
107.12-06 
Change Date of Policy

ENDORSEMENT

Attached to Policy No. OX55059993.2041564

Our Order No. 55059993

Issued By

 Old Republic National Title Insurance Company

The effective Date of Policy is hereby changed from DECEMBER 6, 2016 AT 5:00 PM to MAY 1, 2017 
AT 5:00 PM.

The Company hereby insures: 

1. That, except as otherwise expressly provided herein, there are no liens, encumbrances or other 
matters shown by the Public Records, affecting said estate or interest, other than those shown in 
said policy, except:  MEMORANDUM OF AGREEMENT RECORDED DECEMBER 6, 2017 
UNDER RECEPTION NO. 216141140

DEED OF TRUST DATED MARCH 15, 2017 FROM HALLGREN PROPERTIES, INC. TO THE 
PUBLIC TRUSTEE OF EL PASO COUNTY, COLORADO, FOR THE BENEFIT OF LONE STAR 
STATE BANK OF WEST TEXAS IN THE AMOUNT OF $1,500,000.00 RECORDED MARCH 24, 
2017 UNDER RECEPTION NO. 217033853

2. That, as shown by the Public Records, the Title to said estate or interest is vested in the vestees 
shown in Schedule A. 

This endorsement is issued as part of the Policy. Except as it expressly states, it does not (i) modify any 
of the terms and provisions of the Policy, (ii) modify any prior endorsements, (iii) extend the Date of 
Policy, or (iv) increase the Amount of Insurance. To the extent a provision of the Policy or a previous 
endorsement is inconsistent with an express provision of this endorsement, this endorsement controls. 
Otherwise, this endorsement is subject to all of the terms and provisions of the Policy and of any prior 
endorsements. 

Old Republic National Title Insurance Company

By: Land Title Guarantee Company

By: 

        Authorized Signature



Land Title Guarantee Company

Date:December 07, 2016

HALLGREN PROPERTIES, INC., A TEXAS CORPORATION
5909 63RD STREET
LUBBOCK, TX 79424
markh@hallgrenco.com

Subject: Attached Title Policy  OX55059993.2041564
              for  1110 MEADOWBROOK PARKWAY, COLORADO SPRINGS, CO 80915

Enclosed please find the Owner's Title Insurance Policy for your purchase of the property listed 
above.

This title policy is the final step in your real estate transaction, and we want to take a moment to 
remind you of its importance. Please review all information in this document carefully and be sure 
to safeguard this policy along with your other legal documents.

Your owner's policy insures you as long as you own the property and requires no additional 
premium payments.

Please feel free to contact any member of our staff if you have questions or concerns regarding 
your policy, or you may contact the Final Policy Department at Phone: 719-634-4821 or 

As a Colorado-owned and operated title company for over 45 years, with offices throughout the 
state, we take pride in serving our customers one transaction at a time. We sincerely appreciate 
your business and welcome the opportunity to assist you with any future real estate needs. Not 
only will Land Title be able to provide you with the title services quickly and professionally, but you 
may also be entitled to a discount on title premiums if you sell or refinance the property described 
in the enclosed policy.

Thank you for giving us the opportunity to work with you on this transaction. We look forward to 
serving you again in the future.

Sincerely,

Land Title Guarantee Company



OWNER'S POLICY OF TITLE INSURANCE

ANY NOTICE OF CLAIM AND ANY OTHER NOTICE OR STATEMENT IN WRITING REQUIRED TO BE GIVEN TO THE COMPANY 
UNDER THIS POLICY MUST BE GIVEN TO THE COMPANY AT THE ADDRESS SHOWN IN SECTION 18 OF THE CONDITIONS.

COVERED RISKS

SUBJECT TO THE EXCLUSIONS FROM COVERAGE, THE EXCEPTIONS FROM COVERAGE CONTAINED IN SCHEDULE B 
AND THE CONDITIONS, OLD REPUBLIC NATIONAL TITLE INSURANCE COMPANY, a Minnesota corporation, (the 

"Company"), insures, as of Date of Policy and, to the extent stated in Covered Risks 9 and 10, after  Date of Policy, against loss or damage, not exceeding 
the Amount of Insurance, sustained or incurred by the Insured by reason of:

1. Title being vested other than as stated in Schedule A.
2. Any defect in or lien or encumbrance on the title; This covered Risk includes but is not limited to insurance against loss from

(a) A defect in the Title caused by
(i) forgery, fraud, undue influence, duress, incompetency, incapacity, or impersonation; (ii) failure of any person or Entity to have 
authorized a transfer or conveyance;
(iii) a document affecting Title not properly created, executed, witnessed, sealed, acknowledged, notarized, or delivered; (iv) failure to 
perform those acts necessary to create a document by electronic means authorized by law;
(v) a document executed under a falsified, expired, or otherwise invalid power of attorney;
(vi) a document not properly filed, recorded, or indexed in the Public Records including failure to perform those acts by electronic 
means authorized by law; or
(vii) a defective judicial or administrative proceeding.

