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I. EXECUTTVESUMMARY

The following is a summary of general information regarding the District provided for the
convenience of the reviewers of this Amended and Restated Service Plan. Please note that the
following information is subject in all respects to the more complete descriptions contained elsewhere
in this Amended and Restated Service Plan.

District: Woodmen Hills Metropolitan District (the "District").

Description Woodmen Hills Metropolitan District is a quasi-municipal
corporation and political subdivision of the State of
Colorado, consisting of approximately 2,255 acres of
developed land generally located south of Stapleton Drive
and northwest of Highway 24, organized pursuant to and in
accordance with the provisions of Title 32 of the Colorado
Revised Statute. The District was organized to facilitate
mostly residential development and the original Service Plan
was approved by the El Paso County Board of County
Commissioners on June 29th, | 995. Amendments to the
original Service Plan were approved on April 24, 1997, and on
March 27,2000. Each arnendment allowed for increases to
financing capacity so specific public improvement projects

could be undertaken as the District population grew. The
District currently provides water, sanitation, street
improvements, transportation and safety protection,
drainage, parks and recreation services to residents both
within and without the District's boundaries, including water
and./or wastewater services to approximately 4,970 residential
and 58 commercial service customer properties in El Paso

County.

Proposed Improvements: Water, sanitation, street improvements, transportation and
safety protection, drainage, security and parks and
recreation. Specifically, the District primarily anticipates
financing upgrades and expansion to existing water.
wastewater, and parks and recreation facilities and

infrastructure.

Proposed Ongoing Services The District currently provides water, sanitation, street
improvements, transportation and safety protection,
drainage, and parks and recreation. These services are funded
by monthly fees imposed by the District as authorized in the
original Service Plan. The District seeks to amend and restate
its original Service Plan to increase financing capacity and

bring the original Service Plan into alignment with the current
El Paso County model service plan.



In frastructule
Capital Costs:

Maximum Debt Authorization:

Proposed Debt Mill Levy:

ProposedO&MMillLevy:

Proposed Special Purpose
Mill Lery:

Proposed Fees:

Approximately $64,690,096 in currently anticipated funre
in fiastrucfl.re cosls-

$0.00. The District anticipates financing all public
infrastructure through Revenue Obligations.

0.000 mills

0.000 mills.

0.000 mills.

The District may fix and from time to time increase or
decrease, fees, rates, tolls, penalties, or charges for services,
programs, or facilities furnished by the District to properties
within and without the District's boundaries, as authorized
by 32-l-1001(1)(XD, C.R.S. These fees include, but are not
limited to, water service fees, including tap, meter, and water
acquisition fees, and wastewater and parks and recreational
service fees.
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The following terms are specifically defined for use in this Amended and Restated Service
Plan, for specific definitions of terms not listed below please also refer to the El Paso County Special
District Policies, the El Paso County Land Development Code and Colorado Revised Statutes, as may
be applicable.

Additional Inclusion Areas: None.

Amended and Restated Service Plan: means this Amended and Restated Sewice Plan for
the District

Annual Repod and Disclosure Statement: means the statement of the same name required
to be filed annually with the Board of County Commissioners pursuant to Resolution 06-
472 as may be amended.

Assessment Rat€ Adiustment: Not applicable.

Board: means the Board of Directors of the District.

Board of Countv Commissioners: means the Board of County Commissioners of El Paso
County.

Conventional Representative District: means a Title 32 special district, which is structured
to allow all residents and property owners to participate in elections for the Board of
Directors, as otherwise allowed by Statute.

County: means El Paso County, Colorado.

Debt: means bonds or other obligations for the payment of which the District has promised
to impose an ad valorem property tax mill lely without such promise being subject to
annual appropriation.

Developer Fundins Agreement: means an agreement of any kind executed between a
special distict and a Developer as this term is specifically defined below, including but not
limited to advance funding agreements, reimbursement agreements or loans to the special
diskict from a Developer, where such an agreement creates an obligation of any kind which
may require the special district to re-pay the Developer. The term "Developer" means any
person or entity (including but not limited to corporations, ventwe partners,
proprietorships, estates and trusts) that owns or has a contract to purchase undeveloped
taxable real property greater than or equal to ten percent (10%) ofall real property located
within the boundaries of the special district. The term "Developer Funding Agreement"
shall not extend to any such obligation listed above if such obligation has been converted
to Debt issued by the special district to evidence the obligation to repay such Developer
Funding Agreement, including the purchase of such Debt by a Developer.

3
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District Boundaries: means the boundaries ofthe District as described in Section lll(IXI)
depicted on the map in Exhibit A.2.

Extemal Financial Advisor: means a consultant that (i) advises Colorado govemmental
entities on matters relating to the issuance ofsecurities by Colorado govemmental entities,
including matters such as the pricing, sales and marketing of such securities and the
procuring ofbond ratings, credit enhancement and insurance in respect ofsuch securities;
(ii) shall be an underwriter, investment banker, or individual listed as a public finance
advisor in the Bond Buyer's Municipal Market Place; and (iii) is not an officer or employee
of the District and has not been otherwise engaged to provide services in connection with
the transaction related to the applicable Debt.

Initial District Boundaries: Not applicable..

Local Public lmprovements: means facilities and other improvements which are or will be
dedicated to the County or another govemmental or quasi-govemmental entity for
substantially public use, for which financing may be obtained, but which do not qualiS
under the definition of Regional Public lmprovements. Examples would include local
streets and appurtenant facilities, water and sewer lines which serve individual properties
and drainage facilities that do not qualifu as reimbursable under adopted drainage basin
planning studies.

Material Modification: has the meani ng described in Section 32-l-207, C.R.S., as it may
be amended fiom time to time

Maximum Combined Mill Lely: means the maximum combined ad valorem mill levy the
District may certiry against any property within the District for any purposes. The
Maximum Combined Mill Lely authorized by this Amended and Restated Service Plan is
0.000 mills.

Maximum Debt Authorization: means the maximum principal amount of Debt that the
District may have outstanding at any time, which under this Amended and Restated Scrvice
Plan is $0.00.

Maximum Debt Service Mill Lew means thc maximum ad valorem mill lely the District
may certiry against any property within the District for the purpose ofservicing any Debt
incurred by or on behalf of the District. The Maximum Debt Service Mill Levy authorized
by this Amended and Restated Service Plan is 0.000 mills.

Maximum Debt Mill Lew Imoosition Term: The maximum term for which the applicable
District may impose its Debt Service Mill Levy on any property within said District for the
purpose ofservicing any Debt incurred by or behalfofsaid District.

I
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Maximum Ooerational Mill Levy: means the maximum ad valorem mill letry the District
may certii/ against any property within the District for the purposes providing revenues
for ongoing operation, maintenance, administration or any other allowable services and
activities other than the servicing of Debt. This Maximum Operational Mill Lelry is
exclusive of any Maximum Special Purpose Mill Levy which might be separately
authorized. The Maximum Operational Mill Lely authorized by this Amended and
Restated Service Plan is 0.000 mills.

Planning and Communitv Development Department: means the department of the County
formally charged with administering the development regulations of the County.

Public Improvements: means those improvements constituting Regional Public
Improvements and Local Public Improvcments collectively

Reeional Public Improvements: means facilities and other improvements which are or will
be dedicated to the County or another govemmental or quasi-govemmental entity for
substantially public use, and which serve the needs ofthe region.

Revenue Oblieations: means bonds or other obligations not subject to annual appropriation
that are payable from a pledge ofrevenues other lhan ad valorern property taxes.

Service Plan: means the District's original Service Plan approved on June 29, 1995, as

amended on April24, 1997, and on March 27, 2000

Special District Act: means Section 32- l -l0l , et seq., ofthe Colorado Revised Statutes, as

amended from time to time

Underlying Land Use Approvals: means Board ofCoun ty Commissioners approval of the
applicable land use plans that form the basis for the need for the District and its proposed
financing plan and./or services. Such approvals may be in the form of one or a combination
of Sketch Plans, site-specific Planned Unit Development (PUD) plans, or subdivision
plans.

A. Overall Pumose and Intent.

The original Service Plan for Woodmen Hills Metropolitan District was approvcd
by the County ofEl Paso, State ofColorado on June 29, 1995 (Resolution No. 95-221) as amended
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on April 24, 1997 (Resolution No. 97-152) and on March 27,2000 (Resolution No. 00-016). The
proponents of the District proceeded with the organization of the District, conducted a public
election in accordance with the Special District Act on November 8, 1995, and estabtished the
Diskict pursuant to Section 32-l-305, C.R.S.

The original Service Plan and subsequent amendments do not authorize the issuance of
Debt, as dcfined in this Amended and Restated Service plan, or the imposition of a debt or an
operations and maintenance mill levy. All infrastructure and operations and maintenance costs
have been funded by revenue bonds issued through the District's various enterprise funds or
through the imposition of fees for water, wastewater and parks and recreational services. The
original Service Plan and subsequent amendments collectively set a cap on the District's bonded
indebtedness of $ 16,200,000. This cap is insufficient to allow for the maintenance and expansion
to the District's current inftastructure that is needed to continue to provide the services.

The primary purpose of the District is to continue to finance the construction and
maintenance ofPublic Improvements. It is intended that the District, in its discretion, will continue
to provide part or all ofvarious Public Improvements necessary to further the services currently
being provided by the District. The Public Improvements will continue to be constructed for the
use and benefit of all customers serviced by the District. In order to provide the Public
Irnprovements currently contemplated and to ensure the Public Improvements are constructed in
the most efficient and cost-effective manner, the Board of the District has determined it is
necessary to amend and restate the District's original Service Plan.

The District is fully built out and all construction undertaken by the original developer
has been completed and there are no Developer Funding Agreements in effect. The District is
currently the water and./or wastewater service provider for approximately 4,970 residential and 58
commercial customers within and without the District's boundaries. The District will continuc to
operate, maintain, and expand its services as needed to support future service connections within the
limits set forth in this Amended and Restated Service Plan.

There is a continuing need for the District because there are currently no govemmental
entities, located in the immediate vicinity ofthe District that consider it desirable, feasible or practical
to undertake the planning, design. acquisition, construction installation, relocation, redevelopment,
and financing ofthe Public Improvements needed to provide the services currently provided by the

District. This is evidenced by the District being the water and/or waster sewice provider for several
metropolitan districs within and without the District's boundaries. The District is therefore necessary

in order for the Public Improvements and services to be provided in the most economic manner
possible. The District will be able to construct the Public lmprovemcnts needed for the continued
providing of sewices and produce the required revenue to fund the Public Improvements and any
associated ongoing operations and maintenance costs for those Public Improvements.

It would not be in the best interests of those existing metropolitan districts in the
vicinity of the District to provide or fund the Public Improvernents needed to serve the District. The
existing metropolitan districts have already been formed in connection with specific subdivisions or

6
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development and some instances are already relying on the District for such Public Improvements
connected to water, wastewater and,/or parks and recreation services. The respective service plans of
these existing metropolitan districts may further prohibit or limit the ability of these existing
metropolitan districts to undertake the funding of the Public Improvernents within the District.

C. CounW Obiectives In The District.

The County recognizes this District as an independent quasi-municipal entity which
is duly authorized for the purposes and functions identified in this Amended and Restated Service
Plan. Future County involvement in the affairs of the District will generally be limited to fi.rnctions
as required by the Colorado Revised Statutes, reporting and disclosure functions, determinations as

to compliance with the limits as set forth in this Amended and Restated Service Plan or any conditions
attached to its approval, as well as additional activities or relationships as may be stipulated in any
intergovemmental agreements which may be entered in to between the Disfict and the County in the
future.

In approving this Amended and Restated Service Plan the objectives of the County
include an intent to allow the applicant reasonable access to public tax-exempt financing for
reasonable costs associated with the generally identified Public Improvements and to allow the
applicant the ability to prudently obligate property owners for a reasonable share ofthe repayment
costs of the Public Improvements which will benefit the propedes within this District.

It is the additional objective of the County to allow for this District to continue to
provide for the identified ongoing services which either cannot or will not be provided by the County
and./ or other districts-

fi -Facilities and Services.

