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RESoLUT|ON NO. 2{-242

BOARD OF COUNry COMMISSIONERS

COUNTY OF EL PASO

STATE OF COLORADO

RESOLUTION TO APPROVE AN AMENDED AND RESTATED SPECIAL DISTRICT SERVICE PLAN

PEACEFUL RIDGE M ETROPOLITAN DISTRICT

WHEREAS, Peaceful Ridge Metropolitan Dlstrlct Directort and White, Bear, Ankele, Tanaka, and
Waldron, P.C., did file an application with the Planning and Community Development Department
ofEl Paso County, pursuant to 532-1-2U(2\, C.R.S., for the review ofa draft service plan for the
Amended and Restated Peaceful Ridge Metropolitan District for property more particularly
described in Exhibit A" which is attached hereto and incorporated by reference; and

WHEREAS, a public hearing was held by the El Paso County Planning Commission on May 2,2024,
upon which date the Planning Commission did by formal resolution recommend approval of the
subject Service Plan with conditions and notations; and

WHEREAS, on May 14 2024, the Board of County Commissioners ordered a publi€ hearing to be
held on the Service Plan; and

WHEREAS, notice of the hearing before the Board of County Commissioners was duly published in
The Colorodo Sprlngs Gozette on May 15,2024, as required by law; and

wHEREAS, notice ofthe hearing before the Board of Cou nty Commissioners was duly mailed by first
class mail, on May 15, 2024, to interested persont defined as: The owners of record of all property

wlthin the proposed Title 32 district as such owners of record are listed in the proposed service
plan. On l\,lay 1 5, 2024, notice of the hearing before the Board of County Com missioners was d uly
mailed by first class mall to the governing body of any municipality or special district which has

l€vied an ad valorem tax wi$rin the next preceding tax year, and which has boundaries within a
radius ofthree (3) miles ofthe proposed district's boundaries; and

WHEREAS, pursuant to the provisions of Title 32, Article 1, c.R.s., as amended, the Board of county
Commissioners held a public hearing on the Amended and Restated Peaceful Ridge Metropolitan

Dlstrlct; and

WHEREAS, based on the evidence, testimony, exhibits, consideration of the master plan for the

unincorporated area of the County, study of the Amended and Restated Peaceful Ridge

Metropolitan District, presentation, and comments of the El Paso county PlanninS and

Community Development Department and other County rePresentatives, comments of PUblic

,:t{fi1;i
l?j,ru* Office of County Clerk and Recorder. El Paso County, State of Colorado

Certified to be a full, true and correct copy of record in my office.

kInstrument: 224044866

Date. 0$!f3!2924 By 1l,.-

steve schreiker, Er p""o co,n,y,tBQ[g! FA9S,["'

Deputy Clerk- 
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officials and agencies, and comments from all interested persons, and comments by the El Paso

County Planning Commission during the hearing, this Board of County Commissioners finds as

follows:

1. Ihat the application for the draft service plan forthe Special District was properly submitted
for consideration by the Planning Commission and Board of County Commissioners.

2. That proper publication and public notice were provided as required by law for the hearings
before the Planning Commission and the Board of county Commissioners of El Paso County.

3. That the hearings before the Planning Commission and the Board of County Commissioners
of El Paso County were extensive and complete, that all pertinent facts, matters and issues
were submitted and that all interested persons were heard at thos€ hearings.

4. That allexhibits were received into evidence

5. There is sufficient existing and projected need for organized service in the area to be served
by the proposed Special District.

5. Existing service in the area to be served by the proposed Special Disrict is inadequate tor
present and projected needs.

7, The proposed Special District is capable of providing economical and sufficient service to the
area within the proposed boundaries.

8. The area to be included in the proposed special District has or will have the ffnancial ablllty
to discharge the proposed indebtedness on a reasonable basis.

9, Adequateservice isnotorwill not be availabletothe area through the County, otherexistlng
municipal or quasi.municipal corporations, including existing special districts, within a

reasonable time and on a comparable basis.

10. The facility and service standards of the proposed Special District are compatible with the
facility and service standards of each county wlthin which the proposed Special District is to
be lo(ated and each municipality which is an interested party.

'l 1. The proposal is in substantlal compliance with a Master Plan adopted pursuant to 530-28-
105, c.Rs.

12. The proposal is in compliance with any duly adopted county, regional or state long-range
water quality management plan for the area.
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13. The creation ofthe proposed Special District will be in the best interests ofthe area proposed
to be served.

NOW, THEREFORE, BE lT RESOLVED the El Paso County Board of County Commissioners, State of
Colorado, hereby determines that the requirements of 5 32-1.203, C.R.5., relating to the approval of
a Amended and Restated Peaceful Ridge Metropolitan District have been fulfilled in a timely manneI
and

BE lT FURTHER RESOLVED the Board of County Commissioners hereby approves the Service Plan

submitted for the Amended and Restated Peaceful Ridge Metropolitan District, for property more
particularly described in Exhibit A" which is attached hereto and incorporated by reference; and

AND BE IT FURTHER RESOLVED that the following conditions and notations shall be placed upon
this approval:

2. As stated in the attached service plan, the maximum authorlzed debt for the Peaceful Ridge

Metropolitan District is limited to S20,000,000.00 until and unless the Distrids receive

Board of County Commissioner approval to increase the maximum authorized debt.

3. Approval of the amended and restated service plan for the Peaceful Ridge Nretropolitan

District include the ability of the District to use eminent domain powers for th€ acquishion

of property to be owned, controlled, or maintained by the Districts or another Public or non-
proflt entity and is for the material use or beneft ofthe general public. The District may not
use the power of eminent domain without prlor approval by the Board of County

Commissioners ata publicly noticed hearingafter a showingthatthe use ofeminent domain

is necessary for the District to continue to provide service(s) within the Districfs boundaries

and that there are no other alternatives that would not result in the need for the use of
eminent domain powers.

4. The Peaceful Ridge Metropolitan Distrlct shall provide a disclosure form to future purchasers

and or lessors of property in a manner consistent with the apProved Special District Annual

Report form. The develope(s) shaU provide written notation on each subsequent flnal Plat
associated with the develoPment of the annually filed Public notice. County staff is

CONDITIONS

1. As stated in the amended and restated service plan, the maximum combined mill levy shall
not exceed 60 mills for any property within the Peaceful Ridge Metropolitan District with
no more than 50 mills devoted to debt service. and no more than 10 mills devoted to
operations and maintenance, all subject to the Assessment Rete Adjustment unless the
Districts receive Board of County Commissioner approval to increase the maxlmum mill
levy.
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authorized to administratively approve updates to the disclosure form to reflect current
contact information and calculations.

5. Th€ Peaceful Ridge Metropolitan District is €xpressly prohibited from creating separate
sub.districts except upon prior notice to the Board of County Commissioners, and subject
to the Board of County Commissioners' right to declare such creation to be a material
modification ofthe service plan, pursuantto c.R.s. s 32-'l-1101(1)(00).

6. Approval of this appli(atlon shall not constitute relinquishment or undermining of the
Counqy's authority to require the developer to complete subdivision improvements as
required by the Land Development Code and Engineering Criteria Manual and to require
subdlvision improvement agreements or development agreements and collateral of the
developer to Buarantee the construction of improvements.

NOTATION

1. Approval ofthis amended and restated service plan shall in no way be construed to infer
a requirement or obllgation of the Board of County Commissioners to approve any future
land use requests wlthin the boundaries of the Districts.

AND BE lT FURTHER RESOLVED, the record and recommendations ofthe El Paso County Planning
commission be adopted, except as modified herein.

AND BE !T FURTHER RESOLVED that a certified copy ofthis Resolution shall be filed in the records
of the County and submitted to the petitioneB for the purpose of filing in the District Court of El

Paso County.

AND BE lT FURTHER RESOLVED that all resolutions or pans thereol in conflict with the provisions
hereol are hereby repealed.

DONE THIS 13th day of.lune 2024, at Colorado Springt Colorado.

BOARD OF COUNry COMMISSIONERS

EL PASO COUN TY, COLORADO

By:

Chair
By:

Cou
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EXHIBIT A
LEGAL DESCRIPTION

Peaceful Rid8e at Fountain Valley Subdivision
A portion ofthe Southeast One.Quarter (SE1/4) of Sectlon 15, Township 15, South, Range 65 West
ofthe 5th P.M., County of El Paso, State of Colorado
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PrepaEd by:

White Bear Ankele Tsnaka & Wal<hon, P.C.

2154 East Commons Avenue, Suite 2000
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I. EXECUTTVE SUMMARY

The following is a summary of gcncral information regarding the Distict pmvided for the
convenience of lhe reviewers of this Servic€ Plan Plesse note thal the following information is
subjecl in all rcspects to the morE complete descripions containcd elscwher€ in this S€rvic€ Plan.

Districl:

Pmperty Owner: Peaceful Ridge D€velopmed Company, LLC, a Colorado
limitcd liability company.

Dcveloper: Peaceful Ridge Dev€lopmcnt Company, LLC, a Colorado
tinited tiability company.

Description of D€Yelopment: The Distsict Boundsries contain spproximdely 60. I 44 of land
locsted northwest of the intersection of Fontaine Boulevard
and Marksheffel Road in El Paso County, Colorado. At
complet€ buildout the Distict is anticipdod !o consisl of 25 I
singlc famity homes with an average value of $525,0O0 pcr
home and a community parVpockct park on Lot l, Btock 1,

known as 6326 Slecpy Meadows Drive.

Proposed Improvemen8

Proposed Ongoing Services:

The District anticipstes frnrncing Public Improvements.

The District anticipates pmviding services related to fte
constuctiu and ongoing operation and maintenanc,e of
certain Public Improvsments within thc Distict not otherwise
dedicated to the County or thid-pafiy erfities for ownership
and/or ongoing operation and maintenance.

Infrashrctuc
Capital Costs: Approximately $ I 6,t28,475.

Maximum Debt Authorization: $20,000,000. This amount is larg€r than the estimat€d cost
of the Public knprovem€nts to allow for inflation,
contingencies, ard unsnticiparEd changes from the dat of
approval ofthis Service Plan.

Pmposed Debt Mitl Lerl:

ProposcdO&MMilllrvy:

Proposed Special Purpose
Mill Lery:

Proposed Maximum Mill kvics:

Proposed Fees:

50 Mills.

l0 Mills.

None

60 Mills.

The Distsict may fx and from time-to.time incr,case or

Pcac€fi, Ridge Mcto,politan Distsict (th€ 'Distsicf).



decrease, foes, rates, tolls, penalties, or charges for services,
programs, or facilities fumished by the Disaid to properties
within and without the District's boundaries.

I DEFINITIONS

The following terms arc specifically defined for use in this Service Plan. For spccific
&fmitions oftenrs not listed below pleax also refer to th€ El hso County Specisl Distsict
Policies, the El Paso County Land Developrnent Code 8nd Colorado revised Statrtal as may
bc applicable.

Additional Inclusion Areas: Nonc.

Annual ReJrort and Disclosue Staternent: means the statemcnt ofthe same name requircd
to be filed annually with thc Board of County Commissioners pursuant to Rcsolution 06-
472 as may be amended.

Asscssmeot Rate Adiustnent: means, ifafter approval ofthis Servicc Plan, the laws ofthc
Strtr chsng€ with r€sp€ct to the assessment ofFop€fty for taxarion purposes, the mcthod
ofcalculaling assessed valualion or any oth€r similar changes occur, an allowed adjustmcnt
to the Maximum Debt Service Mill Levy, Maximum Operational Mill Levy, or Maximum
Special Purpose Mill LerT to be dct€rmined by the Board in good faith so that to the extent
possible, the actEl tax revenues gcnerated by the Maximum Debt Service Mill L€vy,
Maximurn Op€rational Milt Levy or Maximum Special Mill L€r?, are neither diminished
nor enhanced as a result of such chsnges.

!qg4!: meaos the board ofdirrctors ofthe Distict.

Board of Countv Commissioncn: mcans the Board of County Commissioners of El Paso

County.

Conventional Reoresentative District: means a Title 32 special disEict which is structurcd
to allow all rEsidents and Foperty ownels to participate in €lections for the Board of
Directon, as othenvis€ allowed by Statut€.

County: means El Paso County, Colorado

pglq means bonds or other obligations for the payment ofwhich the Distict has promised

to impos€ an ad valorem prcperty t8x mill lery without such promise b€ing subject to
annual oppmprialion.

D€veloper Fuldins Arreemcnt: means an agrcement of any kind executed between a

special diseict and a Devcloper as this term is specifically defined below, including but not
limited to advance funding agreements, rcimburs€ment agrcements or loans to the special

distict from 8 Developq, where such an agreement creates 8n obligation ofany kind which
may rcquire the special district to re-pay tle Developcr. Thc tcrm "Develop€f' mesns any
pcrson or entity (including but not limitcd !o corporations, venture paftners,

2



pmprietonhips, estates 8nd trusts) that owns or has a contract to puchnse undeveloped
taxabl€ r€sl property gerter thsn or equsl to ten perc€nt (l ryo) ofsll rcal PrcP€rty locst€d

within the boundaries ofthe special distsict The term "Developer Funding Agreement"
shall not exknd to aoy such obligation listed above if such obligstion has been converted

to Debt issued by the special district to evidence the obligation to r€pay such Developer
Funding Agreernent, including the purchase of such Deh by a Developer.

Districu means the Peaceful Ridge Metopolitsn DisEict 8s described in this Scrvice Plan.

Distict Boundaries: means the boundaries of &e District as described in Scction IIIO( I )
depicted on the map in Exhibit A.2 and as legally described in the legal description and
plet map found at Exhibit A.3.

Extcrnal Financial Advisor: mealls a consultant that: (i) advises Colorado govemmental

entities on mattcrs relating to the issuancc of securities by Colorado govemmental entities,
including matters such as the pricing, sales and marketing of such securities and the
procuring ofbond ratings, cEdit enhancement and insurance in respect ofsuch securities;
(ii) shall be an undenvriter, investnent banker, or individual listed as a public finance
advisor in the Bond Buyer's Municipl Martet Place; and (iii) is not an officer or employee
ofthc Distsict and has not becn otherwisc engaged to providc services in connection with
the transaction related to the applicable DebL

Initial Distict Boundaries: Not applicable.

Local Public Improvements: means facilities and othcr improvements which arc or will be

dsdicated to the County or another gov€mmental or quasi-governmental entity for
substantially public use, for which hnancing may be obtsined but which do not qualiry
under the definition of Regional Public lrnprovements. Examples would include local
stlccts and apputtenant facilities, water and sewer lines r{rich serve individual properties
and drainage facilities that do not quali$ as reimbursable under adopted drainage basin
planning studies.

Malerisl Modificstion: has the meaning described in Sec'tion 32-l-207, C.R.S., as it may
be 8m€nded from time to time.

Maximum Combincd Mill Lew: means the maximum combined ad valorem mill levy the
District may certiry ag8inst any property within thc District for any pwpos€s.

Maximum Debt Authorizstion: msans the maximum principal 8mount of Debt thst the
District may have outst8nding at any time, which under this Service Plan is $20,000,000.

Maximum Debt Service Mill Levy: means the maximum ad valorcm mill levy the District
may c€rtiry sgainst any property within the Dislrict for the pupose of serricing any Debt
incurrrd by or on behalf of the Distict. The Maximum Debt Service Mill Lery is subject
to adjustnent pff the Assessment R8te Adjus8nent

3



Maximum Special Purpos€ Mill L€w: means the maximum ad valorem mill levy which is

allowed in addition to the allowable Maximum Debt Service Mitl Levy and the Maximum
Operation Mill levy.

Planninq and Communitv Development Dcparunenl: mcans the departnent of the County
formally charged with adninistering the development regulalions ofthe County.

Public lmpmvements: means thosc impmvemants constihting Regional Public
Improvemcnts and I-ocal Public Impovem€nts collectively.

Rceional Public Improvemcnts: means facilities and other improvements which are or will
be dedicated to the County or aaother govemmental or quasi-goyenune tal entity for
substantially public use, and which s€rve thc necds ofth€ rcgion.

Revenue Obliqations: means bonds or other obligations not subj ect to smual appropriation
that are payable from a pledge of revenues olher lhan ad valorem property taxes.

lgryiggfllgt: means this Amended and Restated Service Plan for the Disaict.

Soecial Digic't Ace means Scction 32-l-101, et gq., of the Colorado Revised Statutes,

as amended ftom tim€ !o timc.

Sg!9: means the Stat€ ofColorado.

Underlvinc Land Us€ Aoorovals: mcans Board of County Commissioners approval ofthe
applicable land use plans that form the basis for the nced for thc Distict and its proposed

financing plan and/or serviccs. Such approvals may be in the form of one or a combinalion
of Sketch Plans, site-specific Plsnned Unit Development @UD) plans, or subdivision
plans.

ru. INTRODUCIIION

A. OverallPurpos€ and Int€nL

The original Senice Plan for Peaceful Ridge Metopolitan District was approvcd

by the County of El Paso, Statc of Colorado on Aprit 7, 2016 (Resolution No. 16-113) (the

"Original Service Plan"). The proponents of the Distict proceeded with the orgurization of the

Distic! conducted a public election in accordance with the Special District Act on NoYember t,
2016, and established the Distict pursuant to Section 32-l-305, C.R.S.

4

Maximum Qrrational Mill t,ew: means the maximum ad valorem mill levy the District
may cartiS against any pmpcrty within the District for the purposes pmviding revenues
for ongoin8 opemtion, maintenanc€, administration or any other allowablc services and
activities other than the scrvicing of Debt. This Maximum Operational Mill Levy is

exclusive of any Msximum Special Pupose Mill Levy which might b€ separately
authorized.



ln order !o accommodate the El Psso County approvcd revised plans for
dcvelopmcnt cunEntly conternplated for the Pmject, sccount for updat€d cost estimates, 8od to
ensure the Public Improvements arc constsucted in the most efTicient and cost-eflective manner,
the Board ofthe Distict has detemined it is neccssary to amend the Original Service Plan.

It is intended that the Districl, in its discr€tion, will provide a part or all ofyarious
Public lmprovements nccessary and appropriatc for the development of 8 projcct within the
unincorporatcd County to b€ known 8s'Peaceful Ridge al Fountain Valley" (the "Projecf). The
Public Improvcmcnts will be constructed for the use and bqrefit of all slticipored inhabitants,
prop,erty owners and taxpayers of the District. The primary purpose of the District is to finance
the constuction of these Public lmpovemcnts.

B. Continued Need For The Distsict.

Thae is a continuing need for fie District becaus€ there are curently no govemmental
entities, located in the irnmediate yicinity ofthe District thst considsr if desirable, feasiblc or practical
to urdertakc the plurning, design, acquisitiorL constsuction installalioq relocation, redcvclopmeng
and financing ofthe Public Improvemens needcd for the Project The Distict is ther€fore n€c€ss8ry
in order for the Public Improyerneots rEquired for the Projcct to be provided in the most economic
manner possible. The Distict wil be able to constsuct the Public ImFovements ne€ded for the Pmject
and produce thc requircd rcyenue to fimd tre Public LnFoyements snd any associst€d ongoing
operations and maintenancc costs for thosc Public Impmvemens not dedicsted io snother
govcmmental entity.

