**Corrected Original**

o PHILADELPHIA

e =8 INSURANCE COMPANIES

A Member of the Tokio Marine Group

SUBDIVISION BOND

Bond No.: PB03010406130 Principal Amount: $618,300.00
Premium: $3,864 / One (1) Year

KNOW ALL MEN BY THESE PRESENTS, that we SR Land, LLC, a Colorado limited liability company,
20 Boulder Crescent, Colorado Springs, CO 80903 and Elite Properties of America, Inc. dba Classic
Companies, 6385 Corporate Drive, Suite 200, Colorado Springs, CO 80919 as Principal, and Philadelphia
Indemnity Insurance Company, 251 S. Lake Avenue, Suite 360, Pasadena, California, 91105 a Pennsylvania
Corporation authorized to transact surety business in the State of Colorado, as Surety, are held and firmly
bound unto the Board of County Commissioners of El Paso County, Colorado, 2880 International Circle, Suite
110, Colorado Springs, CO 80910, as Obligee, in the penal sum of Six Hundred Eighteen Thousand Three
Hundred and no/100 doliars ($618,300.00), lawful money of the United States of America, for the payment of
which well and truly to be made, we bind ourselves, our heirs, executors, administrators, successors and
assigns, jointly and severally, firmly by these presents.

WHEREAS, we SR Land, LLC, a Colorado limited liability company, 20 Boulder Crescent, Colorado
Springs, CO 80903 and Elite Properties of America, Inc., dba Classic Companies, 6385 Corporate Drive, Suite
200, Colorado Springs, CO 80919 has agreed to construct in Homestead at Sterling Ranch Subdivision, Filing
No. 1, in El Paso County, Colorado, the following improvements: Force Main Sewer as outlined on the
attached Financial Assurance Form for Homestead at Sterling Ranch Subdivision, Filing No. 1.

NOW, THEREFORE, THE CONDITION OF THIS OBLIGATION IS SUCH, that if the said Principal shall
construct, or have constructed, the improvements herein described, and shall save the Obligee harmless from
any loss, cost or damage by reason of its failure to complete said work, then this obligation shall be null and
void, otherwise to remain in full force and effect, and the Surety, upon receipt of a resolution of the Board of
County Commissioners of El Paso County indicating that the improvements have not been installed or
completed, will complete the improvements or pay to El Paso County such amount up to the Principal amount
of this Bond which will allow El Pasc County to complete the improvements.

Upon approval by the Board of County Commissioners of El Paso County, this instrument may be
proportionately reduced as the public improvements are completed.

In the event of any legal proceeding under this Subdivision Bond, this Subdivision Bond shall be
governed by, and interpreted in accordance with, the laws of the State of Colorado. Jurisdiction and venue
shall be in the District Court in and for El Paso County, Colorado.

PROVIDED FURTHER, that the said Surety hereby stipulates and agrees that no change, extension of
time, alteration or addition to the terms of the Financial Assurance Form, or the work to be performed there-
under, or the Specifications and Plans accompanying the same or incorporated by reference into such
Financial Assurance Form, shall in anywise affect its obligation on this Bond and it does hereby waive notice of
any change, extension of time, alteration or addition to the terms of the Financial Assurance Form, or to the
work, or to the Specifications and Plans.
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Signed, sealed and dated this 12th day of July, 2019.

SR Land, LLC, a Colorado limited liability company Philadelphia Indemnity Insurance Company
Principal Surety
By: By: %M %
Michelie Haase
Title: Title: Attorney-in-Fact

Elite Properties of America, Inc.
dba: Classic Companies

Principal

Wﬂ' #
By: ,@/
Title v e
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ALL- PURPOSE
CERTIFICATE OF ACKNOWLEDGMENT

A notary public or other officer completing this certificate verifies only the
identity of the individual who signed the document to which this certificate
is attached, and not the truthfulness, accuracy, or validity of that document.

State of California

County of Orange }

On JUL 25209 before me, _ Brianne Davis, Notary Public
{Here Inseri name and Wie of the oilicer)

personally appeared Michelle Haase

who proved to me on the basis of satisfactory evidence to be the person{g) whose
name(s) is/ag& subscribed to the within instrument and acknowledged to me that
Re/she/they executed the same in kis/her/thelr authorized capacityfigg)x and that by
kisther/ieix signaturefs) on the instrument the persongg}, or the entity upon behalf of
which the persongs) acted, executed the instrument.

| certify under PENALTY OF PERJURY under the laws of the State of California that
the foregoing paragraph is true and correct.

