PRE-DEVELOPMENT SITE GRADING ACKNOWLEDGEMENT
AND RIGHT OF ACCESS FORM

The undersigned (“Applicant™) owns and holds legal title to the real property to

be known as Branding Iron at Sterling Ranch F iling No. 2 & Homestead at Sterling

Ranch Filing No. 2 (“Property”), which Property is legally described on Exhibit A
attached hereto and incorporated herein by this reference.

Applicant seeks approval for Pre-Development Site Grading under Section 6.2.6

of the El Paso County Land Development Code. As a condition of approval and issuance
of Construction Permit No.  EGP-15-002 , Applicant must complete and
submit this Pre-Development Site Grading Acknowledgement and Right of Access Form.
In compliance therewith, by signing below, Applicant hereby acknowledges and agrees
as follows:

1.

The approval and issuance of the Construction Permit does not guarantee or create a
right in, or a right of expectation in, Applicant that the El Paso County Planning
Commission will recommend or the Board of County Commissioners of El Paso
County will approve Applicant’s final plat for the Property. Applicant may proceed
with grading under the Construction Permit at Applicant’s sole risk.

The Construction Permit shall be personal to the Applicant and shall not run with the
land. Any successors and/or assigns of the Applicant desiring to proceed or continue
with the Pre-Development Site Grading approval shall execute their own Pre-
Development Site Grading Acknowledgement and Right of Access Form, obtain their
own Construction Permit and provide replacement financial guarantees.

Applicant hereby grants to El Paso County, its employees, agents, contractors, and/or
subcontractors free access to enter upon the Property at all reasonable hours for the
following purposes in accordance with requirements of the El Paso County
Engineering Criteria Manual (ECM), Section L.5:

a. To inspect and investigate for compliance with Construction Permit
requirements, including, but not limited to, proper installation and
maintenance of erosion and sediment control measures; and

b. To inspect and investigate for completion of grading activities and soil
stabilization requirements; and

¢. Inthe event of noncompliance with either of the above, to identify
deficiencies, which may resuit in issuance of a Letter of Noncompliance
which includes such deficiencies to be corrected by Applicant; and

d. Inthe event the Applicant does not correct deficiencies identified in a
Letter of Noncompliance, to draw on collateral provided and perform the



work in order to correct said deficiencies pursuant to ECM Section
1.6.1.H.

. To the extent allowed by law, Applicant shall indemnify, defend, and forever hold
harmless the Board of County Commissioners of El Paso County, their officers,
employees, agents, contractors, and subcontractors, from any and all claim, demand,
action, cause of action, loss, damage, injury, property damage, personal injury, death,
liability, duty, obligation, costs and expenses (including attorney fees) arising out of
or related to such entry on the Property. Nothing in this section shall be deemed to
waive or otherwise limit the defenses available to the Board of County
Commissioners pursuant to the Colorado Governmental Immunity Act or as
otherwise provided by law.

In accordance with ECM Sections 5.3.15 and 1.4.1.A.3, Applicant is obligated to
provide security or collateral sufficient to make reasonable provision for completion

of the grading, erosion control and final stabilization measures, in the amount set
forth on Exhibit B attached hereto.

. Applicant is responsible for providing any renewals of collateral to ensure that there
is never a lapse in security coverage. Applicant shall procure
renewal/extension/replacement collateral at least fifteen (15) days prior to the
expiration of the original or renewal/extension/replacement collateral then in effect.
Failure to procure renewal/extension/replacement collateral within this time limit
shall allow the County to execute on the collateral.

. All of those certain grading, erosion control and final stabilization measures to be
completed as identified on Exhibit B shall be constructed in compliance with the
following:
a. All laws, resolutions and regulations of the United States, State of
Colorado, El Paso County and its various agencies, affected special
districts and/or servicing authorities.
b. Such other designs, drawings, maps, specifications, sketches and
other matter submitted to and approved by any of the above-stated
governmental entities.

. All grading, erosion control and final stabilization measures shall be completed by the
Applicant within 12 (twelve) months from the date of notice to proceed in the
Construction Permit. If Applicant determines that the completion date needs tc be
extended, Applicant shall submit a written request for a change in the completion date
to the ECM Administrator at least 90 days in advance of the required completion
date. The request shall include the reasons for the requested change in completion
date, the proposed new completion date, and prove collateral is in place to cover the
extension time requested. The completion date for the Construction Permit may be
extended at the discretion of the ECM Administrator. Failure to meet the original or
extended completion date, as applicable, shall allow the County to execute on the
collateral.