It would not be in thc b€st interEsts of thosc existing metopolitan disticts in the
vicinity ofthc Distict to provide or fund the Public Lmprovements needpd to serve the Disficl The
existing metopolitan distlicb have akeady been formed by differrnt developers in connection with
specific subdivisions or dcvelopment. The rBspective service plans of tfiese existing metopolitan
disticts may fi[ther prohibit or limit the ability ofthesc cxisting metopolitan disticts to undeltske
the funding of thc Public Improvemenb within the Distict.

5

Specifically, although the Lorson Ranch Metopolitan District Nos. l-7
(collectiyely, thc "Lorson Districts") as well as th€ Bradley Heights Metsopolitrn District Nos. 1-
3 (collcctively, the "Bradley Disric6") arE in the vicinity ofthe District, neither 8rs 8 visble option
to accomplisb thc goals ofthe Distict in I timely nor cost effective manna. The Lorson Districts'
boundaries are acnoss a major Expressway, Marksheffel Road, and their existing debt and
infrastructure provide little to no bacfit to the residens ofthe District. In addition, the mill levies
are significantly higher than the Dishict and would place an excessive burden on the residents of
the District. The Bradley Districts are within ore boundaries of 8 sepamte judsdiction, Colorado
Springs. As thc District is already in existenca and the subdivision has obtaincd firll approval
through the County, atlempting to combinc widr the Bradley Disticts would be an excrssive
financial and time burden that would not provide any additional benefit to the residents. In
addition, as the Bradley Districts 8re within the City of Colorado Springs thcy cannot include
property that is located within th€ County.



C. Countv Obiectives In Formine The Distsicl

Thc Coumy rccognizcs this Disfict as an indcpendent quasimunicipal entity which
is duly auttrorized for the purposes ard fiuctions identified in the Service Plan. Ftture County
inyolvement in the affain of the DisEict wilt genenlly be limitcd to functions as rcquircd by lhe
Colorado Rcvised Stanrrcs, reponing and disclosure furrctions, dercrminations as to compliance with
ttl€ limits ss set for$ in this Service Plan or any conditions attached to its appovsl, as well as

additional activities or relationshipo as may be stipulaed in any intcrgovemmortal agreanents which
may b€ er ErEd in to b€tween tlle Distsict and dle County in the future.

It is tlrc additional objective oflhe County to allow for this Di*ict o pmvi& for the
idcntifiod ongoing servic€s \vhich eiopr csnnot or will not be provided by tlc County and/or other
distsicts.

In having approvod 0rc Original Service Plan and this Distict as a Conventional
Representativc Disticl' il was ard rrmains an objoctive oflhe County to maximize opportnities for
full repEsentstive participdion on the part of futu€ eligible electon. Howwer, because many oftlto
ffitical firuncing decisions will be made 6ior to the existence of resident etectorq it is the fufiher
intEnt of the Coufy to accommodstc and allow for rtasonable and consrrctive ongoing notic€ to
futur€ Fopsrty ownors ofthe probable lmaacial impacts associared with owning propeny within the

Distsicl

D. Soecific Purooses - Facilities and Services.

The Distsict is authorizcd to pmvide the following Public lmprovements and services,

both within and wilhout the boundarics ofthe Dishict 8s m8y be neesssry:

1. Wgter. The design, acquisitio[ inslallaion and constsuclior ofa tsansmission

and distibution systcm for domesiic 8nd oth6 public or privale purposes, toge8rcr with all necesary
and proper equiprnent and appurtenances incidcnt thercto which nay includc, bl.t shall not b€ limit€d
to, tsansmission lines, dis&ibution mains and latcrals, soragc facilitic, tcaunent frcilitie& land ard
eas€mcnb, togeth€r with a<Ensions of, and/or impmvernents to, said systems. it is snticipar€d that

watcr impmv€ments witl be dedicated to the Widefield Water and Sanitation Disfid pusuant ro any

appticable intcrgovemmental agrcements entered into betwe€n the Dishict and Widefield Wa&r and

Sanitation Distict

The District docs not intend to join the Pikes Peak Wat€r Authority
following formation.

2. Sanitation. The design, ac4uisitioo, instatl*ior! constuctiorl operation and

maintenancr ofstorm and/or sanitary sewers, teatnent facilities, flood and surface drainagc, and all

6

In apr;xoving this Service Plan lhe objectives ofthe Couty include an int€nt to sllow
the applicant reasonable access to public tax+xempt finsncing for Easonable cos{s associstEd with
the generally identified Public Improvemerts and to allow the applic$rt $e ability to pruileffly
obligat! futrE propqty owners for a reasonable shar,c of the rcpaym€nt costs of the Public
lmprcvements which will ben€lit lhc pmpertis within this Disticl.



nec€ssary pmp€r equipment and appurenelccs incidenl the.reto, tog€thfi with all necessary,

incidental and appurtcna.nt facilities, land 8nd eas€ments, and all necessary cr(alsions of, and/or
improvements to, s&id facilities or systems. It is anticiFted that wat€r improvernents will be dediosted
to ths Widcficld Water and Sanftarion Distict pursuant to any applicablo intcrgovcmmental

agreemer s €ntsr€d into between the District and Wifufield Wder and Sanitstion Distict

3. SEr€t Impmyement& Transportation and Safcty Protection. The design,
ac{uisitiorL installatioru constuctioG operation, and maintenance of stseet 8nd rosdwsy
imFovemcnts, including but not limited to curbs, gutreE, culyerts, storm scwers and other related
drainage facilities, retaining waus and appurcnances, as well as sidewalks, bridges, pa*ing facilities,
railroad crossings, peving lighting; gmding landscaping snow rtmoval cquipmenl or trnnels, sound
banier walls and/or subdivision fencing, and o6er stseet imFovernents, together with all nec€ssary,

incidental, and appurtensnt facilities, land and casemcnts" log€ther widt extensions of, 8nd/or
impmvemen8 o, said facilities, it is snticipstrd that sts€et improvem€nts will be dedicatcd upon
completion to th€ Cowfy for perFtusl ownership, operations and mrint€nanca.

The desig4 ac4uisitio4 insallatiorq constuaion, optration, and maintenance
oftaffic and safety protection facilities and services through tsatro ard safcty cortols and devic€s
on sf€ets and highways, environmental monitoring, and rodent and pest contols nccessary for public
safety, as well as other facilities and improvcmcns including hrt not limit€d to, mein entry buildings,
ac{ess gales, signalization at intenections, traffic signs, railroad crossing signals, area identification
signs, direaional assistance, and &iver information signs, togcther with all necEsssry, incidental, and
apputsunt hcilitiss, land easements, logether with ext€nsions of and/or improvements to, said
facilities. lt is articipated dtat safety Fotcction imFovemenE will be dedicakd Won completion to
the County for perpetual ownerdrip, operations 8nd maintenance.

4. Drainaee. The design, acquisition installstioc construction, operatiorL and
nraintenance ofdrainage improvements, including but not limited to, storm sewers, flmd and surface
drainage, guters, culverts, snd other drainage facilities such as channel rcalignment and crcalion,
detention ponds, drop and check stsucturcs, 8nd stormwater contsol messurBs, incllding but not
limitod to s€€ding, sih fences and tcmporary swales. The Distsict is cunantly a parry to sn
inlergovenune'ntal agrEement with El Paso County for ongoing maintaunce of &airugr facilities
within the Disuicr boundarics.

5. Parts and Recrcation. The design, ac4uisition, installatio4 constsuctior!
operation and maintenance of public park and rrcrcation facilities or progrms including but not
limit€d to, s\Mimming pools and spas, tennis coults, exercise facilities, bike paths, hikng trails,
snowshoe rails, pcdesbian tsils! pedeshian bridges, @estian malls, public fountains urd sculpture,
art and botanical gardens, equestian trails and c€nteq picnic areas, skating areas and facilities,
common arca landscaping and weed contol, outdoor lighting of all typcs, community eyerts, and
other facilities, ioge{ler widr all nccessary, incidcntal and apputenant facilities" land and easements,
and all necrsssry extcnsions of, and./or improv€rnents to, said facilities or systcrns.

7

The Distict shall not have thc authority !o apply for or utilize any
Conservation Trust (.'Lo$ery') funds without thc expess prior consent of thc Board of Cormty
Commissioners. The District shall have the authority to apply for and receive any othcr grant firndg
including, but not limited to, Creaf Outdoors Colorado (GOCO) discr*ionary grants. Such apgoval,



although rcquted, is not considced to be a major modification which would require tre need to revise
this Service Plan.

The District intends on installing a community parvpocket par* on tot l,
Block I , commonly known as 6326 Sl€cpy Meadows Drive. See afached Exhibit A-5.

5. Mosouito Contml. hovide for thc eradication and contol of mosquitoeg
including but mt limitcd to eliminstion or tseatnent of brceding grounds ard purhrse, leas€,
contncling or other use ofequipm€nt or supplies for mosquito confol.

7. Firc Protestion. Thc Dislict shall not be auftorized to plan for, design,
aa4uirt, consEuc! insall, rthcate, redevelop, finance, operate or rnaintain firc protection facilitics or
s€rvic€s, cxc€pt fire hydrants ifneed€d. The auhority to plan for, &sign, acquirc, consEuct, inslall,
relocata, redevelop, or financc fire hy&ants ifneeded and related improvements insilallsd as paIt of
any wrtcr syslem shrll not be limit€d by this provision..

8. Televisioa Relay aad Trarslation. The acquisition, constuctiorl completion,
installation and/or op€r8lion and mainten nce of television rclay and translaror facilities! ircluding
bu not limit€d to cable trlevisioo and mmmunicuion facilities, fiber optic cable and rclared aaivities
including cvolving tcchnologies, toge$er with all necessary, incidental and 8ppwterant facilities,
land and easements, sd all nec€ssary extensions of, and/or impovements to, said faoilities.

9. Coven nt Enforc€'m€nt ard Desim Review. The Disrict shatl not hsvo the
power and aulhodty to prcvi& coyenant cnforcernent and design review servicts.

11. Solid Wast€ Disposal. The Disrict dlall not have the power and authority to
provide for the design, acquisitioq constuctio4 completion, insallatior:" financing, and/or operation

and maintcnance ofsolid waste disposal facilities.

E. other Powers.

l. Amendments. The Distict shall have th€ polyer to amend this Service Plan

as neede4 subject to appropriat€ stanrlory procodurcs as sct forth in Section 32-1-207, C.R.S-;

2. Authoriw to Modifo Imolernentation of Financinc Plan and Public

lnfizstrustue. Witbout amending this Service PIan, he DsEicl may rlcfcr, forego, reschedulc or
rcsaucn[€ the financing and constsuction of ccrtain improvements and facilities, to beuer

accommodatc the pace ofgrowh, resources ayailability, and potEntial inclusions ofpropcrty within
the Distict

t

10. Security Services. The District shall have 6e power and authority to provide

security services within the boundaries ofthe Di$icq subject to the limitations set forth in $ 32-l-
lm4(7), C-R-S., as arncnded. In no *ry is this powr and auhority int€ndad to limit or supplsnt the
responsibility and authority oflocal law enforcement within the bormdaries ofthe Disaict



F. Other Statrtorv Pow€rs.

The Distsict may exercise such powers 8s are expressly or impliedly ganted by
Colorado law, ifnot otherwisc limitcd by the Scrvice Plan or ib conditions ofapproval.

thc District shall not adopt or cnact an ordinance, resolution, rule or other
regulation that prohibits or rcstricts an suthorized permittee from carrying a concealod handgun in
a building or specific ares under the dir€ct control or management of the District as provided h
Section tE-12-214, C.R.S.

The Distict may exercise thc po*er ofeminent domain or dominrnt eminent domain
only as nec€ssary to fifiher the clear prbic purpoees ofth€ Distict.

Th€ power of eminent domsin and/or dominet erninent domain slull b€ lLnitcd to
thc acquisition ofpmperty that the Distict intends lo own, contol or maintain by the District or olho
goyemmental entity and is for the material use or benefit offie genersl public. Thc term 'lnatcrisl
us€ or benefit for tlrc general publid' shall not include thc acquisition of pmperty for the furtheranc.e
of an economic dwclopment plan, nor slrall it include as a purpose an intcnt to convey suc,h property
or to make such poperty availablc to a privatc entity for cconomic dsvelopm€nt purpos€s. Th€ phr8s€

'fwtherance of an economic development plur" does not includ€ condcrnnation of property to
facilitate public infrasructu€ that is necesssry for the development oflhe Project.

H. IntersovemmentalAs€em€nts(lcAs).

Th€ DisEict is authodz€d to emff into IGAS to lhe extent p€rmissible by law. As of
thc date of4p,roval ofthis Service Plan, the following IGAs have been entrred into:

The Disrict entered into an Intergovemmantal AgrEernent for lhe Colorado Special
Distsicts Property and Liability Pool on May 2, 2017.

The Distsict €DterEd into an Eligible Govemmental Entity Agreement B€tw€en thc
Statowide Intemet Ponal Authority ofthe Stato ofColorado and Pcacefrl Ridge Metopolitan District
on October 30, 2019.

S€cudty Fire Proteclion DisEicl has agr€ed to service the Foperty ryithin thc
boundaries ofthe District, as $e Distict is within ttr &o[ity Fire Prc*ection Distsict's rrvice arer.
An IGA is not rcquired.

Widefield Warer and Sanitstion Distict has agrced to service tlre property within the
boundaries of the Distri6 as the Distict is within the Widefield W*er and Sanitation Distict's
service area. An IGA is not rcquircd.

The Dist'ict sntered into a Private kcntion Basin/Stormwster Quality Best
Management Practict Msinieoanc€ AgrEement and Esssnent with El Paso County and the Developer
in srder for the Districl to provide ongoing maintenance oftrc derention pond
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G. Eminent Domsin.



The Disuict is crmEntly a pady to an intergovcrrmental agr€€ment with El Paso
Cowrty for ongoing rnaintloaDc€ ofdrainage facilities within the Distict boundaries.

1. Distsicl Boundaries. A vicinity map showing the general location of tlre
Distsict is inchded as Exhibit A.l. A map of the pmpefiy is included at Exhibit A.2, with a tegal
clcscription and plat map of its boundaries found st Exhibit A.3.

2. Additional krclusion Arcas. Additional lnclusion Arees eE not anticipated.
Th€ Distid shall bc ardnrized to include t€rritory in accordancc applicable pmvisions ofthe Special
Disrict AcL

3. EJdratenitoia.l S€rvic€ Arqs. The Distict does not anticipate providing
services to sreas o(side ofthe Distict Boundaries.

t0

l. Desorirnion OfBoundarics and Service Area-

4. Analvsis Of Altematives. There are thirty-seven (37) m€topolitan disticts
within a thrce-mile radius of the Prcject as r€flected on thc list of neighboring taxing and service
providing entities in Scction MI.B below. Thes€ existing metropolitan disticts have already been

consnrctcd by differart developcn in connection with specific developments. It m8y not be in the
financisl inteE$s oflhe Esidents and pmperty owners within these edsting mcbopolitan districts to
undcnske thc fi[ding ofthe Public Improvements within lhe District bss.d on their respective servicc
ptan limitations. It firther could Edversely affect tlle cun€nt Bsid€nts and pmperty owners wi&in
tlrosc meuopolitan disticts who do no wish to furd public imPlovements &om s&ich thcy will not
receive any services or benefit, Thc Dishict will generae the majority of the tax rcvenue suffcient
to psy lhe costs of the Public Lnpmvcments and crratE s€vcral benefits for the inhsbitants of thc
development and County. In general, those benelrts are (i) administation of the design, acquisition,
installation, mnstuction, financing, operations, and/or maintcnsnc€ of Public Improvcments and

delivery in a timely manner; (ii) msintenanc€ ofa reasonable tax buden on all r€sidenls offie Disrict
th-ugh ptoper mansgem€rf of the funncing and operation of Public Improvements; and (iii)
sssuranc€ thst Public lrnprovements required by the Coulty are designe4 ac4u ed, instaltd
consuo&4 financrd, opcrated and/or maintained in a timely and co* effective manner by r+'tricb to
pmt€ct r€siderfs, bondholders and rhe County tom the risk ofdevelopmenr

Thcre are cunendy Do odrer govemmcntal entities, including lhe County,
neaft,y cities or towni locared in thc immediate vicinity of the disticts that consider it desirable,

feasible, or practical to underlake 0te plamiog" design, qcquisitiorL constructiorq ins,tallation,

relocation, redevelopment, urd financing of thc public improvements needed for the Foject In
addition, the Distsict Boundsries 8re not within bormdaries of the City of Colondo Springs or any

other municipality as would be nec€ss8ry to faoilil*e annexation and pmvision ofmunicipal scrvices.

Further, scrvicc through a homeowrrcn associalion is not a viablc means of
delivering the services proposod to b€ pmvided by tlrc DslricL The Datur€, extcnt and variety of
Public ImFovements requled is not within the cap8bility of homeowners associations to deliver.

Significsntly, I homeown€rs association would not hle a(aass to tax<xempt flnancin& and thus

would fail to provide the essential €conomic benefit offered by a special disrict stsuctIe.



TheI€ are no viable attfiratives to the Disict and th€ Disrid is the mos cost

cffective option to meet th€ tr€s€nt and fu[rre dernands for the Pcaceful Rktge d Fountsin VallEy

Subdivision.

5. Materiat Modificrtiondservic€ Plan Amendment. Material modific*ions of
this Servirc Plan shall, at 8 minimum, tigger the need for prior approval of the Board of County
Commissioners at an sdvertised public hearing and may require a need for a complete resubmiral of
an amended Scrvicc Plan along witr a hearing before lhe County's Planning Commission. For the
purpose ofthis Service PIan the following changes shall be considered material modifrc.{tions:

a. Any changp in the basic services pmvided by thc Digrict, inclding
tre addition of any Spes ofservices not authorized by this Service Plan

b. Any otrcr mauer which is now, or may in the firuc, be described as

a material modification by th6 Special Distict Act

c. Imposition of a mitl levy in cxcrss of any of rhe Morimum Mill
L€vieq subject to the Assesvnent Rate Adjustsnen! as authoriz€d in rhis appmv€d Service PIan.

d. Issusnce of Debt in exccss of the Maximum Dcbt Aulhorization
authorized in this Service PIan

e. Issuance ofany Debt with a maarity paiod ofgeatcr thsn thirty (30)
ye8n, ftom the d8E of issunce of such Dcbt.

f. Creation of any suMisticts as contemplated in the Special Dstricl
Act.

g. Inclusion into dle Dkfict ofany property over fivc (5) milcs tom the
combined qta ofthe Disrict Boundaries unlcss orplicidy contmplated in this Service Plan.

