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SOURCES AND USES OF FUNDS

ROCK CREEK METROPOLITAN DISTRICT
Combined Resuits

GENERAL OBLIGATION BONDS, SERIES 2019A

et e o v s ot

SUBORDINATE BONDS, SERIES 2019B

A~

[ Preliminary - for discussion only ]

Dated Date 12/01/2019
Delivery Date 12/01/2019
Sources: SERIES 2019A SERIES 2019B Total
Bond Proceeds:
Par Amount 4,960,000.00 835,000.00 5,795,000.00
4,960,000.00 835,000.00 5,795,000.00
Uses: SERIES 2019A  SERIES 2019B Total
Project Fund Deposits:
Project Fund 3,780,053.01 809,950.00 4,590,003.01
Other Fund Deposits:
Capitalized Interest Fund 444 ,646.99 444 ,646.99
Debt Service Reserve 436,100.00 436,100.00
880,746.99 880,746.99
Cost of Issuance:
Other Cost of Issuance 200,000.00 200,000.00
Delivery Date Expenses:
Underwriter's Discount 99,200.00 25,050.00 124,250.00
4,960,000.00 835,000.00 5,795,000.00

DA DAVIDSON

Jul 10, 2017 8:27 am Prepared by D.A. Davidson & Co Quantitative Group-PM

(Rock Creek MD 17:19ABA)
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D ADAVIDSON
SOURCES AND USES OF FUNDS

ROCK CREEK METROPOLITAN DISTRICT
GENERAL OBLIGATION BONDS, SERIES 2019A
55,277 (target) Mills
Non-Rated, 130x, 30-yr. Maturity
[ Preliminary -- for discsussion only ]

Dated Date 12/01/2019
Delivery Date 12/01/2019

Sources:

Bond Proceeds:

Par Amount 4,960,000.00
4,960,000.00
Uses:
Project Fund Deposits:
Project Fund 3,780,053.01
Other Fund Deposits:
Capitalized Interest Fund 444,646.99
Debt Service Reserve 436,100.00
880,746.99
Cost of Issuance:
Other Cost of Issuance 200,000.00
Delivery Date Expenses:
Underwriter's Discount 99,200.00
4,960,000.00
Jul 10, 2017 8:25 am Prepared by D.A. Davidson & Co Quantitative Group-PM (Rock Creek MD 17:AJULO717-19NRLFA)
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BOND SUMMARY STATISTICS

ROCK CREEK METROPOLITAN DISTRICT
GENERAL OBLIGATION BONDS, SERIES 2019A
55.277 (target) Mills
Non-Rated, 130x, 30-yr. Maturity
[ Preliminary -- for discsussion only ]

VA

DADAVIDSON

Dated Date 12/01/2019
Delivery Date 12/01/2019
First Coupon 06/01/2020
Last Maturity 12/01/2049
Arbitrage Yield 6.000000%
True Interest Cost (TIC) 6.171001%
Net interest Cost (NIC) 6.000000%
All-In TIC 6.532524%
Average Coupon 6.000000%
Average Life (years) 22,544
Duration of Issue (years) 12,115
Par Amount 4,960,000.00
Bond Proceeds 4,960,000.00
Total Interest 6,709,200.00
Net Interest 6,808,400.00
Bond Years from Dated Date 111,820,000.00

Bond Years from Delivery Date
Total Debt Service

111,820,000.00
11,669,200.00

Maximum Annual Debt Service 869,200.00
Average Annual Debt Service 388,973.33
Underwriter's Fees (per $1000)
Average Takedown
Other Fee 20.000000
Total Underwriter's Discount 20.000000
Bid Price 98.000000
Average
Par Average Average  Maturity PV of1 bp
Bond Component Value Price Coupon Life Date change
30-yr Term Bond 4,960,000.00 100.000 6.000% 22.544 06/17/2042 6,894.40
4,960,000.00 22,544 6,804.40
All-In Arbitrage
TiC TIC Yield
Par Value 4,960,000.00 4,960,000.00 4,960,000.00
+ Accrued Interest
+ Premium (Discount)
- Underwriter's Discount -99,200.00 -99,200.00
- Cost of Issuance Expense -200,000.00
- Other Amounts
Target Value 4,860,800.00 4,660,800.00 4,960,000.00
Target Date 12/01/2019 12/01/2019 12/01/2019
Yield 6.171001% 6.532524% 6.000000%