IN WITNESS WHEREOF, the Applicant hereby executes this Pre -Development

Slte GTadlng Acknowledgement and Right of Access Form this __|\™  day of
, 2019.
IC
L\
anM O

STATE OF COLORADO )
)ss.
COUNTY OF EL PASO )

The foregoing instrument was acknowledged before me this l day of
Ouwe ,2019, by Diames & moeugt CIAAETL XL st A (4L,

Witness my hand and official seal.

My commission expires: __ {J\ f‘(‘( R : 1ol

ERIC S HOWARD (MU)ZQ
Notary Publiic
State of Colorado

Notary 1D # 20144021884 .
My Commission Expires 05-30-2022 Notary Public

Craig Dossey, Executive Director Date
Planning and Community Development Department

Approved as to Content and Form:

Assistant County Attorney



EXHIBIT A

20 Boulder Crescent, STE 110
Colorado Springs, CO 80903
Mail to: PO Box 1360
Colorado Springs, CO 80901
719.955.5485

CIVIL CONSULTANTS, INC.

HOMESTEAD AT STERLING RANCH FILING NO. 2
LEGAL DESCRIPTION

A REPLAT OF TRACT E, "STERLING RANCH FILING NO. 1", AS RECORDED UNDER RECEPTION NO. 218714151 IN THE EL
PASO COUNTY RECORDS,

SAID TRACT BEING A PORTION OF THE E ¥ NW % AND THE W % NE % OF SECTION 33, TOWNSHIP 12 SOUTH, RANGE 65
WEST OF THE 6TH PRINCIPAL MERIDIAN, EL PASO COUNTY, COLORADO;
CONTAINING A CALCULATED AREA OF 1,291,899 SQUARE FEET (29.658 ACRES) MORE OR LESS.

PREPARED BY:

VERNON P. TAYLOR, COLORADO PLS NO. 25966 DATE
FOR AND ON BEHALF OF M&S CIVIL CONSULTANTS, INC

20 BOULDER CRESCENT, SUITE 110

COLORADO SPRINGS, CO 80903

C:\Users\vsanchez\Downloads\3db38cd7-1c14-49ad-8012-67ddcc5db669.docx 1



EXHBIT A

CIVIL. CONSULTANTS, INC.

20 Boulder Crescent, STE 110
Colorado Springs, CO 80903
Mail to: PO Box 1360
Colorado Springs, CO 80901
719.955.5485

BRANDING IRON AT STERLING RANCH FILING NO. 2

LEGAL DESCRIPTION

A REPLAT OF TRACT K, "STERLING RANCH FILING NO. 1", AS RECORDED UNDER RECEPTION NO. 218714151 IN THE EL

PASO COUNTY RECORDS,

SAID TRACT BEING A PORTION OF THE SE % NW % AND THE NE % SW % OF SECTION 33, TOWNSHIP 12 SOUTH, RANGE 65

WEST OF THE 6TH PRINCIPAL MERIDIAN, EL PASO COUNTY, COLORADO;

CONTAINING A CALCULATED AREA OF 822,466 SQUARE FEET (18.881 ACRES) MORE OR LESS.

PREPARED BY:

VERNON P. TAYLOR, COLORADO PLS NO. 25966 DATE
FOR AND ON BEHALF OF M&S CIVIL CONSULTANTS, INC

20 BOULDER CRESCENT, SUITE 110

COLORADO SPRINGS, CO 80903

C:\Users\vsanchez\Downloads\b79b3668-dc90-4b1d-af9a-c02e9e983dc6.docx



EXHBIT B

TO: BOARD OF COUNTY COMMISSIONERS OF EL PASO COUNTY, STATE OF COLORADO
DATE: November 29, 2018

SUBJECT: RELEASE OF SUBDIVISION GUARANTEED FUNDS NUMBER Partial

NAME OF SUBDIVISION: Sterling Ranch Phase1
FILE REFERENCE: SF-16-013
NAME OF DEVELOPER: SR Land, LLC

20 Boulder Cresent, Suite 102
Colo.Spgs., Co. 80903

ISSUING AGENT: Stockmans Bank
25 N. Cascade Ave.Suite 100
Colo.Spgs., Co. 80903

TYPE OF SECURITY: 1LOC No. 20171

ORIGINAL AMOUNT: $472,941.20

RELEASE REQUEST AMT:  $216,914.00

COMMISSIONERS:

Release of subdivision guaranteed funds has been requested as above noted. Work embraced

by the request has been inspected, and a release of funds in the amount of $216,914.00 is
hereby recommended. Contingent upon N/A. Supporting data attached hereto.