IV. DEVELOPMD,NTANALYSIS

A. Existing Developed Conditions.

Th€ District Bourdaries curcrItty contsin 60.1,14 acres ofrmdevclopo4 vacant l8nd.
Apert &om plstting, petiminary soil invesigstions 8nd overlot grading, no wor* has taken place
wilhin the District Bourdaries.

At complete Project build-org deyelopment within the Disoict is plsnned to consist
of25l single-famity homes and one lot may be utilized as a comrnunity pa#pocka parlc Thc prices
ofhomes in thc project 8r€ ery€ct€d to averags betrveen $525,000 and $575,000 in ycar 2023 doltars.
The total estimated population ofthe Disfiict upon c.mpletion ofdevelopmei is 663.

1l

B. Totsl Developm€nt At Proiect Buildortr.



C. Develooment Phasine and Absorption.

AbsorFion oftre project is Foje{ted to oc.ur in two Phsses with Phase I constuction
being completcd within the ncr three (3) yean and Phase 2 constuction being completed within the
next five (5) ye8rE as further described in the Development Analysis and Development Table found
at Exhibits B-l and B-2. lt is anticipated that sales to builders by the Devcloper would oc.ur no la&r
oHn d the end ofeach phase and it is pmjected thar builden will deliver apFoximat€ly fifty (50) l"ots
pcr year begiming in 2027 wifi an articipated fuIl buildout and sales to rcsidents being completed
no l*er than 203 I -

Based on the Financial Plan Summary auached as Exhibits D-l and D-2, the
Distsict would ass€ss a 50 mill debt service levy and l0 mill operating levy on sssessed properties
in the District iiom 2026-2065. Over the 40 ycars, the effect of collecting property taxes for the
District will dccrease EI Paso Coutrty's Spocific Ownenhip Taxes (SOT) an average of $6,961
each year. In year I (2026), EPC SOT collections will be r€duced by approximstely $424 and
growing to $2,903 at completion ofthe project in 2028. During the same time, El Paso County's
propcrty tsxes &e expected to gow appmximattly $9,672 in 2026 to $244,59t in 2065 . Over the
40-ycar course ofthe Foject, we estimst€ totEl SOT collections lyill be reduced by $27t,454 while
propcrty tax collcctions should increase by $5,800,730.

At 30 years SOT collections will be reduced by $173,549 and property tax should
increax by $3,6t6,420.The additional ten years of fmancing will reducc SOT by $104,905 but
incEas€ propcrty tsx by 32, I 8a3 I 0.

D. Status ofUnderlving Land Use Aoorcvals.

The subdivision of Peaceful Ridge at Fou sin Valley has beor approved by the EI

Paso County Developnent Scnices Departnent as well as tlre El Paso Comty Board of Comty
Commisionen. The pla was recorded wi$ the County on July I 2, 2007, with an approved vacdion
and rrplat r€rord€d on December 20, 2023.

All necessary consmrtion design drawings were aprovcd by El Faso Coulty saff
on November 8, 2023.

V. IMRASTRUCTIJRESI]MMARY

Auach€d as Eldribit Gl is summary of the €simrrod oversll coss of Public lmprovcrnents

and Exhibit C-2 contains the bose cost details which arE anticipated to be requL€d within dl€ Dishict
A genenl description ofthe cat€gories of Public Irnprovemcnts is included in Section lll.D. oflhis
Servicr Plan. The total costs of the Public Improvements is estimaed to be approximstely
$16,828y'75, in year 2023 dollan. lt is estimated that the District will b€ authorized to finance one
hundr€d percent (10ry0) ofthis amount, but the amount ultimately financ.ed by the District will b€

subject to the M&\imum Authorized Debt limit. The cost estimates arc preliminary in naturE and

are presented widr tho best information available at the time ofthe submission
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All Public Impmvements will be d€signed and mnstnrctrd in 8c{ordanc€ with the standards

ofthe gover nental erfity to which such Public Improvements will be <ledicated (including, with
resp€cl to slorm s€wer and drainage facilities, the applicable Naional Polldant Dischffge Elimination
System stand8rds), and otherwise in accordance widr applicable El Paso County srandards. The

composition ofspecific Public lmprovanents will be determined in connection with applicablc futurE

land use and development approvals rcquircd by El Paso County rules and rcgulations.

\1. FINANCIAL PLAN SUMMARY.

A. Financial Plan Asumotions and Ilebt Caoscitv Model.

Auached st Exhibib Dl and D-2 are a sunmary of dwelopment assumptions,
p,rojected assessed raluation &scription of rcvcnrr souces (including applicable mill lwias and
fees) and expenses for bodl oper*ions and debt service, ard an overall debt capocity modcl associsted
with projected funre development ofthe hoj€ct. The model demonstrstes ftaf the Dstrict is cspable
ofproviding sulficient and economic service within thc Project, and tha the Disrict has or will have

the firuncial ability to discharge the Distict's Debt on a reasonable basis. The fimncial morlcl
sttsched as Exhibits D-l and D2 are examples of the manner in which the Distict may finrnce the
Public Impovemeru. Thc specific stucturE for financing the Public Improvcmcnts shall be
determined in the dissetion of tlre Board of Dircctors of ttre Distsic! subject to the limitations s€t
forth in this Servic€ Plan.

B. Maximun Autlrorized Debt

The Disaict is authorized to issue Debt up to $20,000,000 million in principal
amount. The Maximum Debt Authorization is approximately l9lo above the current cstimatcd
Public Impmvcmcnt costs, to sccount for the potential for increasing construction and related
costs,

C. Maximum Mill Levics.

l. Maximum Debt S€wicc Mill Lew. The Msximum Drbt Scrvicc Mill Levy shall
be fifty (50) millsr Es Edjustd by the Ass*smcnt R 6c Adjusment. All Debt issued by thc District
must b€ issued in compliance with the requirrments of Section 32-l- l 101, C.R.S. and ell other
rcquircments of State law.

2. Maximum Ooerational Mill Lew. The Maximum Oper*ional Mill Levy
C8p shall bc &n (10) mills, as adjusted by thc Ass€ssmcnt Ratc Adjusunent.

4. Maximum Combined Mill Lew. The Maximum Combine.d Mill trcvy is 60
Mills, as adjusted by the Assossrnent Rate Adjustsnent to the Maximum Debt Service Mill Levy
and the Maximum Operation Mill l,evy.
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3. Maximum Soecial Puroose Mill Lcw Cao. Thc District will rot issue a
special purpose mill levy.



D. Maximum Maturiw Period For Debt.

The period ofmatrrrity for isuance ofany Dcbt Out not including Developer Funding
Agroements) shall be limited to no more than thirty (30) years without express, prior approval ofthe
Boad of Couty Commissioners. However, the Distict is specifically authorized to refund or
rcsEuctuc cxisting Dcbt so long as the period ofmatudty for the refurding or restuc.u[ed Debt is no

8r€{ter thrD thiny (30) years from the .1"r. qf the issrunce thermf

E. Devclooer Fundinc As€€ments.

The Developer does intend to enter into Dcvclopcr Funding Agrecments with the
Disnia in addition to recoyery ofthe cligible cosls 8ssociated with crestion ofthis District. In thc
formative years the Distiot had no capital needs and minimal operating needs. The Devcloper may
irnd future obligations for lhe Distsict to pmmote the koject's d€velopment subject to the Developer
being repaid from futue Distict rcvenucs.

Dcveloper Funding Agreemcnts may sllow for the eaming of simple intercsl
thereon, but under no circurnstances shall 8ny srch agr€ement permit the comlnunding of
interest The Dcvcloper Funding Agreements may permit an interest rate thst does not exc€€d thc
prime int€rest rate plus two points trercon.

Thc maximum term for repayment of a Developer Funding Agrcement shall be

twenty (20) yc&rs tom the date thc District bccomes obligated to repay the Developer Funding
Agrcement under the associated contractual obligation. For the purpose of this provision,
Developer Funding Ag€ements ar€ consider€d r€paid onc€ the obligations are fully pid in cash
or when convertcd to bonded indebtedness ofthe District (including privstely placrd bond$. Any
extension of such term is consider€d a material modification and must be approved by the Board
of County Commissioners.

Thc District entcrEd into an InfrasEuctuc Acquisition and Reimbursement
Ageement with thc Developer on Dec€mber 21, 2023.

Required disclosure notices shall clearly identi! the potential for the District to
enter inlo obligations associated with Dcyoloper Funding Ag€ements.

F. Privstelv Placed Debt Limitation.

hior to the issuance ofrny pdyately plac€d Debt, the District shall obtain the certification
of an Extemal Financial Advisor substantially as follows: We are I am] an Extemal Financial
Advisor within thc meaning ofthe Distict's Service Plan.

We [I] c€rtiry $at (1) the net effective interes! rste (calculatcd as

delincd in Section 32-l-103(12), C.R.S.) to be bome by [insert the
designation ofthe Debt] does oot exceed a rcasonable cunent [tax-
excmpt] [taxsble] interest rate, using criteria deemed apFoprialc by
us [me] and based upon our [my] arulysis ofcomparable high yicld
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s€curiti$; and (2) thc stuctur€ of [insert designation of the Debt],
including maturities snd early redempion provisions, is reasonable
considering thc financial circumstances ofthe Distict

O. Revenuc Oblisations. The District shall also bc permitred to issue Revenue
Obligations in such amount as fiB Distsict may determine. Amouns issued as Revenue
Obligations are not subject to thc Msximum Debt Auttrorization.

VII. OVERLAPPING TAXING ENTIIIES. NEIGIIBORING JURISDICIIONS

A. Overlaooins Taxing Endties.

The dircctly overlapping taxing entities and &eir respective year 2023 mill levies are
as follows:

The lotal mill levy including lhe Dfutsict mill levy is 123277 mills.

B- NeighborineJuridictions.

Appletee Metro DisL Nos. I and 2
Bradley Heights MeEo. Di$. Nos. l-3
Central Colorado Cons€rvstion Dist.
City of Colorado Springs
City of Fountsin
Colorado Contrc M€tro Dist
Cross Creek Metlo DisL
Cuchares Ranch Meto Dist.
El Paso County
El Paso County Conservation Dist.
El Paso County PID No. 2
Ellicott Meao Dist
Ellicott School No. 22
Fountain GID No. I
Fount8in Mutual Msno Dist.

El Paso County
EPC Road and Bridge (unsharcd)

Widcfield School No. 3
S€curity FirE Proteciion
Southesstcm Colo Water Comsryancy
EL Paso County Conservation
Peaccfu I Ridge Mctopolitan

Total Existing Mi[ trYy:
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123 277 rnlls

Founlain Sanitation Dist.
FTN/FT Carson School No. 8

Glcn Mctlo Dist. Nos. l-3
Hanover Fir€ Pm&ction Dist.
Hcritlge Special Impmvement Maintenance
DisL
Lorson Ranch Metro Dist. Nos. 1-7

Meadoworks Mefo Dist Nos. I -5
Mcsa Ridge Metro Dist. Nos. I & 2
Nonis Ranch Metro Dist. Nos. I & 2
Nonis/Applehec BID
Peak MeEo DisL Nos. I -3
Pikcs Peak Library
Rolling Hills Ranch Meto DisL Nos. l -15
Security Firc Protection Dist.

6.862 mills
0.330 mills

47.097 mills
18.100 mills
0.tE8 mills
0.000 mills

50.000 mills

The following additional taxing and or servic.e providing entities irrclude tcnitory
within th€e (3) miles of tbe Dishict Boudaries.



S€curity Sanitation Dist.
Security W8!er DisL
Souorcast€m Colo Wstcr Conservancy Dist.
Thc Sands Meto Dist No. 4
U S Highway 85 Conidor LrRe

Wat€rview I MeEo Dist. Nos. I & 2
Widefield School No. 3
Widefield Water & Sanitalion Dist.

With the excepion of Widoficld Water and Ssnitstion Disrid discussed in Section
lll-D.l and III.D.2 abovc, therc arE no anticiporod relationships or impacts to 6cse listcd entities.

!'IIL DISSOLUTION

A. Dissolution. Upon an independent determination of the Board of County
Commissioncrs tlnt the purposes for which the Distsict was cl€atGd have been accomplishd the
Distsict agi€€s to file a p€tition in the appropriate District Cout for dissolution, pursuant to thc
applicable StaE statutcs. ln no event shall dissolution occur until the Distict has provided for the
paymen! or dischargc of all of its outstanding iodebtcdncss and other financial obligations as

rcquk€d pursu8nt !o stste statutcs.

B. Administrative Dissolution. The Distdct shall be subject to administrative
dissoh.rtion by the Division ofLocal Govemment as set fonh in Section 32-l -710, C.R.S.

DL COMPLIANCE

A. An Annusl Report and Disclosure Form, in substantially the form attach€d as

Exhibit I will bc rcquirod and submittcd as described in Seaion 32-l-207(3)(d), C.R.S., and as

further articulated by Board ofCounty Commissione$ Resolution No. Resolution 06-472, as may

bc amended.

B. Mar€rial modifications of this Service Plan shall be subject to the provisions
conteined in Section 32-l-207, C.&S., rclating to approvals and notices thereof.

X. MISCELLANEOUS.

The following is additiooal iofonnstion to findler explain the functions ofthe Dstrict:

A. Sp€cial District Act.

The conternplated municipal serviccs are under the jurisdiction of the Special

Disaict Act and not th€ Public Utilities Commission.

B. Disclosure to Prosoective Purchasers.

In conjunction with final platting of any popcrties within the Distric! the

applicable Bosrd of Directos of th€ District shall prepare a notice, in substantially the form
att ch€d 8s Exhibit E, scceptable to the Planning and Community Dcvclopmcnt DeparEnent Staff
inhrming all purchascrs of property within the District of tre District's existcncc, purpose and
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debq taxing, and other revenuc-raising powers and limitations. Such notice obliSstion shall be
deemed satishcd by recording the notice with this Service Plan and each final plat associated with
the Project, or by such othcr means as the Planning and Community Development Department
approyes. Such notice shall be modified to address the potcntial for futwe Debt issuance which
may be requircd to meet the obligations associated with loans incuncd by the District. In
conjunction with subsequent plat rtcordings, Planning and Community Development Depsrtnent
staff is suthorized to administratiyely appmve updates of the disclosure form to reflect curent
information.

C. Local Improvcments.

Prior to the financing of Local Public Improvem€nts, and if requircd by County
policy uniformly applied, agrcements shatl be in place to prwent a loss ofsales tax rcvenue fiom
sales of constsuction materials which would otherwise accnre to the County.

D. Service Plan not 8 Conhact.

The grant of authority contained in this Servicc PIan does not constituE the
ag€emenl or bhding commitnent of the District enforceable by third parties to undcrtake the
activities described, or to undenake such activities exactly as described

E. Land Use and Development Approvals.

Approval of this Service Plan does not imply appmysl of the deyelopment of s
specific area wi0rin the Project, nor docs it imply approval of the numbq of residential utrits or
lhe total sitr/floor ares of commercial or industial buildings identified in lhis Senice Plan or any
of $e exhibits attached therao. All such land usc and devclopmcnt approvals shall be processed
and obtained in accordance with applicable El Paso County rules, rcgulations and policies.

,(L CONCLUSION

It is submittcd thst this Scrvice Plan for thc Distict est$lishcs that:

A. There is sufficicnt cxisting and pmjected need for organizcd servicc in the area to
b€ s€rvic€d by the District.

B. The existing scrvicc in the area to be served by the District is inedequatc for pres€nt
and projected needs.

C. The Distici is capable ofproviding economical and sufficient ssviceto the Project.

D. The area includcd in the District docs have, and will have, the financial ability to
discharge the propscd indcbtedncss on a reasonable basis.

E. Adequate scrvicc is no! and will not bc, available to thc arca through the County
or other existing municipal or quasi-municipal mrporations, including existing special disticts,
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within a reasonable time and on a comparable basis.

F. The facility and scrvice standards of the Distict are compatible with the facility
8nd ssrvice stardards ofthe County.

G. The proposal is in substantial compliancc with the with applicable elements ofrhe
El Paso County M8stEr Plan, including but not limit€d to Your El Paso Master Plan (202 I ), the El
Psso County Watcr Mastcr Plan (2018), the El Paso County Psrks Mastcr PlaD (2013), thc EI P8so

County Major Transporration Conidon Plan, ad with thesc Special District Policies.
County masts plan.

H. The District is in the best intorcsts ofthe arca to be served.
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I. E)GCUIIVE SUMMARY

The following is a summary of general inform*ion regarding the Distict provided for the
convenisnce of the reviewers of this Service PIan. Please note tlrar the following information is
subject in all resp€€ts to thc morc complcte dcscripions oontaincd elscwherc in this Service PIan.

Distfict: Peacefin Ridge Metopolitan Distict (the "Disticl').

Property Owner: Peaccful Ridgr Development Company, LLC, a Colorado
limited liabil.ity company.

Developer: Peaceful Ridge Development Conpany, LLC, a Colorado
limiad liability compony.

Description of Development: The District Boundaries contain approximatcly 60. | 44 of land
locatcd northwest of the intcrsection of Fontaine Boulevard
and Marksheffel Road in El Paso County, Colorado. At
complete buildout the Distict is anticipatcd to consist of 25 I
single family homes with an average valuc of $525,000 pcr
home and a mmmunity palvpocket pa* on Lot l, Block I,
kmwn as 6326 Sleepy Mcadows Drive.

The Distict anticipes financing Public lmpmv€ments.

The Distict slticipates providing serviccs rclatd o the
constsuction and ongoing operation and mahtcnancc of
certain Public Impr,ovements within the Distict not othsrwise
dedicated to fte County or thid-party editics for ownership
and/or ongoing operation and maintenaflce.

Infi'dstrucure
Capital Costs: Approximuely $l 6,828,475.

Maximum Debt Authorization: S20,000,000. Thh amount is larger than the cstimaed cost
of the Public Improvements tro allow for inflation,
contingencies, and unanticipated changes from the datc of
approval ofthis Service Plan.

Proposed Debt Mill trvy:

ProposcdO&MMillLAy:

hoposed Special Pupose
Mill I-evy:

Proposed Maximum Mill Levies:

Proposcd Fees:

50 Mills.

l0 Mills.

None

60lvflls.

The Dstict may fx and ftom time-to-time incrcase or

Pmposcd Improvcments

Proposcd Ongoing S€rvices:



decrease, fces, rates, tolls, penalties, or ch.arges for services,
programs, or facilitie s fumished by lhe Disict to properties
within and without the District's boundaries.

tr. DEFIMTIONS

The following erms are specifically defined for r:se in this Service Plan. For specihc
definitions of Erms not listcd below pleasc also rcfcr to tlr El Paso County Special Distict
Policies, the El Paso County t rd Developmeot Code and Colomdo revised StatrlteE as may
be applicable.