(b) The lien of real estate taxes or assessments imposed on the Title by a governmental authority due or payable, but unpaid.
(c) Any encroachment, encumbrance, violation, variation, or adverse circumstance affecting the Title that would be disclosed by an accurate and 
complete land survey of the Land.  The term "encroachment" includes encroachments of existing improvements located on the Land onto 
adjoining land, and encroachments onto the Land of existing improvements located on adjoining land.

3. Unmarketable Title.
4. No right of access to and from the Land.
5. The violation or enforcement of any law, ordinance, permit, or governmental regulation (including those relating to building and zoning) restricting, 

regulating, prohibiting, or relating to
(a) the occupancy, use or enjoyment of the Land;
(b) the character, dimensions, or location of any improvement erected on the Land;
(c) the subdivision of land; or
(d) environmental protection
if a notice, describing any part of the Land, is recorded in the Public Records setting forth the violation or intention to enforce, but only to the 
extent of the violation or enforcement referred to in that notice.

6. An enforcement action based on the exercise of a governmental police power not covered by Covered Risk 5 if a notice of the enforcement 
action, describing any part of the Land, is recorded in the Public Records, but only to the extent of the enforcement referred to in that notice. 

7. The exercise of the rights of eminent domain if a notice of the exercise, describing any part of the Land, is recorded in the Public Records. 
8. Any taking by a governmental body that has occurred and is binding on the rights of a purchaser for value without Knowledge. 
9. Title being vested other than as stated in Schedule A or being defective

(a) as a result of the avoidance in whole or in part, or from a court order providing an alternative remedy, of a transfer of all or any part of the title 
to or any interest in the Land occurring prior to the transaction vesting Title as shown in Schedule A because that prior transfer  constituted a 
fraudulent or preferential transfer under federal bankruptcy, state insolvency, or similar creditors' rights laws; or
(b) because the instrument of transfer vesting Title as shown in Schedule A constitutes a preferential transfer under federal bankruptcy, state 
insolvency, or similar creditors' rights laws by reason of the failure of its recording in the Public Records

(i) to be timely, or
(ii) to impart notice of its existence to a purchaser for value or to a judgment or lien creditor.

10. Any defect in or lien or encumbrance on the Title or other matter included in Covered Risks 1 through 9 that has been created or attached or has 
been filed or recorded in the Public Records subsequent to Date of Policy and prior to the recording of the deed or other instrument of transfer in 
the Public Records that vests Title as shown in Schedule A.

The Company will also pay the costs, attorneys' fees, and expenses incurred in defense of any matter insured against by this Policy, but only to the extent 
provided in the Conditions.

OLD REPUBLIC NATIONAL TITLE INSURANCE COMPANY 
a Stock Company
400 Second Avenue South 
Minneapolis, Minnesota 55401
612) 371-1111                                

Issued through the Office of:
LAND TITLE GUARANTEE COMPANY
3033 E 1ST AVE #600
DENVER, CO 80206
303-850-4165

John E. Freyer, President

Mark Bilbrey, President

Rande Yeager, Secretary

Copyright 2006-2015 American Land Title Association.  All rights reserved.  The use of this form is restricted to ALTA licensees and ALTA members in good 
standing as of the date of use.  All other uses are prohibited.  Reprinted under license from the American Land Title Association.

AMERICAN LAND TITLE ASSOCIATION OWNER'S POLICY Adopted 6-17-06   ao.06.policy.pg1.ort.odt



EXCLUSIONS  FROM COVERAGE
The following  matters are expressly excluded from the coverage of this policy, and the Company will not pay loss or damage, costs, attorneys'  fees, or expenses that 

arise by reason of:
1. (a) Any law, ordinance, permit, or governmental regulation (including those relating to building and zoning) restricting, regulating, prohibiting or relating to

(i) the occupancy, use, or enjoyment of the Land;
(ii) the character, dimensions, or location of any improvement erected on the Land;
(iii) the subdivision of land; or
(iv) environmental protection;
or the effect  of any violation of these laws, ordinances, or governmental regulations. This Exclusion 1(a) does not modify or limit the coverage 
provided under Covered Risk 5.

(b) Any governmental police power. This Exclusion 1(b) does not modify or limit the coverage provided under Covered Risk 6.
2. Rights of eminent domain. This Exclusion does not modify or limit the coverage provided under Covered Risk 7 or 8.
3. Defects, liens, encumbrances, adverse claims, or other matters

(a) created, suffered, assumed, or agreed to by the Insured Claimant;
(b) not Known to the Company, not recorded in the Public Records at Date of Policy, but Known to the Insured Claimant and not disclosed in writing to the 
Company by the Insured Claimant prior to the date the Insured Claimant became an Insured under this policy;
(c) resulting in no loss or damage to the Insured Claimant;
(d) attaching  or created subsequent to Date of Policy (however, this does not modify or limit the coverage provided under Covered Risk 9 and 10); or
(e) resulting in loss or damage that  would not have been sustained if the Insured Claimant had paid value for the Title.

