EL PASO &

Receipt for Fees Paid
Planning and Community Development Department

2880 International Circle, Suite 110, Colorado Springs, Colorado 80910
Office (719) 520-6300

Customer: J. ELLIOTT CONSTRUCTION

12218 CRYSTAL DOWNS RD
PEYTON, CO 80831

COUNTY

Date 6/5/19
Receipt No. 522303

Processed by PR

Check No. 2566

Payment Method
Item Description Prefix | Type Rate Qty | Amount
K10 School Fees, School District= 3 16,146.00 1 16,146.00
K09 Park Urban Community Area = 4 21,216.00 1 21,216.00
K07 Park Regional Area = 4 33,540.00 1 33,540.00
K31 Mylar Pages (each page) 13.000] 2 26.00
2 PROJECT NAME: THE TOWNHOMES AT BRADLEY 0.00
CROSSROADS SF1837
0.00

CUSTOMER NAME: J. ELLIOTT CONSTRUCTION

Recelpt for Fees Pald [140401-0000a]

Total $70928.00




CERTIFICATE AD VALOREM PROPERTY TAXES
COUNTY OF EL PASO, STATE OF COLORADO

I, the undersigned, County Treasurer, certify that there are no unpaid property taxes or other assessments collectable
by my office on the following described property, except as disclosed this date. This does not include assessments
not of record this date.

Schedule (Account) No: 65024-07-102 2018 TAXES PAYABLE 2019

Owner Per Tax Record: J ELLIOTT HOMES INC

Property Type: Real
Property Location: 1840 MAIN ST - 1868
Property Description: LOT 1A BRADLEY CROSSROADS FIL NO 1B

Alerts: Assessed Value
Land $ 102950
Imp. $ 0
Other § 0
TOTAL $ 102950
Tax District: DDM Tax Rate Tax Amount
EL PASO COUNTY 0.007738 796.63
EPC ROAD & BRIDGE (UNSHARED) 0.000330 33.97
WIDEFIELD SCHOOL NO 3 - GEN 0.042374 4362 .41
WIDEFIELD SCHOOL NO 3 - BOND 0.011059 1138.52
SD 3 WIDEFIELD COMMUNITY CENTER 0.004888 503.22
SD 3 SECURITY PUBLIC LIBRARY 0.001973 203.12
SECURITY FIRE PROTECTION 0.010002 1029.71
* SECURITY SANITATION 0.000854 87.92
SECURITY WATER 0.005679 584.65
SOUTHEASTERN COLO WATER CONSERVANCY 0.000944 97.18
*TEMPORARY TAX RATE REDUCTION/TAX CREDIT
TOTAL 0.085841 8837.33
Information regarding special taxing districts and the boundaries of such districts may be on file or deposit with the Board of
County Commissioners, the Clerk to the Board, or the County Assessor.

Balance due on 2018taxes: 0.00

Amount due valid through JUNE 30th, 2019: $ 0.00
IN WITNESS WHEREOF, 1 hereonto set my hand and seal this 3rd day of JUNE A.D. 2019

Mark Lowderman
Issued to: KARTI PARSONS

Treasurer, El Paso Cfumy
Fee for issuing this certificate $10.00 CFC - 20190603 4432292 By: ;




LAND TITLE GUARANTEE COMPANY
Land Title

— N1 P T —

Date: September 28, 2018

Subject: Attached Title Policy J ELLIOTT HOMES, INC., A COLORADO CORPORATION for 1840-1868 MAIN
STREET, COLORADO SPRINGS, CO 80911

Enclosed please find the Owner's Title Insurance Policy for your purchase of the property listed above.

This title policy is the final step in your real estate transaction, and we want to take a moment to remind you of its
importance. Please review all information in this document carefully and be sure to safeguard this policy along with your
other legal documents.

Your owner's policy insures you as long as you own the property and requires no additional premium payments.

Please feel free to contact any member of our staff if you have questions or concerns regarding your policy, or you
may contact the Final Policy Department at (303) 850-4158 or finals@ltgc.com

As a Colorado-owned and operated title company for over 50 years, with offices throughout the state, we take pride in
serving our customers one transaction at a time. We sincerely appreciate your business and welcome the opportunity
to assist you with any future real estate needs. Not only will Land Title be able to provide you with the title services
quickly and professionally, but you may also be entitled to a discount on title premiums if you sell or refinance the
property described in the enclosed policy.