The District is authorized to provide the following Public knprovements and services,

both within and without the boundaries of the District as may be necessary:

1 . Water. The design, acquisition, installation and construction ofa transmissron

and distribution system for domestic and other public or private purposes, together with all necessary

and proper equipment and appurtenances incident thereto which may includc, but shall not be limited
to, acquisition of water rights, reporting of water rights, transmission lines, distribution mains and

laterals, storage facilities, treatment facilities, land and easements, together with extensions of, and/or
improvem€nts to, said systems.

D

't

In having approved the original Service Plan and subsequent amendments this
District as a Conventional Representative District, it is was and rernains an objective of the County to
maximize oppornmities for full representatrve panicipation on the part of future eligible electors.
However, because many of the critical financing decisions will be made prior to the existence of
resident electors, it is the firrther intent of the County to accommodate and allow for reasonable and

constructive ongoing notice to future property owners of the probable financial impacts associated

with owning property within the Dstrict.



The District does not intend to join the Pikes Peak Water Authority

2. Sanitation. The design, acquisition, installation, construction, operation and
mainteaance of storm and,/or sanitary sewers, treatrnent facilities, flood and surface dminage, and all
necessary or proper equipment and appurtenances incident thereto, together with all necessary,
incidental and appurtenant facilities, land and easements, and all necessary extensions of, and/or
improvements to, said facilities or systems.

3. Street ImDrovements, Transportation and Safetv Protection. The deslgl,
acquisition, installation, construction, operation, and maintenance of street and roadway
improvements, including but not limited to curbs, gutte6, culrrefis, storm sewers and other related
drainage facilities, retaining walls and appurtenances, as well as sidewalks, bridges, parking facilities,
railroad crossings, paving, lighting, grading, landscaping, snow removal equipment, or tunnels, sound
barrier walls and,/or subdivision fencing, and other street improvements, together with all necessary!
incidental, and apputenant facilities, land and easements, together with extensions of and/or
improvements to, said facilities. It is anticipated that street improvements will be dedicated upon
completion to the County for perpetual ownership, operations and maintenance.

The design, acquisition, installation, construction, operation, and maintenance
of traffic and safety protection facilities and services through traffic and safety controls and devices
on streets and highways, environmental monitoring, and rodent and pest controls necessary for public
safety, as well as other facilities and improvements including but not limited to, main entry buildings,
access gates, sipalization at intersections, traffic sigrrs, railroad crossing signals, area identification
signs, directional assistance, and driver information signs, together with all necessary, incidental, and
appurtenant facilities, land easernents, together with extensions of, and/or improvements to, said
facilities. It is anticipated that safety protection improvements will be dedicated upon compl€tion to
the County for perpetual ownership, operations and maintenance.

4. Drainaee. The design, acquisition installation, construction, operation, and
maintenance of drainage improvements, including but not limited to, storrn sewers, flood and surface
drainage, gutters, culverts, and other drainage facilities such as channel realignment and creation,
detention ponds, drop and check structures, and stormwater control measures, including but not
limited to seeding, silt fences and temporary swales.

5. Parks and Recreation. The design, acquisition, installation, constmction,
operation and maintenance of public park and recreation facilities or programs including, but not
limited to, swimming pools and spas, tennis courts, spods fields, gymnasiums, exercise facilities, bike
paths, hiking trails, snowshoe trails, pedestrian trails, pedestrian bridges, pedestrian malls, public
fountains and sculpnrre, art, and botanical gardens, equestrian trails and centers, picnic areas, skating
areas and facilities, common area landscaping and weed control, outdoor lighting of all types,
community events, and other facilities, together with all necessary, incidental and appurtenant
facilities, land and easements, and all necessary extensions of, and/or improvements to, said facilities
or systems-

The District shall have the authority to apply for or utilize any Conservatron
Trust ("Lottery") flrnds- The District shall have the authority to apply for and receive any other grant
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6. Mosquito Connol. The District shall not be authorized to provide for the
eradication and control of mosquitoes, including but not limited to elimination or treatrnent of
breeding grounds and purchase, lease, contracting or other use ofequipment or supplies for mosquito
control.

7. Fire Protection. The District shall not be authorized to plan for, design,
acquire, construct, install, relocate, redevelop, finance, operate or maintain fire protection facilities or
services, except fire hydrants ifneeded. The authority to plan for, desiga, acquire, construct, install,
relocate, redevelop, or finance fire hydrants ifneeded and related improvements installed as part of
any water system shall not be limited by this provision.

8. Television Relay and Translation. The District shall not be authorized to
acquire, construct, install, relocate, redevelop, finance, operate or maintain television relay and
translator facilities, including but not limited to cable television and communication facilities, fiber
optic cable and related activities including evolving technologies, together with all necessary,
incidental and appudenant facilities, land and easements, and all necessary extensions o{ and/or
improvements to, said facilities .

9. Covenant Enforcemenl @d Desim Review. The District shall not have the
power and authority to provide covenant enforcement and design review services.

10. Security Services. The District shall havc the power and authority to provide
security services within the boundaries of the District, subject to the limitations set forth in $ 32-1-
l0M(7), C.R.S., as amended. [n no way is this power and authority intended to limit or supplant the
responsibility and authority oflocal law enforcement within the boundaries ofthe District

I l. Solid Waste Disposal. The District shall not have the power and authority to
provide for the design, acquisition, construction, completion, installation, financing, and,/or operation
and maintenance ofsolid waste disposal facilities.

I . Amendments. The District shall have the power to amend this Amended and
Restated Service Plan as needed, subject to appropriate stahrtory procedures as set forth in Section
32-1-207, C.R.S.

2. Authority to Modi& Implementation of Financins Plan and Public
Infrastructure. Without amending this Amended and Restated Service Plan, the District may defer,
forego, reschedule or restructure the financing and construction of certain improvements and
facilities, to better accommodate the pace of grouth, resources availability, and potential inclusions
of property within the District.

9

funds, including, but not limited to, Grcat Outdoors Colorado (GOCO) discretionary gmnts.

E. Other Powers.



F. Other Statutory Powers.

The Diskict may exercise such powers as are expressly or impliedly granted by
Colorado law, ifnot otherwise limited by this Amended and Restated Service Plan or its conditions
of approval.

The District shall not adopt or enact an ordinance, resolution, rule or other
regulation that prohibits or restricts an authorized permittee from carrying a concealed handgun in
a building or specific iuea under the direct control or management of the District as provided in
Section $ 18-12-214, C.R.S.

The Disfict may exercise the power of eminent domain or dominant eminent domarn
only as necessary to firrther the clear public purposes ofthe District.

The power of eminent domain and/or dominant eminent domain shall be limited to
the acquisition ofproperty that the District intends to own, control or maintain by the District or other
govemmental entity and is for the material use or benefit of the general public. The term "material
use or benefit for the general public" shall not include the acquisition ofproperty for the flrtherance
ofan economic development plan, nor shall it include as a purpose an intent to convey such property
or to make such property available to a private entity for economic development purposes. The phrase
"furtherance of an economic development plan" does not include condemnation of property to
facilitate public infrastructue that is necessary for future development.

H. IntereovernmentalAqrcemcnts(IGAs).

The District is authorized to enter into IGAs to the extent permissible by law. As of
the date of approval of this Amended and Restated Service Plan, the following IGAs have been
entered into:

Agreement between Falcon Properties and Investments and Woodmen Hills
Associates, Inc., and Paint Brush Hills Metropolitan District, dated February 25, 1988.

Agreement for Providing Wastewater Service to Land Located Outside the
Boundaries of the Woodmen Hills Metropolitan District, between the District and

Falcon Vista LLC, dated March 30, 1999.

Agreonant for Providing Wasterir'ater Service to Land Located Outside the
Boundaries of the Woodmen Hills Metropolitan District, between the District and

Falcon Vista LLC, dated January 2l, 2001.
Agreement for Providing Wastewater Service to Land Located Outside the
Boundaries of the Woodmen Hills Metropolitan District, Falcon School District 49,

between the District and Falcon School District 49, dated June 10,2002.
Intergovemmental Agreement (Woodmen Hills - Falcon Highlands), between the
District and Falcon Highlands Metropolitan District, dated April 17, 2003, as

amended by the First Addendum to the Intergovemmental Agreement (Woodmen
Hills-Falcon Highlands), dated August25, 2Oll.

10
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Inclusion Agreanent (Woodmen Hills Metropolitan Districi4loutchens), between the
District and Vemie Houtchens, Gary L. Nanninga, John Lendenmann, Arletta
Wilmore, Robert Wilmore, Benjamin Wilmore, and Arla Wilrnore, and Millennium
Development LLC, dated Septonber 18, 2003.
Metropolitan Districts Intergovemmental Agreement (Woodmen Hills/ Meridian
Ranch), between the District and Meridian Ranch Metropolitan District, dated March
17,2004, as modified by the Addendum to the lntergovemmental Agreement
(Woodmen Hills-Meridian Ranch/Pond and Channel), dated October 18, 2007.
Intergovemmental Agreement (Meridian Service and Woodmen Hills Re Wheeling),
between the District and Meridian Service Metropolitan District, dated August 8,

2007.
Mclaughlin Road Sewer Lift Station lntergovemmental Agreement, between the
District and Meridian Service Metropolitan District, dated September 21,2009, as

amended by the Addendum to Mclaughlin Road Sewer Lift Station
Iltergovemmental Agrcement, dated Septernber 29, 2011.
Intergovemmental Agreement for the Provision of Wastewater Treafinent Services,
between the District and Paint Brush Hills Metropolitan District, dated June 3, 201 l.
Iltergovernmental Agreonent Regarding Wastewater Treatrnent Sewices, between
the District and 4-Way Ranch Metropolitan District No. l, dated October 15,2014.
Intergovemmental Agreement for Emergency Water Interconnection System,
between the District and Falcon Highlands Metropolitan District, dated Novernber 29,
2018.
Intergovernmental Agreement (Woodmen Hills - Falcon Highlands),
Water/Landscape Operations, between the District and Falcon Highlands
Metropolitan District, dated May 13,2019, as amended by the Amendment to the
lntergovernmental Agreement (Woodmen Hills - Falcon Highlands),
Water/Landscape Operations, dated December 20, 2022.
Intergovemmental Agreement By and Between Woodmen Hills Metropolitan Diskict
and Falcon Highlands Metropolitan District (Water Operations and Maintenance

Services, between the District and Falcon Highlands Metropolitan District, dated

March27,2023.
Intergovemmental Agreernent Regarding Water and Wastewater knprovements Cost

Sharing, dated Ap il 22, 2025 .

Intergovemmental Agreement By and Between Woodmen Hills Metropolitan District
and the Falcon Area Water and Wastewater Authority, dated January l, 2025.

Intergovemmental Agreernent Regarding Water and Water Improvements Cost

Sharing between Woodmen Hills Metropolitan District and Falcon Area Water and

Wastewater Authority, dated April 12,2025.
Intergovemmental Agreement By and Between Woodmen Hills Metropolitan District
and the Falcon Area Water and Wastewater Authority (Water and Wastewatcr
Operation and Maintenance Services, dated June 13,2025.
Extraterritorial Wastewater Service Agreement (Woodmen Hills - Waterbury), dated

Jwrc 25,2O26
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1. District Boundaries. A vicinity map showing the general location of the
District is included as Exhibit A.1. A boundary map of the District is included at Exhibit A.2.

2. Additional Inclusion Areas. Additional inclusion areas are anticipated. The
District shall be authorized to include territory in accordance with applicable provisions ofthe Special
District Act.

Notwithstanding the foregoing, the District is prohibited from including additional
property within the District's boundaries if the property is within the corporate limits of the City of
Colorado Springs without express prior conscnt ofthe City ofColorado Springs City Council.

Notwithstanding the foregoing, the District is prohibited fiom including additional
propcrty within the Districts' boundaries if the property is within the corporate limits of the Town of
Monument without express prior consent of the Town of Monument Board ofTrustees.

3. Extraterritorial Service Areas. The District is currently providing services to
areas outside ofthe District Boundaries. These areas are depicted at Exhibit A.3.