Additional Inclusion AEas: None

Annual R€port and Disclosur€ Statement: means the statement ofrhe same name rcquircd
to be filed annually with the Board of County Commissioners pursulllt to Resolution 06-
472 8s may be amended.

Assessmcnt Rrtc Adjusfiient: means, ifaft€r appoval ofthis Servic. Plan, the laws ofthe
Sate ohsnge with rcspect to the ass€ssment ofpropcrty for taxation purposes, the mcthod
ofcalculuing assosscd valuation or any other similar chsnges ocaur, an ellowed adjustment
to the Msximum D€bt Service Mill Leyy, Maximum OpErationsl Mill kvy, or Maximum
Special Purpose Mill Levy to be detemioed by the Board in good faith so that !o th€ cxtent
possible, the acu.ral tax rcvenu€s generatEd by the Maximrun Debt Service Mill Levy,
Maximum Operational Mill Levy or Maximum Special Mill Levy, are neither diminishcd
nor enhanccd as a rcsult of such changes.

!9gg!: means the board of directon of the District.

Board of Countv Commissioners: means lhe Board of County Commissioners of El Paso

County.

Conventional Reprcs€ntativc District: means a Titlc 32 spocial districl which is stuctured
to allow all residents and propcrty owncrs to participate in elections for tle Board of
Directors, as othcrwis€ allowed by Statu&.

lggqq: means El Paso County, Colorado.

!9!g means bonds or other obligations for th€ payment ofwhich the Distsict has promised

!o impos€ an ad volorem pmpcrty lax mill levy without suoh promise b€ing subject to
annual rppropriation.

DevelolEr Fundinq Acr€ement: means an agrc€ment of any kind cxecuted b€tween a
special district 8nd a Developer 8s this term is specifically defined below, including but not
limit€d to advancc funding agr€ements, reimburs€ment agreoments or loans to the special

distict Aom a Dcveloper, where such an agreement crcates an obligation of uy kind which
may require the special district to re-pay the Developer. The tsrm "Dev€lope/' means any
pelson or entity (including but not limited to corporstions, Ycntwe paine$,
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proprietorships, eslst€s and trusts) that owns or has s contract to pushaJ€ undeveloped

taxable r€al Foperty grc8ler than or equsl to tcn percent (10%) ofall rcal property located

within the boundaries of thc spccial distict. Thc term "Dwcloper Funding Agreement"
shall not extend to any such obligarion listed above if such obligation has b€en converted
to Debt issued by the special dis&ict to evi&nce the obligation to rypsy such Developer
Funding A$seme , including the purchase of such Debt by a Developer.

Disticg means the Peacefrrl Ridge Melropolitan District as described in this Service Plan.

Distict Bouadaries: means the boundaries ofthe District as desoibed in S€ction [(lxl)
d€pict€d on the map in Exhibit A.2 and as legally describcd in the legal description and
pl8t map found at Exhibh A.3.

Extemal Finsncial Advisor: means a consultant th8t: (i) adyis€s Colorado govemmcntal
entities on mafters r€lating to th€ issuance of securities by Colorado govemmental entities,
including mstters such as the pricing, sales and msrketing of such securitics and the
procuring ofbond ratings, credit enhancement and fuisuranc€ in rcspect ofsuch sccurities;
(ii) shall be an unde$riter, investment banker, or individual listed as a public finance
advisor in the Bond Buycr's Municipal Market Placr; and (iii) is not an officer or employee
ofthe District and has not been otherwise engaged to provide services in connection with
the tansactior rrlatcd to the applicable Debf

lnitial District Bourdaries: Not applicable.

Local Public lmprovements; means facilities and other improvernents which are or will be
dedicated to the County or another goyemmental or quasi-governmental entity for
substaatially public use, for which financing may be obtained, but which do not qualifr
under the dcfinition of Regional Public Improvements. Examples would include local
steets and 8pputenar facilities, waler and sewer lines which serve individual properties
and drainage f8cilities that do not qu8liry as reimbursable under adopted drainage basin
planning studies.

Matedal Modification: has the meaning described in Section 32-t-207, C.R.S., as it may
bc amendcd from time to timc.

Maximum Combined Mill Lew: means the maximum combined ad valorem mill levy the
District may certiry against any property within the Dishict for any purposes.

Maximum Debt Authorization: means the maximum principal amourt of D€bt that the
District may have outstanding at any time, which undcr this Service Plan is $20,000,000.

Maximum Debt Service Mill Le\/y: means the maximum ad valorem mill levy the District
may certiS against any property within the District for thc purpose ofscrvicing aoy Debt
incurrcd by or on behalf of the District. The Maximum Debt Scrvice Mill Levy is subject
to adjustment per the Ass€ssment Rate Adjustnent.
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Maximum Ooerational Mill l-ew: means the maximum ad valorem mill levy lhc District
may ceftiry against any property within the District for the purposes providing revcnues
for ongoing operation, mainteoanc€, administration or any other allowable services and
activities other than the servicing of Debt. This Maximum Operationsl Mill Levy is

exclusivc of any Maximum Special Purposc Mill Levy which might be sepsrately
authorized.

Maximum Soecial Purposc Mill Lew: mcans thc maximum ad valorem mill levy which is
allowed in addition to the allowsble Msximum Debt Service Mill Levy and thc Maximum
Operation Mitt levy.

Planninq and Communiw Develonment D€osrtnent: mcans the departnent of the County
formally charged with administering the development regulations ofthe County.

Public lmpmvements: means those improvgments constituting Regional Public
Improvcrncnts and Local Public Impmvements coltertively.

Reqionsl Public Improvements: mesns facilities and othor improvements which are or will
bc dcdicated to the County or another govcmmental or quasi-govennnental entity for
substantially public use, and wbich serve the needs ofthc region.

Revenue Oblieations: means bonds or othcr obligations not subject to annual appropriation
that arE payable ftom a pledge ofrevenues otier tb3nrr ad valorem Foperty laxes.

SgltiggPlgq: means Oris Amended and Restated Service Plan for the Distict.

Specisl Disaict Act: means Section 32-l-101, ct !99., of the Colorado Revis€d Statutes,

as amended &om time to time.

State: mcans th€ Statc of Colorado.

Underlvinc Land Use Aoorovals: means Board of County Commbsionem approval of the
applicable land use ptans that form thc bssis for the necd for thc District 8nd its proPosed

hnancing plan and/or services. Such app,rovals may be in the form ofonc or a combination
of Sketch Plans, sitc-spocific Planned Unit Development (PUD) plaos, or subdivision
plans.

[L INTRODUCTION

A. Overall Purpose and Intent.

The original Senice Plan for Peacefirl Ridge Metopolitan District was approved

by the County of El Paso, State of Colorado on Aprll 7, 2016 (Resolution No. 16'l 13) (the

'Original Servicc Plan"). The proponents of the Disrict proc.€edcd with the organization of the

Disqict, conducted a public election in accordance with the SP€cial District Act on November 8,

2016, and csiablished the District pursuant to Soction 32-t-305, CR.S.
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ln order to accommdatc thc El Paso County sPProved rtvised plans for
development ourrEntly contsmplsted for the Project, ac,count for updaed cost estimstes, and to

ensure the Public Improvements 8rE constructed in the most emcient 8Dd cost-effectiYe manner,

the Board ofthe Distict has detsmined it is nec€ssary to amcnd thc Original Service Plan.

tt is int€trded that the District, in its discretion, will provide a part or all ofvarious
Public ImprovemeDts n€€€ss.ry and appropriate for the development of a project within the

unincorporatcd County to be known as "P€ac€fuI Ridgc at Fouotain Valley" (the "Project'). The

Public Improvemcnts will be constsucted for thc usc and bcncfit of all anticipatcd inhabitsnts,
property ownels and taxpayers of the Distict. Thc primary purpose of the District is to financc
the constuction ofthese Public lmprovements.

B. ContinuedNeed For The Disrict.

Therc is a continuing nced for the Disticl because ttrre are cunendy no govemmental

entities, locsted in tlrc immediate yicinity ofhe District thst consider it desirable, feasible or practical

to undert8ke the plaming, design, ac4uisitiorl construction installation, rclocatiotr, redevelopncnt,
and financing ofthe Public Improvements ne€dcd for lhe Pmject The Distict is thcrcforc necessary

in order for tlre Pubtic lmprovements Equfu€d for thc Proje.t to be Fovided in the most economic
manner possible. The Distict will bc ablc to consEuct thc Public lrnprovements needed for tlE Project
and producc the required rcverue to fund the Public Impmvemens and any associarcd ongoing
operalions and maintenrnce casts for those Public Improvements not dediet€d to snother
goverrunerbl €ntity.

It would not be in the best inErEsts of thos€ existing mefiopolitsn disticts in tlrc
vicinity of UIe Distict to provide or fi.urd the Public Improvanents nccded to s€rvc the Dsaicl Th€
€xisting metopolitrn distsicts havc already been formed by different dsvelopGI! in connection with
specific zubdivisions or development. The respectivc service plans of these existing metopolitan
di*icrs may furtbcr prohibit or limil the ability ofthese existing metopolitan distsicb to undefiake
the funding of the hrblic Impmvemenb within the DisEict.

Specifically, although the Lonon R nch Metsopolit n District Nos. l-7
(collectivcly, the "Lorson Districts") as well as thc Bradley Heights Metsopolitar Distict Nos. l-
3 (collectively, the "Bradley Distics ') are in the vicinity ofthe Distdct, neither are I viable option
to accomplish thc goals ofthe District in a timcly nor cost effective marner. The Lorson Districts'
boundaries are across a major Exprcssway, Marksheffel Road, and their existing debt and
infrastructuE provide littte to no benefit to the residcnts ofthe Distict. In addition, the mill levies
arc significantly higher than thc Distict and would place an excessive burden on the residents of
the Distict. Thc Brsdley Districts arE within thc boundarics ofa separatc jurisdiotion, Colorado
Springs. As the Disrict is alrcady in exist€nc€ and the suMivision has obtained full approval
through the County, sttempting to combinc with the Bradley Districts would be an excessive
financial and time burden that would not Fovid€ any additional ben€fit to the residents. In
addition, as the Bradley Distsicts Erc within the City of Colorado Springs they cannot include
property thaf is locsted within the County.
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C. Comw Obiectives ln Forming The District

the County rccognizes this Distict as an independent quasi-munieipal cntity which
is <fuly authorized for the purposes ard firnaions i&ntificd in the Servica Plan. Fututc County
involvement in the affain of he Distict will generally be limitcd to frrnctions as rcquirrd by the
Colorado Revised Stanrtes, reporting and disclosur€ firnotions, detffminations as to compliance witr
0le limits as set folth in dris Service Plan or any condfions anached to is appoval, as well as

additional activities or relationship as may be stipulatal in any intergoveffnental agr€€mcnts which
may be entered in to between the Distict and the County in thc fi.nur.

In approving this Scwicr Plan the objectives of thc Cormty include 8n intent to allow
the applicant reasonable acc€ss to public tax-€xem finaDcing for r€asonsble costs associatcd with
the generally identified Public lmpmvemens and to allow the applicant the ability to pndently
obligate futlIr gopedy owners for 8 reasonable shar€ of tllc repaymert msts of lhe Public
Improvements $/hich will benefit the pmperlies within this DisEict

It is thc addition8l objective oftE Couty to allow fq this Dislrict lo providc for the
identified ongoing scrvices which cithcr cannot or will not be povided by the County and/or other
distsicts.

In having approved tfie Original Service Plan and this District as a Convqrtional
Reprcsertative Distict, it was and Ernains an objective ofthe County to ruximize opportunitics for
firll rcpresentativo partici@ion on the part of firturt eligible el€c1om. However, because many of tLe
critical finsncing decisions will be made prior to th€ existeoc€ of r€siderf clectoN,, it is the funher
intent of6e County to accommodate and allow for reasonablc and confiuctivc ongoing notice io
futu€ Foperty owners of 0rc probable financial impacts associated with owning property within the
DisEict

D. Specific Purmses - Facilities and Services.

Thc Disticl is audrorized to provide the following hrblic Improvements and scwices,
both within and withort the boundarics ofthe Distict as may be necessary:

The District docs not intend to join the Pikes Peak Water Authority
following formation.

2. Sanitation. The cbsign, acquisition, installation, constuction, operation and

maintcnance of storm and/or sanitary sewers, teatment facilities, flood and surfac.e &ainage, and all

6

l. Wata. The design, acquisition, installation and consuuction ofatransmission
and distibutioo system for domestic and other public or private purposes, together with all necessary

and proper equipnern and appurtenances incidoot thereto which may include, ht shall not be limited
to, trsnsrnission lines, distibr-rion mains ard laterals, storage facilities, neament frcilities' land ard
cas€mcna, togetlEr with odeDsions of, and/or improv€m€nts to, said systems. h is Enticipated that
water improvemerts wiu be dedic€Ird to the Widefield Water and Sanitation Dislrict pursuant to any
applicablc intergovenrmental agreenrens entered into bet\r€ell trc Distdcr and Wideficld Watsr and

Sanitltion Distict.



nec€ss8ry or proper equipment End Epputrnanc6 incident thcreto, bgaher with all neccssary,

incidental and appufienant facilities, land and e3s€mefiE, and all necessary extensions of, and/or

impmvements to, ssid facilities or systems. It is anticipared that water imprcvements will be dedicated

to thc Widcfield Water qnd Sanitstion Dstrict pususrf to any ap,plicable intergovemmental

agr€cments enterEd into b€tween thc Disrict 8nd Widcfield \[atcr and Saniation Disfict

3. SuEet ImprpvErnents. TrEnsportation ard Safeqv Protection. The desigll,

acquisition, installation, constuctiorr operation, and maintquncr of sueet and roadway

imprDvemen6 including h* not limited to culbs, gur€rs, culverts, stom s€wers and olher rslated

drainage facilities, retaining walls and appurtemnces, as well as side*tlks, bridgcs, ps*ing facilitics,
railroad crossings, paving" lighting, gading, landsoping snow removal equipment, or hon€ls, sound

banier walls and/or subdivision fcncing and otho su€€t impmvemcnts, togcther with all neccssary,

incidental, and appurtmant facilities, lsnd and easemont, logether with extcnsions of, and/or
improycments to, said facilitics. it is anticipated that sreet improvements will bc dcdicaed upon

cornpletion to th€ County for perpctual ownelship, opor*ions and maintenance.

The design, m4uisition, installstioq constEtion, operation, and maintenance

of traffic 8nd safety protection facilities and services through faffic and safety contnols and devices
on sfEsE and highways, anvimnmantal monitoring, urd rodent and pest controls necessary for public
safety, as well as other facilities and improvements including but mt limitcd to, main cntry buildings,
ac{ess gates, signalizslion ar intersectiom, naffc signs, railroad oossing sigruls, arca identification
signs, directional assistance, and drivcr information signs, together with all necessary, incidental, and

appurtenant facilities, Iand easements, together with extersions of, and/or impmvements to, said
facilities. It is anticipered that safety potection improverens will be dodioated upon completion to
the County for perpetral ownership, opcrations and maintenrnce.

4. Drrinaee. The design, acquisition installatio4 consEuction, olpration, and
maintensnc€ of drsinsge improvements, including but not limited to, stom sewers, flood and surfme
drainsge, guttem, culver8, and odrer drainage facilities such as charytel realignm€nt and cr€atiorl
deteation ponds, drop and check stuctues, 8nd slormuatrr conFol rneasurrs, including but not
limited to seeding, silt fenc€s and temporary swales. Thc DisEict is cursfltly E party to an
intcryovemmental agreement with El Paso Comty for ongoing maintetqrc€ of drainage facilitics
widrin the Distict boundaries.

5. Parks and Recrcation. The design, acquisitioq installation, con$mciion,
opsnlion arld maintenance of public part and recreation facilities or programs includin& but not
limited to, swimming pools and spas, tennis courts, exerrise facilities, bik psths, hiking trails,
snowshoe tails, pedestsian trails, pedesfian bridgcs, pcdestian nlalls, pubtic fountains and sculpture,
aG and botanical gardeng equestrian trails and centers, picnic areas, skating arEas and facilities,
common arca landscaping and we€d contsol, outdoor lighling ofall types, comml.rlity €yents, and
othcr facilities, togaher with all necrssary, ircidsntal and apputensnt facilities, Iand srd easemenq
and all nccessary cxtcnsions of, and/or impmvemcnts !o, said fsrilitics or systcms.

The Distict shall not have lhe suthority to apply for or dilizc any
Conservation Trust ("Lo@) filrlds without the expres pdor consent of the Board of County
Commissionen. The Disnict shrll have fte a[hority !o apply for and receive any o0rcr grsrt fund\
including, but not limited to, GEal Outdm6 Colorado (GOCO) discretionary grants. Such approval,
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although rcquircd, is not consi&red to be a major modification wlrich would r€4uirc thc ne€d to rsvis€
this Scrvice Plan.

The DsEict imends on installing a mmmunity park/pocka part on Lot l,
Block I, commonly known as 6326 Slecpy Meadows Drive. See attached Exhibit A-5.

6. Mosouito Contol. hovide for thc eradicrtion and contot of mosquitoes,
including but not limited to elimintion or tedncnt of hceding grorurds and purohase, lease,
contacting or other use ofequipment or supplies for mosquito contol.

7. FLe kotection. The Di*ict shall not be s horiz€d to plan for, design,
af4uirc, constuct, inshlt, rElocate, rcdevelop, financ€, oPerat€ tr maintain fire pmtcction facilities or
servic€s, exceF fire hydrsnh ifneeded. Th€ aulhority to plrn for, desigl ac4uire, constr,rcq install,
r€locat€, r€devehp, or finance fue hydrants ifnecded and related improvements installed as part of
at|y water sy$em shsu not be limited S 0ris pmvisior..

8. Television Relay and Translation. The m4uisitio& conslruction, completion,
in.stallalion and/or operation and mainterunce of elevision rclay and translator facilitiel including
hn not limited to cable trlevision and commrmication facilities, fiber optic cable and related activities
including evolving t€chnologies, together with alt necessary, incidentEl and appurGnant facilities!
land and easemena, and all necessary extensions of, and/or improvunents to, said facilities.

9. Covenant Enforcement and Desim Reyiew. The District shall not tuve the
poL€r and adhority to Fovide covenant enforcarnent 8nd design revicw s€rvic€s.

10. Securitv Servic€s. The Disrict shall have the power and authority to provide

security rrvices witrin tlp borm&ries of thc Distdct, subject to the limitations s€t fodr in $ 32- I -
1004(7), C.R.S., as am€nded. In no way is this power and ardprity int€nd€d to limit or supplant the

rcsponsibility and authority of local law enforcErnent within the boundaries ofthe Diseict.