4. 4. Any claim, by reason of the operation of federal bankruptcy, state insolvency, or similar creditors' rights laws, that the transaction vesting the Title as shown 
in Schedule A, is
(a) a fraudulent conveyance or fraudulent transfer; or
(b) a preferential  transfer  for any reason not stated in Covered Risk 9 of this policy.

5. Any lien on the Title for real estate taxes or assessments imposed by governmental authority  and created or attaching  between Date of Policy and the date 
of recording of the deed or other instrument  of transfer  in the Public Records that  vests Title as shown in Schedule A.

CONDITIONS
1. DEFINITION OF TERMS
The following  terms when used in this policy mean:

(a) "Amount  of Insurance": The amount stated in Schedule A, as may be increased or decreased by endorsement to this policy, increased by Section 8(b) or 
decreased by Sections 10 and 11 of these Conditions. 
(b) "Date  of Policy":  The date designated as "Date  of Policy"  in Schedule A.
(c) "Entity":  A corporation, partnership, trust, limited liability company, or other similar legal entity.
(d) "Insured":  The Insured named in Schedule A.

(i) The term "Insured" also includes
(A) successors to the Title of the Insured by operation of law as distinguished from purchase, including heirs, devisees, survivors, 
personal representatives, or next of kin;
(B) successors to an Insured by dissolution, merger, consolidation, distribution, or reorganization;  (C) successors to an Insured by its 
conversion to another kind of Entity;
(D) a grantee of an Insured under a deed delivered without  payment of actual valuable consideration conveying the Title

(1) if the stock, shares, memberships, or other equity interests of the grantee are wholly-owned  by the named Insured.
(2) if the grantee wholly owns the named Insured,
(3) if the grantee is wholly-owned  by an affiliated  Entity of the named Insured, provided the affiliated  Entity and the 
named Insured are
both wholly-owned  by the same person or Entity, or
(4) if the grantee is a trustee or beneficiary of a trust  created by a written  instrument established by the Insured named in 
Schedule A for estate planning purposes.

(ii) With regard to (A), (B), (C), and (D) reserving, however, all rights  and defensed as to any successor that  the Company would have had 
against any predecessor Insured.

(e) "Insured Claimant":  An Insured claiming loss or damage.
(f) "Knowledge" or "Known":  Actual knowledge, not constructive knowledge or notice that may be imputed to an Insured by reason of the Public Records or 
any other records that impart constructive  notice of matters affecting the Title.
(g) "Land":  The land described in Schedule A, and affixed  improvements that  by law constitute  real property.  The term "Land"  does not include any 
property beyond the lines of the area described in Schedule A, nor any right, title,  interest,  estate, or easement in abutting streets, roads, avenue, alleys, 
lanes, ways, or waterways,  but this does not modify or limit the extent that a right of access to and from the Land is insured by this policy.
(h) "Mortgage":  Mortgage, deed of trust,  trust  deed, or other security instrument,  including one evidenced by electronic means authorized by law.
(i) "Public Records": Records established under state statutes  at Date of Policy for the purpose of imparting  constructive  notice of matters  relating to real 
property to purchasers for value and without  Knowledge. With respect to Covered Risk 5(d), "Public Records" shall also include environmental protection 
liens filed in the records of the clerk of the United States District Court for the district  where the Land is located.
(j) "Title":  The estate or interest  described in Schedule A.
"Unmarketable  Title":  Title affected  by an alleged or apparent matter that would permit a prospective purchaser or lessee of the Title or lender on the Title to 
be released from the obligation to purchase, lease, or lend if there is a contractual condition requiring the delivery of marketable title.

2. CONTINUATION  OF INSURANCE
The coverage of this policy shall continue in force as of Date of Policy in favor of an Insured, but only so long as the Insured retains an estate or interest in the Land, or 
holds an obligation secured by a purchase money Mortgage given by a purchaser from the Insured, or only so long as the Insured shall have liability by reason of 
warranties  in any transfer or conveyance of the Title. This policy shall not continue in force in favor of any purchaser from the Insured of either (i) an estate or interest in 
the Land, or (ii) an obligation secured by a purchase money Mortgage given to the Insured.
3. NOTICE OF CLAIM TO BE GIVEN BY INSURED CLAIMANT
The Insured shall notify  the Company promptly in writing  (i) in case of any litigation  as set forth  in Section 5(a) of these Conditions, (ii) in case Knowledge shall come to 
an Insured hereunder of any claim of title  or interest that is adverse to the Title, as insured, and that might cause loss or damage for which the Company may be liable 
by virtue of this policy, or (iii) if the Title, as insured, is rejected as Unmarketable Title. If the Company is prejudiced by the failure of the Insured Claimant to provide 
prompt notice, the Company's liability  to the Insured Claimant under the policy shall be reduced to the extent of the prejudice.
4. PROOF OF LOSS
In the event the Company is unable to determine the amount of loss or damage, the Company may, at its option, require as a condition of payment that the Insured 
Claimant furnish a signed proof of loss. The proof of loss must describe the defect, lien, encumbrance, or other matter  insured against by this policy that  constitutes  the 
basis of loss or damage and shall state, to the extent possible, the basis of calculating the amount of the loss or damage.