4. Analvsis Of Altematives. There are currently no other govemmental entities,
including the County, nearby cities or towns, located in the immediate vicinity of the districts that
consider it desirable, feasible, or practical to undertakc the planning, design, acquisition, construction,
installation, relocation, redevelopment, financing, and operations and maintenance of the Public
Improvements and related services currently provided by the District. This is evidenced by the District
being the water and/or waster service provider for several metropolitan disficts within and without
the District's boundaries. In addition, the District Boundaries are not within boundaries of the City
of Colorado Springs or any other municipality as would be necessary to facilitate annexation and
provision of municipal services.

5. Material Modifications/Service Plan Amendment. Material modifications of
this Amended and Restated Service Plan shall, at a minimum, trigger the need for prior approval of
the Board of County Commissioners at an advertised public hearing and may require a need for a

complete re-submittal ofan amended service plan along with a hearing before the County's Planning
Commission. For the purpose ofthis Amended and Restated Service Plan the following changes shall

be considered material modifi cations:

a. Any change in the basic services provided by the District, including
the addition ofany types of services not authorized by this Amended and Restated Sewice Plan.

b. Any other matter which is now, or may in the future, be described as

a material modification by the Special District Act.

c. Imposition of a mill levy in excess of any of the Maximum Mill Levies
as authorized in this approved Service Plan.

t2

I. Description of Boundaries and Service Area.



d. Issuance of Debt in excess of the Maximum Debt Authorization
authorized in this Service Plan.

e. Issuance of any Debt v/ith a maturity period ofgreater than thirty (30)
years, from the date ofissuance ofsuch Debt.

f. Creation of any sub-districts as contemplated in the Special District
Act.

g. Inclusion into the District ofany property over five (5) miles from the
combined area of the District Boundaries unless explicitly contemplated in this Amended and
Restated Service Plan.

There are approximately 3,304 residential and 4l commercial properties within the
District's boundaries and the District provides water, and/or wastewater, and./or parks and recreational
services to approximately 4,970 residential and 58 commercial customers within and without its
boundaries.

B. Total Development At Full Buildout.

The District is fully built out and there are no Developer Funding Agreements in
effect.

C . Development Phasins And Absomtion.

The Districts has assessed a 0.000 mill levy totaling $0.00 on assessed property within
the District from 1995-2026. The District is fully build out and there is no developer and no future
phasing or absorption anticipated.

D. Status of Underlvinq Land Use Approvals.

All land use approvals have been completed and approved by El Paso County.

V. INFRASTRUCTT]RESUMMARY

Attached as Exhibit B is summary of the estimated costs of Public Improvements
which are anticipated to be required within the District. A general description of the categories of
Public Improvements is included in Section III.D. of this Amended and Restated Service Plan. The
total costs of the Public knprovements is estimated to be approximately $&,690,096, n year 2024
dollan. It is estimated that the District will be authorized to finance approximately one hundred
percent (100%) of this estimated amount through Revenue Obligations supported by the
imposition of fees. The cost estimates are preliminary in nature and are presented with the best

l3

IV. DE}'ELOPMENTANALYSIS

A. Existins Developed Conditions.



information available at the time of the submission

All Public Irnprovements will be designed and constnrcted in accordance with the
standards ofthe govemmental entity to which such Public Improvements will be dedicated (including,
with respect to storm sewer and drainage facilities, the applicable National Pollutant Discharge
Elimination System standards), and otherwise in accordance with applicable El Paso County
standards. The composition of specific Public Improvements will be determined in connection with
applicable future land use and development approvals required by El Paso County rules and
regulations.

A. Financial Plan Assumptions and Revenue-Based Debt Capacity Model

Attached at Exhibit C is a summary of development assumptions, projected assessed

valuation, description of revenue sources (including applicable fees) and expenses, and an overall
revenue-based debt capacity model associated with projected future developmort. The model
demonstrates that the District is capable of providing sufficient and economic service, and that the
District has or will have the financial ability to discharge the District's indebtedness on a reasonable
basis. The financial model attached as Exhibit C is an example of the manner in which the District
may finance the Public knprovements. The specific struchre for financing the Public Improvements
shall be determined in the discretion ofthe Board ofDirectors ofthe District, subject to the limitations
set forth in this Amended and Restated Service Plan.

B. Maximum Authorized Debt

The District is authorized to issue Debt up to $0.00. The District anticipates financing
all public infrastructure through Revenue Obligations.

C. Maximum Mill Levies

l. Maximum Debt Service Mill Lew. The Maximum Debt Service Mill
Lely shall be zero (0) Mills. All Debt issued by the District must be issued in compliance with the
requirements ofSection 32-1-1101, C.R.S. and atl other requirements of State law.

2. Maximum Operational Mill Lew. The Maximum Operational Mill Lery
Cap shall be zero (0) Mills-

3. Maximum Speci al Pumose Mill Lew Cap. The Maximum Special Purpose
Mill Levy is zcro (0) Mills.

4. Maximum Combined Mill Levy. The Maximum Combined Mill Levy is
zero (0) Mills

t4
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D. Maximum Maturiry Period For Debt

The period ofmaturity for issuance ofany Debt (but not including Developer Funding
Agreements) shall be limited to no more than thirty (30) years without express, prior approval ofthe
Board of County Commissioners. However, the District is specifically authorized to refund or
restruchre existing Debt so long as the period of maturity for the refirnding or reskuctued Debt is no
greater than 30 years from the date ofthe issuance thereof.

E. Developer Fundins Aseements.

There are no Developers which intend to enter into Developer Funding Agreements
with the District and there are currently no Developer Funding Agreements in effect.

Developer Funding Agreements may allow for the eaming of simple interest
thereon, but under no circumstances shall any such agreement permit the compounding of
interest. The Developer Funding Agreements may permit an interest rate that does not exceed the
prime interest rate plus two points thereon.

The maximum term for repayment of a Developer Funding Agreement shall be
twenty (20) years from the date the District becomes obligated to repay the Developer Funding
Agreement under the associated contractual obligation. For the purpose of this provision,
Developer Funding Agreements are considered repaid once the obligations are fully paid in cash

or when converted to bonded indebtedness of the District (including privately placed bonds). Any
extension of such term is considered a material modification and must be approved by the Board
of County Commissioners.

Required disclosure notices shall clearly identiS the potential for the District to
enter into obligations associated with Developer Funding Agreements.

F. Privately Placed Debt Limitation.

15

Prior to the issuance ofany privately placed Debt, the District shall obtain the certification
of an Extemal Financial Advisor substantially as follows: We are [I am] an External Financial
Advisor within the meaning of the District's Amended and Restated Service Plan.

We [I] certifu that (1) the net effective interest rate (calculated as

defined in Section 32-l-103(12), C.R.S.) to be bome by [insert the
designation of the Debt] does not exceed a reasonable current [tax-
exempt] [taxable] interest rate, using criteria deemed appropriate by
us [me] and based upon our [my] analysis ofcomparable high yield
securities; and (2) the structure of [insert designation of the Debt],
including maturities and early redemption provisions, is reasonable

considering the financial circumstances of the District.

C. Revenue Oblieations. The District shall also be permitted to issue Revenue

Obligations in such amount as the District may determine. Amounts issued as Revenue

Obligations are not subject to the Maximum Debt Authorization. The total costs of the Public



Improvements to be financed through Revenue Obligations is estimated to be approximately
S64,690,096, in year 2024 dollars.

H. Maximum Debt Milt Lew Imposition Term. The District shall not impose a Debt
Service Mill Levy for the repayment of any and all Debt on a single property developed for
residential purposes which exceeds forty (a0) years after the year ofthe initial imposition of such
Debt Service Mill Lely unless a majority of the Board of Directors of the District imposing the
Debt Service Mill Levy are residents of such District and have voted in favor ofissuing Debt with
a term which requires or contemplates the imposition of a Debt Service Mill Lely for a longer
period of time than the limitation contained herein.

VII. OVERLAPPINGTAXINGENTITIES.NEIGIIBORINGJURISDICTIONS

A. Overlappins Taxins Entities.

The directly overlapping taxing entities and their respective year 2024 mill levies are

as follows:
El Paso County
El Paso County Road and Bridge (Unshared)
El Paso County School District #49
Pikes Peak Library District
Falcon Fire Protection District
Upper Black Squirrel Creek Ground Water District
Woodmen Hills M etropolitan District
El Paso County Conservation District

6.985
0.330

45.565
3.140

14.886
1.082

0.000
0.000

Total Existing Mill Lery 71.988

The total mill lery including the District mill levy is 7l .988 mills.

There are no anticipated impacts to these entities

B. NeiehborineJurisdictions.

The following additional taxing and or service providing entities include territory
within three (3) miles of the District Boundaries.
4-Way Commercial Metro District Eagleview Metro District
4-Way Ranch Metro District Nos. I & 2 El Paso County
Academy School District #20 El Paso County Conservation District
Banning Lewis Ranch Metro District Nos. 1-10 El Paso County PID #2
Banning Lewis Ranch Regional Metro District El Paso County PID #3

Nos. 1 & 2 El Paso County School District #49
Bent Grass Metro District Falcon Field Metro District
Black Forest Fire Protection District Falcon Fire Protection District
Bobcat Meadows Metro District Falcon Highlands Metro District
Central Colorado Conservation District Freestyle Metro District Nos. 2 & 4
City of Colorado Springs Grandview Reserve Metro District Nos. 14

l6



Latigo Creek Metro District Pelton Fire Protection District
Meadow Lake Metro District Nos. 1-3 Peyton School District #23
Meridian Ranch Metro 2018 Subdistrict Pikes Peak Library District
Meridian Ranch Metro District Saddlehorn Ranch Metro District Nos. I -3
Meridian Service Metro District Southeastem Colo Water Conservancy District
MW Retail Bid Sterling Ranch Metro District Nos. 1-5
North Meadow Metro District Nos. l-5 Thc Ranch Metro District Nos. 1-4
Paint Brush Hills MD - Subdistrict A The Retreat Metro District Nos. I & 2
Paint Brush Hills Metro District Upper Blk Squinel Crk Ground Water District

Woodmen Heights Metro District Nos. I -3
Woodmen Road Metro District

Other than the existing intergovemmental agreements with entities provided in Article
III, Section H, here are no anticipated relationships or impacts to these listed entities.

VIII. DISSOLUTION

A. Dissolution. Upon an independent determination of the Board of County
Commissioners that the purposes for which the District was created have been accomplished, the
District agrees to file a petition in the appropriate District Court for dissolution, pursuant to the
applicable State statutes. In no event shall dissolution occur until the District has provided for the
payment or discharge of all of its outstanding indebtedness and other financial obligations as

required pursuant to State statutes.

B. Administrative Dissolution. The District shall be subject to administrative
dissolution by the Division of Local Govemment as set forth in Section 32-l -710, C.R.S.

A. An Annual Report and Disclosure Form, in substantially the form attached as

Exhibit D, will be required and submitted as described in Section 32-l -207 (3)(d), C.R.S., and as

further articulated by Board of County Commissioners Resolution No. Resolution 06472, as may
be amended.

B. Material modifications of this Amended and Restated Service Plan shall be subject
to the provisions contained in Section 32-1-207, C.R.S., relating to approvals and notices thereof.

X. MISCELI-A1\IEOUS.

The following is additional information to further explain the firnctions ofthe District

A. Special District Act.

The contemplated municipal services are under the jurisdiction of the Special
District Act and not the Public Utilities Commission.

B. Disclosure to Prospective Purchasers.

17
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After approval of this Amended and Restated Service Plan, the Board of Directors
of the District shall prepare a notice acceptable to the Planning and Community Development
Dcpartm€nt Staff informing all purchasers of property within the District of the District's
existence, purpose and debt, taxing, ballot issues and questions passed by electors including, but
not limited to exemption fiom TABOR, obligations associated with Developer Funding
Agreements and other revenue-raising powers and limitations. Such notice obligation shall be
deemed satisfied by recording the notice with this Service Plan and each final plat ofthe District,
or by such other means as the Planning and Community Development Department approves. Such
notice shall be modified to address the potential for future Debt issuance which may be required
to meet the obligations associated with loans incurred by the District. In conjunction with
subsequent plat recordings, Planning and Community Development Department staffis authorized
to administratively approve updates of the disclosure form to reflect current information.