I L Solid Wase Dismsal. Th€ District sh8ll not have the power ard auhority o
providc for the &sign, acquisition, constsuction, completion, installation, frnancing, and/or operation
and maintcnance of solid wasrc disposal facilities.

E. othcr Powers.

l - Amendmcnts. The Distict shall have the power to amend this Service Plan

as necdcd, subject to lppropriatc statutory Foc€durEs as set forth io Section 32-l -207, C.R.S.;

2. Authoritv to Modiry Implemcntation of Financine Plsn and Public

Intasmrmle. Without amending dlis Service Plan, the Dstsict may defer, forcgo, rtschedule or
rEstucture the f[rancing and con*nrction of cqtain impmvements and facilities, to bsser
accommodde the pocr ofgrowtl! resources avsitability, and potential inclNions ofproperty wid n
dre Disia.
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F, Olhcr Stahiorv Powers.

The Distsict may exercis€ such pow€6 as 8r€ exges,sly or impliedly gruted by
Colorado taw, ifnot otherwiso limitcd by thc Sewice Plan or is conditions ofapproval.

The Distict slnll not adopt or enact an ordinance, resolutioru rule or other
rrgulation that prohibits or resaicts an authorized pcmittce tom carrying a concealed handgun in
a building or specific area under the direct conEol or managemcnt ofthe District as provided in
Section I E-12-214, C.R.S.

G. Eminent Domsin.

The District may exercise the power ofeminent domain or dominant cminert domain
only as necessary to firrdtcr $c clcar putric purposes ofthc DisticL

The pow€r of cmin€nt domain and/or dominant eminent domain sh8ll bc limited to
the acquisition ofproperty thst the Dishict intends to own, contol or mainhin by the Distict or othcr
govemmental entity and is for thc material usc or bencfit ofth€ gcneral public. Thc term'lnaterial
us€ or benefit for the gerreral F.rbliC' shall not include thc aoquisition of goperty for the fintrcrancc
ofan economic development plan, not shall it includc as a purpose an intent to corlcy such prcp€rty
orto makc such propqty ayailable to a private entity for economic developrnent purpos€s. The phrase

't[therarrce of an cconomic developrnent plan" docs not include condemnation of Fopcrty to
facilitate public intastucnne that is necessary for tre dcvelopm€nt ofthe ftojcct.

H. InterqovernrnentalArrcomens(IGAs).

The Dis0ict entered into an [ntErgovemmcnbl Agrecrnent for the Colorado Spocial
Dislricts Pmperty and Lisbility Pool on Msy 2, 2017.

Thc Distict entercd into an Eligible Govemmcntal Entity Ag€ement BetwEen the
StalEwide Intemst Porta.l Authority ofthe St8t& ofColorado and Peaceful Ridgc Metropolitan Distdct
on October 30, 20 I 9.

Security Fire Protection Distict has agrced to s€rvice the Foperty wi6in the
boundaries ofthe District, as the District is rvithin the Security FirE Protcction Distsict's service area
An IGA is not rcquir€d.

Widefield Water urd Sanitation Distsict hEs agr€€d to s€rvice fte pmperty within the
boundaries of the Distict, as thc Dstict is within the Wi&field Waer and Srnitation Di$icr's
servic.e area" An IGA is not rEquir€d.

The Disnict entered into a Priva& Detention Basin/Stormwarer Quality Best
Mansgement Practice Maintenance Agreement and Easernent with El Paso Courty and tlrc Developer
in order for the Distict to pmvide ongoing maintenance ofth€ deefltion pood

9

Thc Di*ict is auhorized to cntsr i o IGAS to th€ cxtclt permissiblc by law. As of
thc date of appmval of this Servicc Plan, the following lGAs have be€n €ntered into:



The District is cunentty a party !o 8n intergovemmental agr€€ment wilh El Paso
County for ongoing rnrintcnance ofdrainage facilities within the Disti* boundaries.

I. Description OfBoundaries and Servicr Area.

l. Disfict BouJdarics. A vicinity map showing the general location of the
Distict is ircludcd as Exhibit A.l. A map of the property is irEluded st b(llibit A.2, with a legal
desc'ription and plA map of its boun&ries folmd at Exhibit A.3.

2. Additional Irrlusion Areas. Additional lnclusion Areas are not anticipated.
Tlp District sball be auhorized to inclde tefiitory in acccdance applicable provisions ofthe Special
Dixtrict Act

3. Efratenitorial Scwice Arss. The Disaid does not anticipatc proyiding
scrvic€s to 8rcas outskte ofthe Distict Boun&ries.

4. Analvsis Of Altematives. Therc arc thirty-seven (37) mehopolitan distsicts
within a thrce-mile radius of th€ Pmject as rcflected on fte list of neighboring taxing and s€rvice
providing entities in Section W.B below. These existing metopolihn districs have already been

cofftsuctrd by diffcrsnt dcvelopers in connection with specific developmcds. lt may not be in the
fmamial interEsb ofthe rEsidents and property oqners within these existing m€topolitan distsicts to
underake the funding ofthe Public Improvements within thc Distict bas€d on their rcspectivc sorvica
plsn limitations. lt funher could sdversely affcct tle cune Esidents and pmperty owncrs within
those metopolitan di*icts wfio do no wish to fund public imgovem€nts from which thcy will not
receive any services or b€nefit. Th€ Distict will generate the majority ofdE trx rcyenue sufficient
to p8y the costs of the Public Irnprovements and create several benefrts for the inhabitants of the
developrnent and County. In general, those benefits are (i) a&ninistration of the design, acquisitiorl
iostrllatioq consfi,rctior! financing, opertions, and/or mainlerunce of Public Improvemens and

delivery in a timely manner; (ii) maintenance ofa reasonable tax buden on all rcsidents ofthe Disrrict
tnough propq managemont of thc financing and operation of Public Improvemcnts; and (iii)
assurancr dut Public lmgovements rtqufu€d ry the County are designd acqufu€4 installe4
cotrsEucte4 financ€4 operated and/or maintained in a timely and cost effective manner by utrich to
pmtect Esiderts, bondhold€n ard the County from $e risk of developmenL

There ars cunently no other govemm€ntal entities, inclding the County,
ncarty cities or towm, Iocated in the immediarc vicinity of the disEicts that coEider it desimble,
feasible, or prarticsl to undertake the planning, design, acquisition, constsuctiorL installation,
relocation, redcvelopmenq and financing of thc public impovements needed for the project In
addition, the DisEict Boundari€s 8r€ not within bormdarics of the City of Colorado Springs or any
other municipelity as would be neccssary to facilit te annexation 8rd povision ofmunicipal scrvices.

Furrh€r, service though a homeowners sssociation is not a viable means of
delivering the s€rvic.s pmpos€d to be provided by the Distict. The natr€, e)dent and vari€ty of
Public Improvenerrts required is not within the crpability of honeowners associations to deliver.
Significandy, a homeovrners association would not have acless to tax{xem$ fmancin& and thus
woutd fail to provide the eesential cconomic benelrt offered by a sp€cial distict skucturc.
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Theie are no viable altemalives to fte Distict and the Distsict is lhe most cosl

effectiy€ option to meet th€ F€sent ad fuhrrE dcrnands for ore Peacefirl Ridgc at Fountain Valley
SuMivision.

5. Maerial ModificationVService Plgn Amendm€nr Mdcrial modifications of
fiis Servicr Plan shall, * a minimur& tsigger thc nced for prior spproval of the Board of County

Commissioners at an advertised public hearing and may rcquire a ncod for a complete re-submittal of
an amended Servic.e Plan along wi0r a hcaring bcfore the Cormty's Planning Commission. For the
purpose ofthis Servic.e Plan the following changes shall be ccnsidercd material modifications:

a- Any change in the basic services pmvided by lhe Distsic! irclding
the addition ofany types ofservic€s not ar.fhorized by this Scrvice Plan.

b. Any ofter nluer which is now, or may in the futIle, be described as

a matsrial rnodifrcstion by the Speci8l Distict Act

c. Imposhion of a mill levy in excess of any of the Maximum Mill
Levies, subjecl to ths Ass€ssmenr Rale Adjustnen! as auftorized h lhis approved Service Pla[

d. lssuance of Debt in excess of thc Maximurn Dch Autlrcrization
autnrized in this Service Plan

e. lssurnce ofany Debt with a matuity pcriod ofgeater thsn thiny (30)
yesrs, ftom the date of issuance of such DebL

f. Creation of any suHisticts as c.ntcmplated in 0rc Sp€cial Distsict
Act.

g. Inclusion into the Di*ia ofany property over five (5) miles fiom 0re
mmbined al€a ofthe Disict Boundaries unless explicitly conGmplared in this Service Plen.

IV. DEVELOPMENTANALYSE

A. Existins Developed Conditions.

The Distict BoudEries surently contsin 60.144 acres ofundevcloped vacam land.
Apart fiom platting, preliminary soil investigations and overlot grading, no worft has taken place
within the Disrrict Bormdaries.

B. Toral Deyelooment At Proiect Buildoul

At comptete Project build-out, development within thc Distict is planned to consis
of25l single-family homes ard one lot may be cilizcd as a community parUpocka pa* The prices
ofhomes in the project ar€ expectEd to average between $525,0@ and $575,000 in year 2023 dollaa.
The total estimsted popukdon ofthe Distict upon completion ofdeveloprnent is 663.
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C. D€velopment Phasins and Absomtion.

Based on the Financial Plan Summary sttached as Exhibits D-l and D-2, the
District would 8sscss a 50 mill debt scrvice levy and l0 mill operating levy on assesrd properties
in the District from 202G2065. Over the 40 years, the effect of collecting property trxes for the
District will dccreasc El Paso County's Specific Ovmenhip Taxes (SOT) an avcragc of $6,961
each year. In ycar I (2026), EPC SOT collections will be reduced by approximatcly $424 and
growing to $2,903 at complction ofthe projsct in 2028. During the s8me time, El Paso County's
property tsxes 8tr expe€led to grow approximately $9,672 in 2026 to $2,14,598 in 2065. Over the
40-year coulse ofth€ pmject, we estimate total SOT mtlections wilt be reduced by $278,454 while
property tax collections should incrcase by $5,800,730.

At 30 yesrs SOT collections will be rcduccd by $173,549 and pmperty tax should
incrcase by 33,616,420.Th€ additional tcn ycan of financing will rcduce SOT by 3104,905 but
incrcsse Fopcrty tax by $2, I t4,3 I 0.

D. Status ofUnderlvinq Lsnd Us€ Aoorovsls.

The suMivision of Peaceful Ridge at Foutain Valley has been ap,provcd by Oe El
Paso County Development Sewices Dsportneot as well as the El Paso County Board of County
Commissioners. The plat was rccorded wi$ the Courty on July 12, 2007, with an appmved vacation
and replat rcmrded on Dec€mb€r 20, 2023.

All rrcessary consrnrc'tion design &awings werc appoved by El Paso Coumy $8tr
on November 8, 2023.

V. INIRASTRUCTURf,,SI]MMARY

Auehcd as Exhibit C-l is s.rnmary ofthe estimared ov€rall co61s of Public lmproveners
and Exhibit C-2 contains the bsse cost details which are anticipatcd to be rcquircd within thc Disticr
A geneml description ofthe categories of Public Impmvements is included in Section III-D. ofthis
Service Plan. The total co$s of the Public lmprovcments is cstimatcd to b€ approximately

$ I 6,828,475, in ycsr 2023 dollars. lt is estim&ted that the District will be authorized to finalc€ onc

hundred percent (100 /o) ofthis amount, but the amount ultimately fin8nced by thc Distrid will be

subjec't to the Maximum Authorized Debt limit. The cost estimates are preliminary in nature ard
are presented with the best information available at th€ time ofthe submision
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Absorption ofthc proj€ot is pmj€cEd to oc.ur in two Phsses with Phase I consrution
being completod within the next tfu€e (3) yeals and Phase 2 consmction being cornpleted within the
ncxt five (5) years, as firther &scribed in thc Development Analysis and Development Table found
at Exhibits B-1 and B-2. It is snticipated $at sales to buildcN by the Developer would ocpur no lat€r
than at the end ofeach plnse and it is projected that buil&n will deliver appmximately fifty (50) Lots
per year beginning in 2027 wilh ,n anticipered full buildout ard sales to residsts being completod
no later than 2031.



VI. FINANCIAL PLAI\ SUMMARY.

A. Financial Plan Assumptions and Debt Cspacity Model.

Attsch€d at E)&ibits Dl and D-2 are a $lmmsry of developrner assumpions,
pmjectcd assesscd valuation, dcscripion of rcvenue sources (including applicable mill lcvies and

fces) and expenses for both operations and debt service, and an overall debt capacity model associated

with pmjected funlre development ofthe PmjecL The model demoNFatcs thu $e Disrict is capabls
of providing suffcient and economic service within the Project, and fiar the Distist has or will have

the financial ability to discharge lhe Dshict's Debt on a reasornble basis. The financial model
attsched as Exhibits Dl and D2 are examples of lhe manner in which the Di*ia may financc the
Public lmprovemans. The specific stmcturc for financing the Public Imgovements shall be

determined in the discretion of the Bosld of Dircctors of the Distric! subject to the limitdions set
forth in this Service Plan-

B. Maximum Auhorized Debt

The Distsict is authorizcd to issue Debt up to $20,000,000 million in principal
amount. The Maximum Debt Authorization is approximately lf/o above thG current estimat€d
Public lmpmvcment costs, to account for th€ potential for increasing cotrstsuction and rclated
costs.

C. Maximum Mill l*vies.

l. Maximum Debt Scrvicc Mill lrw. The Msximum Debt Service Mill Ler,y shall
be fifty (50) nills, as sdjLsrEd by the A$€ssment Rde Adjustnent. All Debt issued by the District
must be issued in compliance with the requirements of Section 32-l-l l0l, C-R.S. and all other
requir€meala of Statc I8w.

2. Maximum Ooerational Mill trv,v. Th€ Maximum Opentional Mill Levy
Cap shall be ten (10) mills, as adjustcd by the Assessment Rate Adjusuncnt.

3. Mrximum Special Purmse Mill Lew Cao. Th€ District will not issue a
special purpose mill lcvy.

4. Maximum Combined Mill Lew. The Maximum Combined Mill Levy is 60
Mills, as adjusted by lhe Assessmcnt Rate Adjustsnent to the Maximum Debt Seryice Mill Lcvy
and the Maximum Opcrstion Mill Levy-
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All hrblic Improvements will bc dcsigned and mnstrucEd in accordance with dre standards

of the govemmental entity to which such Public Impmvements will be dedicated (including, with
rcspect to storm sewel and drainage facitities, the a!,plicable National Pollutant Discharge Eliminstion

Systcm $sndards), and otherxdse in accordance with applicable EI Paso Coutrty standards. The

composition ofspocific Public Impmvemcnts will be dct€rmined in mnncction with appliceble fuare
land use and devclopmcnt approwls required by EI Paso County nrles and regulations.



D. Maximum Maturitv Period For Debt

The period of mau[ity for issrunce ofany Debt (but not including Dcvclopcr Funding
Agreemcnts) stnll be limited to no morc tlan thirty (30) years witput €xpEss, prior approval ofthe
Boad of County Commissionerc. Ho\,v€ver, the District is spocifically authorized to rsflrnd or
rcstruc'nrrc cxisting Debt so long as the period ofnrafurity for fhe refunding or rcstuctured Debt is no
g€dsr than thkty (30) years from the datc ofthe issuancc dlermf.

E. Develooer Fundinq Arreements-

Thc Dcvelopcr docs intrnd to cntrr into Dcvctoper Funding Agreements with thc
District in addition to recovery ofthe eligible cosls associatad with crcation ofthis District. In the
formaive years the District had no copital nccds and miuimal openting needs. Thc Developer may
find futre obligations for the Distsict to Fomote rhe Pmject's developm€nt subject b thE Devcloper
being rcpaid tom fuure District r€venu6.

Developer Funding Agreements may allow for the caming of simple intcrest
&ercon, hn under no circurnstances shall any such a€reement permit the compounding of
intqest. Th€ D€veloperFunding Agreemenrs may pelmit an intercst rate that does not excced the
prime interest rate plus two poiots thereon.

The maximum term for repayment of a Developer Funding Agr€ement shsll be

twonty (20) years from h€ date the District becomes obligated to repay the D€yoloper Funding
Ageement under the associated conhactual obligation. For the purpose of this provisioq
Developer Funding Agr€ements ar€ considered repaid once the obligstions arc li ly paid in cash

or wheo converted to bonded indebtedness ofthe Distict (including privatcly placed bonds). Any
extension of such tcnr is considered a material modification and must be approved by the Bosd
of County Commissioners.

The Distict cntered into an Infrastructur€ Acquisition and Reimbursemcnt
Agrcement with the Developer on December 21, 2023.

Prior to the issuance of any privately placed Debt, the District shall obtain the c€rtificstion
of an Extemal Financial Advisor suhantialty as follows: We ar€ U aml an Extemal Financial
Advisor within thc meaning ofthe Disrict's Service Plan.

Wc tll celiry that (l) the net effective inter€st ratc (calcula&d as

defined in Section 32-l-103(12), C.R.S.) to b€ bome by [inselt the

designation ofthe Dcbt] does rot excced a rcasonsbl€ cur€nt [tax-
exemptl ltaxable] intcrest rate, using criteria deemed appropriate by
us [me] and based upon our [my] analysis ofcomparable high yicld
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Requircd disclosure notices shall clearly identiry the potcntial for the Dis'ldct to
cntq into obligations associated with Develop€r Funding Agrefllents.

F. Privat€lv Placed Debt Limitation.



securities; and (2) the structurc of [ins€rt designation of the Debt],
including maturities and early redemption provisions, is rcrsonable

considering the financial circumstances of thc District.

G. Revenue Obliqations. The Distict shall also be pcrmittcd to issue Revenue

Obligations in such smount as tll€ District m8y dotrrmine. Amomts issued as Rsvenue
Obligations are not subject ro the Maximum Debt Authorization.

}II. OVERLAPPING TA)(ING ENTITIES. NEIGHBORING JURISDICTIONS

A. Qverlaopinc Taxinc Entiti€s.

The directly overlapping taxing entities and their respective year 2023 mill lwies are
as follows:

Appletree Mefo DisL Nos. I and 2
Bradley Heights Meto. Dist. Nos. 1-3
Ccntral Colorado Cons€rvation DisL
City of Colorado Springs
City of Fou ain
Colorsdo Certre Metro Dist.
Cross Crcek Mero Dist.
Cuchsres Ranch Metro Dist.
El Paso County
El Paso County Cons€rvation Dist.
El Paso County PID No. 2
Ellicott Mctro Dist.
Ellicott School No. 22
Fountain GID No. I
Fountain Mutu8l MeEo Dist.