T e P T O £ B T
WITNESS my hand and official seal. Y0 Moty bl Catifomia %

Orange County

: / Commission # 2195215 [
4 - My Comm. Expires May 1, 2621 &
Notary Public Signatu% (Notary Public Seal) s ———

& &
- -

ADDITIONAL OPTIONAL INFORMATION _ INSTRUCTIONS FOR COMPLETING THIS FORM

This form complies with current California statutes regarding notary wording and,
DESCRIPTION OF THE ATTACHED DOCUMENT if needed. should be completed and atlached to the document. Acknolwedgents from
Corce ded O(\\g n Q_( other states may be completed for doc s being sent to that state so long as the

P\ o f\d P E)O 3 O30 L-‘-O(D l 3 O wording does not requtire the California notary to violate California notary law.

(Tilie or description of attached document) State and County information must be the State and County where the document
= . i .\1 1 C s) signer(s) personally appeared before the notary public for acknowledgment.
= l Pﬂ. SO CDL) 0 5 Date of notarization must be the date that the signer(s) personally appeared which
{Title or description of attached document continued) must also be the same date the acknowledgment is completed.
The notary public must print his or her name as it appears within his or her
Number of Pages 2 Document Date .:i_ 12 ! q commission followed by a conma and then your title (nolary public).
Prim'the- name(s) of document signer(s) who personally appear at the time of
notarization.
CAPACITY CLAIMED BY THE SIGNER Indicate the correct singular or plural forms by crossing off incorrect fonms (i.c.
s he/she/theys is /ere ) or circling the correct forms. Failure to correctly indicate this
O Individual (S) information may lead to rejection of document recording.
O Corporate Officer The notary seal impression must be clear and photographically reproducible.
Impression must not cover text or lines. If seal impression smudges, re-seal if a
(Title) sufficient area permits, otherwise complete a different acknowledgment form.
Signature of the notary public must match the signature on file with the office of
. Partner(s_) the county clerk.
Attomey-ln-Fact <%  Additional information is not required but could help to ensure this
acknowledgment is not misused or attached to a different document.
O rustee(s
Other * Indicate title or type of attached document, number of pages and date.
O » Indicate the capacity claimed by the signer. If the claimed capacity is a
corporate officer, indicate the title (i.e. CEO, CFO, Secretary).
Securcly attach this document to the signed document with a staple.

2015 Version www NolaryClasses.com §00-873-9865




STATE OF Colorado

COUNTY OF ElPaso ]

On July 2%th , before me, Christine L. Wise

(here insert name of notary)

personally appeared _George A. Lenz

(name(s) of Signer(s))

personally known to me (or proved to me on the basis of satisfactory evidence) to be the person(s) whose name(s) is/are
subscribed to the within instrument and acknowledged to me that he/she/they executed the same in his/her/their authorized
capacity(ies), and that by his/her/their signature(s) on the instrument the person(s), or the entity upon behalf of which the
person(s) acted, executed the instrument.

WITNESS my hand and official seal.

| NOTARY

i STATE OF COLORADO
Signature Chiistera X, Lltas— (SEAL) NOTARY ID # 19974021715
My Commission Expires: /A 02. Lo/

This area for Official Notarial Seal

_---—- OPTIONAL = rrvee————-— .

Though the data below is not required by law, it may prove valuable to persons relying on the document and could
prevent fraudulent reattachment of this form.

CAPACITY CLAIMED BY SIGNER DESCRIPTION OF ATTACHED DOCUMENT

(] INDIVIDUAL
] CORPORATE OFFICER

TITLE OF TYPE OF DOCUMENT

TITLE(S)

] PARTNER(S) ] umITED
(] GENERAL
(] ATTORNEY-IN-FACT NUMBER OF PAGES
(] TRUSTEE(S)
[0 GUARDIAN/CONSERVATOR
0 OTHER:

DATE OF DOCUMENT

SIGNER IS REPRESENTING:

NAME OF PERSON(S) OR ENTITY(IES)

SIGNER(S) OTHER THAN NAMED ABOVE

IZSIE0E (REY S100) ALL-PURPOSE ACKNOWLEDGEMENT



8659

PHILADELPHIA INDEMNITY INSURANCE COMPANY
One Bala Plaza, Suite 100
Bala Cynwyd, PA 19004-0950

Power of Attorney

KNOW ALL PERSONS BY THESE PRESENTS: That PHILADELPHIA INDEMNITY INSURANCE COMPANY (the Company), a corporation organized and
existing under the laws of the Commonwealth of Pennsylvania, does hereby constitute and appoint JANINA MONROE, THOMAS G. MCCALL, TIMOTHY J.
NOONAN, MICHELLE HAASE AND MARTHA BARRERAS OF LOCKTON COMPANIES, LLC its true and lawful Attorney-in-fact with full authority to execute
on its behalf bonds, undertakings, recognizances and other contracts of indemnity and writings obligatory in the nature thereof, issued in the course of its business and
to bind the Company thereby, in an amount not to exceed $25.000,000.00.