C. Local Imorovements.

Prior to the financing of Local Public Improvements, and if required by County
policy uniformly applied, agreements shall be in place to prevent a loss ofsales tax revenuc from
sales of construction materials which would otherwise accnre to the County.

D. Service Plan not a Contract

The grant of authority contained in this Amended and Restated Service Plan does

not constitute the agreement or binding commitment of the District enforceable by third parties to
undcrtakc the activities described, or to undertake such activities exactly as described.

E. Land Use and Develooment Aonrovals

Approval of this Amended and Restated Service Plan does not imply approval of
the development of a specific area within the projects, nor does it imply approval ofthe number
of residential units or the total site/floor area of commercial or industrial buildings identified in
this Amended and Restated Service Plan or any of the exhibits attached thereto. All such land use
and development approvals shall be processed and obtained in accordance with applicable El Paso

County rules, regulations and policies.

It is submitted that this Amended and Restated Service Plan for the District establishes that:

A. There is sufficient existing and projected need for organized service in the area to
be serviced by the Diskict.

XI. CONCLUSION

B. The existing service in the area to b€ served by the District is inadequate for present

and projected needs.



C
proj ects.

The District is capable of providing economical and sufficient service to the

D. The area to be included in the District does have, and will have, the financial ability
to discharge indebtedness on a reasonable basis.

E. Adequate service is not, and will not be, available to the area through the County
or other existing municipal or quasi-municipal corporations, including existing special districts,
within a reasonable time and on a comparable basis.

F. The facility and service standards of the District are compatible with the facility
and service standards ofthe County.

G. The proposal is in substantial compliance with the with applicable elements of the

El Paso County Master Plan, including but not limited to Your El Paso Master Plan (2021), the El
Paso County Water Master Plan (2018), the El Paso County Parks Master Plan (2013), the El Paso

County Major Transportation Corridors Plan, and with these Special Diskict Policies.

H. The District is in the best interests ofthe area to be served.

2
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EXHIBIT A-4

EXTRATERRITORIAL SERVICE AREA MAPS
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EXHIBIT B

DEVELOPMENT SUMMARY

The District is fully built out and there are approximately 3,304 residential and 4l commercial
properties existing y/ithin the District's boundaries. The District provides water, and/or wastewater,
and/or parks and recreational services to approximately 4,970 residential and 58 commercial
customers within and without is boundaries. It is intended that the District, in its discretion, will
continue to provide part or all of various Public Improvements necessary to further the sewices
currently being provided by the District.
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ESTIMATED INFRASTRUCTURE CAPITAL COSTS
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September 2024

Mr. Carter Bullion, Comptroller

Board of Directors

Woodmen Hills Metropolitan District

The following Modified Financial Plan (the "MFP") is provided for consideration of and in conjunction
with the Woodmen Hills Metropolitan District (the "District") request for additional revenue-based debt
authorization for in the Amended and Restated Service Plan. As required for service plan amendments,
this report and forecast are prepared for the District to provide El Paso County information detailing the
water/wastewater improvements and the District's ability to service current and proposed debt as well
as maintain sustainabillty of water, wastewater and parks and recreation operations.

The enclosed report and revenue/expenditure projections are limited to the presenting the information
in the form of a forecast, based on inputs of information provided by the District to the best of their
knowledge and understanding as of the date of this report. This MFP does include multiple sources
from the District, does include third party reports from the District but does not contemplate separate
and independent analysis, confirmation, or opinion thereof regarding the input assumptions used in the
proforma forecast. Conservative groMh assumptions reference current economic conditions in general

as well as current development trends, both reviewed and discussed with the District.

Understanding broad-based economic conditions and business cycles by their very nature are subject to
variation as market forces and current day affairs change, the actual results of may differ, perhaps

materially, from those presented in the enclosed exhibit. The variability of future events - and any
potential impacts to development and the pace thereof - are not in control of the District or Strong

Capital Markets. Consequently, we do not make any representations, or provide an opinion on the
ability of the projections to meet the outcome shown in the proforma.



Woodmen Hills Metropolitan District September 2024
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lntroduction
The District and the surrounding area has and continues to experience growth in residential and
commercial development requiring additional resources to address water and wastewater demand and
resources. The MFP contemplates revenues and expenses necessary to accommodate this growth and
remain compliant with regulatory changes noted in the Amended and Restated Service Plan (the
"Service Plan").

Today, the District's income is derived from its three primary services - water, wastewater and parks and

recreation fees. The MFP focuses on certain revenues from water and wastewater services including tap
fees, which together reflect growth in residential units coming online within the District as well as with
surrounding areas served under intergovernmental agreements (lGAs).

Expenses related to water and wastewater activities are included to demonstrate adequate funding of
operations and maintenance of each system over the next eleven years. continuesto be diligent in

cost/expense management; therefore, most costs are projected to grow at 3%. lt's recognized that
current inflation is slowing; however, when looking over the long-term, whether in the past or into the
future, inflation is not expected to remain at current levels. More conservatively, wages and employee
expenses are grown at 3%/annum and repairs and maintenance are grown at 3%.

The District has long been judicious with monthly rate management. As previously contemplated,
WHMD conducted a water and wastewater rate study in 2024. Rate increases have been utilized from
the rate study completed in 2024, then go back down to 3% for the remaining four years. These
increases in the rate study are not insignificant; however, they do follow a statewide trend of increasing

costs related to providing water and wastewater services in persisting drought conditions.

Water and sewer taps are projected to grow conservatively at 30 taps/annum, for water and sewer
each. Again, taps connected may exceed these expectations in the near term, but long term it is
conservatively consistent with the other assumptions. Moreover, tap fee revenue can be inconsistent

Assu mptions
The proforma is based on the assumptions discussed below all of which were provided by the District
and/or reviewed and agreed up with the District. Three years of audited financials, as well as the
District's budgets, and completed 2024 rate study were referenced in preparation of this MFP. The

proforma references the 2024 rcte study figures as a base from which groMh assumptions are applied.

Primarily, revenues are generated from monthly, usage and one-time fees for water and wastewater
services, which are referenced in Exhibit A. From the various categories of fees shown, the proforma

only references monthly residential base fees for water and sewer service; the residential water
resource rate as well as water and sewer tap rates for purposes of the proforma. The District's 2024

budget forecasts residential water and wastewater revenue using single-family equivalents. The

proforma only considers growth from the time of the 2024 budget.

Other revenues include line items such as system development fees; drainage fees (sewer) as well as

late and NSF fees and interest income. ln recent years, these revenues have varied year-to-year. With
the potential inclusion areas, these numbers can vary drastically over the next 20 years. ln a
conservative approach, these revenues are expected to vary in amounts over the next 8 years then
gradually decrease.

The number of residential units coming online is based on WHMD's current development activity -
between 90 and 150 units/annum. Current development trends suggest this figure will be exceeded in the
five years, but in the long-term building is expected to slow for a variety of reasons.



Woodmen Hills Metropolitan District September 2024
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year-to-year in the long run. Consequently, in order to demonstrate ongoing sustainability without over
reliance on tap connections, these fees are assumed to stay gradually decrease.

Existing Debt/Lease Obligations:
Prudently, the District arranged refundings of its current water and waste revenue and lease purchase

obligations to capture interest rate and cash flow savings before interest rates increase beyond the
ability to refinance. The refunding debt service/lease payments shown in Appendix B are reflected in the
proforma.

Series 2022 Water and Wastewater Refunding Bonds issued on March 30, 2022, in the amount of
S13,235,000 to refund the District's Series 2016 Water and Wastewater Enterprise Revenue Refunding
Bonds. Principal payments are due annually on December 1, commencing on December 1, 2022.fhe
bonds were issued at a fixed interest rate of 2.94% with a final maturity of December 1, 2041. The bonds
may be prepaid in whole, but not in part, prior to the final maturity subject to prepayment premium.
The bonds are special, limited obligations payable from and secured by irrevocable and first liens on
pledged revenues primarily consisting of net revenues from the water and wastewater systems.

Series 2022 Refunding Lease Purchase Agreement with Certificate of Participation issued on March 30,
2022, in the amount of S16,700,000 to refund the District's Lease Purchase Agreement with Certificate
of Participation, Series 2016. Annual principal payments, based on fully amortizing 22-year term, are due
December 1, commencing on December 1,2022. Semi-annual interest payments are due on each June 1
and December 1 commencing on June 1, 2022. These payments are subject to annual appropriation. The
2022 lease purchase was issued at a fixed interest rate of 3.03% with a final maturity of December 1,

2034. The 2022lease purchase may be prepaid in whole, but not in part, prior to the final maturity
subject to prepayment premium. For the Financial Plan, the bullet maturity on the Certificate of
Participation are assumed to be refunded.

Debt Authorization:
The proposed increase in revenue-based debt authorization will principally fund the District's
implementation of reverse osmosis technology to the current wastewater treatment plant as discussed
in detail in this Service Plan Modification. Other capital improvements related to water infrastructure
may also be funded.

Given the District's financial standing and the rates it received on the 2022 refundings, borrowing costs
for the new debt authorization should not be relatively higher. However, with current economic
conditions in mind, the proposed new debt is conservatively assumed at 5% and 4.5% based on current
market amortization structures.

As shown in the proforma in Exhibit B, monthly usage rates will increase periodically over the next
decades to support additional debt. The projected increases do result in a surplus annually; however, to
a smaller extent in part due to the declining tap fees assumed and more importantly, so as to
demonstrate rate payers are paying no more than is necessary.



Woodmen H ills Metropolitan District
El Paso County, colorado

September 2024

For reference and informational purposes, the District's current fee schedules for water and wastewater
services are summarized below:

WaerSystem
Residential

XA WB
MonthtyBaseFee $ 17.59 $ 18.12

2026 ,077 frB
$ 18.66 $ 19.22 S 19.m

3% 3% 3%

$ 45.75 $ 48.96 $ 51.89

8% 7 6p/6

Water Lease Fee $ 39.22

3%

$ 42.s6

8%

x)t
MonthlyBase Fee $ 17-59

Commercial

2M A116 m7 m2B

$ rc.m $ 20.s2 $ 21.S5 $ 23.27

8% 8% 7% 686

s 42.36 $ 4s.75 $ 48.95 3 s1.89

8% a% 7% 6%

Water tEase Fee $ 39.22

lrrlgatloh
MonthtyBase Fee $ 17.59 $ $.m $ 20.52 s 21.ss $ 23.27

a% 8% 7% 616

$ 42.36 $ 4s.7s $ 4a.9s $ 51.89

8% 8% 7d 6%

water Lease Fee $ 39.22

Eullcler

Monthty Base Fee $101.21 $104.25 $ 107.37 $110.m 3113.91
3% 3% 3%

Wastewaler
Resldentiat lg.lxtr(l

B,6e Fee

Ml XE 2026

WHMD $ 54.27 $ 55.90 $ s7.s8

Falcon Hlghlands $ 54.27 $ 55.90 $ 57.58

IYeridian $ 15.18 $ 15-64 $ 16.11

396 3% 3%

Paiot8rush Hllls $ 437 $ 42.96 $.{3.05
-0%

us4e/7w
Fetcon Hightands $ 0.28 S 0.35 $ 0.43

25% 23*

mnM
$ 59.30 $ 61.08

$ s9.30 $ 61.08

$ 16.sS $ 17.0s

3% 3%

$ 42.73 $ 42.63

-7% 0%

$ 0.53 $

23\
0.65

23%

ln ltsttict
Usage/1009

Commerciat l10.o(xtgl
202A 2t E 2W

$ 1.s7 $ 1.70 i 2.11 $

24% 24%

14.(E 14.09 14.09

NN
2.51 $

24%

14_0S

2f2t

22%

14.0914onthty Drainage

out olDlst ct
usage/1008 $ 1.9e $ 2.47 $ 3.06 $

240lr 24%

14.09 14@ 14.09

3.79 $

24%

14.09

4.U
22%

14.09Monthty Drainage

Exhibit A.: Schedules of Water and Wastewater Fees
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9%

$1s2,562

9o/o

$ 14,032

60k

2026

$ 14,250
gok

$ 23,798

90k

$ 47,4s3

9o/o

$ 75,9s3
gok

$166,298

90k

$ 14,874

60/o

NN
$ 1s,s33

9%o

$ 2s,941

9%

$ s1,72s

996

$ 82,791
gok

$181,271

9%

$ 15,767

6%

2024

$ 16,931

9%

$ za,zts
9%

$ s6,381

9%

$ 9o,2rt3

9%

$197, s8s

9Vo

$ 16,714

60/0

WATER Svstem Devetopment Fees

x24.