Jul 10, 2017 8:25 am Prepared by D.A. Davidson & Co Quantitative Group-PM

(Rock Creek MD 17:AJUL0717-19NRLFA)
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DIADAY ll)Sp\
DETAILED BOND DEBT SERVICE

ROCK CREEK METROPOLITAN DISTRICT
GENERAL OBLIGATION BONDS, SERIES 2019A
55.277 (target) Mills
Non-Rated, 130x, 30-yr. Maturity
[ Preliminary -- for discsussion only ]

30-yr Term Bond

Annual
Period Debt Debt
Ending Principal Coupon Interest Service Searvice
06/01/2020 148,800 148,800
12/01/2020 148,800 148,800 297,600
06/01/2021 148,800 148,800
12/01/2021 148,800 148,800 297,600
06/01/2022 148,800 148,800
12/01/2022 148,800 148,800 297,600
06/01/2023 148,800 148,800
12/01/2023 148,800 148,800 297,600
06/01/2024 148,800 148,800
12/01/2024 45,000 6.000% 148,800 193,800 342,600
06/01/2025 147,450 147,450
12/01/2025 45,000 6.000% 147,450 192,450 339,900
06/01/2026 146,100 146,100
12/01/2026 55,000 6.000% 146,100 201,100 347,200
06/01/2027 144,450 144,450
12/01/2027 60,000 6.000% 144,450 204,450 348,900
06/01/2028 142,650 142,650
12/01/2028 70,000 6.000% 142,650 212,650 355,300
06/01/2029 140,550 140,550
12/01/2029 75,000 6.000% 140,550 215,550 356,100
08/01/2030 138,300 138,300
12/01/2030 85,000 6.000% 138,300 223,300 361,600
06/01/2031 135,750 135,750
12/01/2031 90,000 6.000% 135,750 225,750 361,500
06/01/2032 133,050 133,050
12/01/2032 105,000 6.000% 133,050 238,050 371,100
06/01/2033 129,900 128,900
12/01/2033 110,000 6.000% 129,900 238,900 369,800
06/01/2034 126,600 126,600
12/01/2034 125,000 6.000% 126,600 251,600 378,200
06/01/2035 122,850 122,850
12/01/2035 130,000 6.000% 122,850 252,850 375,700
06/01/2036 118,950 118,950
12/01/2036 145,000 6.000% 118,950 263,950 382,900
06/01/2037 114,600 114,600
12/01/2037 155,000 6.000% 114,600 269,600 384,200
06/01/2038 109,950 109,950
12/01/2038 175,000 6.000% 109,950 284,950 394,900
06/01/2039 104,700 104,700
12/01/2039 185,000 6.000% 104,700 289,700 394,400
06/01/2040 99,150 99,150
12/01/2040 205,000 6.000% 99,150 304,150 403,300
06/01/2041 93,000 93,000
12/01/2041 215,000 6.000% 93,000 308,000 401,000
06/01/2042 86,550 86,550
12/01/2042 235,000 6.000% 86,550 321,550 408,100
06/01/2043 79,500 79,500
12/01/2043 250,000 6.000% 79,500 329,500 409,000
06/01/2044 72,000 72,000
12/01/2044 275,000 6.000% 72,000 347,000 419,000
06/01/2045 63,750 63,750
12/01/2045 290,000 6.000% 63,750 353,750 417,500
06/01/2046 55,050 55,050
12/01/2046 315,000 6.000% 55,050 370,050 425,100
06/01/2047 45,600 45,600
12/01/2047 335,000 6.000% 45,600 380,600 426,200
06/01/2048 35,550 35,550
12/01/2048 365,000 6.000% 35,550 400,550 436,100
06/01/2049 24,600 24,600
12/01/2049 820,000 6.000% 24,600 844,600 869,200
4,960,000 6,709,200 11,669,200 11,669,200
Jul 10, 2017 8:25 am Prepared by D.A. Davidson & Co Quantitative Group-PM (Rock Creek MD 17:AJUL0717-19NRLFA)
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DADAVIDSON
NET DEBT SERVICE