El Paso County
EPC Road and Bddge (unshar€d)

Widefield School No. 3

Security Fire Protectior
Southeastem Colo Wat€r Conservsncy
EL Paso County Conservation
Pcactfu I Ridge Metropolitan

Fountain S8nitation Dist.
FTNffT Carson School No. 8
Glen Metro Dist. Nos. l-3
Hanover Ffu€ Protection Dist.
Heritage Special Impmvement Maintenanc€
Dist.
Lonon Ranch Metro Dist. Nos. l-7
Meadoworks Meto DistNos. l-5
Mcsa Ridge Mero Dist. Nos- I & 2
Norris Ranch Meto DisL Nos. I & 2
NonivAppl€fee BID
Peak Metso Dist. Nos. I -3
Pikes Peak Library
Rolling Hills Ranch Mero Dist. Nos. l-15
Secudty Fire Protection Dist.

6.E62 mills
0.330 mills

47.097 mills
18.100 mills
0.E88 mills
0.000 mills

50.000 mills

Total Existing Mill Levy: 123.277 mills

The total mill levy including $e Distict mill levy is 123.277 mills.

B. NeighboringJuisdictions.

The following additioml taxing and or scrvicc providhg entities includc tcnitory
within thrce (3) miles ofthe Disrict Boundarics.
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Sccurity Ssnitalion Dist.
Security Water Dist
Southeastem Colo Water Cons€rvancy Dist.
The Satrds Mcto Dist No. 4
U S Highway E5 Conidor URA

'Watervi€w I MeEo Disl. Nos. I & 2
Widefield School No. 3
Widefield Water & Sanitstion Dist

With the cxception of Wid€ficld Watcr and Sanit tion Distict discuss€d in Section
UI.D.I and IU.D2 above, there are no anticipoted rclationships or impacts io these listed entities.

\.III. DISSOLI]TION

A- Dissolution. Upon an indcpendcnt detorminstion of the Board of County
Commissioners thst th€ purposcs for which the Distict was crcated have been acromplished, the
Distict agees to filc a petition in thc appmpriatc District Coult for dissolution, pursuant to the
applicable Stat€ statutes. In no event shall dissolution occur until the Disrict has provided for the
payment or discharge of all of is outstsnding indebtedness and other financial obligations as

rcquired puEusnt to Stat€ statutes.

B. Adminisrative Dissolution. The District shall be subjcct to administrative
dissolution by thc Division ofLocal Govemment 8s s€t forth in Section 32-l-710, CRS.

DL COMPLIANCE

A. AII Annual Report and Disclosure Form, in substantially the form atlached as

Exhibit E, will b€ requir€d snd subrnit&d as described in Section 32-l-207(3)(d), C.R.S., and as

filrth.r articulated by Board of County Commissioners Resolution No. Resolution 0G472, as may
be amended.

B. Ma&riat modifications of this Service Plan shall be subject to the provisions
contained in Section 32-1-207, C.R.S., relating to approvals 8nd notices thereof.

)L }IISCELLANEOUS.

Thc following is additional information to fr-nther explfi 8re funaions oflhe Disaict:

A. Special Distict Act.

The coniemplated municipal services are under the jurisdiction of the SPccial

Distict Act 8nd not the Pubtic Utilities Commision.

B. Dislosure to Prosoective Puchasers.

In conjunction wi$ lmal platting of any properties within the Distsict, the

applicable Board of Directors of the Distict shalt prepare 8 notice, in substantially the form
a$ached as Exhibit E, arc€ptable to the Planning and Community Development DePaftment Staff
informing all purchascrs of propcrty within the District of thc Distict's sxisrnce, purpose and
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deb! taxing, and other revenuc-raising powen and limitstions. Such notice obligation shall be

deemed satisfied by recording the notice with this Service Plan and each final plat associated with
the Project or by such other means as the Planning 8nd Community Dcvelopment Dcpfifinent
approves. Such notice shall be modified to address thc potential for funm Debt issuancc which
may be rcquired to meet the obligations associated with loans incurred by the Disfict. In
conjunction with subsequent plst r€codfurgs, Planning and Community Development Depsrtnent
staff is authorized to a&ninistatively approve updatcs of the disclosure form to rcfle.t curent
information,

C. Local Imlmvemcnts.

Prior to the fmancing of Local Public lmpmvements, and if requircd by County
poliry uniformly appliod agretrnens shall be in place to prevcnt a loss of ssles tax rcvcnue from
sales ofconsmrction msterials which would othcrwisc accau€ to thc County. 

,

D. Service Plan not a Contract.

The grant of authority contained io this Scrvice Plan docs not constitutr the
agreement or binding commitment of the Distsict enforceable by fiird parties to undertske tlrc
activities described, or to undertake such activities exactly as described.

E. land Use and Dcvelopment Aoorovals.

Approval of this Service Plan does not imply approval of the development of a
specihc area within the Project, nor does it imply approval of the numbcr ofresidential units or
the total site/floor area ofcommercial or industrial buildings identified in this Service Plan or any
of the exhibits attsched thereto. All such land use and dcvelopment approvals shalt be process€d
and obtained in accordance with applicable El Paso County rules, r€gulations and poticies.

XL CONCLUSION

It is submitrcd thst this Servic.e Plan for the District establishes that:

A. There is sufficient existing and projected netd for organized servicc in the area to
be serviced by the District.

B- Thc cxisting service in the arca to be served by the Distict is inadequate for present
and projected needs.

C. The Disaictis capable ofpmviding economical and sufficient service to the Project.

D. The ar€: included in the Disaict does have, and will have, the financial ability to
discharge the proposcd indebtedness oo a reasonable basis.

E. Adequate service is noq and will not bc, available to the area though the County
or other existing municipal or quasi-municipel corporations, including cxisting special districts,

t7



within a rcasonable time and on a comparable basis.

F. The facility and servico standards ofthc Disaict arc compatible with the facility
and servic€ standads ofthe County.

G. The proposal is in substantial complianc€ with the with applicable elements ofthc
El Psso County Master PIan, including but not limited to Your El Paso Master Plan (202 I ), the El
Paso County Watcr Msster Plan (2018), the El Paso County Puks Mastcr Plan (2013), thc El Paso

County Major Tnnsporation Corridors Pl8n, and with thes€ Sp€cial District Policies.
County mastrr plan.

H. The District is in the best interests ofthe area to bc s€rved.

l8
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EXHIBIT A.2

PROPERTY BOUNDARY MAP



EXHIBM A-3

LEGAL DESCRIPTION AND PLAT MAP

PEACEFUL RIDGE AT FOUNTAIN VALLEY SUBDIVISION LAND DESCRIPTION:

A trsct of land located in the Southeast One--Quatur (SEl/4) ofSection 15, T155, R65W of
the 6th P.M., County ofEl Paso, State of Colorado, being more particularly described as

follows:

Bcginning at the Center One--{uarter (Cll4) Comer of said Section 15, Thence N89'52rtl6'E
along the East/West centerlinc ofsaid Section 15, a distancc of 2003.07 fcrt to I point on thc
Westerly Right---{f-Way linc of Marlshcffcl Road; Thence along said Westerly Right---of-
Way line, the following two (2) courses:

l.) S04'3540-W, a distance of605.38 feeq
2.) Thence along the arc ofo curve to lhe right, having a central angle of07o35'47', a
radius of 569.75 fee! on arc length of 755.69 feet

to the Northeast comer of Cononwood Mcadows Filing No.3 as recorded under Reception No.
202218593 in the records ofthe Clert and Recordcr's Ofiice of said County; Thencr St9"
53'03"W along thc North line of said Cottonwood Meadows, a dislsnce of 1846.25 feet to 8
poht on the North/Souft centerline of said Section l5; Thence N00o05'29"E along sold North/
Sou6 centerline, a distance of 1349.96 fcct to the Point ofBegirming.

Said tr8ct contains 60.144 acrcs morc or less.
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FINAL PLAT
PEACEFUL RIDGE AT FOUNTAIN VALLEY SUBDIVISION
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EXHIBIT 44

PROPOSED INFRASTRUCURE MAP
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EXHIBIT A-5

PROBOSED COMMI'NITY PARIVPIOCKET PARK
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EXHIBIT B-I

DEVELOPMENT SIJMMARY LETTER

Peaceful Ridge Development Company

#3 Wdeneld Blvd, Colorado Sprlngs, CO 809U 719.392.0194

Peacefrl RHge at FouDtrh Vrlley

A. Eristing Developed Conditiou

As ofMarchlr, 2024, the project has the overlot grading completed. The al€a h8s been

designed and the plat recorded but the only physical work done on the sit is thc grading as wcll
preliminary soils investigations. Th€ total project contains 252 single family lots, ptatted, and not
dcvsloped right-of-way, as well as two trscts to be wilized for: Drainagc, utilitics, and open

spac€.

The subdivision ofPescsful Ridge al Fountsin Valley has alleady bccn approved by El
Paso County Developmcnt Serviccs as wcll as thc El Paso County Commissionen. The Plst was

recorded with El Paso County in July 2007 with an approved updatc and replat in 2023.

B. Totrl Development rt Project Buildolt

At complcte Project buildoul development within the disrict is plamed to consist of
251 single family hom€s as well 8s I standalone neighbortrood pallc Thc Project also includcs

two large tracts that will contain drainage besins, utilities, , and pedestian access. Thc prices of
thc homes in the pmjcct are expected to range from $500,000 to $550,000 in ycar 2023 dollars.

Thcsc prices are based on discussions witl potential builden interested in scquiring pmperty

within the Project as well as the projected pricing for units to be constructed. Additionally,
rrference yl8s mad€ to closing prices in The Glcn at Widefield, whioh involvcs competitive
product. No existing home valucs wcre uscd for the neighboring Foperty to the Soutl!
Cottonwood Meadows, as this neighborhood featurps older homcs on substartislly difsr€nt
sizcd lots than thosc offered in Peaceful Ridge. The total estimated populstion ofthe Pmject
upon completion of development is 663 people.

C. Ilevelopmert Phaliry rld Ahorption

We haye att€mptEd to us€ conservative projections to ensure the District does not cnd up

in a situation wi0l €xc€ssive burdens. The constuction ofthc project is planned to occur in 2
phases as approved by El Paso Cor,mty. The firsl phase ofconstsuction is planncd io be complete



by 2026. Thc sccond phase ofcnnstuction is €xpected to bc complete in 2028. Absorption ofthe
projcct is estimared o take 5 years, beginning in 2027 and endilg in 203 I , this is further

described in the Development Summary Table found at Exhibit B. This estimate is bas€d on

multiple factors. Primarily, this absorption is bsscd on discussions with multiple local builderc

regarding their dcsire for los in this suMivision and the annual volumc of lots being requested,

whioh is around 50 lots per year. Secondarily, we have based this numbcr offactual sales history

in The Glen 8t Wid€field. We believe that the continued demand for homes in this price range

will drive a srong intcrest in this ncighboftoo4 howevcr some cconomic unc€tuinty is still

holding the demand at modcrate levcls. hojections ar€ for 155 lot closings in 2026 and 96 lot

closings in 2028, We anticipate builders delivering finished homes to residents bcginning in

2027 . These rumbers arE b€J€d ofl current building conditions in thc arca including 0re

completior ofconstruction 8t Painted Sky at Warerview, The Gtel at Widefield East, and the

continued pricc advantagc ofhomes in El Paso County yersus Fountain due to factors iucluding

tap fees, and lhe ovemll trx advantage ve6us lorson Ranch. This timeline could be easily

changed ifoutside facton arc changcd. These f8ctors c8n include locsl or national economic

changes, changes in consumer preferrnces, or other unforcsern circunstanocs.



EXHIBM B-2

DEVE,IOPMENT SIJMMAY TABLE





EXHIBIT C-I

ESTIMATED OVERALL COSTS

Purpose

Wakr
Sanitstion

Drainagc

Strreet Impmvemenb
Park & Reseation
Grading

Misc
Total

Estirnated Construction Cost

$2,550,125 .N
$2,537,500.00

$2,t21,250.00
$5,209,000.00

$40s,000.00

$1,305,000.00

$2,000,000.00
$16,t2E 47s,00



EXIIBIT C.2

ESTIMATED BASE COST DETAILS

Phase 1Cost Estimat6:

Watel
Water

WWSD Fontalne Extension

Surv€ying

Den3hles

DesiEn Entlneednt
Site supervision

Sanllrdon

San Server

Surveying

Densitlcs

Design Englneering

Site supervision

e*EC!
Storm Sqf,cr

Pond

Underdraln

Survsring Storm S€w

DesiSn EnslneerirE

Sitesupervisior

Strtct3
PavinS

Curb & Gutler

D€nsities

Prep wo*
Surveying

Striping

Sidewalls

sidewall prep

Sidewall Densitles

Design ErElneerin8

Slte supervls'ron

s 1,400,000.00

s770,72s.@

Sso,ooo.m

s30,000.00

s45,000.00

s70.000.m

$ 1,s00,000.00

ss0,000.00

s30,000.00

$4s,000.0o

$75,000.00

Phase 2 Total

$700,000.00

s30,mo.m

s20,(m.00

s3s,000.00 s785,0m.00 s2,550,72s.m

s7s0,m.m
s30,000.00

s20,(m.00

S1,7oo,mo,oo s37,500.00 s837,Sm.00 $2,s37,s00,00

s162s,000.m
s375,000.m

s200,(m.m
s2s,000.00

s4s,m0.0o
s81,2s0.00 s2,351,250.00

$so,m.m

s1m,000.00

s2,500.m

sr7,s00.00 5470,000.00 s2,821,2$.00

s 1,000,000.m

s44O,000.00

s20,000.00

s110,m0.00

sr0,000.00

s13,mo.00

s38s,0m.m
s10,000.00

s6,om.m

s3,15s,0@.00 sso,m.oo s2,044,000.00 s5,20o,oo0.oo

s1,s00,(m.00
s540,000.m

s30,000.00

s220,000.00

s1'm0.00
s20,000.00

9560,000.00

s2s,m0.00
s10,m0.00

$70,m0.00

s7s,mo.00

s1,765,725.00



Park & Reslslion
Lot cost

Playset and swiry ret
concrele surround

Landscaping

Prep work
lnstallation

Site superYlsion

Gradint
Eanhwork

Soilrtestint
DesiSn EntineerinB

Site Supervision

Mlrc
Repairs

Unexp€cted Costs

S115,000-m

s90,000.00

s2s,000.00

s1m,o00.m
s30,m0.00

532,sm.oo

s12,500.00

S1,ooo,m0.00

s100,000.00

5,o,m0.00
$so,mo.oo Sr,19o,ooo.oo

s300,000.m

s1,000,0q).m s1,300,m0.00

s40s,(m.0o

s700,(m.00 s2,0m,(m.00

TOTAr s16,828,475.00

ss,om.oo s11s,ooo.oo sl,3os,ooo.m

s100,000.00

s10,000.00

s200,000.00

5s0o,oo0.m



EXHTBIT C-3

ENGINEER'S CERTtrICATION



> 1975 R$€arch Parkway I Suib 230

Cololado Spring6, CO 60920

tl.ln 719.300.4140 + F.x 713.965.0044

HRGreen. >HRGREEN COM

DTVETOPMET{T

Marsh 14, 2024

Ryan Wrtson
Presidont of Pesc€fu| Rirgo lhopolitqn Distril
3 lrrd.fie6 Eoulorard
Cdorsdo Spdngs, CO 80911
(71 9)3924194

R6: PoacstuI Ridge Dov€lopmer{
Certifics'tbn ol Metro Distrid Costs

Dear Mr. Wtrtson.

I hev6 rBvi6'v€d h€ P6ac6ful Rirg6 Metrc Disfiict EstimatBd Cstegory Costs and coflipsred the quaiitiss 8oaimt
the appro\r€d Constoudion DocumentB lbr both Phas€ 1 and Phass 2 .f the Peacei,l Ri4€ proj€d. I haw also
rBvi€u.od U|e €stimate with cunBnt materiab end lsbor pricing, industy standards ior cor{in9eoci6, and
infi ationary consilerationB.

I hereby ce(it, that the estirEt6d co6i3 d€piobd in Exhibk C-l& g2 of the seMce plan are acqrrdo to tho b6st
of rny knowhdgo. Cost may vary bssed oo edual conditiong that will be sncounter€d on sits; tie sp€cifE
decisions of olher deaign prclessbnals engag€d; the means and methods of constnrc*lon the contrador will
€rnploy; tho cost end 6(ent of lebor, €quipmsnt and mat€dals h€ contrac-tor will employ; contraclols Echnhue6
in dstermining pric$ and rnarkot conditiolls d the tims, ,nd qth6r faclors.

Sincarely,

HR GREET,II{C.

m

ffll-f,t*k
Colloon onah.n, P.E., LEED AP
Sito Loader I Grcup Lesder - Land Oevelopment

hrgrcen.comURG\D a\2023U302308\Con{FAE\C6nmc.llon of Metro Dillricl CBB.docx

rdcrlir lEadrE Cdfrrri... rnD@tre Lr'a



EXHIBITDI

FINANCIAL PLAN SUMMARY LETTER



PrPER lsaruolrn
February ?2,)124

Proposed Peaccful Ridge Metropolitan District
c/o Bill Ankclc
Vhite Bear Ankcle Tanaka & Waldron
219 E. Commons Avenue, Suite 206
C€oteroial, CO 80122

RE: Peaceful Ridgc Mctropolitan District Service Plan Amendmant

Piper Sandler has analyzcd the bonding capacity for tle propoced Peactfrl Ridgr Mcropolitan District
("drc Disrrict"). Thc analysis preparod by Pipet Sandler su-rnmarizcs and preseats informatioo provided
by Pcaceful Ridgc Dcvclopment Compaoy, LLC ('the Devdopct") and does not include indepeodendy
,erifying tlc accuracy of tf,e information or assurnptions.

Dcvclomcnt Assumptions

The following assumptioos harc been provided by thc Devdoper and form thc basis of the resilential
buildout and cash flow analysis.

t. TLc dcvclopmcnt is comprised of 251 single family rcsidential units, with onc lot used as a
park. Thc modcl is based oo 51 homes complctcd in 2027 and thea 50 homcs cach year &otu
2028 through 2031. The estimarcd average pricc per unit is i5?5,00 in 2023 dollars. The
modcl assumes tlat thc home yalues increase at an average of 3 pcr year. This rchedule is

displayed on page 2 of the finaocial model.
2 Thc dcbt scrvice mill lery is cstioatcd at 50 mills (adjusted for changcs !o arsBsment rate6 to

ss.6a).
3, Thc opcrations and maintetrancr mill levy is estimatcd to be 10 Eills,
4. The c.stimatcd intetcst rates on thc boa& arc 5.00% for thc 6rst isuancc and 3.00% for the

second issuaocc, It is assr-med that by tf,c time of thc sccond issuance dre district will be able
to seotc bond insuranct and lower is borrowing coss.