$ 11,993

$ 20,029

$ 39,937

$ 63,924

$139,e61

$ 13,238

2"

J

Water Acquisition Fee (Per SFE)

Woodmen H ills Metropolitan District
El Paso County, Colorado

September 2024

Tap Stze

5/8' & 3/4'

1"

1.5

m27

$ 11,088

0%

$ 18,s17

ook

$ 36,924

0%6

$ s9,1oo

9Vo

$129,397

0%o

m28
$ 11,088

00k

$ 18,s17

OVo

$ 36,924

00k

$ 59,100

0%

$129,397

0o/o

2"

SEWER Svstem Develooment Fees

mu 20?5 202j.

$ 11,088 $ 11,088 $ 11,088

0% 00k

$ 18,s16 $ 18,s17 $ 18,517

0% ook

$ 36,921 $ 36,s24 $ 36,924

0o/o 0%

$ 59,096 $ s9,100 $ 59,100

00k 00k

$129,391 $129,397 $129,397

0% 00k

3

Page l1



Woodmen Hills Metropolitan District
El Paso County, Colorado

Appendix B.: Water and Wastewater Proforma& Bond Capacity

al h|o (ourrt. aolo..rlo
w.t- a wntar.tl' Ln.o adrd.

September 2024

cash rlo* S(h.dul.

C.lcnd.. ftndt AvalLbh
,or os

fufira AvalLbh
br OS

conbanrd Furd!
Avril.bL to. D5

tlt G) (s) (6) {71 (8) (9J (10)

51,r75,512
sr.163.257

tr,590,6r3
5S,Os9,lr5
s5,547,83r
56,042,282
s6,4a7,70!
s5,8X.222
s5,89r,315
sr,tm,6s,l
s7.315.t52
s7.5!8.603
t7,161,@5
5S,m3,s53
s8,245,619
58,197.20r
58,755,322
s9.02r.285
59,295,125

39,s77,59,
s9,868.6!6
910,168,a18

sro,arr,306
5r0.795,578
srr,r23.5r8
sll,a61,4l9
s l r.80!r,586
512,158,1:8
9r2,537,968
sl2,9tt,8t7
st!.1u.276
sr3.7r5.635
514,132,278
s14.56t,578

92.2 7.519
s2,73r,8!.
sr,021,690
53,370.7r1
53,a3!,290
52,532,16a
s2.76r.809
51.505.195

sr,s89.710
5r,2tr,r8.

't,orr,121s813,912
s651,153
95ro,921
s415,738
s333,39r
s265,712

5213,tr0
s170,596

5115,5s7
5109,2,1s
t8r,396
s69,91'
55s,9X
54,7a7
t3s,798
s28,638
522,910

518,328
sra,563
srr,730
99,38.
57,s07
s6,006

(2,646,261'

12,882,8831
(2,97O,aO61

(!,060,59r1
(t,a53,5ral
(3,.249,3@)

{!.3.8,00r1
(3.449,7041

(3,55{,508)
(3,662,48,1I
(!,r73,74O1

{3,888,3761
(4,006,4941
(4,r28,2m1
(4,253,60{)
(4,382,8151

la,5l5,95al
(4,653,r36)
(4,r9,1,486,

(4,94o,1291

{3,090,r96)
(5,2a4,8221

(5,a04,ra6)

{5.558,3091
{5,737,458)
(5,9r1,7451

{6,09r,3291
16,2r6,3671
(6,157,0251
(6,653,4751

t6,865.891
i.7,o71.afD1
(,,28!),3631

17,510,7941

9
s
s

5

5

I
5

5

s
5

s

s
5

5

5

s

5

5

5

5

5

5

5

s

s

s

5

r
t
5

s
s
5

t3,317,990
9a,or2.ru
9a,5a1,t97
55,369,229
9s,527,s67
s5.325,la2
9s,861,sO{'
54,890,7la
9a,926,537
sa,709,95,r

sa360,039
9,a6a,169
S,l,al2,26,a
5,a,t96,215

9a.a09,82a
s1,147,775
t4,s06d0
9,a,58r,518
5,a,671,535

9,77a,t20
9,.,8r7,585
95,0r0,9!r2
99,r13,078
s5,281,203
35,{30.!()5
s5,585,471
ts,7a6,a'5
95,9!a,872
96,@),271
56,210,02a
96,4s7,rr2
96,6sO,s59
i6,850,i123
s7,056,790

(2,748,525)
(2,833,384)

{2,920,r791

13,010,89O)

13,r0s,80.,
13,r99,5O8)
13,298,39r)
(3,400,257)

1r,505,29r)
(3,611,7721

13,721,488)
(3,834,535)

11,95t,0t9)
ta,o71.oao)

14,19,4.707)

la,322,1tOl
Ir.a53,{25)
(4,588,707)

la,728,rool
14,87r.7251
15,0t9,7r6)
15,1r2,201)

15,329,3r81
19,491,2@)
t5,658,0rs)
(s,829,8901
(6,m6,985)
(6,189,a52'
(5,r7r,/atll
l6,s7r,2rr)
{6,7r0,825)
16,9r6,5051
(7,rEt,4321
(7,406.796)

ss,os2,o57
s5,2!7,70!
s2,939,326
s2,959,047
51,069,754

s2,9.4,580
53,r82,09t
s2,106,1a9
s2,910.6sa
s2,8a6,691
s2,75!,560
s2,591.5:!
52,650,!95
s2,6.9,253
!2,5s6,163
s2,61r,r91
52,7r2,25,1
s2,755.989
s2,8r0,606
s217r,879
52,939,833
sr,0ll,r09
s3,092,915
S!,r76,995
53,263,@a
53,35t,a85
s3,a55,a51

9r,556,37a
sr,65r,r71
s3,769,r99
s!,682,2aa
53,998,s20
s4,r18,658
5a,2a2,7t2

$8,430,047
99,229,891

t7,18t.22t
s832A,276
s8,597,341

s8,26'9,r22
,9,04r,60r
9r,s97,163
57,907,191
97,556,6a5
t7,r11.599
s7,157,690

57,0r2.659
5r,045,338
57,065,98'
57,t25,112
t7,218,3a5
t7,t38,sot
tr,a82,1a3
t7,6a5,999
s7,E27,519
9r,02a,70r
58,215,993
38,a60,198
3a,596.a1r

,8,9i43,9s5
s9,20r,r,16
39,a7t,2a5
59,19ft12

s10,039,t23
s10,339.356

9 r0,6/a9,079

s10,969,0t1
51r,299.502

lo9,!l!,661 t9,tt It6.5!7.19'

202a
2025
2026

2021

202t
2029

2030
2031

2032
2033
2034

2035
2035
2037

2038
2039
2040

2oa!
2042
2043

204
2045
2045

2(X7
toaE
2oag

2050
2051

2052
20s3
205r
2055
2056
2057

s3,s58.058
53,762,259
5,r,00t.696
9,27!,rao
t4,56r,806
9,8s6,8r3
5s,la2,6E6
9s,r73,028
s5,s11,a26
55,676,8a8
s5,8sr,3s6
s6,029,r(x
s6,212,25r
s5.4m,962
s6,595,aos
s6.795.756

97,002,r92
t7.21a,E99
s7,a3la,068

tr,6s9,89a
57,a)2,580
5t,1t2.135
sE,t79,rrl
s8,633,91S
38.895. r90
s9,166,a3r
S9.a,L,882
s9,7I,79r
51o,027,a15
st0,!32,02r
sr0,6a9,r&)
s10,969,271
sr1,302,.88
s11,6a5,826

5a,2a2,62a
5a.288,828
st_{56.a09
3r,596,797
sr,6r1.7s2
9r,287,375
5r,33?302
sr3!,97t
s974,519
s779,6rs
s623,692

ta98,954
5391,161
srr9,330
s255,a6a
92(x,371
516t,a97
5110,r98
5 roa,538

9El.71r
s66.968

s5!,575
s42,860
93a,288
527.r30
S2r,94a
s17,555
9la.o44
3rr,235
s8,988
s7,19r
s5,753
5{,502
s3.682

5
I
I
5

5

s
s
5

5

I
5
s
t
s
s
s
5
5
s
s
5
5
s
s
s
3
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s
s
s
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Woodmen Hills Metropolitan District
El Paso County, Colorado

Bonding Capacity

$83,970,000.00

Total Issue Sources And Uses

Dated 06/01/2025 | Oeliver.d 06/0rn025

Lease
Purchase

Restructure
2025

Watsr
pipeline/Treat

menl Plent
2025

Younger
Ranch Well Plant Upgrade
Sites 2027 2029

lssue
Summary

Sources Of Funds
Par A.mounr of Bonds

Uses Of Funds

$t0,010,000.m

sl0,0r 0,000.00

127,490,000.00

tr7,490,000.00

s22,295,000 m

s22J95,000.00

$24,r75,000.m

324,175,1Xt0.00

s81,9?0,000.00

st3,970,000.00

Totrl Und€rErilc/s Discounl (2.m(r/o)

Cosls oflssu3ncc
Depo6n to Dcbt S€rvicc Rdcrve Fud (DSRf)
I).pGit to Proj..t C@rEuctior Fund

D€pGit to Ctltmt Rctuldirg Fund

549,800.m
4m,0m.m

r,790,250.00

24,747.mE.00

445,900.00

400,m0_m
t,371,J75.m

20.074,772.49

483,5m.m
400,0m.00

1,575250.m
2t,712,t74.16

1,679,400.m
1,600.000.m
4,737.075.m

66,531,655 _25

9,{07.536.12

I l,lll.63

200,200.00

t00,000.00

9,4O7536.12

2,26188 2.942.00 2,15211 3.175.6,t

s!0,010,000.00 s27,a90,000.00 s!2,295,000.00 s24.175,000.00 st3,970.000.00

woodmrn BrlE I |..u.Summry V232021 | 109PU

Page I
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lVoodmen llills Metropolitan District
E[ Paso County, Colorado

Bonding Capacity

$83,970,000.00

Net Debt Service Schedule

Date Principal Coupon lnterest Total P+l DSR Existing OiS Net New O/S

t2ntDo25
t2t0,/2026
12n1D02?
t2t0|202t
t)ntno29
tLnlDolo
t2fitnott
t2ntD012
tztot/20)1
t2/ou2034
12nu2035
taolDo36
t2ntDo17
t2nt/2018
t2/otn039
t2ntDa44
tTtotnut
t2lov2u2
t)Jotnu3
12,\v2044
tzotnu'
t2JOV20/6

t2totnu1
tztov2u8
t210tDM9
12,0tD050
t2JOtnost
tuoU2052
t2JOtn053
lAOlnO54
t2ntD055
t2lo12056
12nv2051
lAOlDOst
t2nt12059

415,000 00
435,000.m
E20,m0.m
E60,000.m

1270,000.m
1.325.0m m
r ,390,000.00
1,455,000.00

t,E50,000.m
1.945.000.00

2,045,000 00

2,140,0{m.m
2,250,000 00

2,360,m0.00

2,475.0{m.00

2,590,000 00

2,720,000.00

2,850.000.00

2,990,000 00

3,110,000.00
3,290,mO 00

1,445,000.00

3,615,000.00
3,790,0m.00

3,980,000.00
4,170,000 m
4,175,000.00

1,765,0m 00

3,945,000.m

4,D5,0m.00
2,550,000.00

2,670,000.00
I,425,000.m
1,500,m0.m

5.NV/.
5_ffiff/o

4 77y/o

4_U30/o

4_U3Va

4.U4v.
4_844yo

4_8t2"/.
4_Et30/a

4 8130/0

4_t',t3v.