Jennifer Irvine
4 County Engineer
Upon approval, please sign as provided below and authorize the release to the proper audit
channel, 2.
e ERSE APPROVED IN THE AMOUNT OF: 5_ 3 Al ,C[ Y. .00

DATE: H/&‘f//co’

. coumo?,cLEMAWREgQRDER
COPIES: TRE?AER F DEVELOPIENT SERVICES (2) 7J-DEVE{.hl§ER

A



SUBDMSION: Sterling Ranch Phase 1

RELEASE NUMBER: pgriia

SUPPORTING DATA

FOR RELEASE OF PREVIOUS CURRENT CURRENT
GUARANTEED FUNDS ORIGINAL AMT RELEASES BALANCE REQUEST
Grading and Erosion Contro! $472,841.20 $0.00 $472,941.20 $216,914.00
TOTALS ' $472,841.20 $0.00 $472.941.20 $216,914.00
TOTAL GUARANTEED AMOUNT $472,941.20

RELEASED TO DATE $0.00

HELDAT PRESENT BY COUNTY $472,941.20

CURRENT RELEASE REQUEST $216,914.00

REMAINING AMOUNT $256,027.20

A RELEASE OF FUNDS DOES NOT IMPLY ACCEPTANCE. THE DEVELOPER IS RESPONSIBLE TO PROVIDE
WATRRANTY FOR PUBLIC IMPROVEMENTS FROM THE DATE OF BoCC PRELIMINARY ACCEPTANCE.



STOCKMENS BANK

25 NORTH CASCADE AVENUE, SUITE 100
COLORADO SPRINGS, CO 80903

{719) 955-2800

{719) 4424330 FAX
www.thestockmensbank.com

Issue Date: November 30, 2017 Expiration Date: November 30, 2018
Irrevocable Standby Letter of Credit No: 2017-1 Amount: $472,941.20

Applicant: SR Land, LLC
20 Boulder Crescent, Suite 200
Colorado Springs, CO 80903

Beneficiary: Board of County Commissioners, El Paso County
200 South Cascade Avenue, Suite 100
Colorado Springs, CO 80903

We hereby establish our Irrevocable Letter of Credit in your favor and for the account of SR Land, LLC, Loan
#90001284, up to an aggregate amount of Four Hundred Seventy-Two Thousand Nine Hundred Forty-One and
20/100 ($472.941.20 USD) available by your drafis drawn on us at sight, to guaranty the construction and
completion of Grading and Erosion Control per the attached Financial Assurance Form in connection with the
development of Sterling Ranch. Partial drawings are permitted. The amount of any partial drawing shall reduce
the amount available hereunder.

Drafts drawn under this credit should bear the clause “Drawn Under Stockmens Bank, Letter of Credit No. 2017-
1 dated November 30, 2017.” This Letter of Credit sets forth in full the terms of our undertaking and such
undertaking shall not in any way be modified, amended or amplified by reference to any document herein or in
which this Letter of Credit relates.

This Letter of Credit shall be governed by and construed in accordance with the laws of the State of Colorado,
and venue shall be in the District Court in and for El Paso County, Colorado. This Letter of Credit is subject to
the Uniform Customs and Practices for Documentary Credits (2007 Revision), International Chamber of
Commerce of Commercial Publication Number 600; provided, however, in the event of a conflict between the
Uniform Customs and Practices for Documentary Credits, Publication Number 600 and Colorado law, Colorado
Law shall control. ‘

We hereby engage with you that drafts drawn under and in compliance with the terms of this Letter of Credit will
be duly honored upon due presentation to our office, at Stockmens Bank, 25 N. Cascade Avenue, Suite 100,
Colorado Springs, CO 80903 if presented on or before November 30, 2018. In addition, if the Bank is located
outside of El Paso County, Colorado, Stockmens Bank hereby agrees to honor each draft for payment made in
compliance with the terms of this Letter of Credit if duly presented by registered mail or overnight courier,
together with any documents specified herein, on or before the expiration date of the Letter of Credit.

2
napffe

John F. Gumper, Senior Vice President
Printed Name

November 30, 2017
Date

Member

EDIC



2015 Financial Assurance 11/7/2018

Estimate Form (with pre-plat construction)

Project Information S I: ’ b _ Dl 3

Sterling Ranch Phase 1 {onaite) GEC 11/7/2018

{Project Name Date

|section 1 - Grading and £rosion Controt 8PS Quantty | Units Price con::hu Remalning
Enrtwork® 4992040 [cy (@] s 85 |=| s 249,502.00 7008 7488080 *
Permanent Sanding* (Inc. noxious weed mamnt) A (D] 3 582 [=| & $ - *
Muching® AC @] s $507 $ $ - ¥
Permanant Erasion Control Blanket* sy |@ s $ =1 § $ - ¥
Temporary Erosian Control Blanket sy |®f & $3 $ $ -
Vehicie Tracking Control 200 lga @]l s  s1ees 8 3,250.00 $ 3,250.00
Safuty Funce LF 2 s 3 I=1 s 3 ~

