
TO: BOARD OF COUNTY COMMISSIONERS OF EL PASO COUNTY, STATE OF COLORADO 

DATE: July 28, 2020 

SUBJECT: Partial Release of Subdivision Guaranteed Funds. 

NAME OF SUBDIVISION: 
FILE REFERENCE: 

NAME OF DEVELOPER: 

ISSUING AGENT 

TYPE OF SECURITY: 

ORIGINAL AMOUNT: 

RELEASE REQUEST AMT 

COMMISSIONERS: 

Widefield Commercial Center Subd ivision Filing No. 1 
CDR-18-004 

Glen Development Company 
3 Widefeild Blvd 
Colorado Springs,CO. 809 11 

First Bank 
2 N. Cascade Ave. 
Colorado Springs, CO. 80903 

LOC# 8899759 

$584,910.90 

$579 ,256.50 

Release of subd ivision guaranteed funds has been requested as above noted. Work embraced 
by the request has been inspected, and a release of funds in the amount of $579,256.50 is 
hereby recommended . Contingent upon N/A. Supporting data attached hereto. 

~~E~~;~.0 
Date:07J07/2020 
EIP-eo...ni,.""'-'41&eo.m......y~ 

Jennifer Irvine, P.E 
County Engineer 

Upon approval, please sign as provided below and authorize the release to the proper audit 

channel. l] ~ :1.]_ 
RELEASE APPROVED IN THE AMOUNT OF: S fi , dV d,, 

I 

DATE· 7/2'1/70 

DEVELOr T SERVICES (2) DEVELOPER 



Supporting Data for Release of Guarantied Funds 

Widefield Commercial Center Subdivision 

Subdivision : Filing No. 1 

Original Amount $584,910.90 

Date Release Type I Reason for Release 

7 /28/2020 Partial Release 

Released to Date 

Remaining Balance 

File Number: CDR-18-004 

Release Amount 

$579,256.50 

$579,256.50 

$5,654.40 

The release of funds does not imply acceptance. The Developer is responsible to provide a warranty 
period for the public improvements from the date of the BoCC Preliminary Acceptance. 



lss1,1e Date: Febrllary 17, 2020 Expiration Date: August 17, 2020 

Irrevocable Standby Letter of Cred it No: 8899759 Amount: $584,910.90 

Applicant: Glen Oevelopment Co 

Beneficiary: Board of County Commissioners , El Paso County 
200 South Cascade AventJe , Suite 100 
Colorado Springs, CO 80903 

We hereby establish our irrevocab le letter of credit in your favor and for the account of Glen Development, 
up to an aggregate amount of $584 ,910.90 available by your drafts drawn on us at sight. to guaranty the 
construct ion and completion of Grading and Erosion BMPs per the attached Financial Assurance Form in 
connection with the development of idef1etd Commercial Center Subdivision Filina No. 1 Partial drawings 
are permitted. Hie amount of any partial drawing shall reduce the amount ava ilable hereunder. 

Drafts drawn under th is credit should bear the clause "Drawn Under F1rstBank Letter of Credit No.8899759 
dated February 17, 2020." 

H11s Letter of Credit sets forth in full the terms of our undertaking and such undertaking shall not in any way 
be mod1 f1ed , amended or amplified by referen·ce to any document herein or in whrcl this letter of credit 
relates. 

This Letter of Cred it shall be governed by and construed in accorda nce with the laws of the State of 
Colorado. an(l v nue shall be in the District Court in and for El Paso County, Colorado. This letter of Credit 
!S ,1;hJF:1..I tc 1tit: L rnform Customs and Practices for Documentary Credits (2007 Revision), International 
C:l.i1 1r r"'' of Commerce of Cornmerc1al Publicauon Number 600: rov1ded, however, in the event of a 
conrt1c1 t1e1 v1eer the Uniform Customs and Practices f1x Documentary Credits, Publ ication Number 600 and 
Colo rado Law, Colorado Law shall con trol 