5. DEFENSE AND PROSECUTION OF ACTIONS
(a) Upon written  request by the Insured, and subject to the options contained in Section 7 of these Conditions, the Company, at its own cost and without  unreasonable 
delay, shall provide for the defense of an Insured in litigation  in which any third party asserts a claim covered by this policy adverse to the Insured. This obligation is 
limited to only those stated causes of action alleging matters insured against by this policy. The Company shall have the right to select counsel of its choice (subject to 
the right of the Insured to object for reasonable cause) to represent the Insured as to those stated causes of action. It shall not be liable for and will  not pay the fees of 
any other counsel. The Company will  not pay any fees, costs, or expenses incurred by the Insured in the defense of those causes of action that allege matters not 



insured against by this policy.
(b) The Company shall have the right, in addition to the options contained in Section 7 of these Conditions, at its own cost, to institute  and prosecute any action or 
proceeding or to do any other act that in its opinion may be necessary or desirable to establish the Title, as insured, or to prevent or reduce loss or damage to the 
Insured. The Company may take any appropriate action under the terms of this policy, whether or not it shall be liable to the Insured. The exercise of these rights shall 
not be an admission of liability or waiver of any provision of this policy. If the Company exercises its rights under this subsection, it must to so diligently.
(c) Whenever the Company brings an action or asserts a defense as required or permitted by this policy, the Company may pursue the litigation to a final determination 
by a court of competent jurisdiction, and it expressly reserves the right, in its sole discretion, to appeal any adverse judgment or order.
6. DUTY OF INSURED CLAIMANT TO COOPERATE
(a) In all cases where this policy permits or requires the Company to prosecute or provide for the defense of any action or proceeding and any appeals, the Insured shall 
secure to the Company the right to so prosecute or provide defense in the action or proceeding, including the right to use, at its option, the name of the Insured for this 
purpose. Whenever requested by the Company, the Insured, at the Company's expense, shall give the Company all reasonable aid (i) in securing evidence, obtaining 
witnesses, prosecuting or defending the action or proceeding, or effecting  settlement,  and (ii) in any other lawful  act that in the opinion of the Company may be 
necessary or desirable to establish the Title or any other matter as insured. If the Company is prejudiced by the failure of the Insured to furnish the required cooperation, 
the Company's obligation to the Insured under the policy shall terminate, including any liability or obligation to defend, prosecute, or continue any litigation, with regard to 
the matter or matters requiring such cooperation.
(b) The Company may reasonably require the Insured Claimant to submit to examination under oath by any authorized representative of the Company and to produce for 
examination, inspection, and copying, at such reasonable times and places as may be designated by the authorized representative of the Company, all records, in 
whatever medium maintained, including books, ledgers, checks, memoranda, correspondence, reports, e-mails, disks, tapes, and videos whether  bearing a date before 
or after Date of Policy, that reasonably pertain to the loss or damage. Further, if requested by any authorized representative of the Company, the Insured Claimant shall 
grant its permission, in writing,  for any authorized representative of the Company to examine, inspect, and copy all of these records in the custody or control of a third 
party that reasonably pertain to the loss or damage. All information  designated as confidential  by the Insured Claimant provided to the Company pursuant to this Section 
shall not be disclosed to others unless, in the reasonable judgment of the Company, it is necessary in the administration of the claim. Failure of the Insured Claimant to 
submit for examination under oath produce any reasonably requested information, or grant permission to secure reasonably necessary information from third parties as 
required in this subsection, unless prohibited by law or governmental regulation,  shall terminate any liability  of the Company under this policy as to that claim.
7. OPTIONS TO PAY OR OTHERWISE SETTLE CLAIMS; TERMINATION OF LIABILITY
In case of a claim under this policy, the Company shall have the following additional options:

(a) To Pay or Tender Payment of the Amount of Insurance.
To pay or tender payment of the Amount of Insurance under this policy together with  any costs, attorneys'  fees, and expenses incurred by the Insured 
Claimant that  were authorized by the Company up to the time of payment or tender of payment and that the Company is obligated to pay. Upon the exercise 
by the Company of this option, all liability  and obligations of the Company to the Insured under this policy, other than to make the payment
required in the subsection, shall terminate, including any liability or obligation to defend, prosecute, or continue any litigation.  
(b) To Pay or Otherwise Settle With Parties Other Than the Insured or With the Insured Claimant.