ROCK CREEK METROPOLITAN DISTRICT
GENERAL OBLIGATION BONDS, SERIES 2019A
55.277 (target) Mills
Non-Rated, 130x, 30-yr. Maturity
[ Preliminary - for discsussion only ]

Capitalized
Period Total Debt Service Interest Net
Ending Principal Interest  Debt Service Reserve Fund Debt Service

12/01/2020 297,600 297,600 -297,600
12/01/2021 297,600 297,600 -436.10 -148,800 148,363.90
12/01/2022 297,600 297,600 -872.20 296,727.80
12/01/2023 297,600 297,600 -872.20 296,727.80
12/01/2024 45,000 297,600 342,600 -872.20 341,727.80
12/01/2025 45,000 294,900 339,900 -872.20 339,027.80
12/01/2026 55,000 292,200 347,200 -872.20 346,327.80
12/01/2027 60,000 288,900 348,900 -872.20 348,027.80
12/01/2028 70,000 285,300 355,300 -872.20 354,427.80
12/01/2029 75,000 281,100 356,100 -872.20 355,227.80
12/01/2030 85,000 276,600 361,600 -872.20 360,727.80
12/01/2031 90,000 271,500 361,500 -872.20 360,627.80
12/01/2032 105,000 266,100 371,100 -872.20 370,227.80
12/01/2033 110,000 259,800 369,800 -872.20 368,927.80
12/01/2034 125,000 253,200 378,200 -872.20 377,327.80
12/01/2035 130,000 245,700 375,700 -872.20 374,827.80
12/01/2036 145,000 237,900 382,900 -872.20 382,027.80
12/01/2037 155,000 229,200 384,200 -872.20 383,327.80
12/01/2038 175,000 219,900 304,900 -872.20 394,027.80
12/01/2039 185,000 209,400 394,400 -872.20 393,527.80
12/01/2040 205,000 198,300 403,300 -872.20 402,427.80
12/01/2041 215,000 186,000 401,000 -872.20 400,127.80
12/01/2042 235,000 173,100 408,100 -872.20 407,227.80
12/01/2043 250,000 159,000 409,000 -872.20 408,127.80
12/01/2044 275,000 144,000 419,000 -872.20 418,127.80
12/01/2045 290,000 127,500 417,500 -872.20 416,627.80
12/01/2046 315,000 110,100 425,100 -872.20 424,227.80
12/01/2047 335,000 91,200 426,200 -872.20 425,327.80
12/01/2048 365,000 71,100 436,100 -872.20 435,227.80
12/01/2049 820,000 49,200 869,200 -436,972.20 432,227.80
4,960,000 6,709,200 11,669,200 -460,957.70 -446,400 10,761,842.30

Jul 10,2017 8:25 am Prepared by D.A. Davidson & Co Quantitative Group-PM {Rock Creek MD 17:AJUL0717-19NRLFA)
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DABAVIDSON -
BOND SOLUTION

ROCK CREEK METROPOLITAN DISTRICT
GENERAL OBLIGATION BONDS, SERIES 2019A
55.277 (target) Mills
Non-Rated, 130x, 30-yr. Maturity
[ Preliminary -- for discsussion only ]