5. Each bond issuance is based on a 3{Iyear fioal maturity.

Asscsscd V.luc Ptojccaions

Thc cstimatcd asscsscd value from the complctcd homcs is proicctcd to bc fi6,475 Gor taxcs collectcd
in 2028 and grows to over $30 million in 2066 whan the botds arc retired, A futl schedulc ofthc
projeced asscssod vdue is displaycd on page 3 of the financial plan.

Rcvcnuc Proicctiorr

The district rcvenuc proje<riors arc included io the financial plan. Page 4 displays ttrc rcvenues
availabie for debt scrvice and page 7 displays the operating rcwcoues by year. Each of the revenue
projections is based on the limied tax mill lery (50 for dcbt and 10 for operations), and specfic
ownetship taxcs. T}csc are currendy the orly anticipatEd sourccs of rcvcnus for thc disuict.

r1.a 15" sTREEl, SUnE 20sO I
o€NvER COe2@ |t-sd.reca I

sr€ 116. k r, sFcr{ f,Yse I

1



Schedule of Prooosed Dcbt Issuanccs

The schdule of proposed debt issuances aad coresponding rates are displayed on pagc 1 of tle
Eaancial plao. The cstimated coss of issuance ate also included on this page, As displayed on page 1,

the plao projecs thc furt b@ds being issued in 20X with an estimaed intcrcst rate of 5.00%- The
sccord bond issuance is estimatcd to occur 10 years later in 2O36 and at an irerest rate of 3.00%, ft is
cstimated that the second bond irsue will refund the first issuance at a lowec rate for savings and pay
for the filal projecr reimburssoent costs.

Because Pipet Sandler has not indqendendy evaluated or reviewed tLe assumptions that the Gnancial
nodel is bascd upon, we do not vouch for the achievabiliry (and disctaim any opinion) of the
information provided. Funhermore, because of drc inherqrt nasure of future evens, which are subject

to change and variation es evcnts aEd circumstanccs c&angc, thc actrd results may vcry matcridly
ftom tLe rcsults presented herc, Piper Sandle has no responeibility or obligation to u$ate this
information or this financial model for eveots occurring after tie darc of this report.

Sincerely,

//ab
Mich.cl IrDd
Seoior Vicc hesident, Spccial District Group
Public Finance Investmen Banking

P: (303) 405{842
E: Michael.Lund@osc.com

2

PrPER lSnruOlen
11a,a 15! STnEEr. SJiIE 2060 I

oEl{vd coeozm Ipt..ir'firco I*s 130s. rr.r$.. 3lPc.rld nYaE I

The assumptions disdosd in thc Financial Plan are thosc of the Developer and have not beqr
indcgndcndy vcrified by Piper Sandlcr. Those assumptions identified are bclieved o be the significant
factors in deterurining financial feasibility; however, thcy are likely not to be all-inclusive. There will
urually be differences between forccasted and acnral results because events and ciormstances
frequeody do not occlr as proiectcd, and thoae differences may be matcrial. Key assumptions,
includiug those relating to market values of real property improvements ard the build out sdredule of
euch property, are particularly seositive in terms of the timing neccsary to Geale rhe tax base for the
Distric. A small variation in tlese variables, and to tIeL timing can have a large effec on the
forecasted resuls. There is a high probability tiat the forecasted resuls will differ from realized future
tax base factors and such valiations cao be ruatclial, Additiooally, other key assumptioos, relatiog to
inflation, assessment ratios, interest rates, and infrastructure, administtativq and operating costs may,
and tikely will, vary ftom thcse proiected.



EXHtsIT D-2

XINAITCIAL PLAI\I SI'MMARY E)(EIBIT



PIPER ISANOL ER

Peacetul Ridge Metropolitan District
El Paso County, Colorado

S€nior Cash Flow Bonds, Series 2026
General Obligation Relunding & lmprovement Bonds, Series m35

Service Plan

Bond ons Sorios 2026 Serios 2036 Total

Closing Dale
Firct Call Dale
Final Maturity
D6charge Dale

12/',!/2026
12t1/?031
12n/2456
12/2/2A66

12/1/2436
1U1/2446
12/1/2466

12/'6/2466

ParAmount 10,636,000 23.005,000
Tolal 10,636,000 23,m5,000

0
462,720

1,496,000
315,025

Tolal i0 635,000 23,005,000

Dabl Faature3
Protecled Coverage al Mill Levy Cap

lnteresl Payrrent Type
Fating
Coupon (lnlerest Rate)
AnnualTrustee Fee

1.00x
Tax-Exsmpt

Cash Flow
Non Raled

5.000%
s4,000

I 00x
Ta-x'Exempt

Curenl
Lnvsshent Grade

3.000%
$4,000

Bi€nnlal Rea$€ssmenl
6.00% 6.0c%

Tax Authority Assumptions

MetroDolltan Dislrict Revenue
Residential Assersrnent Ratio

Service Plan Base Year
Single Family Base Rate
Single Family C,rnenl Rate

DeDt Servace Mills
Servjc! Plan Mill LeW Cap
Ma.ximum Adlusl€d Cap

Specifrc O nershrp Tax
Colnty Tr€asurer Fee

2016
7.96%
6 95%

50.000
55 664
6.00%
1.50%

Operations
10.000

lJsas ot Fund3
Projeci Flnd
Retundrnq Escrow
Reserve Fund
Cost of lssuance

I
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HPERISANDLER

Psscstul Bldga M6tropotran Di6trict

vdntard lm!.!v.d r-nd!

c!6! di€ srtuto,y A.r..*d vdu. kr
corbrrih YB

2Ygl{

Rr.kron0ar - sr{& Fanry

1

2023

2025
2026

2024

2031

2CB3

2035
2036
2031
2ma
2035

20{3

m45

20sl
2062
2053

2060
206i
2t]62
2003

2056

2,625.000
2,425.mO
2,625,@
2,625,@0

o
0
0

o
0
o
o
o

0
0
o
0
0

0
0

0
0
0
0
0
0
0
0

0

0
0

0

761,2&
?41,250

761,250
0

0

0

0

0

0
0
0
0
0

o

o
0

0
0
o
0
o

1,4o4,130

5,623,107

s,se2.70i

1 1 ,115,4,{6-

12,,i!9,315

13,23S,6,

22,345,461

25,130,956

0
0
0

62,374,573

242,791.2th

312,934,$5

0

o

2,r54,646

6.700.8a9

1r.7aa.al0

i2,.196.133

16,122.652
15,122,652

22,37&6a0

28,252,564

m
3

51
50
50
5o

:

:

:



Poacslul Rlds€ Mstropolhlrn DkFici

2025
2020

2026

2031
2032
2033

2035

2c39

20/2

2050

2052
2053

2053

2063

E'lrttcr trhi L.vy A.s6

D.t llJx! L.vy $..mc Odrlll,

5s 66. C.e

C$.@ I

c@,,,vr'.*'*"-*..-l,];"t
0

o
0

5,221,O42

12,496,134
r 3,245,906

16,f?2.552

17,t26.011

2t,i 11,963
21,t 11.944
22,376.680

23,721,4O1
23,t2t,101

26,453,3116
26,653.406
26.252,fi6
24.252.564

29.947.t22

50.00o

54.63a
s5,006

55 464

55 644
55.664
55.664

55.664

0
o
o

39,175

a€,659
{6,659

52,424
52,126
53,57'
55,572
5a,a@
5A,906

62,441
8,107

70.156
,0,15a
7a.3ta

7A.630
a3,5ao
41560
84.573
43,574
93,466

'3,8Aate.52t
9S,521

105,4Se

0
(579)

€,3s4)
t4,2731
(6,13s)
(0,s67)

(10,s32)

(r 1,006)
(r 1,666)

(13,107)
(r3,1OD
(13,393)
(i3,3s])

(15,610)

0 !,592)
(14,5P)
0 9,706)

(2O,3m)
(2O,390)

122,'1131
(22,143)

123,112)
(x,412)
84,33O)

(26,373)

1160.000)[ .rry

157,212
244,82
1t8,OOf

652,935
692,111

733,63A

624,a16

92n.ao1
1?6,201

961.773

1,103,120
1,103,120
r,16e.307
1,169,307
1,239,446

1,913,434

1,656,685
1.654,645

(4,@(

(4.0o(

(4,0O(

(4,00(



Pc.c.tul FidqG .trop.rlit,l Dlsfi cl

2a2g

D$i s. 6 aoido.tsr b
coko.

!1,!aa
rora
.2!,lh

Lo.2a4
lnsr7
,rt E
?lD:!a
t',/'lr,
,.'6
85.60
lscdo
LSro
a6.rSo
inE
slrsa

rprTJro
1.@.&
Ldrt io
r,oa,t6o

tSt6rao
t:ta.o
rl,1s
l}trrw
r, a.c!
r!6ir0

1.3E.!6
1,a!4,@
r.crrlo

\,r28r50

1lib,eo

r,153

0
0

229

3,510

4596

0a*

5

::qlq$
lrFrE
aqa,
.?llrr
$tgna. rt8.!it
trEtaa

_ .r.* ....,*l Yt

I : !a9!I



PIPER I5ANDLER

PeecstuI Ridge Matropolitan Oistrlct

141/2025
't211/2426

1211/202t
't2111202a

12/1t2029
1211/2030
12 n&1

\U1not3
12!1/2034
1r1t2035
12t1nOa6

12/',1t203A
12/1nO39
1211120{0

lat1nu2
t2llno43
121112041
12/1/20t5
12^t2U6

141/20/'A
121112049
1U1nog
'l2t1t2$1
'12t1/2052

1211/2063
1211/206a
12t1nG5
12/112066
1211n057
1U18058
111no59
1?y'1/2@
1211/2081
1211/2c62
Mn0d3
1211/205/
lU1t2065

Prerprr Parn.^l Pdrcrp8l A.bnc.
srb2&5

36,360
160,286
293,701
1?3.412
5AO,2a4
67a,3r7
719,255
719,256
162,652 12,310,245

531,300
1,053,4?2
1474,021
1,71N.O27
1,9a7,01A
2 034,826
1,994,252
1,906,509
l.a1a37a

10,636,000
10434,000
10636,000
10636,m0
10534,000

10.636,000

10,634,000
10,636.000

36,364
r00.206
294.701
423,.t2
5€0,?84
678,3r7
719,2$
119,2*

2,4at6.097 0

0

;Mq46+ldfu,@,'2

6

10,&nt
I

I D:r!$t



PIPEiISANDLER

Peacofti Ridg. M.tropolilan Diatricl

OP...lid. rilll L.Yt ft vm.

or$r/rn Lrvy socrnc Orrrrro

10.00oc.! 99Jox 3.mt6

m25
m26

2a2a
N8
m30

m32
2033

2035
2036

2033
2039

2442

2051

2056
205t
m5a

2,915,l}3a
5,?21,O32

10,172,194
r 1,734,410

12,416,130
t3,245.103

14,333,100

16 722,62

21,1r1 963
21 111,963

23.f21 &1

29,Uf .f22

I0.@0

r00m

10.000

0
o
0

29,1s9
52,210

1r 7,aa6

132,459

146,t31
1{a,431

14r221
'16t,?2t

199,r69
1S9,159
21',t,124
211,124

237214

282,526

299,177

0
0

0
0

3 r17

6,073
7.O34

7,408
7,904

8,302
a.aa5
a.6a5

0,943
9,943

10,502
10,!,82
11,2',17

1',t,z1t
11,4S0
11.890
12,644

1r,3!O

r5,9r2
r5,012

16,837

1a.952

12

(i

0

0

(1.
(1

(r
(i
(1

(1

12.

12,

(3

(2,61

(3.1

mryEI
Eist*'lobdfu3az&ren

T

1aa&l

tta.rt

I



SOURCES AND USES OF FUN&S

PEACEFT.|L RIDGIE UE BOPOUTAII DISTRICT
El Palo Caunty, colorado

sEl{toR cAsH Ftow EoNDa, 8ER|E8 ZriE

Soryica Plan

Dated he
Dslivory Date

12JO1/M6
12tUt2@6

So{.rc€s.'

Bond Proc*ds:
10,$6,m0.00

1 0.636,(m.00

Uses.'

Proj6c-t Fund Doposits:
Projoct Fund

Cost of lgsuance:
Crst of lsauance

DollvEry Oat6 Exp$aa!:
unaldwrlter s Discounl

10,173,280.00

250,0m.00

212,720.OO

10,8i16,000.m

F6b 21, 2@4 5:(6 p.n Pr€pol€d by Pip€r Sa.dl6r Sp.cbl Obbict GlEUp (rhanc6 8.901 P@f'/ 8ids. MOtF-M212+2fr8)

8



PEACER'L RIDOE ETROP(XTTA DISTHCT
E P$o Cornty, ColoEdo

sEN|On CASH FL(,W E(,i{DA, SEntES 2028

ScMc. Plen

Bond C,o,,,,o.nent
Matunry

DetB Anwnt Bate Yeld Pticc

Term Aond Dua 2056:
12JO1|2066 10,638,m0 5.m096 5.000% 100.m0

10,536.m0

Dal.d ode
Delivery Dde
FiEt Colpon

12/01f?026
12lO1t&6
12tA1nt27

P- Amount
orioind b$€ Dircount

Produotioi
Unddwrito/s Discount

r 0.636.0m.00
1212,720.@:)

100.000m0%
(2.000000%)

ftrchaso Prb6
Accru€d lllt€rBt

1 0,636.000.m

10,{23,2$.m 98.00fim%

10,423,280.mNet Pre€€de

Fcb fl,2m4 5:05 pm PrepaFd by Hpcr SandE Sp&id DBt icl Group (Fln c€ &90l P€ocetul niige IAOtF_o2212+2rc4

I

BOND PRICING



CALL PROVISIONS

PEACEFUL RIOOE TIEfROFOLTfAI{ DISTBICT
E! Palo Counv, Colorado

SEI{IOR CASH FLOW EONDS, SERIES M
S6rvlc. Phn

Call Trbb: CA|.L

Call hte Cal Pri@

12101120ts1
fin1DW
12n1lzG.33
12tO1t20ts4

103.00
1(}2.m
101.00
100.00

ffi 21, n}24 5:05 pm Pruparsd by Bp.r S.ldl€r Specll Otstic,t crcup {Fhanc6 8.901 P !li, 8H9c MOtF_M212+2{fl

10



SOURCES AND USES OF FUNDS

PEACEFUL RIDOE METNOPOUTAI{ DI9TNrcT
El Palo Colnrty, Colorado

GENERAI OBUCTATION REFUNDNG A IMPROVEMENT BONDS, SERIES 2GiE

Sdicc Pbn

Oat6d oate
Delivdy Dalo

1A01tM
12n1266

Sour"es.'

Eond P?ocads:
Per furDunt 23,m5,(m.m

23,005,0@.00

Uses;

Ptolec.t Furd D.pooib:
Boj.ct Fund

Munding E8crcw D6posns:
Cash Depo.h

Oths Fund DepooilB:
ht S€rvics Radrv6 Fund

CGt of ls€{rarE6:
Cost o, baoarE€

Doliveay h Exp€ar8os:
Unddw'ild'8 Dl8coum

8,883,72S.S8

12,310,215.M

1,4S6,0m.00

2m.000.00

115,O25.m

23,@5,mo.m

Feb 21, 2@4 25e pm PEpend by Pip.. Srldlor Sp.d.l Edrbt G.oup {FlndE 8.S01 P.a6lul Rdgc MDF_@2121-38R3€R)

11



BOT{D SUMMARY STATISTICS

PEACEFUL NIDGE METNOR)IITAN D|STMCT
El ko Counv, Colorado

GENERAL OBUGATION REFUNDING A IHPROVEMEIT BONT\S, SERIEIi ZXts

Sorvic. Plan

Daled Dat.
Deliv€.y Det€
LaBt Maturity

12fi1nW
121$n@6
12JO1DW

Altnrags Yird
True lfn6(Bst Co3t (nC)
N6r l errd Cod (NlC)
Al-ln TIC
AvEaag6 Coupon

Far Amolnt
Bond Proc€€d6
Total lntqest
N€i lfliarEat
Totai Mt Servlce
Maximum Annud Dstsl S€avico
AwEge Arrual Debt S€wioe

Av8.ag€ LJ€ (ys8)
oordi{rn of b6u6 (}ld8)

Undomritor'B Fes (p6 a1o(}0
Av€r-dgo Takgdo,\,n
Oth6r Foe

21.801
15.698

23,m5,m0.00
23,005,000.m
15,045,750,00
15,'t80,r75.m
38,(m,750.@
3,326,900.00
1268,358.33

5.000000

5.000000

99.50m(x)

Pat Awt?ge Avdl,?oa
Ptic€ Caulon LibBond Componqt Value

Torm Bond dus 2066 23,005,m0.m 1m.000 3.m096 2r.801

23,q)5,0m.m 2'r.801

IC
AlFln Altitrag.