We hereby engage with you that drafts drawn under and in compliance with the terms of this letter of cred it 
will be duly honored upon due presentation to our or.ice, 2 North Cascade Avenue Ste 130, Colorado 
Springs , 80903, if presented on or before 6:00pm ~ou ntain Time on the expira tion date. In addition, 1f tne 
Bank is located outs ide of El Paso County, Colorado. Firstbnnk hereby agrees lo honor e ch draft for 
payment made in compliance with the terms of this Letter of Credit if duly presented by registered mail or 
overnight courier, together with any documents specii1ed herein, on or before the expiration date of the 
Letter of Cred it. 

EPCl'CO Fi e # 09106/20 I C1 



2015 Financial Assurance 
Estimate EC Form 

:Project lnrormation 
- ----- - ----

: Widefield Comrnerd~I Center Subdivfsion Filing No. 1 

· Projecttlam~. .. ~ I ~ '/-. 

5ectlo11 1 - Grading and Erosion Control BMPs 

E:in11work· 

_P~::i.n_nn~'.'l_S_:"'!i.n_g:. _ 
;l".~u2:1~ __ . __ 
Pennancnt Erosion Conlfol Blanke1· 

· Tem~o".' ~~osror~ Con 1o~~n_k.e!_ _ 

'.'eh1c!c l raE.~n11 c~_tro! __ . . _ ..... 
~~f~~ Fence ..... --.-- ·- ...... - ·-·· 
Sill Fence 

:i-e_mptJ~_e1y s~c~h'!J. 

T e : ~P.Or!J.l'/_!:~lJ!:'h 
Erosion Bales 

Qnant ity 

l l0,000.00 

-, 
311.00 

l.00 

-·-·· -----
l ,600.00 

5.70 

5.70 ... ,. ____ _ 
~Cl~lon Lege_ . . .. ____ ------
~C:.0 ~lC:~ ' Olect'.s Tern~ ~ilE~~swa~- --·· - __ ___ ___ _ . _ __ in_o_.o_o_ 
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:~-n_~_!:.-~':'a~~o.':'t_B_~~---· ----- .. __ _ 

3/17/2015 

5 / 10/ "2.0la 

Date 

I --T 
~ Units I Price ' 

! LL ·-·-- --- ! 
550,000.00 cY @ s s~ _s:..._ ___ _;_;___ 
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SY '@. $ 

S607 

SS s 
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2,764.50 - ! 
2,81J!>.90 
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AC ·@ $ 
A ·@i .. '· 

S'-85 s 
5507 $ 

EA @· $ S2 s 
. !L!_ __ .:_~- s So : ~ $ 

':Y --~ i $ $96 = , 19,600.00 
;EA [@: $ $153 - $ 

'EA :@· s 
,- -

$1 ,625 $ 

EA '.@· $ sns s 
S_url_n~e R~ughenlnjl __ .. ____ --· ___ 3_._10_ :Ac :@: _s.:_ __ _;;c;;.::..;._ $225 = s .;:,._ ___ __:6:.::.97:..:•::.;50:_ - • 

. ·specified Ile= ~ubject to def act warranty ffmmdal 
:ass.orana? ___ -·=$=~~=s.._s~=,9=1=0-=90= ConsuucUon Financial Assuranco Total 

--···--···-··--·--· -- -·-· . ----·-- --· 

Date 

( .E: Seal) 

-··,:.-

,_:-
c. :(_ 

' /.- - ') 
.. N . ct,-· _./ 

;Approved by Owner/ Applicant Approved Date 

by Elt:zabeth Ni1kamp 
t: Pase County Pl.inning ;in>j Camm11nil)' D-:·1clC1i;rn\:!H 
on cct-.JI' cf Jcr:nlcr lrM1<: Cc1.1r;iy En~1n~H. EG,\1 ~\'.lrn·t'l''-'r.:i:.~ 

~ 
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