Period Proposed Proposed Debt Service Total Adj Revenue Unused Debt Serv

Ending Princlpal Debt Service Adjustments Debt Service Constraints Revenues Coverage
12/01/2020 297,600 -297,600 77,933 77,933
12/01/2021 297,600 -149,236 148,364 246,266 97,903 165.98814%
12/01/2022 297,600 -872 296,728 339,278 42,551 114.33994%
12/01/2023 297,600 -872 296,728 392,388 95,660 132.23822%
12/01/2024 45,000 342,600 -872 341,728 446,667 104,939 130.70835%
12/01/2025 45,000 339,900 -872 339,028 446,667 107,639 131.74930%
12/01/2026 55,000 347,200 -872 346,328 455,600 109,272 131.55170%
12/01/2027 60,000 348,900 -872 348,028 455,600 107,572  130.90911%
12/01/2028 70,000 355,300 -872 354,428 464,712 110,284 131.11616%
12/01/2029 75,000 356,100 -872 355,228 464,712 109,484 130.82087%
12/01/2030 85,000 361,600 -872 360,728 474,006 113,279 131.40278%
12/01/2031 90,000 361,500 -872 360,628 474,006 113,379 131.43922%
12/01/2032 105,000 371,100 -872 370,228 483,486 113,259 130.59162%
12/01/2033 110,000 369,800 -872 368,928 483,486 114,559 131.05179%
12/01/2034 125,000 378,200 -872 377,328 493,156 115,828 130.69703%
12/01/2035 130,000 375,700 -872 374,828 493,156 118,328 131.56874%
12/01/2036 145,000 382,900 -872 382,028 503,019 120,992 131.67087%
12/01/2037 155,000 384,200 -872 383,328 603,019 119,692 131.22433%
12/01/2038 175,000 394,900 -872 394,028 513,080 119,052 130.21409%
12/01/2039 185,000 394,400 -872 393,528 513,080 119,652 130.37954%
12/01/2040 205,000 403,300 -872 402,428 523,341 120,914 130.04601%
12/01/2041 215,000 401,000 -872 400,128 523,341 123,214 130.79354%
12/01/2042 235,000 408,100 -872 407,228 533,808 126,580 131.08342%
12/01/2043 250,000 409,000 -872 408,128 533,808 125,680 130.79436%
12/01/2044 275,000 419,000 -872 418,128 544,484 126,357 130.21959%
12/01/2045 290,000 417,500 -872 416,628 544,484 127,857 130.68842%
12/01/2046 315,000 425,100 -872 424,228 555,374 131,146 130.91410%
12/01/2047 335,000 426,200 -872 425,328 555,374 130,046 130.57552%
12/01/2048 365,000 436,100 -872 435,228 566,481 131,254 130.15746%
12/01/2049 820,000 869,200 -436,972 432,228 566,481 134,254 131.06086%

4,960,000 11,669,200 -907,358 10,761,842 14,170,208 3,408,456
Jul 10, 2017 8:25 am Prepared by D.A. Davidson & Co Quantitative Group-PM (Rock Creek MD 17:AJUL0717-19NRLFA)
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SOURCES AND USES OF FUNDS

ROCK CREEK METROPOLITAN DISTRICT
SUBORDINATE BONDS, SERIES 2019B
Non-Rated, Cash-Flow Bonds, Annual Pay, 12/15/2049 (Stated) Maturity
[ Preliminary -- for discussion only ]

Dated Date 12/01/2019
Delivery Date 12/01/2019

Sources:

Bond Proceeds:

Par Amount 835,000.00
835,000.00
Uses:
Project Fund Deposits:
Project Fund 809,950.00
Delivery Date Expenses:
Underwriter’s Discount 25,050.00
835,000.00

DADAVIDSON

Jul 10, 2017 8:26 am Prepared by D.A. Davidson & Co Quantitative Group-PM

(Rock Creek MD 17:AJULO717-19BCFA)
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DAIDAVIDSON

BOND PRICING

ROCK CREEK METROPOLITAN DISTRICT
SUBORDINATE BONDS, SERIES 2019B
Non-Rated, Cash-Fiow Bonds, Annual Pay, 12/15/2049 (Stated) Maturity
[ Preliminary -- for discussion only ]

Maturity
Bond Component Date Amount Rate Yleld Price
30-yr. Term Bond:
12/15/2049 835,000 8.000% 8.000% 100.000
835,000

Dated Date 12/01/2019

Delivery Date 12/01/2019

First Coupon 12/15/2019

Par Amount 835,000.00

Original Issue Discount

Production 835,000.00 100.000000%

Underwriter's Discount -25,050.00 -3.000000%

Purchase Price 809,950.00 97.000000%

Accrued Interest

Net Proceeds 809,950.00

Jul 10, 2017 8:26 am Prepared by D.A. Davidson & Co Quantitative Group-PM (Rock Creek MD 17.AJUL0717-19BCFA)
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SOURCES AND USES OF FUNDS