This Power of Attomney is granted and is signed and sealed by facsimile under and by the authority of the following Resolution adopted by the Board of Directors of
PHILADELPHIA INDEMNITY INSURANCE COMPANY on the 14" of November, 2016,

RESOLVED: That the Board of Directors hereby authorizes the President or any Vice President of the
Company: (1) Appoint Attommey(s) in Fact and authorize the Attorney(s) in Fact to
execute on behalf of the Company bonds and undertakings, contracts of indemnity and
other writings obligatory in the nature thereof and to attach the seal of the Company
thereto; and (2) to remove, at any time, any such Attormey-in-Fact and revoke the
authority given. And, be it

FURTHER

RESOLVED: That the signatures of such officers and the seal of the Company may be affixed to any
such Power of Attorney or certificate relating thereto by facsimile, and any such Power of
Attorney so executed and certified by facsimile signatures and facsimile seal shall be
valid and binding upon the Company in the future with respect to any bond or
undertaking to which it is attached.

IN TESTIMONY WHEREOF, PHILADELPHIA INDEMNITY INSURANCE COMPANY HAS CAUSED THIS INSTRUMENT TO BE SIGNED AND ITS
CORPORATE SEALTO BE AFFIXED BY ITS AUTHORIZED OFFICE THIS 27" DAY OF OCTOBER, 2017,

St O Y
(Seal)

Robert D. O’Leary Jr., President & CEO
Philadelphia Indemnity Insurance Company

On this 27" day of October, 2017, before me came the individual who executed the preceding instrument, to me personally known, and being by me duly sworn said

that he is the therein described and authorized officer of the PHILADELPHIA INDEMNITY INSURANCE COMPANY:; that the seal affixed to said instrument is
the Corporate seal of said Company; that the said Corporate Seal and his signature were duly affixed.

OUMONWEALTH OF PEHNSYLYAN
HOTARIAL SEAL /YY\
Margan Knapp. Wolary Publi . ‘”WFP’
Lowes MeronTwp. Wontgarmary Codely Notary Public: @’\Qé(ﬂ\/\ [
My Commission Expiras Sept 25 2021
TEE TR BRI

N residing at: Bala Cynwyd. PA

(Notary Seal)
My commission expires: September 25, 2021

I, Edward Sayago, Corporate Secretary of PHILADELPHIA INDEMNITY INSURANCE COMPANY, do hereby certify that the foregoing resolution of the Board of
Directors and the Power of Attomney issued pursuant thereto on the 27" day of October, 2017 are true and correct and are still in full force and effect. I do further certify
that Robert D. O’Leary Jr., who executed the Power of Attorney as President, was on the date of execution of the attached Power of Attomey the duly elected President

of PHILADELPHIA INDEMNITY INSURANCE COMPANY. -
_ JuL 12200
Y

In Testimony Whereof I have subscribed my name and affixed the facsimile seal of each Company this

SU=

827 : Edward Sayago, Corporate Secretary
NS Ao PHILADELPHIA INDEMNITY INSURANCE COMPANY




2019 Financial Assurance Estimate Form

(with pre-plat construction) Updated: 6/7/2019
: ~— PROJECT INFORMATION :
Ranch Forced Maln 2/10/2020 PPR 1763

Pro Name Iiilal:_ar PCD File No.

{with Pre-Plat Construction}
Total % Complets Remalning
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PROJECT INFORMATION
|Sterling Ranch Forced Main 2/10/2020 PPR 1763

{PmE Name Date PCD File No.

Unit {wilh Pra-Piat Construction)
Total %% Com| Remaining
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PROJECT INFORMATION

|Stecling Ranch Forced Main

Name

2/10/2020

PPR 1763

PCD File No.
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PROJECT INFORMATION

|Sterling Ranch Forced Main 2/10/2020 PPR 1763
|Fto!e¢ Name Date PCD File No.

Unit (with Pro-Plat Construction)
Description Quantity | Units Cost Total % Complets | Remalning
AS-BUILT PLANS (Public Improvemonts inc. Pormanent WQCVEBMPs) LS =~ =  § Sirever SS i s 2. .
POND/BMP CERTIFICATION (Inc. elevatic LS o M $ - s

Tofal Construction Financlal Assurance $ 1,164,760.25
(Sum of all secfion subtotals plus as-builts and pond/BMP certification)

Total Remaining Construction Financial Assurance (with Pre-Plat Construction) _$  683.160.25
(Sum of all section totals less credit for items complete plus as-bults and pond/BMP certification)

Total Defect Warranty Financial Assurance $ 3,794.30
(20% of all items identified as {*}. To be collateralized at time of prefiminary acceptance)

Approvals
1 hereby certify that this is an accurate and complete estimate of costs for the work as shown an the Grading and Erostan Control Plan and Construction Drawings associated with the Praject.

2-11-2020
Date
/ Approved by E| Faso County Engineer / ECM Administator Dale
|Approved |,
By: Elizabeth Nijkamp & D
Date:03/05/2020 o
El Paso County Planning & Community Development ‘(/0/ /
2-11-2020
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