Thank you for giving us the opportunity to work with you on this transaction. We look forward to serving you again in the
future.

Sincerely,

Land Title Guarantee Company




* % OWNER'S POLICY OF TITLE INSURANCE

X
* x
S  ANYNOTICE OF CLAIM AND ANY OTHER NOTICE OR STATEMENT IN WRITING REQUIRED TO BE GIVEN TO THE GOMPANY
x UNDER THIS POLICY MUST BE GIVEN TO THE COMPANY AT THE ADDRESS SHOWN IN SECTION 18 OF THE CONDITIONS.
»
»* - COVERED RISKS
*
x * SUBJECT TO THE EXCLUSIONS FROM COVERAGE, THE EXCEPTIONS FROM COVERAGE CONTAINED IN SCHEDULE B AND

THE CONDITIONS,OLD REPUBLIC NATIONAL TITLE INSURANCE COMPANY, a Minnesola corporation, (the "Company"), insures, as of Date of Policy and, to
the extent stated in Covered Risks 9 and 10, after Date of Policy, against loss or damage, not exceeding the Amount of Insurance, sustained or incurred by the
Insured by reason of:

1.
2,

F ]

~

Title being vested other than as stated in Schedule A.
Any defect in or lien or encumbrance on the title; This covered Risk includes but is not limited to insurance against loss from
a. Adefect in the Title caused by
(i) forgery, fraud, undue influence, duress, incompetency, incapacity, or impersonation;
(i) failure of any person or Entity to have authorized a transfer or conveyance;
(i) a document affecting Tille not properly created, executed, wilnessed, sealed, acknowledged, notarized, or delivered;
(iv) tailure to perform those acts necessary lo creale a document by elecironic means authorized by law;
(v) adocument executed under a falsified, expired, or otherwise invalid power of attorney;
(vi) a document not properly filed, recorded, or indexed in the Public Records including failure to perform those acts by electronic means
authorized by law; or
(vii) a defective judicial or administrative proceeding.
b. The lien of real estate taxes or assessments imposed on the Title by a governmental authority due or payable, but unpaid.
¢. Any encroachment, sncumbrance, violation, variation, or adverse circumstance atfecting the Tille that would be disclosed by an accurate and
complete land survey of the Land. The term "encroachment” includes encroachments of existing improvements located on the Land onto adjoining
land, and encroachments onto the Land of existing improvements located on adjoining land.

. Unmarkelable Title.
. No right of access to and from the Land.
. The violation or enforcement of any law, ordinance, permit, or governmental regulation (including those reating to building and zoning) restricting,

regulating, prohibiting, or relaling to
(a)the occupancy, use or enjoyment of the Land;
{b)the character, dimensions, or location of any improvement erected on the Land;
(c)the subdivision of land; or
(d)environmental protection

if a notice, describing any part of the Land, is recorded in the Public Records setting forih the violation or intention to enforce, but only to the extent of the
violation or enforcement referred to in that notice.

. An enforcement action based on the exercise of a governmental police power not covered by Covered Risk 5 if a notice of the enforcement action,

describing any part of the Land, is recorded in the Public Records, but only to the extent of the enforcement referred to in that nofice.

. The exercise of the rights of eminent domain if a notice of the exercise, describing any part of the Land, is recorded in the Public Records.
. Any taking by a governmental body that has occurred and is binding on the rights of a purchaser for value without Knowledge.
. Title being vested other than as stated in Schedule A or being defective

(a)as a result of the avoidance in whole or in part, or from a court order providing an aliernative remedy, of a transfer of all or any part of the iitle to or
any interest in the Land occurring prior to the transaction vesting Title as shown in Schedule A because that prior transfer constituted a fraudulent
or preferential transfer under federal bankrupicy, state insolvency, or similar creditors' rights laws; or

(b)because the instrument of transfer vesting Title as shown in Schedule A constitutes a preferential transfer under federal bankruptcy, state
insolvency, or similar creditors’ rights laws by reason of the failure of its recording in the Public Records

(i) to be timely, or
(i) toimpart nolice of its existence to a purchaser for value or to a judgment or lien creditor.