ROCK CREEK METROPOLITAN DISTRICT
Combined Results

ot s a0 g s s

GENERAL OBLIGATION BONDS, SERIES 2022A

SUBORDINATE BONDS, SERIES 2022B

o

[ Preliminary -- for discussion only ]

La

DATDAVIDSON

Dated Date 12/01/2022
Delivery Date 12/01/2022
Sources: SERIES 2022A  SERIES 2022B Total
Bond Proceeds:
Par Amount 5,825,000.00 1,756,000.00 7,581,000.00
5,825,000.00 1,756,000.00 7.581,000.00
Uses: SERIES 2022A  SERIES 2022B Total
Project Fund Deposits:
Project Fund 5,170,500.00 1,703,320.00 6,873,820.00
Other Fund Deposits:
Debt Service Reserve 338,000.00 338,000.00
Cost of Issuance:
Other Cost of Issuance 200,000.00 200,000.00
Delivery Date Expenses:
Underwriter's Discount 116,500.00 52,680.00 169,180.00
5,825,000.00 1,756,000.00 7,581,000.00

Jul 10, 2017 8:33 am Prepared by D.A. Davidson & Co Quantitative Group-PM

(Rock Creek MD 17:22ABA)
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L2

DADAVIDSON
SOURCES AND USES OF FUNDS

ROCK CREEK METROPOLITAN DISTRICT
GENERAL OBLIGATION BONDS, SERIES 2022A
55.277 (target) Mills
Non-Rated, 130x, 30-yr. Maturity
(Full Growth / No Reassessment Projections)

[ Preliminary -- for discsussion only ]

Dated Date 12/01/2022
Delivery Date 12/01/2022

Sources:

Bond Proceeds:

Par Amount 5,825,000.00
5,825,000.00
Uses:
Project Fund Deposits:
Project Fund 5,170,500.00
Other Fund Deposits:
Debt Service Reserve 338,000.00
Cost of Issuance:
Other Cost of Issuance 200,000.00
Delivery Date Expenses:
Underwriter's Discount 116,500.00
5,825,000.00
Jut 10, 2017 8:32 am Prepared by D.A. Davidson & Co Quantitative Group-PM (Rock Creek MD 17:AJUL0717-22NRLBA)
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BOND SUMMARY STATISTICS
ROCK CREEK METROPOLITAN DISTRICT

GENERAL OBLIGATION BONDS, SERIES 2022A

55.277 (target) Mills
Non-Rated, 130x, 30-yr. Maturity
(Full Growth / No Reassessment Projections)
[ Preliminary -- for discsussion only ]

‘a

DADAVIDSON

Dated Date 12/01/2022
Delivery Date 12/01/2022
First Coupon 06/01/2023
Last Maturity 12/01/2052
Arbitrage Yield 4.000000%
True Interest Cost (TIC) 4.161194%
Net Interest Cost (NIC) 4.000000%
All-in TIC 4.449734%
Average Coupon 4.000000%
Average Life (years) 19.174
Duration of Issue (years) 12.730
Par Amount 5,825,000.00
Bond Proceeds 5,825,000.00
Total Interest 4,467,600.00
Net Interest 4,584,100.00

Bond Years from Dated Date
Bond Years from Delivery Date

111,660,000.00
111,690,000.00

Total Debt Service 10,292,600.00
Maximum Annual Debt Service 676,000.00
Average Annual Debt Service 343,086.67
Underwriter's Fees (per $1000)
Average Takedown
Other Fee 20.000000
Total Underwriter's Discount 20.000000
Bid Price 98.000000
Average
Par Average Average  Maturity PVof1bp
Bond Component Value Price Coupon Life Date change
30-yr Term Bond 5,825,000.00 100.000 4.000% 19.174  02/02/2042 10,135.50
5,825,000.00 19.174 10,135.50
All-In Arbitrage
TIC TIC Yield
Par Value 5,825,000.00 5,825,000.00 5,825,000.00
+ Accrued Interest
+ Premium (Discount)
- Underwriter's Discount -116,500.00 -116,500.00
- Cost of Issuance Expense -200,000.00
- Other Amounts
Target Value 5,708,500.00 5,508,500.00 5,825,000.00
Target Date 12/01/2022 12/01/2022 12/01/2022
Yield 4.161194% 4.449734% 4.000000%