(i) To pay or otherwise settle with  other parties for or in the name of an Insured Claimant any claim insured against under this policy. In addition, 
the Company will  pay any costs, attorneys'  fees, and expenses incurred by the Insured Claimant that were authorized by the Company up to the 
time of payment and that the Company is obligated to pay; or
(ii) To pay or otherwise  settle with  the Insured Claimant the loss or damage provided for under this policy, together with  any costs, attorneys' 
fees, and expensed incurred by the Insured Claimant that were authorized by the Company up to the time of payment and that the Company is 
obligated to pay. 
Upon the exercise by the Company of either of the options provided for in subsections (b)(i) or (ii), the Company's obligations to the Insured under 
this policy for the claimed loss or damage, other than the payments required to be made, shall terminate, including any liability or obligation to 
defend, prosecute, or continue any litigation.

8. DETERMINATION  AND EXTENT OF LIABILITY
This policy is a contract  of indemnity against actual monetary loss or damage sustained or incurred by the Insured Claimant who has suffered  loss or damage by reason 
of matters  insured against by this policy.

(a) The extent of liability  of the Company for loss or damage under this policy shall not exceed the lesser of
(i) the Amount of Insurance; or
(ii) the difference between the value of the Title as insured and the value of the Title subject to the risk insured against by this policy.

(b) If the Company pursues its rights under Section 5 of these Conditions and is unsuccessful in establishing the Title, as insured, 
(i) the Amount of Insurance shall be increased by 10%, and
(ii) the Insured Claimant shall have the right to have the loss or damage determined either as of the date the claim was made by the Insured 
Claimant or as of the date it is settled and paid.

(c) In addition to the extent of liability  under (a) and (b), the Company will  also pay those costs, attorneys'  fees, and expenses incurred in accordance with 
Sections 5 and 7 of these Conditions.

9. LIMITATION OF LIABILITY
(a) If the Company establishes the Title, or removes the alleged defect, lien, or encumbrance, or cures the lack of a right of access to or from the Land, or cures the claim 
of Unmarketable Title, all as insured, in a reasonably diligent manner by any method, including litigation  and the completion of any appeals, it shall have fully performed 
its obligations with respect to that  matter  and shall not be liable for any loss or damage caused to the Insured.
(b) In the event of any litigation,  including litigation  by the Company or with  the Company's consent, the Company shall have no liability  for loss or damage until  there 
has been a final determination  by a court of competent jurisdiction,  and disposition of all appeals, adverse to the Title, as insured.
(c) The Company shall not be liable for loss or damage to the Insured for liability  voluntarily  assumed by the Insured in settling any claim or suit without  the prior written 
consent of the Company.
10. REDUCTION OF INSURANCE; REDUCTION OR TERMINATION OF LIABILITY
All payments under this policy, except payments made for costs, attorneys'  fees, and expenses, shall reduce the Amount of Insurance by the amount of the payment.
11. LIABILITY NONCUMULATIVE
The Amount of Insurance shall be reduced by any amount the Company pays under any policy insuring a Mortgage to which exception is taken in Schedule B or to which 
the Insured has agreed, assumed, or taken subject, or which is executed by an Insured after  Date of Policy and which is a charge or lien on the Title, and the amount so 
paid shall be deemed a payment to the Insured under this policy.
12. PAYMENT OF LOSS
When liability and the extent of loss or damage have been definitely  fixed in accordance with  these Conditions, the payment shall be made within 30 days.
13. RIGHTS OF RECOVERY UPON PAYMENT OR SETTLEMENT
(a) Whenever the Company shall have settled and paid a claim under this policy, it shall be subrogated and entitled to the rights of the Insured Claimant in the Title and 
all other rights and remedies in respect to the claim that the Insured Claimant has against any person or property, to the extent of the amount of any loss, costs, 
attorneys'  fees, and expenses paid by the Company. If requested by the Company, the Insured Claimant shall execute documents to evidence the transfer  to the 
Company of these rights and remedies. The Insured Claimant shall permit the Company to sue, compromise, or settle in the name of the Insured Claimant and to use the 
name of the Insured Claimant in any transaction  or litigation  involving these rights and remedies. If a payment on account of a claim does not fully cover the loss of the 
Insured Claimant, the Company shall defer the exercise of its right to recover until after  the Insured Claimant shall have recovered its loss.
(b) The Company's right of subrogation includes the rights of the Insured to indemnities, guaranties, other policies of insurance, or bonds, notwithstanding  any terms or 
conditions contained in those instruments that address subrogation rights.
14. ARBITRATION
Either the Company or the Insured may demand that  the claim or controversy  shall be submitted  to arbitration  pursuant to the Title Insurance Arbitration  Rules of the 
American Land Title Association ("Rules"). Except as provided in the Rules, there shall be no joinder or consolidation with  claims or controversies of other persons, 
Arbitrable matters may include, but are not limited to, any controversy or claim between the Company and the Insured arising out of or relating to this policy, any service 
in connection with  its issuance or the breach of a policy provision, or to any other controversy or claim arising out of the  transaction giving rise to this policy. All arbitrable 
matters when the Amount of Insurance is $2,000,000  or less shall be  arbitrated at the option of either the Company or the Insured. All arbitrable matters  when the 
Amount of Insurance is in  excess of $2,000,000 shall be arbitrated  only when agreed to by both the Company and the Insured. Arbitration  pursuant to this policy and 
under the Rules shall be binding upon the parties. Judgment upon the award rendered by the Arbitrator(s)  may be entered in any court of competent jurisdiction.