1.E130/o

4.874V1

4_875v"

4.875y.

4_876v"

1.t76%
4.t76%
4.877Vo

4.878"/,

4.E77v,
4 878%
4_8'tv/.
4.E7y/o

4.E tv/o
4_88U/o

4 E54n/o

4_834v.

4_E55Vo

4_754"/.

4.155/.
5_W/o
5_UW.

937,500.00

2,290,000.00
2,790,EE7.J0

1,655,n5_m
4,260,975.00

J,234.250.00

5,221,150_fi

s,221,575.N
5,226,250.00
5,550,7?5.00

5,555,650.00

5,560.E75.00

J,556,225.m

5,56t,950.m
5,562,3m.00

5,562,275_N

5,556,625.00
5,560,3?5.00

5,557,750.00

5,55t,7?5.m
5.552,975.m
5,560,325.m

5,554,850.m

5,556,825.00
5,555,475.m

5,560,575.m

5,556J00.m
5,557,925.00

4,134,125_U

4,?31,675.00

4,710.175.00

2,944,425 _00

2,941,200.00
r,57r,250 00

t.57J,000.m

(40,280.63)

(80,561.26)
(to1 .992.16)
(t3s,424.26)
(162,99r.14)

(190,55E.02)

d90,558.02)
(190,s58.02)
(190,55r.02)

(190,55E.02)

(190,558.02)
(190,558.02)

(190,55E.02)

(190,558.02)
(190.55t.02)
(190,558.02)

(r90,558.02)
(190.558.02)

(190,558.02)

(190,J58.02)
(t90.55t.02)
(r90.558 02)
(190,558.02)
(r90.55t.02)
(190,558.02)

(t90,558.02)
(t90,55t.02)
(r90,558.02)

(t90,558.02)
(190,55E.02)

(r,980,808.02)

(t09,996.76)

0,48t,57t.76)
(55,l]1.76)

(1,630,3t3.76)

768,7?0.00

770.t91.00
76?,4t0.00

168,472_50

763,929_N

?48,91L00

748,78t.50

748,026.00
't36,664_50

1,665,989.37

2,980,311.74

3,45O,304.74

4288,823.24

4,861,912.t6

5,192.622.98

5,785,971.48

5,786,042.98

5,772,356.48

5,360,216.9t

5,165,0rr.98
5,370,3t6.98

5,365,666.9t

5,171,391.98
5,37t,741.98

5.t7r,716.98
5,366,066.98

5,369,Et6.9E

5,367,t91.98
5,368216.98

5,3623t6.9t
5,369,166.9t

5,364291.98
5,366,266.9t

5,364,916.9E

5,170,016.98
5,365,t41.9t
5,367,166.9E

4,543,866.98

4,541,116.9t

2,749,366.98
2.814428.24

1J61,628_24

l,5l6,l16.24
(55,3t3.76)

Torrl st1.970,000.00 579,711,0J7.50 Sr63,6t1,037.50 (10,549,094.61) Sct2t,t77.50 S159,t53,t20J9

Wo.dron Hib Ers Sumrory 9I23Ir02a l1:09PM

Strong Capital Markets
Public Finance P.g6 2

9t7,500.00

1,875,0m.00

2,355,887.50
2,t35,775.00

1.400,975.m
3,964,250.00

3.m2.750.m
3.838,575.m

3,771,250.00
3,700,775.00

3,6t0,650.m
3,5r5,E75.m
3.416,225.m

3.ll1.950.m
3,202,1m.m
1,087,275.00

2,966.625.00
2,840,375.m

2,?07,750.m

2,56t,775_N
2,422,975.W
2,210,325.U
2,t09,t50.00
r.941,E25.00

t,765,4?5.00

t,5E0,5?5.00

1,3E6,400.00

t,t 82,925_00

969,425.m
786,6?5.m

595,r75.00
394,425.00

271,2m.00
146,250.m

75,0,00.m



Woodmen Hills Metropolitan District
El Paso County, Colorado

Bonding Capacity

$83,970,000.00

Pricing Summary

Maturity Type of Bond Coupon Yaeld Maturity Value Price Dollar Price

t2J0)/2052
t2lov2055
12t0u2057

t2tol/2059

Tcrm I Coupon

Term 2 Coupon

T.rm I Coupon

Tctm 4 Coupon

5.O00f/o

5.000P/o

450V/o
5.OOff/"

5.W/o
5.00v/o
4s$U/d
5.OOU/.

t0,010,000.00
27,490,000.00

22,295,000.00

24,1?5,000.00

100.000%

t00.000%
100.000%

100.000%

10,0r0,000.00

27,490,000.00

22,295,000.00

24,t 75,000_00

Totrl st3,970,000.00

Bid lnformation

Par Amount of Bonds

Gross Productioh

Total Und€nrril€ls Discounl (2.fl)tr/.)
Bid (9r.000%)

s83,970,000.00

s83,9?0,000.00

s(1.679,400.00)

82,290,600.00

Toral Purchas€ Price $t2,290,600.00

Bond Ycar Dolla$
Avcra8c Life
Avcragc Coupon

Net Interesl Cost (NIC)
Truc Intcrcst Cost (TIC)

$1,637,050.00

19.496 Ycars

4.86918t1v"

4.9711147%
s.Mlor95%

wo.dman Hil& llslGsuntury 1923/202,t l1:09Pll

PaO6 3

$t1,970,000.00

Strong Capital Markets
Public Finance



Woodmen Hills Metropolitan District
Lease Purchase Restructuring

Series 2025

$10,010,000.00

Sources & Uses

Oated 06/0112025 I Oellvered 06/01/2025

Sources Of Funds
Par Amout of Bonds

Total Sources

Uses Of Funds

$10,0r0,000.00

$10,010,000.00

Total Under$ritc/s Discount (2.0000/.)

Costs of Issuance

Deposit to Current Refunding Fund

Rounding Amount

200,200.00

400,000.00

9 ,401 ,536.t2
2,263.aa

Total Uses

w@dman H ls I Lee P,rch.* R€slruclur I 923/2024 I 09 PM

$10,0r0,000.00

Strong Capital Markets
Page 4Public Finance



Woodmen Hills Metropolitan Ilistrict
Lease Purchase Restructuring

Series 2025

$ 10,01 0,000.00

Net Debt Service Schedule

Date Principal Coupon Total P+l Existing D/S Net New D/S

t2lot/2025
12./01t2026

t2/01t2027

t2/01t2028
t2/01/2029
t2/ol/2030
t2J0t/203t
1210v2032

1210U2033

12t0112034
't2t0I/2035

l2J0t/2036

t2/01/2031
t2/01/2038
t2/01/2039

1y0u2$0
t2t0l/20/t
t2/oU2042
12/01/2043

1A0t/20,44

12tO1/2045

tvot/20/6
12/0U2M1
12101/2048

l2l0t/2049
t2tot/20so
12/0t/20st
t2/01/2052

250,250.00

500,500.00

500,500.00

500,500.00

500,500.00

500,500_00

500,5m.00
500,500.00

500,500.00

500,500.00

484,250.00

46?,000.00

449,000.00

430,000.00

410.000.00

389,000.00

367,000.00

144,000_00

3 r9,750.00

294,250.OO

267,500.00

239,500.00

210,000.00

179,250.00

t46,',|50.00

r r2,750.00
77,000_00

39,500.00

2s0,250 00

500,500.00

500,500.00

500,500.00

500,500.00

500,500.00

500,500.00

500,500.00

500,500.00

825,500.00

829,250.00

827,000.00

829,000.00

830,000.00

830.000.00

829.000.00

827,000.00

829,000.00

It29,750.00

829,250.00

827,500.00

829,500.00

825,000.00

829,250.00

826.750_00

827,750.00

827.000.00

829,500.00

1,019,020.00

1,271,393.00

1,267,9t0.00

1,268,912.30

| ,264.429 .00

1,249,431.00

I ,249,2At _50

t,248,526.00

1,237,t64.50
825,500.00

829,250.00

827,000.00

829,000.00

830,000.00

E30,000.00

829,000.00

827,000.00

829,000.00

E29,750.00

829,250.00

827,500.00

829,500.00

825,000.00

829,250.00

E26,750.00

827,750.00

827,000.00

829,500.00

325,000.00

345,000.00

360,000.00

180,000.00

400,000.00

420,000.00

440.000.00

460.000.00

485,000.00

510,000.00

515,000.00

560,000.00

590,000.00

6r 5,000.00

650,000.00

680,000.00

7 r 5.000 00

750,000.00

790,000.00

s.o00vo

5.0000/0

5.000%

5.000%
5.000%

5.000%

5.000%
5.000%

5.000%

5.000%

5.000%

5.OOOo/o

5.000%

5.000%

5.O00%

5.000%
5.000%
5.000p/"

5.000%

Totsl tr0,0r0,000.00 s9,9t1,2s0.00 s19,991,r50.00 s6,82r,877.50 $26,81J,r27.s0

w@dhan Hnb i Lease P!rchas. Reslruclur l9/232024 i 1:09PM

Strong Capital Markets
Page 5

lnterest
768,770.00

770,891.00

767,410.00

768,472.50

763,929.00

748,911.00

748,781.50

748,026.00

716,664.50

Public Finance



Pricing Summary

Totrl 310,010,000.00 s10.010.000.00

Bid lnformation

Par Amount of Bonds

Gross Pmduction

Total Undcrwritcr's Discount (2.000%)

Bid (98.000%)

$10.010.000.00

$10.010.000 00

s(200,200.00)

9,809,t00_00

Total Purchase Price 59.1t09.800 00

Bond Year Dollars
Averas€ Life
Avciagc Coupon

Net Inreresr Cost (NIC)
Truc Inrcr€st Cosl (TIC)

$ t99.625.00
l9-94J Years

5.0000000%

5. r002EE0%

5.16549050/.

Wooama. Hrlts | L6.E P!Eh.* Reslrlrciur I 924,'2o2a I I 09 PM

Strong Capital Markets
Page 6Public Finance

Woodmen Hills Metropolitan District
Lease Purchase Restructuring

Series 2025

$ 10,010,000.00

Maturity Type of Bond Coupon Yield Maturity Value Price Dollar Price

t2/0)/2052 T€rm I Coupon 5.000% 5.000% 10,010,000.00 100.0000/0 10.010.000.00



Woodmen Hills Metropolitan District
Water Pipeline/Treatment Plant

Series 2025

s27,490,000.00

Sources & Uses

Dated 06/01/2025 J Oelivered 06/01/2025

Par Amount ofBonds

Toad Soorces

Uses Of Funds

$27,490,000.00

$27,1m,000.00

Total Undcr*,rirels Discounr (2.000%)

Costs of Issuance

D€posit io Debt Service Rcserv€ Fund (DSRF)

Deposit to Prolect Construction Fund

RoundinS Amount

549,800.00

400,000.00

1,790,250.00

24.741,008.00

2.942_O0

Tot3l tises

W@dma. Hills I waler pipElinenreatmenl 1923/2024 | 1:09PM

s27,490,000.00

Pago 7

Sources Of Funds

Strong Capital Markets
Public Finance



Woodmen Hills Metropolitan District
Water Pipeline/Treatment PlanI

Series 2025

s27,490,000.00

Net Debt Service Schedule

Date Principal Coupon Total P+l DSR Net New D/S

t2/0u2025
tzlot/2026
t2/0112027

t2lov2028
t2lov2029
12/012030

12/01t2031

12/0112032

12/0112033

t2/0112034

t2t01t2035
t2t0t/2036
t2/o1203'7

t2lo1t2ua
t2/0112039

t2/01/2040
t2/01/2Mt
t2/01/2M2
t2/0u2M3
t2/o1t2M4
t2/0112M5
t2/0t2M6
t2/01/2M7
t2/01/2048
t2/01/2M9
t2t0t/2050
t2/o1/205t
t2/01/2052
t2t01/2053
t2/ot/2054
t210112055