Sitt Fence 12,6700 Lr 1€ s $4 $ 48,668.00 000 | § 14,600.40
Temporary Seeding 15160 |ac o ¢ $485 [=| 8 73,526.00 $ 73,526.00
Ternporary Muich 15060 fac @ s ss07 [=| & 76,851.20 $ 7686120
[Erosion Bales 11400 lea @] g 321 $ 2,304.00 $ 2,394.00
Erosicn Logs v |8 s 58 [~ § $ -
Rack Ditch Checks EA (@] $ =13 % -

Inlet Protection 500 (EA |@] 8 8153 |=] 3 765.00 $ 765.00
Sedimant Basin 1100 |[ea @ & 31,625 8 17,875.00 4545 | % 9,750.00
Concrate Washout Basin EA @ ¢ 3178 |=| § $ -

@ s =5 $ -

= Subject o dafect warranty financisl sssurance, DO

INOT ENTER MORE THAN B0% COMPLETE. A

minimum of 20% to be retained up o prefiminary = 42,9120 ¥  26027.20
#ceeptance process. Section 1 Sublotal

Section 2 - Public Improvements®* Quantity | units Price m":‘m Remalnirm
| =Readvesy Inprovements

Construction Traffie Contro! LS G s =135 $ ¥
Aggregats Bass Cowse Tons |®] $ $18 |=| § $ -
Asphak Pavement Tons |@] § 365 [=i| & $ - *
Raised Median, Paved sF (@] s $7 {=| § 3 -
Electical Contiult, Shs = e o] s $14 1=} s $ - *
Tralfic Slana), compisis intersection Ea @l s szoc00 |=] s $ -
{Reguitary Sign lea l@fs  swo |~ $ -t
Advisory Sign ea l@'s s100 |=| 3 $ - *
Gride/Strest Name Sign s lol s s $ - "
Epaxy Pavement Marking s @l s s12 |=i ¢ $ - *
Thermaplastic Pavament Marking J§F of 3 22 3 $ - ¥
Barricade - Type 3 EA |®] s s1s |=| & § - .
Delinestor (Type 1) EA_ |G 3 $2 i=| s $ -t
Curb and Gutter, Type C (Ramp) LF |8 3 521 _I=| 8 $ - .
Curb and Gutiet, TypeA (6" Veriica)) WVFO B s $16 $ $ - *
Curb and Gutisr, Typa B {Median) E (@ s $13 (=] & $ -
Pedestrian Ramp sy |8 s s$w08 [=| % $ MU




Drainage Channal Constuction, Size { W x H )

Channei Linlrg, Conersta

Chennel Lining, Rip Rap

Channe! Lining, Grass

$1,287

Channe] Lining, Other Stabiiization

Detentian Cutiet Structws

Detenlion Emergancy Spilway

| w3 ] =] wV %] #f &

Permanent Waler Qually Faciity (Describe)

zRBI2BIR([R]

Ssiae® e|a|eie

o [ |0 | [ |0 {on [en
4

@ [ o [ | [ o {on

o [ fr e A s [ 1

* Subject to defect waranty financial assurance, DO
NOT ENTER MORE THAN 80% COMPLETE, A
minimure of 20% to be retalned up o preliminary
accoptance process, - For fiared end sactions,

muttipy pipe LF cost by 6

Saction 2 Subtotal




Financial Assuram Totals

As-ult drmwings - (L N IF FHERE ARE ANY PUBLICLY-MAINTAINED IMPROVEMENTS] -, e T R
( Inc. survey to verity. ﬂﬂmﬂﬂﬂ porid Wilm$-) Total Construction Finlancial Assurance  $472,941.20
{$um ofall section subtotals)

Total Remaining Construction Financial Assurance 256,027.20

(Sum of alf section fotals iess credit for ilams complete)

Total Defect Warranty Financial Assurance $49,920.40

(20% of all items identifiad as public iImprovements(*). To be collateralized at ime of prelinary scceptance)

Approvals

mmm;;
1 hereby cestify thatthis [san accurate and compiete estimate c(@%rmuﬁ {{ éggwn on the approved Construction Drawlngs assodated with the Project.

..n.-

Englneer
(PE. Sef}

-’ %, 6‘.!9 &\\ >
il )

By Owner Applcant Dfe /

Approved sojonnv Engineer / ECM Administrator