15. LIABILITY LIMITED TO THIS POLICY; POLICY ENTIRE CONTRACT
(a) This policy together with  all endorsements, if any, attached to it by the Company is the entire policy and contract between the Insured and the Company. In 
interpreting  any provision of this policy, this policy shall be construed as a whole.
(b) Any claim or loss or damage that  arises out of the status  of the Title or by any action asserting such claim shall be restricted to this policy.
(c) Any amendment of or endorsement to this policy must be in writing  and authenticated by an authorized person, or expressly incorporated by Schedule A of this policy. 
(d) Each endorsement to this policy issued at any time is made a part of this policy and is subject to all of its terms and  provisions. Except as the endorsement expressly 
states, it does not (i) modify any of the terms and provisions of the policy, (ii) modify any prior endorsement, (iii) extend the Date of Policy, or (iv) increase the Amount of 
Insurance.
16. SEVERABILITY
In the event any provision of this policy, in whole or in part, is held invalid or unenforceable under applicable law, the policy shall be deemed not to include that  provision 
or such part held to be invalid, but all other provisions shall remain in full force and effect.
17. CHOICE OF LAW; FORUM
(a) Choice of Law; The Insured acknowledges the Company has underwritten  the risks covered by this policy and determined the premium charged therefor in reliance 
upon the law affecting  interests in real property and applicable to the interpretation,  rights, remedies, or enforcement of policies of title  insurance of the jurisdiction 
where the Land is located.
Therefore, the court or an arbitrator  shall apply the law of the jurisdiction  where the Land is located to determine the validity  of claims against the Title that are adverse 
to the Insured and to interpret  and enforce the terms of this policy. In neither case shall the court or arbitrator  apply its conflicts of law principles to determine the 
applicable law.
(b) Choice of Forum; Any litigation  or other proceeding brought by the Insured against the Company must be filed only in a state or federal court within the United States 
of America or its territories having appropriate jurisdiction.
18. NOTICES, WHERE SENT
Any notice of claim and any other notice or statement in writing  required to be given to the Company under this policy must be given to the Company at: 400  Second 
Avenue South, Minneapolis, Minnesota 55401, (612) 371-1111.

ANTI-FRAUD STATEMENT: Pursuant to CRS 10-1-128(6)(a), it is unlawful to knowingly provide false, incomplete, or misleading facts or information to an 
insurance company for the purpose of defrauding or attempting to defraud the company. Penalties may include imprisonment, fines, denial of insurance and 
civil damages. Any insurance company or agent of an insurance company who knowingly provides false, incomplete, or misleading facts or information to a 
policyholder or claimant for the purpose of defrauding or attempting to defraud the policyholder or claimant with regard to a settlement or award payable 
from insurance proceeds shall be reported to the Colorado division of insurance within the department of regulatory agencies. 

This anti-fraud statement is affixed to and made a part of this policy.

AMERICAN LAND TITLE ASSOCIATION OWNER'S POLICY Adopted 6-17-06
Copyright 2006-2015 American Land Title Association. All rights reserved.     ao.06.policy.cover.odt



Land Title Guarantee Company Representing Old Republic National Title Insurance Company

Schedule A

 Order Number: SC 55059993 Policy  Number:  OX55059993.2041564

Amount:   $196,651.00

Property Address:

1110 MEADOWBROOK PARKWAY, COLORADO SPRINGS, CO 80915

1. Policy Date:

December 06, 2016 at 5:00 P.M.

2. Name of Insured:

HALLGREN PROPERTIES, INC., A TEXAS CORPORATION

3. The estate or interest in the Land described or referred to in this Schedule and which is covered by 
this policy is:

A FEE SIMPLE

4. Title to the estate or interest covered by this policy at the date is vested in:

HALLGREN PROPERTIES, INC., A TEXAS CORPORATION

5. The Land referred to in this Policy is described as follows:

LOT 44, CLAREMONT BUSINESS PARK FILING NO. 2, COUNTY OF EL PASO, STATE OF COLORADO

This Policy Valid only if Schedule B is attached.