Jul 10, 2017 8:32 am Prepared by D.A. Davidson & Co Quantitative Group-PM

(Rock Creek MD 17:AJUL0717-22NRLBA)
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La

DAIDAVIDSON
DETAILED BOND DEBT SERVICE

ROCK CREEK METROPOLITAN DISTRICT
GENERAL OBLIGATION BONDS, SERIES 2022A
55.277 (target) Mills
Non-Rated, 130x, 30-yr. Maturity
(Full Growth / No Reassessment Projections)
[ Preliminary -- for discsussion only }

30-yr Term Bond

Annual
Period Debt Debt
Ending Principal Coupon Interest Service Service
06/01/2023 116,500 116,500
12/01/2023 65,000 4.000% 116,500 181,500 298,000
06/01/2024 115,200 115,200
12/01/2024 100,000 4.000% 115,200 215,200 330,400
06/01/2025 113,200 113,200
12/01/2025 105,000 4.000% 113,200 218,200 331,400
06/01/2026 111,100 111,100
12/01/2026 110,000 4.000% 111,100 221,100 332,200
06/01/2027 108,900 108,900
12/01/2027 115,000 4.000% 108,900 223,900 332,800
06/01/2028 106,600 106,600
12/01/2028 120,000 4.000% 106,600 226,600 333,200
06/01/2029 104,200 104,200
12/01/2029 125,000 4.000% 104,200 229,200 333,400
08/01/2030 101,700 101,700
12/01/2030 130,000 4.000% 101,700 231,700 333,400
06/01/2031 99,100 99,100
12/01/2031 135,000 4.000% 99,100 234,100 333,200
06/01/2032 96,400 96,400
12/01/2032 140,000 4.000% 96,400 236,400 332,800
06/01/2033 93,600 93,600
12/01/2033 145,000 4.000% 93,600 238,600 332,200
06/01/2034 90,700 90,700
12/01/2034 150,000 4.000% 90,700 240,700 331,400
06/01/2035 87,700 87,700
12/01/2035 160,000 4,000% 87,700 247,700 335,400
06/01/2036 84,500 84,500
12/01/2036 165,000 4.000% 84,500 249,500 334,000
06/01/2037 81,200 81,200
12/01/2037 170,000 4,000% 81,200 251,200 332,400
06/01/2038 77,800 77,800
12/01/2038 175,000 4.000% 77,800 252,800 330,600
06/01/2039 74,300 74,300
12/01/2039 185,000 4.000% 74,300 259,300 333,600
06/01/2040 70,600 70,600
12/01/2040 190,000 4.000% 70,600 260,600 331,200
06/01/2041 66,800 66,800
12/01/2041 200,000 4,000% 66,800 266,800 333,600
06/01/2042 62,800 62,800
12/01/2042 205,000 4.000% 62,800 267,800 330,600
06/01/2043 58,700 58,700
12/01/2043 215,000 4.000% 58,700 273,700 332,400
06/01/2044 54,400 54,400
12/01/2044 225,000 4.000% 54,400 279,400 333,800
06/01/2045 49,900 49,900
12/01/2045 235,000 4.000% 49,900 284,900 334,800
06/01/2046 45,200 45,200
12/01/2046 240,000 4.000% 45,200 285,200 330,400
06/01/2047 40,400 40,400
12/01/2047 250,000 4.000% 40,400 290,400 330,800
06/01/2048 35,400 35,400
12/01/2048 260,000 4.000% 35,400 295,400 330,800
06/01/2049 30,200 30,200
12/01/2049 275,000 4.000% 30,200 305,200 335,400
06/01/2050 24,700 24,700
12/01/2050 285,000 4.000% 24,700 309,700 334,400
06/01/2051 19,000 19,000
12/01/2061 300,000 4.000% 19,000 319,000 338,000
06/01/2052 13,000 13,000
12/01/2052 650,000 4.000% 13,000 663,000 676,000
5,825,000 4,467,600 10,292,600 10,292,600
Jul 10, 2017 8:32 am Prepared by D.A. Davidson & Co Quantitative Group-PM (Rock Creek MD 17:AJUL0717-22NRLBA)
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a

