No labor or materials may have been furnished by mechanics or materiamen for
purposes of construction on the land described in Schedule A of this Commitment within
the past 6 months.

C. The Company must receive appropriate affidavits indemnifying the Company against
all unfiled mechanic's and materialmen'sliens.

D. Any deviation from conditions A through C above is subject to such additional
requirements or information as the Company may deem necessary; or, at its option, the
Company may refuse to delete the exception.

No coverage will be given under any circumstances for labor or material for which the

insured has contracted for or agreed to pay.

December 29, 2016
Page 1 of 2



ALLIANT i‘i NATIONAL

NOTE: Pursuant to Colorado Division of Insurance Regulation 8-1-2, notice is hereby
given that every title insurance company shall be responsible to the proposed insured(s)
subject to the terms and conditions of the title insurance commitment, other than the
effective date of the title insurance commitment, for all matters which appear of record
prior to the time of recording whenever the title insurance company, or its agent,
conducts the closing and settlement service that is in conjunction with its issuance of an
owner’s policy of title insurance and is responsible for the recording and filing of legal
documents resulting from the transaction which was closed.

NOTE: Pursuant to Colorado Division of Insurance Regulation 8-1-3, notice is hereby
given of the availability of a Closing Protection Letter which may, upon request, be
provided to certain parties to the transaction

NOTE: C.R.S. 830-10-406 requires that all documents received for recording or filing in
the clerk and recorder's office shall contain a top margin of at least one inch and a left,
right, and bottom margin of at least one haf of an inch. The clerk and recorder may
refuse to record or file any document that does not conform, except that, the requirement
for the top margin shall not apply to documents using forms on which space is provided
for recording or filing information at the top margin of the document.

NOTE: Pursuant to C.R.S. 838-35-125(2), no person or entity that provides closing and
settlement services for a rea estate transaction shall disburse funds as a part of such
services until those funds have been received and are available for immediate withdrawal
as amatter of right.

NOTE: If the transaction includes a sade of the property and the price exceeds
$100,000.00, the seller must comply with the disclosure/withholding provisions of C.R.S.
§39-22-604.5 (Nonresident withholding).

NOTE: C.R.S. 839-14-102 requires that a real property transfer declaration accompany
any conveyance document presented for recordation in the State of Colorado. Said
declaration shall be completed and signed by either the grantor or grantee.

Nothing herein contained will be deemed to obligate the company to provide any of the
coverages referred to herein unless the above conditions are fully satisfied.

December 29, 2016
Page 2 of 2



ALLIANT !‘i NATIONAL

TITLE INSURANCE CDMPANY

PRIVACY POLICY NOTICE
Purpose of Notice:

Alliant National Title Insurance Company respects the privacy of our customers’
personal information, so we want you to know the ways in which we may collect and use
non-public personal information (“personal information”). Our practices and policies are
set out in this notice.

Types of Information We May Collect:

In the course of our business, the types of personal information that we may collect
about you include:

» |nformation we receive from you or your authorized representative on
applications and forms, and in other communications to us;

»= Information about your transactions with us, our affiliated companies, or
others;

» Information from consumer or other reporting agencies.

Use and Disclosure of Information:

We use your information to provide the product or service you or your authorized agent
have requested of us.

We may disclose information to our affiliated companies and unrelated companies as
necessary to service your transaction, to protect against fraudulent or criminal activities,
when required to do so by law, and as otherwise permitted by law.

We do not share any personal information we collect from you with unrelated companies
for their own use.

Protection of Your Personal Information:

We restrict access to personal information about you to those employees who need to
know that information in order to provide products and services to you or for other
legitimate business purposes. We maintain physical, electronic and procedural
safeguards to protect your personal information from unauthorized access or intrusion.

Changes:

This notice may be revised in accordance with applicable privacy laws.

Alliant National Privacy Notice (October 2008)
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