10. Any defect in or lien or encumbrance on the Title or other matter included in Covered Risks 1 through 9 that has been crealed or atiached or has been filed
or recorded in the Public Records subsequent to Date of Policy and prior to the recording of the deed or other instrument of transfer in the Public Records
that vests Tille as shown in Schedule A. The Company will also pay the costs, attorneys’ fees, and expenses incurred in defense of any matter insured
against by this Policy, but only 1o ihe extent provided in the Conditions.

Issued by: RS ALY T Old Republic National Title Insurance Company, a Stock Gompany
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Frssicent . %90 . S Mark Bilbrey, President
Cogqartt 3

Rende Yeage, Secratary

Copyright 2006-2018 American Land Title Association - All rights reserved. - The use of this form is restricled to ALTA licensees and ALTA members in good
standing as of the date of use. - All other uses are prohibited. - Reprinted under ficense from the American Land Tille Association
AMERICAN LAND TITLE ASSOCIATION OWNER'S POLICY Adopted 6-17-06




EXCLUSIONS FROM COVERAGE

The following matters are expressly excluded from the coverage of this policy, and the Company will not pay loss or damage, costs, attorneys’ fees, or expenses that
arise by reason of:

(1)(a) Any law, ordinance, permit, or governmental regulation (including those relating to building and zoning) restricting, regulating, prohibiting or relating to
(i) 1he occupancy, use, or enjoyment of the Land;
(i) 1he character, dimensions, or location of any improvement erected on the Land;
(i) the subdivision of land; or
(iv) environmental proteciion; or the effect of any violation of these laws, ordinances, or governmental regulations. This Exclusion 1(a) does not modify or
limit the coverage provided under Covered Risk 5. (b) Any governmental police power. This Exclusion 1{b) does not modify or limit ihe coverage
provided under Covered Risk 6.
(2)Rights of eminent domain. This Exclusion does not madify or limit the coverage provided under Covered Risk 7 or 8.
(3)Defects, liens, encumbrances, adverse claims, or other matlers
(a)created, suffered, assumed, or agreed to by the Insured Claimant;
(b)not Known to the Company, not recorded in the Public Records at Date of Policy, but Known 1o the Insured Claimant and not disclosed in writing to the
Company by the Insured Claimant prior to the date the Insured Claimant became an Insured under this policy;
(c)resulting in no loss or damage to the Insured Claimant;
(d)attaching or created subsequent to Date of Policy (however, this does not modify or limit the coverage provided under Covered Risk 9 and 10); or
(e)resulting in loss or damage that would not have been sustained if the Insured Claimant had paid value for the Title.
(4)Any claim, by reason of the operation of federal bankruptcy, state insolvency, or similar creditors’ rights laws, that the transaclion vesting the Title as shown in
Schedule A, is
(a)a fraudulent conveyance or fraudulent fransfer; or
(b)a preferential transfer for any reason not stated in Covered Risk 9 of this policy.
(5)Any lien on the Title for real estale taxes or assessments imposed by governmental authority and created or attaching between Date of Policy and the date of
recording of the deed or ather instrument of transfer in the Public Records that vests Title as shown in Schedule A.

CONDITIONS
1. DEFINITION OF TERMS

The following terms when used in this policy mean:

(a)"Amount of Insurance™; The amount stated in Schedule A, as may be increased or decreased by endorsement to this policy, increased by Section 8(b) or
decreased by Sections 10 and 11 of these Conditions.

(b)"Date of Policy™: The date designated as "Date of Policy" in Schedule A.

(c)"Entity": A corporation, partnership, trust, limited liability company, or other similar legal entity.

(d)"Insured": The Insured named in Schedule A.

(i) Theterm "Insured” also includes
(AJsuccessors to the Title of the Insured by operation of law as distinguished from purchass, including heirs, devisees, survivors, personal
representatives, or next of kin;
(B)successors to an Insured by dissolution, merger, consolidation, distribution, or reorganization;
(Csuccessors to an Insured by ils conversion to another kind of Entity;
(D)a grantee of an Insured under a deed delivered without payment of actual valuable consideration conveying the Title
(1)if the stock, shares, memberships, or other equity interests of the grantee are wholly-owned by the named Insured.
(2)if the grantee wholly owns the named Insured,
(3)if the grantee is wholly-owned by an affiliated Entity of the named Insured, provided the affiliated Entity and the named Insured are both wholly-
owned by the same person or Entity, or
(4)if the grantee is a trustee or beneficiary of a trust created by a written instrument established by the Insured named in Schedule A for estate
planning purposes
(i) With regard to (A), (B), (C), and (D) reserving, however, all rights and defensed as to any successor that the Company woukl have had against any
predecessor Insured.