DADAVIDSON

NET DEBT SERVICE

ROCK CREEK METROPOLITAN DISTRICT
GENERAL OBLIGATION BONDS, SERIES 2022A
55.277 (target) Mills
Non-Rated, 130x, 30-yr. Maturity
(Full Growth / No Reassessment Projections)

[ Preliminary -- for discsussion only ]

Period Total Debt Service Net
Ending Principal Interest  Debt Service Reserve  Debt Service
12/01/2023 65,000 233,000 298,000 -676 297,324
12/01/2024 100,000 230,400 330,400 676 329,724
12/01/2025 105,000 226,400 331,400 -676 330,724
12/01/2026 110,000 222,200 332,200 -676 331,524
12/01/2027 115,000 217,800 332,800 -676 332,124
12/01/2028 120,000 213,200 333,200 -676 332,524
12/01/2029 125,000 208,400 333,400 -676 332,724
12/01/2030 130,000 203,400 333,400 -676 332,724
12/01/2031 135,000 198,200 333,200 -676 332,524
12/01/2032 140,000 192,800 332,800 -676 332,124
12/01/2033 145,000 187,200 332,200 -676 331,524
12/01/2034 150,000 181,400 331,400 -676 330,724
12/01/2035 160,000 175,400 335,400 -676 334,724
12/01/2036 165,000 169,000 334,000 -676 333,324
12/01/2037 170,000 162,400 332,400 -676 331,724
12/01/2038 175,000 155,600 330,600 -676 329,924
12/01/2039 185,000 148,600 333,600 -676 332,924
12/01/2040 180,000 141,200 331,200 -676 330,524
12/01/2041 200,000 133,600 333,600 -676 332,924
12/01/2042 205,000 125,600 330,600 -676 329,924
12/01/2043 215,000 117,400 332,400 -676 331,724
12/01/2044 225,000 108,800 333,800 -676 333,124
12/01/2045 235,000 99,800 334,800 676 334,124
12/01/2046 240,000 90,400 330,400 -676 329,724
12/01/2047 250,000 80,800 330,800 -676 330,124
12/01/2048 260,000 70,800 330,800 -676 330,124
12/01/2049 275,000 60,400 335,400 -676 334,724
12/01/2050 285,000 49,400 334,400 -676 333,724
12/01/2051 300,000 38,000 338,000 -676 337,324
12/01/2052 650,000 26,000 676,000 -338,676 337,324
5,825,000 4,467,600 10,292,600 -358,280 9,934,320
Jul 10, 2017 8:32 am Prepared by D.A. Davidson & Co Quantitative Group-PM (Rock Creek MD 17:AJUL0717-22NRLBA)
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V2

DADAVIDSON

BOND SOLUTION

ROCK CREEK METROPOLITAN DISTRICT
GENERAL OBLIGATION BONDS, SERIES 2022A
55.277 (target) Mills
Non-Rated, 130x, 30-yr. Maturity
(Full Growth / No Reassessment Projections)
[ Preliminary -- for discsussion only ]