415,000.00

435,000.00

455,000.00

480,000.00

505,000.00

530,000.00

555,000.00

580,000.00

610,000.00

640,000.00

675,000.00

705,000.00

745,000.00

780,000.00

820,000.00

860,000.00

905,000.00

950,000.00

995,000 00

1,045,000.00

1,100,000.00

1,150,000.00

1,2r0,000.00

1,270,000.00

1,335,000.00

1,400,000.00

1,470,000.00

1,545,000.00

1,620,000.00

1,705,000.00

5.000%

5.000%

5.000%

5.000%

5.000%

5.000%

5.000%

5.000%

5.000%

5.000%

5.000%

5.000%

5 000%

5.000%

5.000%

5.000%

5.000%

5 _OOO%

5 000%

5.000%

5.000%

5_000%

5.000%

5.000%

5.000%

5_000%

5.000%

5.000%

5.000%

5.000%

687,250.00

1,789,500.00

l,?88,750.00
1,787,000.00

1,789,250.00

1,790,250.00

1,790,000.00

l,?88,500.00

1,785,750.00

1,786,750.00

1,786,250.00

1,789,250.00

1,785,500_00

1,790,250.00

1,788,000.00

1,789,000.00

r,788,000.00

r,790,000.00

1,789,7J0.00

1,787,250.00

t,787,500.00

1,790,250.00

1,785,250.00

1,787,750_00

1,78 7 ,250.OO

1,788,750.00

1,787,000.00

1,787,000.00

1,788,500_00

r,786,250.00

1,790,250.00

(40,280.63)

(80,56r.26)
(80,561.25)

(80,56r.26)
(80,56r.26)
(80,56r.26)
(80,561.26)

(80,s61.25)

(80,561.26)

(80,s61.26)
(80,561.26)

(80,551.25)

(80,s6r.26)
(80,561.26)

(80,561.26)

(80,551.26)

(80,561.26)

(80,561.26)

(80,561.26)

(80,s61.26)
(80,s6t.26)
(80,561.26)

(80,551.26)

(80,561.26)

(80,561.26)

(80,561.26)

(80,561.26)

(80,s61.26)
(80,56r.25)

(80,56r.26)
(1,870,811.26)

646,969.31

1,708,918_74

1,708,188_74

1 ,706,438 _74

r,708,688.74

r,709,688.74

I ,109,438 .14

1,707,938.74

1,705,188.74

l,?06,r88.74
| .105,688.14
1,708,688.74

1,704,938_74

1,709,688.74

I .'.t01 ,418.'t 4
| ,10a.43A.7 4
1,707,438_74

1,',709,438.74

1,709,188.74

1,706,688.74
't,706,938.t4

1 ,',t09,688.74
l,?04,688.74
1,707,188.74

1,706,684.74

1,708,188.74

1 ,'t06,438.'t4
| ,106,438.'.t 4
\ ,10'7 ,938.'.t 4
| ,705,6Aa.14

(80,561.26)

Total $27,490,000.00 $26,842,000.00 $54J32,000.00 (4,241358.43) $50,084,631.57

woodman Hilh waler pip€linerTEalmenr 912312a24 'l:o9 PM
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lnterest
687,250.00

t,374,500.00
1,353,750.00

1,332,000.00

1,309,250_00

1,285,250.00

1,260,000.00

r,231,500.00

1,205,750.00

1,176,750.00

1,146,250.00

1,114,250.00

1,080,500.00

1,045,250.00

1,008,000.00

969,000.00

928,000.00

885,000.00

839,750.00
'792,250.OO

742,500.00

690,250.00

635,250.00

5',t 7.750.00

517,250.00

453,?50.00

387,000.00

317,000.00

243,500.00

166,250.00

85,250.00

Strong Capital Markets



Woodmen Hills Metropolitan District
Water Pipeline/Treatment Plant

Series 2025

$27,490,000.00

Pricing Summary

Maturity Type of Bond Coupon Yield Maturity Value Price Dollar Price

12101t2055 Tcrm I Coupon 5 000% 5.000% 27,490,000.00 100.0009; 27,490,000.00

Total s27l90,000.00 t27,490,000.00

Bid lnformation

Par Amount ofBonds
Cross Producliotr

Total Und.rwritc/s Discount (2.000%)

Bid (98.000o/o)

s27,490,000.00

s27.490.000.00

s(549,E00.00)

?6,940,200.00

Total Purchase Price $26,940,200.00

Bond Ycar Dollars
Avcrdsc Life
AvcraSc Coupon

s536,840.00

19.52855584
5

5.102414127
5.173827364

Nct Interest Cosl (NIC)
True lnterest Cost (TlC)

W6dh.n H[h W.r., ppel]n /T@rrn6r 9123DO21 109PM

Strong Capital Markets
Page IPublic Finance



Woodmen Hills Metropolitan District
Younger Ranch Well Sites

Series 2027

s22,295,000.00

Sources & Uscs
Dated 06/01i2027 | Delivered 06/01/2027

Sources Of Funds
Par Amount of Bonds

Totil Source.

uses Of Funds

$22,295,000.00

$22r9s,000.00

Total Underwrite/s Discoutrt (2.000%)

Costs oilssuance
tlcposit to frebt ScNice Rcserv€ Fund (DSRF)
DcAosrt to Projcca ConsEuction Fund

Rounding Amount

445,900.00

400,000.00

1.371,575.00

20,0 7 4,7 72.A9

2,752.11

Toral Uses

W@dman Hills I Younoer Ranch wellsil6 | 9Dy?O21 | 1 09 PM

$22,295,000.00

Public Finance Page 10
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Woodmen Hills Metropolitan District
Younger Ranch Well Sitcs

Series 2027

s22,295,000.00

Net Debt Service Schedule

Date Principal Coupon lnterest Total P+l DSR Net New D/S

t2/0112027

t2/ot /202a
12/01/2029

12/01/2030

t2/01/2031
12/Ot/2032

12/0t /2033

t2lou2034
1U0t2035
12t0v2036
t2/012031
12/0v2038
't2t0v2039

12t0t/2MO
l2/0v2ul
1u0v2042
t2/01/2M1
t2/ol2M4
l2t0l2M5
tzlol/2046
12/Ov2047

12J0l/20/8
12t0v2u9
trov2050
12/Ol/205t

12t0u2052
t2/0U2053
12/0t/2054
12t01/2055

12/0V2056
12/01/2051

365.000.00

380,000.00

400,000.00

415,000.00

435,000.00

455,000 00

4?5,000.00

495.000.00

520,000.00

545,000.00

570,000.00

595,000.00

620,000.00

650,000.00

6?5,000.00

705,000.00

740,000.00

770,000.00

805,000.00

845,000.00

880,000.00

920,000.00

965,000.00

1,005,000.00

1,050,000.00

1,100,000.00

1,150,000.00

r,200,000.00

r,255,000.00

r,310,000.00

4.5000/o

4.5000/r

4.5000/"

4.500r/o

4.500yo

4500%
4.500./"

4.500%
4.5000/.

4.5000/.

4.5006/0

4.5000/0

4.5000/.

4.500./o

4.500%
4.5000/0

4.500%
4_500v.

4.5000/0

4.5000/"

4.sff)yo
450o%
4.500./0

4.5000/.

4.500"/,

4.5000/0

4.5000/o

4.5000/,

4500vo
4.5000/,

501,637.50

1,001,275.m

986,850.00

969,750.N
95t,750.00
933,075.00

913,500 00

893,025.00

87r.650.00
849,375.00

825,975.00

80t,450.00
775,800.00

749.025 m
121,125.00

691,875.00

661,500.00

629,775.00

596,475.00

561,825.00

525,600.00

487,575.00

447,975.N
406,575_00

363,r 50.00

317,925.00

270.6',75_OO

221.t75.U)
t69325.00
I15,425.00

58,950.00

501,637.50

r.368,275.00

1,366,850.00

t,369,750.00
1,366,750.00

1.368,075.00

1.t68,500.00

1,368,025.00

1.166,650.00

r,369,375.00

1,370,9?5.00

t,t7l,450.00
I,370,800.00

1,169,025.00

1,371,125.00

1,366,875.00

r,165,500.00

t,369,?75_00

r.366,475.00

1,166,825.00

I.370,600.00

1,367,575.00

1,367,975.00

1,171,575.00

1,168,150.00

1,367,925.00

1,370,675.00

l.l7t,t 75.00

t,169.425.00

1,3?0,425.00

1,168,950.00

(27,431.50)

(s4,863.00)
(54,863.00)

(54,863.00)

(54,853.00)

(54,863.00)

(54,863.00)

(54,863.00)

(54,E61.00)

(54,863.00)

(54,863.00)

(54,E63.00)

(54,163.00)

(54,163.00)

(54,861.00)

(54,863.00)

(54,863.00)

(54,E61.00)

(54,863.00)

(54,863.00)

(54,853.00)

(54,863.00)

(54,863.00)

(54,863.00)

(54,E63.00)

(54,863.00)

(54,863.00)

(54,863.00)

(54,863.00)

(54,86t.00)
(1,426,4r8.00)

4t4,206_OO

t,3 |],4t2.00
l.3 t 1,987.00

1,3 t4,88?.00
l,3 t 1,887.00

I,3 t3,212.00
r,3 r3,617.00

1,3 l],162.00
l, 1,787_00

t,l t4,512.00
r,3 r6,l12.00
1,3 t6,58?.00
1,3 t 5,91?.00

r,314,162.00

r,l t 5,262.00

l,l12,012.00
r,t I r,637.00

1,3 t4,912.00

l,lI1,612.00
1,3 I t,962.00
I,3t5,737.00
| .312,7 12.00

t,3 t3,t t 2.00

t,3 | 6,7 t2_00

1,3 r3,28?.00

I,311,062.00

t,3 t5,8 t2.00
1,3t 6,3t 2.00

I,314,562.00

I,3t 5,562.00

(57,488.00)

Totrl S22195,000.00 st9,273,162.50 $41,56t,162.50 (3,044,896.50) S38,s2r,266.00

Woodman Hills I Young€r Ranch W6ll S'los 19123/2024 | 1:09 PM

Strong Capital Markets
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Woodmen Hills Metropolitan District
Youngcr Ranch Well Sitcs

Series 2027

s22,29s,000.00

Pricing Summary

Maturity Type of Bond Coupon Yield Maturity Value Price Dollar Price

12/01/2057 T€rm I Coupon 4.500% 4 500% 22,295,000.00 100.000% 22,295,000.00

Totrl $22,295,000.00 $22,295,000.00

Bid lnformation

Par Amount of Bonds

Gross fuuction

Iotal Underwriter's Dis€ounl (2.000%)

Bid (98.000%)

s22,295,000.00

s22,295,000 00

s(445.900.00)

2t,849,I00.00

Total Purchase Price s21,849,100.00

Bond Ycar Dollars
Average Life
AveBge Coupon

s428,292.50
't9.21024893

4.5

4.6041 1 '1092

4.668186289
Net Interest Cosr (NIC)
True lnteresl Cost (TlC)

w@dm.n Hills I Younoer Randl well sil€s l9/2312024 | 1:09 PM

Strong Capital Markets
Page 12Public Finance



Woodmen Hills Metropolitan District
Wastewater Plant Upgrade

Series 2029

$24,1 75,000.00

Sources & Uses

Dated 06101/2029 | Oellvered 06/01/2029

Sources Of Funds
Par Amount ofBonds

Totrl Sources

[Jses Of Funds

$24.175,000.00

$24,175,000.00

Total Unde$rite/s Discount (2.000%)

Costs of Issuance

D.posii to Dcbt Scrvice Reserve Ftmd (DSRf)
Dcposrt to Project ConsEuction Fund

Rounding Amount

483,500.00

4m,000.00
1,575,250.00

2l ,712,874.36
3,3't5.64

Iotrl Uscs

w@dman Hlrrs Pra.r uplrade 2029 9/2312024 | 1:09PM

324,175,000.00

Strong Capital Markets
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Woodmen Hills Metropolitan District
Wastcwatcr Plant Upgradc

Series 2029

$24,l 75,000.00

Net Debt Service Schedule

Oate Principal Coupon lnte.est Total P+l DSR Net New O/S

12J0v2029
t2J0t2030
t2l0v203t
t2/ov2032
t2lot/2033
ta0tD034
t2t0t/203s
taotD036
ty01t2031
l2t0t 12038

12101t2039

t2/o112040

t2/o1t2041

t2J0t2M2
t2/01/2Ml
12/0t /2044

12t0t/20/5
t2l0t2u6
12/OU20-4-t

t2/0t20/,t
12/OU2M9
12J0t 12050

ly0v205t
1210v2052
t2/o12053
12/0v2054
taotn05s
1210v2056

1210v2051

1210v2058

tr0t/2059

365.0m.00

380,000.00

400,000.00

420.000.00

440,000.00

465,000.00

490.0m.00

510,0m.00
515,000.00

565.000.00

595,000.00

620,000.00

655.000.00

6E5.000.00

720,000.00

755,000.00

?95,m0.00
{t35,000.00

t?5,000.00

920.000.00

965.000.00

I,015,000.00
1,065,0m.00
l,120,000.00

1,175,000.00

1,230,0m.00
1,295,000.00

1,360,000.00

1,425,0m.00
1,500,000.00

5.000%

5.000%

5.000%
5.000%

5.0,00%

5_000%

5.000%

J.000%
5.000%

5.0000/0

5.000%

5.0000/.