(e)"Insured Claimant": An Insured claiming loss or damage.

(H "Knowledge" or "Known": Actual knowledge, not constructive knowledge or notice that may be imputed to an Insured by reason of the Public Records or any
other records that impart constructive notice of matters affecting the Title.

(g)"Land™: The land described in Schedule A, and affixed improvements that by law constitute real property. The term "Land" does not include any property beyond
the lines of the area described in Schedule A, nor any right, title, interest, estate, or easement in abutting streels, roads, avenue, alleys, lanes, ways, or
waterways, but this does not modify or limit the extent that a right of access to and from the Land is insured by this policy.

(h)"Mortgage": Mortgage, deed of trust, trust deed, or other security instrument, including one evidenced by electronic means authorized by law.

(i) *Public Records": Records established under state statutes at Date of Policy for the purpose of imparting constructive notice of matters relating to real property
to purchasers for value and without Knowledge. With respect to Covered Risk 5(d), "Public Records" shall also include environmental protection liens filed in the
records of the clerk of the United States District Court for the district where the Land is located.

(i) "Title": The estate or interest described in Schedule A. "Unmarketable Title": Title affected by an alleged or apparent matter that would permit a prospeclive
purchaser or lessee of the Title or lender on the Title to be released from the obligation 1o purchase, lease, or lend if there is a contraciual condition requiring the
delivery of marketable litle.

2. CONTINUATION OF INSURANCE

The coverage of this palicy shall continue in force as of Date of Policy in favor of an Insured, but only so long as the Insured retains an estale or interest in the Land, or
holds an obligation secured by a purchase money Morigage given by a purchaser from the Insured, or only so long as the Insured shall have liability by reason of
warranties in any transfer or conveyance of the Tille. This policy shall not continue in force in favor of any purchaser from the Insured of either (i) an estate or interest
in the Land, or (ii} an obligation secured by a purchase money Mortgage given to the Insured.

3. NOTICE OF CLAIM TO BE GIVEN BY INSURED CLAIMANT

The Insured shall notify the Company promptly in writing (i) in case of any fitigation as set forth in Section 5(a) of these Conditions, (i) in case Knowledge shall come to
an Insured hereunder of any claim of tille or interest that is adverse to the Tille, as insured, and that might cause loss or damage for which the Company may be liable




by virlue of this policy, or (ii) if the Tille, as insured, is rejected as Unmarketable Title. If the Company is prejudiced by the failure of the Insured Claimant to provide
prompt notice, the Company's liability to Ihe Insured Claimant under ihe policy shall be reduced to the extent of the prejudice.

4. PROOF OF LOSS

In the event the Company is unabis to dstermine the amount of loss or damage, the Company may, at its option, require as a condition of payment that the Insured
Claimant furnish a signed proof of loss. The proof of loss must describe the defect, lien, encumbrance, or other matter insured against by this policy that conslilutes
the basis of loss or damage and shall state, lo the extent possible, the basis of calculating the amount of the foss or damage.

5. DEFENSE AND PROSECUTION OF ACTIONS

(a) Upon written request by the Insured, and subject to the options contained in Section 7 of these Conditions, the Company, at its own cost and withoul unreasonable
delay, shall provide for the defense of an Insured In litigation in which any third parly asserts a claim covered by this policy adverse to the Insured. This obligation is
limited to only those stated causes of action alleging matlers insured against by this policy. The Company shall have the right to select counsel of its choice (subject to
the right of the Insured to object for reasonable cause) to represent the Insured as to those stated causes of action. It shall not be liable for and will not pay the fees of
any other counsel. The Company will not pay any fees, costs, or expenses incurred by the Insured in the defense of those causes of action that allege matters not
insured against by this policy.