Perlod Proposed Proposed Debt Service Total Ad) Revenue Unused Debt Serv

Ending Principal Debt Service Adjustments Debt Service Constraints Revenues Coverage
12/01/2023 65,000 298,000 -676 297,324 388,361 91,037 130.61894%
12/01/2024 100,000 330,400 -676 320,724 435,332 105,608 132.02935%
12/01/2025 105,000 331,400 -876 330,724 435,332 104,608 131.63014%
12/01/2026 110,000 332,200 -676 331,524 435,332 103,808 131.31250%
12/01/2027 115,000 332,800 -676 332,124 435,332 103,208 131.07528%
12/01/2028 120,000 333,200 -676 332,524 435,332 102,808 130.91760%
12/01/2029 125,000 333,400 -676 332,724 435,332 102,608 130.83891%
12/01/2030 130,000 333,400 -676 332,724 435,332 102,608 130.83891%
12/01/2031 135,000 333,200 -676 332,524 435,332 102,808 130.91760%
12/01/2032 140,000 332,800 -676 332,124 435,332 103,208 131.07528%
12/01/2033 145,000 332,200 -676 331,524 435,332 103,808 131.31250%
12/01/2034 150,000 331,400 -676 330,724 435,332 104,608 131.63014%
12/01/2035 160,000 335,400 -676 334,724 435,332 100,608 130.05714%
12/01/2036 165,000 334,000 -676 333,324 435,332 102,008 130.60339%
12/01/2037 170,000 332,400 -676 331,724 435,332 103,608 131.23333%
12/01/2038 175,000 330,600 -676 329,924 435,332 105,408 131.94931%
12/01/2039 185,000 333,600 -676 332,924 435,332 102,408 130.76031%
12/01/2040 190,000 331,200 -676 330,524 435,332 104,808 131.70979%
12/01/2041 200,000 333,600 -676 332,924 435,332 102,408 130.76031%
12/01/2042 205,000 330,600 -676 329,924 435,332 105,408 131.94931%
12/01/2043 215,000 332,400 -676 331,724 435,332 103,608 131.23333%
12/01/2044 225,000 333,800 -676 333,124 435,332 102,208 130.68180%
12/01/2045 235,000 334,800 -676 334,124 435,332 101,208 130.29069%
12/01/2046 240,000 330,400 -676 329,724 435,332 105,608 132.02935%
12/01/2047 250,000 330,800 -676 330,124 435,332 105,208 131.86937%
12/01/2048 260,000 330,800 -676 330,124 435,332 105,208 131.86937%
12/01/2049 275,000 335,400 -676 334,724 435,332 100,608 130.05714%
12/01/2050 285,000 334,400 -676 333,724 435,332 101,608 130.44685%
12/01/2051 300,000 338,000 -676 337,324 441,157 103,833 130.78152%
12/01/2052 650,000 676,000 -338,676 337,324 441,157 103,833 130.78152%

5,825,000 10,292,600 -358,280 9,934,320 13,024,653 3,090,333
Jul 10, 2017 8:32 am Prepared by D.A. Davidson & Co Quantitative Group-PM (Rock Creek MD 17:AJUL0717-22NRLBA)
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SOURCES AND USES OF FUNDS

ROCK CREEK METROPOLITAN DISTRICT
SUBORDINATE BONDS, SERIES 2022B
Non-Rated, Cash-Flow Bonds, Annual Pay, 12/15/2052 (Stated) Maturity
[ Preliminary -- for discussion only ]

Dated Date 12/01/2022
Delivery Date 12/01/2022

Sources:

Bond Proceeds:
Par Amount 1,756,000.00

1,756,000.00

Uses:

Project Fund Deposits:

Project Fund 1,703,320.00

Delivery Date Expenses:
Underwriter's Discount 52,680.00
1,756,000.00

a

DADAVIDSON

Jul 10, 2017 8:31 am Prepared by D.A. Davidson & Co Quantitative Group-PM

(Rock Creek MD 17:AJULO717-22BCFA)
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La

DADAVIDSON
BOND PRICING

ROCK CREEK METROPOLITAN DISTRICT
SUBORDINATE BONDS, SERIES 2022B
Non-Rated, Cash-Flow Bonds, Annual Pay, 12/15/2052 (Stated) Maturity
[ Preliminary -- for discussion only ]

Maturity
Bond Component Date Amount Rate Yield Price
30-yr. Term Bond:
12/15/2052 1,756,000 7.000% 7.000% 100.000
1,756,000
Dated Date 12/01/2022
Delivery Date 12/01/2022
First Coupon 12/15/2022
Par Amount 1,756,000.00
Original Issue Discount
Production 1,756,000.00 100.000000%
Underwriter's Discount -52,680.00 -3.000000%
Purchase Price 1,703,320.00 97.000000%
Accrued Interest
Net Proceeds 1,703,320.00
Jul 10, 2017 8:31 am Prepared by D.A. Davidson & Co Quantitative Group-PM {Rock Creek MD 17:AJUL0717-22BCFA)
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