TO: BOARD OF COUNTY COMMISSIONERS OF EL PASO COUNTY, STATE OF COLORADO
DATE: November 29, 2018

SUBJECT: RELEASE OF SUBDIVISION GUARANTEED FUNDS NUMBER Partial

NAME OF SUBDIVISION: Sterling Ranch Phase1
FILE REFERENCE: SF-16-013
NAME OF DEVELOPER: SR Land, LLC

20 Boulder Cresent, Suite 102
Colo.Spgs., Co. 80903

ISSUING AGENT: Stockmans Bank
25 N. Cascade Ave.Suite 100
Colo.Spgs., Co. 80903

TYPE OF SECURITY: 1LOC No. 20171

ORIGINAL AMOUNT: $472,941.20

RELEASE REQUEST AMT:  $216,914.00

COMMISSIONERS:

Release of subdivision guaranteed funds has been requested as above noted. Work embraced

by the request has been inspected, and a release of funds in the amount of $216,914.00 is
hereby recommended. Contingent upon N/A. Supporting data attached hereto.

Jennifer Irvine
4 County Engineer
Upon approval, please sign as provided below and authorize the release to the proper audit
channel, 2.
e ERSE APPROVED IN THE AMOUNT OF: 5_ 3 Al ,C[ Y. .00

DATE: H/&‘f//co’

. coumo?,cLEMAWREgQRDER
COPIES: TRE?AER F DEVELOPIENT SERVICES (2) 7J-DEVE{.hl§ER
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SUBDMSION: Sterling Ranch Phase 1

RELEASE NUMBER: pgriia

SUPPORTING DATA

FOR RELEASE OF PREVIOUS CURRENT CURRENT
GUARANTEED FUNDS ORIGINAL AMT RELEASES BALANCE REQUEST
Grading and Erosion Contro! $472,841.20 $0.00 $472,941.20 $216,914.00
TOTALS ' $472,841.20 $0.00 $472.941.20 $216,914.00
TOTAL GUARANTEED AMOUNT $472,941.20

RELEASED TO DATE $0.00

HELDAT PRESENT BY COUNTY $472,941.20

CURRENT RELEASE REQUEST $216,914.00

REMAINING AMOUNT $256,027.20

A RELEASE OF FUNDS DOES NOT IMPLY ACCEPTANCE. THE DEVELOPER IS RESPONSIBLE TO PROVIDE
WATRRANTY FOR PUBLIC IMPROVEMENTS FROM THE DATE OF BoCC PRELIMINARY ACCEPTANCE.



STOCKMENS BANK

25 NORTH CASCADE AVENUE, SUITE 100
COLORADO SPRINGS, CO 80903

{719) 955-2800

{719) 4424330 FAX
www.thestockmensbank.com

Issue Date: November 30, 2017 Expiration Date: November 30, 2018
Irrevocable Standby Letter of Credit No: 2017-1 Amount: $472,941.20

Applicant: SR Land, LLC
20 Boulder Crescent, Suite 200
Colorado Springs, CO 80903

Beneficiary: Board of County Commissioners, El Paso County
200 South Cascade Avenue, Suite 100
Colorado Springs, CO 80903

We hereby establish our Irrevocable Letter of Credit in your favor and for the account of SR Land, LLC, Loan
#90001284, up to an aggregate amount of Four Hundred Seventy-Two Thousand Nine Hundred Forty-One and
20/100 ($472.941.20 USD) available by your drafis drawn on us at sight, to guaranty the construction and
completion of Grading and Erosion Control per the attached Financial Assurance Form in connection with the
development of Sterling Ranch. Partial drawings are permitted. The amount of any partial drawing shall reduce
the amount available hereunder.

Drafts drawn under this credit should bear the clause “Drawn Under Stockmens Bank, Letter of Credit No. 2017-
1 dated November 30, 2017.” This Letter of Credit sets forth in full the terms of our undertaking and such
undertaking shall not in any way be modified, amended or amplified by reference to any document herein or in
which this Letter of Credit relates.

This Letter of Credit shall be governed by and construed in accordance with the laws of the State of Colorado,
and venue shall be in the District Court in and for El Paso County, Colorado. This Letter of Credit is subject to
the Uniform Customs and Practices for Documentary Credits (2007 Revision), International Chamber of
Commerce of Commercial Publication Number 600; provided, however, in the event of a conflict between the
Uniform Customs and Practices for Documentary Credits, Publication Number 600 and Colorado law, Colorado
Law shall control. ‘

We hereby engage with you that drafts drawn under and in compliance with the terms of this Letter of Credit will
be duly honored upon due presentation to our office, at Stockmens Bank, 25 N. Cascade Avenue, Suite 100,
Colorado Springs, CO 80903 if presented on or before November 30, 2018. In addition, if the Bank is located
outside of El Paso County, Colorado, Stockmens Bank hereby agrees to honor each draft for payment made in
compliance with the terms of this Letter of Credit if duly presented by registered mail or overnight courier,
together with any documents specified herein, on or before the expiration date of the Letter of Credit.