Yietdnc

Par Vallr€
+ Aaarled lnteresi
+ Ple nium (Digcounl)
- Unde vriter's Discoum
- Cosl of lssuanos 6e€rE€
- Othe. Amoudts

23,005,00().00 23,C05,0m.00

0r5,m5.00)

23,005,000.m

{115,025.m)
(200,000.00)

Tary€t Value

Targ6l oate
Yi€U

22,889,975.00 22,689,975.00 23,005,m0.00

1A01t2gl6
3.txlz,87%

12n1zl}fi
3.0&9228%

12m1DW
3.000(m96

a*21,2cn4 2:59prn Pllpa€d by Fp€r Sfidl6r Sp€del Olsucl Gmup (Flmnca 8.901 Peaceftrl Rdge MDF_@212+36R,36fl)

12

3.0000m%
3.82387%
s.t49fi%
3.0E922896
3.000()00%

Total Undo rite.'g DiSaourn

Elid Pdco



BOND PRICING

PEACEFUL BIDGE METNOPOLITAN DlsTNrcT
El Paso Cotrrty, Colorado

GENERAL OBLIGATION REFUNUNG E IMPROVEMETT BONDS, SERIES 2IXl8

SerYice Plan

Bond Compotwt
Mawiu
Me Arnount fbt€ Ydd Pti@

Term Bond due 2065:
70,000

1m,000
120,000
'175,000

180,000
235,0@
245,000
30s,000
31s,000
380.0@
395,000
465,000
,r80,0@
560,(m
575,0m
m5,000
685,(m
7m,0m
800,0m
905,000
$0,m0

1,04t),0@
1,070,0@
1,lgo,un
1,225,000
1,355,0q)
1,39s,0@
1,5:t5,0@
1,581),000
3,230,qX)

3.m0%
3.000%
3.000%
3.000%
3.m0%
3.000%
3.000%
3.m0%
3.00096
3.0@%
3.00096
3]m%
3.000%
3.(m%
3.m0%
3.000%
3.mo%
3.0@%
3.m0%
3.m0%
3.0@%
3.m0%
3.000%
3.m0%
3.000%

3.000%
s.000%
3.000%
3.(m%

3.m096
3.00096
3.0m%
3.mo%
3.Om%
3.000%
3.0(x)%
3.@0%
3.0(x)%
3.000%
3.qro%
3.000%
3.m096
3.000%
3.m096
3.m096
3.d096
3.m96
3.m0%
3.m0%
3.000%
3.000%
3.00096
3.m096
3.0@%
3.00096
3.m%
3.m0t6
3.@%
3.(m%

100.000
100.000
100.0m
't 00.0@
100.000
100.000
100,000
100.000
lmlm
100.0(x)
1m.0@
100.000
100.{n0
100.000
1m.000
1@.000
1m.mo
r@.000
100.000
100.m0
1@.m0
1m.000
100.000
100.m0
'1@.000

1m.mo
100.m0
100.m0
100.m0
100.(m

23,005,000

Dabd tlate
D€livery Dal€
Fir8t Coupon

Par Arnount
Orighal lgsue Diecount

1/O1nr]jl6
1U$n00,6
06/01n@7

Prcductioo
Ljnde dio/s Dbcourt

23,005,000.00
(11s,@s.00)

100.m0000%
p.500000%)

PuEfiaso Prioc
Accrued lmerest

22,889,975.00 SS.500000%

Net Proca€da

F.b 21,2024 2:54 pm PrEpeed by Pip€r Sandle.SpGdd Dist ict Grwp (Fioers8.9Ol Pecefd nidg6 MDF (}22'124-36R35R)

13

12n12gJ7
12t01EW
12tO1l2B,9
12J01no{o
1210112041
12,01n0/'2
12101120/3
1U01nO44
12J01f?!45
't210112048

12t01tMl
1 01l2ll,4,A
12tO1l2U9
12lO1lMo
lUOln61
12tO1nO52
12t01D0r3
12JO1nM
12t01f2o65
12/01nO58
12n1n057
12,n1noEa
l?otn069
12fi1n06o
1210180f,1
1rl1l2w2.
1UO1n06a
12lO1EO64
12n180f,5
12fi1nffi

23,005,000-00

22,889,975.00



NET DEBT SERVICE

GENEBAL OBLIGATIOI{ REFUNDINO & IMPBOYEMEiIT BONDq SENIES AB6

Sarvicr Plan

f}incipal Cdlpon
Total DPlbt &,v,c€

,nt€rEst Dgbt Sen4ce Ae€E,ve Futd ''JlatD6bt Seru'c€

12n1n037
12N1t203a
12101hO*
12101t2040
12./01t2c41
12n1nU2
12/01n043
12n12c,{'4
12fi1/2045
12n12AA
12n1DU7
12n1nU8
12n1/2c/9
12JO1DOfi
12101/2051
12/o1DO52
12n1Ro53
12JO1nN4
12n120€5
12n112056
12n1n057
12n1RA58
12101t2fi9
12101t206o
1AO1n61
l2/o1n062
12/01nc6'3
1?,01nc64
12JO1n065
1A01EW

70,000
120.000
't 20,000
175,000
180,000
235,000
245.(m
305,000
315,0m
3@,000
39s,0@
,165,0m
,$0,0m
s60,0m
575,0@
66s,000
685,(m
780,000
800,0@
905,0m
930.000

1,040,000
1,070,m0
l,r9o,{x}0
1,225,60
I,355,000
1,395,m0
1,535,000
1,5E0,000
3,230,m0

3.0@%
3.(m%
3.000%
3.(m%
3.000%
3.00096
3.0m%
3.000%
3.00096
3.0m%
3.000%

3.000%
3.000%
3.0(x)%
3.0(m96
3.m0%
3.0m96
3.000%
3.0m%
3.0@%
3.m0%
3.000%
3.000%
3.0m%
3.000%
3.000%
3.m0%
3.m0%
3.0m%

680,150
888,050
684.450
880,850
675,6@
670,200
663,150
65s.800
818,650
*7,2@
625,800
613,950
600,00o
545,6@
568,8@
551,550
531,600
51t,oso
487,650
463,650
4t6,s00
,roE,6@
377,&
345,3m
309,600
272,4{
232,2N
190,350
'144,3m

98,900

760,150
808.050
E04,450
855,850
E55,800
905,200
s08,150
9€0,Em
961.650

1,fi72m
1,@,800
1,078,950
I,080,0@
1,145,600
r,143,800
1,216,550
r,216,600
1,29r,050
1187,650
1,388,660
r,366,500
1,4€,600
1,447,&O
1,535,300
1,534,800
1,427,8fi
't,627,2@
1,725,350
1,721,m
3,326,900 1,495,000

760.150
808.050
804,450
855,8s0
855,600
9052@
so8,150
s60,800
s81,650

1,017,fo
1,@,80
1,078,950
I,080,(m
1,145dX)
1,1,1i),gD
1216,550
't 216,6q)
1291,050
1287,ffi
1,368,650
1,366,5m
1,448,66
'1,4r17,4m

1,535,3m
1,534,6@
1,627,850
1,@7,N
't.725.350

1,724,300
1,8i)0,900

23,m5,m0 15,(x5,750 38,050,750 1,498,0m 36,554,750

F6b 2!, 2024 2:59 pm Pr6p6Ed by Ptp€r SandLr Spcbl Diltlct Group (Fh.n .8.901 Pe.cet l Rdge MDF_@2124€6F,364)

PEACER'L RIDOE ETROP('UTA D|sTBICT
E ho Cornty, Colore&

PeriN
Ending



BOND DEBT SERVICE

PEACEFUL RIDGE METROPOUTAN D|STRCT
El P!3o County, Colo.Brro

GENERAL OBUGANON REFUNDING & IMPBOVEMEiIT BONOS, SERIES A16

Scrvico Plan

E nne W C@pl h,,t?!t
hbt NI

6r'0l203'
12/0112031
B/91AO!8
12101/2038
06,q204
12r'fi12010

12n1pW
oar'fi20,11
12JO1hO.1
@gnu2
12n1AO12
E/O1l2l),lt
12tO1t204a

o{!Oi120,16

12101h118

12,O1n047
06r'fi20aa

12/O4049
06/01/2050
12101,4040
06/!1,2051
12tO1n$l
066r,E05A
12/O1h06a
06t12063
121012053
06&1205a
12101n!61
mr'012055
12lO12055
o&$4056
12/0!.I2x6.,
rEol/2057
12!11Ei67
@01/205€
1210"1M
(ryu/205e
12m1tzsa
80t26
12lO112@
@D1261
12101D6,1
6,!1/2@
12101n.,E
6/01/2G
12m1D06a
G,!1/2064

GO12065
12n1n0t6
6D1/2044
12/01n66

70,@

t$,@

tar,loo

t7t 0o0

tar,ooo

235J00

2a5,OUO

sr00
315,@0

Ito,0o0

16,lDo

405.000

440,000

460.000

575.0q)

46,000

!a5.0oo

7att,0o0

&t0,o0o

e5,@

d,0,lD

t.oao,@

t.0r0r@

r,t$d)
1?25N

1355,(E)

1,SIxn

1,536100

1,5eAD

3rr.lll)

3]D96

ao09a

aoo*

a@94

3.@9a

30oo*

s.Ot O*

a0o0!a

t0@*

&0@*

&000t4

3.000x

3.tx,o*

3.txto*

3.t 00*

3.00ota

3,00o*

s.o@*

3,00*

3.00ta

3.@*

1@t{

3.@ta

3.@t6

3.O0ta

3.@016

3.6016

3.@t6

3.@!6

3.@ti

3/r5,075
3/r5.075
u.,025
34.+,025
!2225
34,25gt25
3ro,!?5
33rtre
337,@
<r5,16
3C5,rO
33i,575
341,575
Q7N
327,m0
323,325
323,95
318,6d)
318,600
312,90t)
312,SOO
3b875
306,t75
@,0@
o0,@
23e,80t)
2l2,1b
284,tl(to
iElr,a@
2t6,7f6
276,n5
265"86
265,66
255J26
255,525
2r,le5
2/8,8C5
231.825
231,@5
2142.!
214,2&
204,3&
20431b
134,7@
184,7@
112,650
172.@
154,4!
154,@
1G,425
136,425
116,1@
116,16
95,175
95,175
72,'l5o
72,'160
rra,a50
44,450

!r4s,075
415.075
3aa.@5
l8l,@5
u2
@
3,t0.425
515,'125
337t00
517.U
3!5,1m
570,10
331J?5
5765,5
327.t00
@,q)
323JCs
668l3e5
310,m
@.@
31280O
7l)7B6
36375
771975
3@,0@
780.@
202,0
852r&
2Er'.,N
85S.a&
d6,ns
840,r75
26516
950r@
256525

t,015,5c5
213&5

t,0:(,le5
241,,5

r,1$t25
2ta2&

t,l'l€25{,
2Oa3A

r,24lr3@
1ta,7m

i,258,7tb
12,€50

i,@r€o
tsa,aD

r,37tra
136,425

1,.€1,15
114,1lD

i.511,100
05.175

1,€qti75
72,150

1,652,r50
€,450

3174,450

780,150

aoa,050

&4,450

865,8$

65,4d,

$5,2@

96,15t

0@lo

061.65t

1$t2q
t,@o.alo

1,07t,960

1,@,r!0

t,!r(5.600

1,lr[,loo

1,21655t

1,216,@

129t,060

'12a1,@

1t6t,@

rra85d,

t.a4E,@0

1.rr,17,{{r0

1,535.s@

t,*!t,d,
1&r,@

1,@t,M

1,?25,360

1,721,9

3J26,CD

23,@5dt) r5,0a5.750 3A,050,750 34,60,750

Fcb21,2c?| 2:39 W Prqrrd by Pa.r Seidlr Sp*irl Dbt i:l G.oup (Enanc.8.901 PEcsltrl Rdg€ MIF_@212435R,38R)
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CALL PROYISIONS

PEACEFUL NIDGE MEIFOPOLIIAN DBINICT
El Paso Counv, coloiado

GENERAL OBUGATION REFUNDIT{G & IMPROVEMENT BONDS, SERIES AX'8

CallhE Callkice

1A01m4A

Feb 21. m24 2:59 prn tt€parcd by Pl!.r &ndLr Specbl DBtici crcup (Fhsnc€ 8.801 P€lo8tuI Bjdsa MoF-022124-36F,36F)
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s"n6n"n
Callt bL: CAII

100.00



ESCROTV REOUIREMENTS

GENEML OAUGATION NEFUNDING & IMPRo\'E E'{T BONDS, SERIES &
Srrvbe Plan

Dat6d Dat6
Oeli\€ry Dal6

lA lM
12lO1l2W

Petiod
ENing

Ptincipd
lntqest Rd€€md Tobl

1UO1420B5 1,6742,6.02 10,636,000 12,310,245.02

1,674,245.m 10,635,000 12,310,215.t2

F$21,2@1 2159$n Prlp.rld b, Pipd sn'dLr Sp.c.lalol&icl GlolJp (Finenc68'901 Pacolul RI&. MO:F_@2124-36436R)
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PEACEfUL RIDGE trEln@OLTTAI{ DISTHGT
E Plro Courv, ColoEdo



BONDSOLUTTOI{

PEACEFUL NDOE UETNOPOLITA D|aTRICT
E PBo Cou*y, Color?do

GENEML OBUGATION REFUI{DING & IMPROVEIIENT BONDS, SERIES 2((}O

Sorvic€ Plan

Ehditg
Froposed Aopoood

Debt S€rvice
Aobt Se.v,ce
Ni8fi,en-fs

Tod Ni
DaDt Sen ce

Pe,t,tue
Co'lstE rb

Doot So.vbo
Coyeragl€

12/O1m3?
12n1t2338
12l01r2o3g
12n1na4tr
12n1nU1
12tO1t2U2
12n1m43
12JO1nA44
12tO1t2o15
12n1/&6
12n1nU7
1UOlnU8
12n1m49
12m1r20fi
12n1n051
12191/2052
1UOln63
12tO1nM4
12n1n065
12n1n056
12n1f2057
12n1n058
12l0r/205S
1210112080
12n1P061
12n1/2062
12n1r2c63
12n1n064
12n1f2065
12n1f2W

70,m0
120,m0
t20,mo
r75,0oo
r80,00
235,0@
245,0(r
305,000
3r5,000
3lo,04
3Ss,000
465,m0
480,000
560,000
575,m0
665,000
885,000
7m,000
800,000
805.000
s30,000

1,040,000
1,070,000
1,1m,000
r225,000
1,355,000
1395.@0
1.535,m0
r,5&Lm0
3,230,000

760,150
80E,050
84n,450
855,850
855,500
905,200
90€,r50
960,$0
86t,650

1,017200
1.020,&o
1.078,950
1,080.m0
,r45.6m
,t4t,800
216.550
.215,600
,291,050
,287,650
,368,650
.366,500
,148,600

,535,3@
.534,800
,627,850
,@7,2@
,725.350
.721,5N

760,150
808.050
804,450
855,850
855,600
905200
90a,150
s60,8m
961,650

1,017fr
1,020,800
r,078,950
1,080,000
'|,115,800
1,143.m0
1r16,550
1.216,800
1,291,050
1,287,E50
1,3€8,450
1,3C6.500
1,448,6m
1,447,M
1,535,300
1,534,6@
1,6?,850
1,W,mt)
1,25,350
1,724,M
1,830,Sm

76C,652
808,851
808.651
857,410
457,410
9@,G4
9(E.€4
063,880
6,EaO

1,@1,!83
1,@t,853
1.&3.510
1,00q510
1,1€,751
1,144,7E1
1217,926
1217,C4
12g1212
1,2$,24
1,368,956
1,368,956
1,151,33,{
1.rtst,3!!t
1,538,650
1.538,654
,.631213
1.431213
1,1233%
1.729,326
1,8:]3,325

254
601

\ml
1,580
1,810
3,894

914
3,0E0
2,2&
4,7!,3
1.153
4.560
3,510
3,161
4,961
1376
1326

192
3552

36
2.456
2,734
3,93rt
3,a"r
4,054
3,3G|
4,013
3,976
5,@6
2,125

.447,M

3,326,900 (1,4$,000

4,m5.000 34.050.750 0,€8,00) 36,554,750 36.439,796 85.046

F&21,m24 2t59ptn ftlpqrEd by Ph.. SsndLr Spcdd Dhrict Ooup (Finaic6 Lt01 PrGfirl Ed!€ MDF-(2124-36F,35F)
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1m.3%
1m-07*
1m.529t
1@.16%
1m21li
,00.4t%
1m.10%
1m 32!6
1m.23*
1@.17*
100.1t %
100.429(
100.3(}%
lm2E%
lm.4it96

100.1t%
100.01%
r00.28%
r00.02%
rm_!8%
1m.1996
1@27%
r00.22*
100.26%
r00.21%
100.25,6
10023 96
't00.29%
r00.1396



EXHIBIT E

ANNUAL REPORT AND DISCLOSURI ORM

EL PASO COUNTY SPECIAL DISTRICTS
AI\NUAL REPORT rtrd DISCLOSURE r0RM

l. Narae ofDistdct: Peac&fii Ridg€ Metropolitsn District

2. Rsport for Calendar Yedr: 20

3- Contart Informatior Hedher L, Hartung" Esq.

WHITE BEAR ANKELE TANAKA &
WALDRON, P.C. 2154 Esst Cornmons Avcrue,
Suits 2000 Centennial, Colondo, E0lZ2

4. Meeting Information [TBD]

5. Type of District/ Unique REprcs€ntaliorEl
Issues (ifany)

Title 32 Sp€cial M€topolitan Distfict

6. Au0rorized PuposeB ofthe Dsti€t Th€ Distsict is authorized te provide servic€s
rclded to the constuction and ongoing operalion
Erd maintrnarce ofcartain public irnprovemenb
within the Distict trot othetwise d€dic{ted to the
Couty or third party entities for ownership and/or
ongoing operation atld maintrnarce.

7. Active Purpos€s oftle Dishict Th€ Dishict proyides servic€s rclat€d to dre
constuction and oagoing opcration aod
maiolemncc of cqtain public imptovements within
the Distict not otherwise dedicat€d to the County
or thid party emities fol ownership and/or oogoing
operdion alld mai enanc.€.

8. Cur€nt C€rtilied Mill Levics
a. Debt Service
b. Operdioml
c. Other
d. Total

ITBD]

I sample Calculation ofcurrent Mill Levy
for a Residetrtial atrd Co mercial
Pmp€rty (as ryplicable).

Assune $525,000 is the estimated actual value ofa
honc withil the Perceful Ridge at Fourtsin Valley
deYelopment
$525,000 x 0,06765 = $35,516.25 (ass€ssed value)
$35,5 I 6.25 x .0600 mitls = $2,130.98 per year in
satrple taxes owed to the Distict bes€d on these
assumptioN.



10 Maximum Authoriad Mill Levy Caps
(Note: these are maxioum allowable mill
levi€s whieh could be certified in the
fuhr€ unless there was a change ill statB

statutes or Board of County
Commisioners approvals)

b.
c.
d.

50 mills
l0 mills
NiA
60 mills

11. Sanple Calculatiol of Mill kvy Cap for
a Residential and CommercH Propetty
(as +plicable).

AssurDe 3525,000 is the estimaled actual value of8
home Mthin the Peac€fuI Ridge at Fountain Valley
deYelopmenL

$525,000 x 0-06765 = $35J16-25 (assessed value)
$35,51615 x .0600 mills = $2,130.98 per year in
sample taxes owed to thc Distict based on thes€
assumptions,

12.
(as

Cun€nt Orbtanding Debt of th€ Dslrict
oflhc end ofyear oftiis report)

ITBD]

t3 Total vots!-autho.ized debt ofthe Distict
(ioctudhg curert debt)

rTBDl

14. Debt pmpo$ed to be i$sue4 rcissued or
otherwis€ obligated in the goming yc6r.

ITBD1

15. Major facilitieJ infi'astructurr
improvemerds initiated or completed itr
the prior ycsr

ITBD]

16. Swmary of major property exclusion or
inolusion actiyities in the past ye€r.

rBD]

Rcminder:

Narne and Title of Respondent

a. Debt Selice
b. Op€rational
c. Other
d. Total

A. As per Colondo Revised Stahnes, S€cti@ 32-l-306 the special distict shall mainhin a cunr ,
accurd€ mrp of its boundaries and shall provide for such map to be on file with the Couty
Assessor.



Signsturs of Respondent

RETURN COMPLETED FORM TO: El Paso County Board ofcou y CoEEissicmers
Afi€orion: Clel* to the Board
1675 W. Carden of the Cods Roaq Suite 2201,
Colondo Springs, CO 80907

ftNOTET As p€I Section 32-l-104(2), C.RS., a copy oflhis repon should also be submitted to:

Courty Ass€ssor - 1675 W. GErden oftlrc Gods Roa4 Suik 2300, Colorado Springs, CO 80907

County TrBsurer - 1675 w. Gardetr ofthe Gods Road, Suite 2100, Colorado Springs, cO 80907

Date