Land Title Guarantee Company Representing Old Republic National Title Insurance Company

(Schedule B)
Policy Number  OX55059993.2041564

Order Number  55059993

THIS POLICY DOES NOT INSURE AGAINST LOSS OR DAMAGE BY REASON OF THE FOLLOWING:

1)     ANY FACTS, RIGHTS, INTERESTS, OR CLAIMS THEREOF, NOT SHOWN BY THE PUBLIC RECORDS BUT 
THAT COULD BE ASCERTAINED BY AN INSPECTION OF THE LAND OR THAT MAY BE ASSERTED BY 
PERSONS IN POSSESSION OF THE LAND.

2)     EASEMENTS, LIENS OR ENCUMBRANCES, OR CLAIMS THEREOF, NOT SHOWN BY THE PUBLIC 
RECORDS.

3)     ANY ENCROACHMENT, ENCUMBRANCE, VIOLATION, VARIATION, OR ADVERSE CIRCUMSTANCE 
AFFECTING THE TITLE THAT WOULD BE DISCLOSED BY AN ACCURATE AND COMPLETE LAND SURVEY OF 
THE LAND AND NOT SHOWN BY THE PUBLIC RECORDS.

4)     ANY LIEN, OR RIGHT TO A LIEN, FOR SERVICES, LABOR OR MATERIAL HERETOFORE OR HEREAFTER 
FURNISHED, IMPOSED BY LAW AND NOT SHOWN BY THE PUBLIC RECORDS.

5)     (A) UNPATENTED MINING CLAIMS; (B) RESERVATIONS OR EXCEPTIONS IN PATENTS OR IN ACTS 
AUTHORIZING THE ISSUANCE THEREOF; (C) WATER RIGHTS, CLAIMS OR TITLE TO WATER.

6)     TAXES AND ASSESSMENTS FOR THE YEAR 2016, NOT YET DUE OR PAYABLE.

7)     EXISTING LEASES AND TENANCIES.

8)     RIGHT OF WAY EASEMENT AS GRANTED TO COLORADO TELEPHONE COMPANY IN INSTRUMENT 
RECORDED MARCH 03, 1905, IN BOOK 358 AT PAGE 565.  THE EXACT LOCATION OF WHICH IS  NOT 
SPECIFIED.

9)     RESERVATION OF MINERAL RIGHTS AS CONTAINED IN DEED RECORDED DECEMBER 09, 1920 IN BOOK 
565 AT PAGE 229.

10)     ANY ADVERSE CLAIM BASED UPON THE ASSERTION THAT SAID LAND OR ANY PART THEREOF IS NOW 
OR AT ANY TIME HAS BEEN INCLUSED WITHIN A NAVIGABLE RIVER, SLOUGH OR OTHER NAVIGABLE BODY 
OF WATER.

11)     ANY LOSS OR DAMAGE RESULTING FROM EROSION AVULSION AND/OR ACCRETION ALONG THE 
COMMON BOUNDARY OF SUBJECT ROPERTY AND THE EAST FORK SAND CREEK CHANNEL.

12)     RIGHT OF WAY FOR EAST FORK SAND CREEK.

13)     EACH AND EVERY RIGHT OF ACCESS TO STATE HIGHWAY 24 AS CONVEYED IN WARRANTY DEED TO 
DEPARTMENT OF  TRANSPORTATION, STATE OF COLORADO RECORDED FEBRUARY 20, 2002 UNDER 
RECEPTION NO. 202028680.

14)     TERMS, CONDITIONS AND PROVISIONS OF AGREEMENT EVIDENCED BY MEMORANDUM OF 
AGREEMENT RECORDED OCTOBER 25, 2002 AT RECEPTION NO. 202185171.

15)     THE EFFECT OF INCLUSION OF SUBJECT PROPERTY IN THE CENTRAL MARKSHEFFEL 
METROPOLITAN DISTRICT, RECORDED OCTOBER 03, 2002, UNDER RECEPTION NO. 202169647 AND 
RERECORDED MAY 11, 2004 UNDER RECEPTION NO. 204077221, DECEMBER 12, 2002 UNDER RECEPTION 
NO. 202221165 AND MAY 11, 2004 UNDER RECEPTION NO. 204077224. REIMBURSEMENT AGREEMENTS IN 
CONJUNCTION THEREWITH RECORDED SEPTEMBER 29, 2008 UNDER RECEPTION NO. 208106723 AND 
SEPTEMBER 30, 2008 UNDER RECEPTION NO. 208106906. EL PASO COUNTY RESOLUTION NO. 09-274 IN 
CONJUNCTION THEREWITH RECORDED AUGUST 04, 2009 UNDER RECEPTION NO. 209091645. EL PASO 
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COUNTY RESOLUTION NO. 13-477 IN CONJUNCTION THEREWITH RECORDED NOVEMBER 20, 2013 UNDER 
RECEPTION NO. 213140738.