2
napffe

John F. Gumper, Senior Vice President
Printed Name

November 30, 2017
Date

Member

EDIC



2015 Financial Assurance 11/7/2018

Estimate Form (with pre-plat construction)

Project Information S I: ’ b _ Dl 3

Sterling Ranch Phase 1 {onaite) GEC 11/7/2018

{Project Name Date

|section 1 - Grading and £rosion Controt 8PS Quantty | Units Price con::hu Remalning
Enrtwork® 4992040 [cy (@] s 85 |=| s 249,502.00 7008 7488080 *
Permanent Sanding* (Inc. noxious weed mamnt) A (D] 3 582 [=| & $ - *
Muching® AC @] s $507 $ $ - ¥
Permanant Erasion Control Blanket* sy |@ s $ =1 § $ - ¥
Temporary Erosian Control Blanket sy |®f & $3 $ $ -
Vehicie Tracking Control 200 lga @]l s  s1ees 8 3,250.00 $ 3,250.00
Safuty Funce LF 2 s 3 I=1 s 3 ~

Sitt Fence 12,6700 Lr 1€ s $4 $ 48,668.00 000 | § 14,600.40
Temporary Seeding 15160 |ac o ¢ $485 [=| 8 73,526.00 $ 73,526.00
Ternporary Muich 15060 fac @ s ss07 [=| & 76,851.20 $ 7686120
[Erosion Bales 11400 lea @] g 321 $ 2,304.00 $ 2,394.00
Erosicn Logs v |8 s 58 [~ § $ -
Rack Ditch Checks EA (@] $ =13 % -

Inlet Protection 500 (EA |@] 8 8153 |=] 3 765.00 $ 765.00
Sedimant Basin 1100 |[ea @ & 31,625 8 17,875.00 4545 | % 9,750.00
Concrate Washout Basin EA @ ¢ 3178 |=| § $ -

@ s =5 $ -

= Subject o dafect warranty financisl sssurance, DO

INOT ENTER MORE THAN B0% COMPLETE. A

minimum of 20% to be retained up o prefiminary = 42,9120 ¥  26027.20
#ceeptance process. Section 1 Sublotal

Section 2 - Public Improvements®* Quantity | units Price m":‘m Remalnirm
| =Readvesy Inprovements

Construction Traffie Contro! LS G s =135 $ ¥
Aggregats Bass Cowse Tons |®] $ $18 |=| § $ -
Asphak Pavement Tons |@] § 365 [=i| & $ - *
Raised Median, Paved sF (@] s $7 {=| § 3 -
Electical Contiult, Shs = e o] s $14 1=} s $ - *
Tralfic Slana), compisis intersection Ea @l s szoc00 |=] s $ -
{Reguitary Sign lea l@fs  swo |~ $ -t
Advisory Sign ea l@'s s100 |=| 3 $ - *
Gride/Strest Name Sign s lol s s $ - "
Epaxy Pavement Marking s @l s s12 |=i ¢ $ - *
Thermaplastic Pavament Marking J§F of 3 22 3 $ - ¥
Barricade - Type 3 EA |®] s s1s |=| & § - .
Delinestor (Type 1) EA_ |G 3 $2 i=| s $ -t
Curb and Gutter, Type C (Ramp) LF |8 3 521 _I=| 8 $ - .
Curb and Gutiet, TypeA (6" Veriica)) WVFO B s $16 $ $ - *
Curb and Gutisr, Typa B {Median) E (@ s $13 (=] & $ -
Pedestrian Ramp sy |8 s s$w08 [=| % $ MU




Drainage Channal Constuction, Size { W x H )

Channei Linlrg, Conersta

Chennel Lining, Rip Rap

Channe! Lining, Grass

$1,287

Channe] Lining, Other Stabiiization

Detentian Cutiet Structws

Detenlion Emergancy Spilway

| w3 ] =] wV %] #f &

Permanent Waler Qually Faciity (Describe)

zRBI2BIR([R]
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* Subject to defect waranty financial assurance, DO
NOT ENTER MORE THAN 80% COMPLETE, A
minimure of 20% to be retalned up o preliminary
accoptance process, - For fiared end sactions,

muttipy pipe LF cost by 6

Saction 2 Subtotal




Financial Assuram Totals

As-ult drmwings - (L N IF FHERE ARE ANY PUBLICLY-MAINTAINED IMPROVEMENTS] -, e T R
( Inc. survey to verity. ﬂﬂmﬂﬂﬂ porid Wilm$-) Total Construction Finlancial Assurance  $472,941.20
{$um ofall section subtotals)

Total Remaining Construction Financial Assurance 256,027.20

(Sum of alf section fotals iess credit for ilams complete)

Total Defect Warranty Financial Assurance $49,920.40

(20% of all items identifiad as public iImprovements(*). To be collateralized at ime of prelinary scceptance)

Approvals

mmm;;
1 hereby cestify thatthis [san accurate and compiete estimate c(@%rmuﬁ {{ éggwn on the approved Construction Drawlngs assodated with the Project.

..n.-

Englneer
(PE. Sef}

-’ %, 6‘.!9 &\\ >
il )

By Owner Applcant Dfe /

Approved sojonnv Engineer / ECM Administrator