5.fi)o%
5.000%

5.O00v5

5.O0oo/.

5.00070

5.000%

5.000%

5.00070

5.ONo/o

5.000o/6

5.000%

5.$O%
5.0000/.

5.000p/"

5.oo[f/o
5.000%

5.000%

5.0fiP/o

604,375.00

1,573.750.00

1,570,500.00

1,571,500.00

r,5?r,500.00
r.570,500.00

1,571,500.00

1,575,250.00

t,570,?50.00
t,570,250.00
1,573,500.00

1,5?5,250.00

1,570,500.00

1,574,500 00
1,571,750.00

1,572,500.00

1,57r,500.00

1,573,750.00

1,574,000.00

1,572,250.00

1,57t,500.00
1,572,500.00

I,574250.00
t,5?1,500.00
1,575,250.00

1,574,250.00

t,570,500.00
t,574,000.00

t,574,250.00
|,571,250.00
r.575,000.00

(27,566.88)

(55,133.75)

(55,133.76)

(55,133.76)

(55,133.76)

(55,133.76)

(5s,133.76)
(55,111.76)

(55,133.76)

(55,113.76)

(55,1r3.76)
(55,133.76)

(55,133.76)

(55,133.76)

(55,131.75)

(55.133.76)

(55,113.?6)

(s5,133.76)
(55,133.76)

(55,133.76)

(55,133.76)

(55,r33.75)
(55,133.75)

(55,r33.76)
(55,133.76)

(55,133.76)

(5J,13r.76)
(55,13r.76)

(55,133.76)

(55,133.76)

(r,630,1E3.76)

576,808. r2
| ,518,516.24
1,515,366.24

1,516,366.24

r,516,366.24

I ,5 t5 ,366.24
1,51r,166.24

I ,520,t t6.24
1,515,5r6.24

1,515,l r6.24

r,518,366.24

t ,520,t 16.24

1,515,366.24

r,519,166.24

r,516,616.24

1 ,517 .366.24
1,5t 6.366.24

l,5t t,616.24
l,5l t,866.24

l,5t7,l15.24
1,5t 8,366.24

1 ,5t1 ,366.24
l,5l9, t 16.24

1,518,366.24

I ,520,t t6.24
r,5l9.r r6.24
1,515,366.24

1,51t,E66.24

t,5l9,l16.24
t,5l6,t t 6.24

(55,3t3.76)

Toril s24.175,000.00 s23,614,625.00 S47,?89,625.00 (t,256,829.68) $44$2,795.tr

wo.dmn 8 B I Pranr uplEd. 2029 L 9/23/2024 L 1109 PM
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Page '14Public Finance

6{X,375.m

t.208,750.00

1.190,500.00

I,171,500.00

I,151,500.00

r ,l 30,500.00

I,t08,500.00
1,085,250.00

r ,060,?50.00
1,035,250.00

1,008,500.00

980,250.00

950,500.m
9t9,500.m
886.750.m
852.500.00

816,500.00

7?8,750.00

739,000.00

697,250.00

653,500.00

607,500.00

559,250.00

r0t,500.00
455,250.00

399.250.00

340,500.00

279,m0.00

214,250.00

146.250.00

75,000.00



Woodmen Hills Metropolitan District
Wastewater Plant Upgrade

Series 2029

s24,1 75,000.00

Pricing Summary

Maturity Type of Bond Coupon Yield Maturity Value Price Dollar Price
l2l0l/2059 Tcrm I Coupon 24,r75.000.00 100.000% 24,175,000 00

Totsl $24,175,000.00 s24,175,000.00

Bid lnformation

Par Amount of Bonds
Gross Production

Total Underwritefs Discount (2.000%)
Bid (98.000%)

Total Purchase Price

Bond Year Dollars
Average Life
Average Coupon

Net lnterest Cost (NlC)
True lnterest Cost (TlC)

wmdman H lls PbntUp€rade 2029 9/2M024 I 09 PM

2417 5000
2417 5000

-483500
23691500

23691500

472292.5
19.53640',t24

5

5.102373
5.173770989

Strong Capital Markets
Pag6 15Public Finance

5.000% 5.000%



Woodmen Hills Metropolitan District
El Paso County, Colorado

Outstanding Bond Debt Service & Lease Purchase Payment Schedules

Water/Wastewater RefundinB Bonds, Series 2022
Lease Purchase w/COP, Series 2022

Maturity
Principal

Balance

13,235,000

12,735,000

72,2t5,OOO

11,680,000

11,125,000

10,550,000

9,950,000

9,350,000

a,725,OOO

8,075,000

7.415,000

6,740,000

6,045,000

5,335,000

4,605,000

3,860,000

3,095,000

2,310,000

1,s10,000

690,000

0

September 2024

2022

2023

2024

2026

2027

2028

2029

2030

2031

2032

2033

2034

2035

2036

2037

2038

2039

2040

204r

Total

500,000

520,000

535,000

555,000

575,000

590,000

610,000

625,000

550,000

660,000

675,000

695,000

710.000

730,000

745,000

765,000

785,000

800,000

820,000

690,000

13,235,000

2.940%

2.940%

2.940vo

2.940%

2.940%

2.940%

2.940%

2.940vo

2.940%

2.940%

2.940%

2.940%

2.940%

2.940%

2.940%

2.940%

2.940%

2.940%

2.940vo

2.940%

260,481

37 4,409

359,721

343,192

327,015

310,170

292,824

214,890

255,515

237,405

218,001

198,156

777,723

756,449

735,347

713,484

90,993

67,9t4
44,394
20,246

4,259,475

'160,48't

894,409

494,127

898,392

902,O75

900,170

902,824

899,890

906,515

891,40s

893,001

893,156

847,723

886,849

880,387

a78,484

87s,993

867,974

864,394
7rc,746

77,494,475

2022

2023

2024

2025

2026
2021

202a

2029

2030

2031

2032

2033

2034

Tota I

3.O30%

3.030%

3.030%

3.O30%

3.030%

3.030%

3.030%

3.030%

3.030%

3.030%

3.030%

3.030%
3.030%

336,514

486,315

469,347

457,925

434,O44

415,s65

396,627

371,O84

357,086

336,936

315,181

294,479
273,755

4,945,599

Matur
Principal

Balance

16,590,000

16,050,000

15,490,000

14,915,000

14,325,000

13,715,000

13,090,000

12,445,000

11,785,000

11,120,000

10,43s,000

9,730,000

9,015,000

0

540,000

560,000

575,000

590,000

610,000

625,000

645,000

560,000

665,000

585,000

705,000

715,000

9,015,000

15,590,000

476,574

1,046,315

L,O44,347

LO4r,925
7,O44,O48

1,040,565

7,O4t,627

1,037,084

7,O22,086

7,O2t,936
1,021,181

1,009,819

9,288,155

21,535,599

3l30l2022Dated & Delivery Date

72/0112034 Final Maturity

Semi Annual lnlercstllz/llzAaz First lnterest Payment

3/30/2022 Dated & Delivery Date

12l01/2041 Final Maturity

Semi Annual lnlercstl6l7l2022 titst lnterest Payment

Principal Coupon

Annual

lnterest

Annual
Debt Service

Annual

Coupon lnterest
Annual

Debt ServicePrincipal



EXHIBIT E

ANNUAL REPORT AND DISCLOSURE FORM



EL PASO COU){TY SPECIAI, DISTRICTS
ANIiUAL REPORT and DISCLOSURE FORM

Woodmen Hills Metropolitan District

20

3. Contact Information Carter Bullion
8046 Eastonville Road
Falcon, CO 80831

4. Meeting Information The District holds meetings on the fourth
Thursday ofeach month, from January through
October, and the third Thwsday ofNovember
and December, at 5:30 p.m. at the West
Recreation Center, I 1720 Woodmen Hills Drive,
Peyton, Colorado 80831

5 Type of DistricV Unique Representational
Issues (ifany)

Titlc 32 Spccial Mctropolitan District

6. Authorized Purposes ofthe District The District is authorized to provide services
related to the construction and ongoing operation
and maintenance of certain public improvements
within the District not otherwise dedicated to the
County or third party entities for ownership
and/or ongoing operation and maintenance.

7. Active Purposes ofthe District The District provides services related to the
construction and ongoing operation and
maintenance of certain public improvements
within the District not otherwise dedicated to the
County or third party entities for ownership
and./or ongoing operation and maintenance.

8. Current Certified Mill Levies
a. Debt Service
b. Operational
c. Other
d. Total

a. 0.000 Mills
b. 0.000 Mills
c. 0.000 Mills
d. 0.000 Mills

9 Sample Calculation ofCurrent Mil[ Levy
for a Residential and Commercial
Property.

Assume $500,000 is the estimated actual value of
a home within Woodmen Hills Metropolitan
District.
$500,000 x 0.067: $33,500 (assessed value)
$35,500 x 0.000 mills : $0 per year in sample
taxes owed to the District based on these

assumptions.

l. Name of Disfict:

2. Report for Calendar Year:



l0 Maximum Authorized Mill Levy Caps
(Note: these are maximum allowable mill
levies which could be certified in the future
unless there was a change in state statutes
or Board of County Commissioners
approvals)

a. Debt Service
b. Operational
c. Other
d. Total

a. 0.000 Mills
b. 0.000 Mills
c. 0.000 Mi1ls
d. 0.000 Mills

I l. Sample Calculation of Mill Lery Cap for a

Residential and Commercial Property (as
applicable).

Assume $500,000 is the estimated actual value of
a home within Woodmen Hills Metropolitan
District.
S500,000 x 0.067 = $33,500 (assessed value)
535,500 x 0.000 mills : $0 per year in sample
taxes owed to the Dis['ict based on these
assumptions-

t2 Curent Outstanding Debt of the Districts
(as of the end ofyear of this report)

$0

l3 Total voter-authorized debt ofthe Districts
(including cunent debt)

S()

14 Debt proposed to be issued, reissued or
otherwise obligated in the coming year.

$0

Major facilities/ infrastructurc
improvements initiated or completed in the
prior year

ITBD]

l6 Summary ofmajor property exclusion or
inclusion activities in the past ycar.

ITBD]

17 Ballot issues and questions passed by
electors, including, but not limited to
exemption from TABOR, and obligations
associated with Developer Funding
Agreements.

tTBD]

As per Colorado Revised Statutes, Section 32-l-306, the special district shall maintain a current,
accurate map of its boundaries and shall provide for such map to be on file with the County
Assessor.

15.

Reminder:

2



Namc and Titlc of Respondcnt

Signature of Respondent Date

RETURN COMPLETED FORM TO: El Paso County Board ofCounty Commissioners
Attention: Cl€rk to the Board
1675 W. Garden of the Gods Road, Suite 2201,
Colorado Springs, CO 80907

**NOTE: As per CRS Section 32-l-104(2), a copy ofthis report should also be submitted to:

County Assessor - 1675 W. Garden ofthe Gods Road, Suite 2300, Colorado Springs, CO 80907

County Treasurer - 1675 W. Garden ofthe Gods Road, Suite 2100, Colorado Springs, CO 80907

1
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