16)     THE EFFECT OF RESOLUTION NO. 05-15, REGARDING ZONING, RECORDED APRIL 04, 2005, UNDER 
RECEPTION NO. 205047387.

17)     THE EFFECT OF RESOLUTION NO. 06-281, REGARDING USE SUBJECT TO SPECIAL REVIEW, 
RECORDED OCTOBER 10, 2006, UNDER RECEPTION NO. 206150060.

18)     TERMS, CONDITIONS AND PROVISIONS OF WATER AND SEWER SERVICE AGREEMENT RECORDED 
OCTOBER 20, 2006 AT RECEPTION NO. 206155229.

19)     TERMS, CONDITIONS AND PROVISIONS OF EASEMENTS AGREEMENT RECORDED OCTOBER 01, 2004 
AT RECEPTION NO. 204166012.

20)     THE EFFECT OF RESOLUTION 04-178, REGARDING SKETCH PLAN, RECORDED FEBRUARY 03, 2005, 
UNDER RECEPTION NO. 205016957.

21)     AVIGATION EASEMENT RECORDED JUNE 29, 2006 UNDER RECEPTION NO. 206095824.

22)     RESTRICTIVE COVENANTS, WHICH DO NOT CONTAIN A FORFEITURE OR REVERTER CLAUSE, BUT 
OMITTING ANY COVENANTS OR RESTRICTIONS, IF ANY, BASED UPON  RACE, COLOR, RELIGION, SEX, 
SEXUAL ORIENTATION, FAMILIAL STATUS, MARITAL  STATUS, DISABILITY, HANDICAP, NATIONAL ORIGIN, 
ANCESTRY, OR SOURCE OF  INCOME, AS SET FORTH IN APPLICABLE STATE OR FEDERAL LAWS, EXCEPT 
TO THE  EXTENT THAT SAID COVENANT OR RESTRICTION IS PERMITTED BY APPLICABLE LAW, AS 
CONTAINED IN INSTRUMENT RECORDED MARCH 02, 2006, UNDER RECEPTION NO. 206031585, AND AS 
AMENDED IN INSTRUMENT RECORDED DECEMBER 26, 2006, UNDER RECEPTION NO. 206185249 AND IN 
INSTRUMENT RECORDED JANUARY 2, 2007  UNDER RECEPTION NO. 207001307.

23)     TERMS, CONDITIONS AND PROVISIONS OF SUBDIVISION IMPROVEMENTS AGREEMENTS RECORDED 
JANUARY 04, 2007 AT RECEPTION NO. 207001840 AND FEBRUARY 13, 2007 UNDER RECEPTION NO. 
207021069.

24)     THE EFFECT OF RESOLUTION NO. 06-362, REGARDING FINAL PLAT, RECORDED JUNE 25, 2007, 
UNDER RECEPTION NO. 207084816.

25)     EASEMENTS, CONDITIONS, COVENANTS, RESTRICTIONS, RESERVATIONS AND  NOTES ON THE PLAT 
OF CLAREMONT BUSINESS PARK FILING NO. 2 RECORDED  JANUARY 04, 2007 UNDER RECEPTION NO. 
207712506.

26)     ANY FACTS, RIGHTS, INTERESTS OR CLAIMS WHICH MAY EXIST OR ARISE BY REASON OF THE 
FOLLOWING MATTERS SHOWN ON IMPROVEMENT LOCATION CERTIFICATE CERTIFIED NOVEMBER 27, 2016 
PREPARED BY CORY L. SHARP FOR AND ON BEHALF OF M&S CIVIL CONSULTANTS, INC., JOB #44-025:
A: FIBER OPTIC VAULT LOCATED OUTSIDE OF RECORD EASEMENT IN SOUTHEAST PORTION OF SUBJECT 
PROPERTY.
B: PORTION OF DIRT DRIVEWAY LOCATED OUTSIDE OF RECORD ACCESS EASEMENT IN SOUTHWEST 
PORTION OF SUBJECT PROPERTY.

NOTE: ITEMS 1-3 OF THE STANDARD EXCEPTIONS ARE HEREBY DELETED.

ITEM NO. 4 OF THE STANDARD EXCEPTIONS IS DELETED AS TO ANY LIENS OR FUTURE LIENS RESULTING 
FROM WORK OR MATERIAL CONTRACTED FOR OR FURNISHED AT THE SPECIFIC, DIRECT REQUEST, AND 
WITH THE ACTUAL KNOWLEDGE OF PADMARK LLC, A COLORADO LIMITED LIABILITY COMPANY. 
OLD REPUBLIC NATIONAL TITLE INSURANCE COMPANY SHALL HAVE NO LIABILITY FOR ANY LIENS ARISING 
FROM WORK OR MATERIAL FURNISHED AT THE SPECIFIC, DIRECT REQUEST, AND WITH THE ACTUAL 
KNOWLEDGE OF HALLGREN PROPERTIES, INC., A TEXAS CORPORATION.
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