{b) The Company shall have the right, in addition to the options contained in Section 7 of these Conditions, at ils own cost, to institule and prosecute any action or
proceeding or to do any other act that in its opinion may be necessary or desirable to establish the Title, as insured, or to prevent or reduce loss or damage to the
Insured. The Company may take any appropriate action under the terms of this policy, whether or not it shall be liable to the Insured. The exercise of these rights shall
not be an admission of liability or waiver of any provision of this policy. If the Company exercises ils rights under this subsection, it must do so diigently.

(c) Whenaver the Company brings an action or asserts a defense as required or permitied by this policy, the Company may pursue the litigation to a final determination
by a court of compstent jurisdiction, and it expressly reserves the right, in its sole discretion, to appeal any adverse judgment or order.

6. DUTY OF INSURED CLAIMANT TO COOPERATE

(a) In all cases where this policy permils or requires the Company to prosecute or provide for the defense of any action or proceeding and any appeals, the Insured
shall secure to the Company the right to so prosecute or provide defense in the action or proceeding, including the right to uss, al its option, the name of the Insured for
this purpose. Whenever requested by the Company, the Insured, at the Company's expense, shall give the Company all reasonable aid (i) in securing evidence,
obtaining witnesses, prosecuting or defending the action or proceeding, or effecting settiement, and (i) in any other lawful act that in the opinion of the Company may
be necessary or desirable to estabiish the Title or any other matter as insured. If the Gompany is prejudiced by the fallure of the Insured to furnish the required
cooperation, the Company’s obligation 1o the Insured under the policy shall terminate, including any liabifity or obligation to defend, prosecute, or conlinue any litigation,
with regard to the matter or matters requiring such cooperation.

(b) The Company may reasonably require the Insured Clalmart to submit to examination under oath by any authorized representative of the Company and to produce
for examination, inspection, and copying, at such reasonable times and places as may be designated by the authorized representative of the Company, all records, in
whatever medium maintained, including books, ledgers, checks, memoranda, correspondence, reports, e-mails, disks, tapes, and videos whether bearing a date
before or after Dale of Poficy, thal reasonably pertain to the loss or damage. Further, if requested by any authorized representative of the Company, the Insured
Claimant shall grant its permission, in writing, for any authorized representative of the Company 1o examine, inspect, and copy all of these records in the custody or
control of a third party that reasonably pertain to the loss or damage. All information designated as confidential by the Insured Claimant provided to the Company
pursuant fo this Section shall not be disclosed to others unless, in the reasonable judgment of the Company, it is necessary in the administration of the claim. Failure of
the Insured Claimant to submit for examination under oath produce any reasonably requested information, or grant permission to secure reasonably necessary
information from third parties as required in this subsection, unless prohibited by law or governmental regulation, shall terminate any liability of the Company under this
policy as to that claim.

7. OPTIONS TO PAY OR OTHERWISE SETTLE CLAIMS; TERMINATION OF LIABILITY

In case of a claim under this policy, the Company shall have the following additional oplions:

(a) To Pay or Tender Payment of the Amount of Insurance. To pay or tender payment of the Amount of Insurance under this policy together with any costs, attorneys’
fees, and expenses incurred by the Insured Clalmant that were authorized by the Company up io the lime of payment or tender of payment and that the Company is
obligated to pay. Upon the exercise by the Company of this option, all liability and obligations of the Company to the Insured under this policy, other than to make the
payment required in the subsection, shall terminate, including any liability or obligation to defend, prosecute, or continue any ltigation.

(b) To Pay or Otherwise Setile With Parties Other Than the Insured or With the Insured Claimant.

(i) To pay or otherwise setile with other parties for or in the name of an Insured Claimant any claim insured against under this policy. In addition, the Company will
pay any costs, attorneys' fees, and expenses incurred by the Insured Claimant that were authorized by the Company up to the time of payment and that the
Company is obligated to pay; or

(i) To pay or otherwise setile with the Insured Claimant the loss or damage provided for under this policy, together with any costs, attorneys’ fees, and expensed
incurred by the Insured Claimant that were authorized by the Company up to the time of payment and that the Company is obligated to pay. Upon the exercise
by the Company of either of the options provided for in subsections (b)(i) or (ii}, the Company's obligations to the Insured under this policy for the claimed loss or
damage, other than the payments required to be made, shall terminate, including any liability or obligation to defend, prosecute, or conlinue any litigation.

8. DETERMINATION AND EXTENT OF LIABILITY

This policy is a contract of indemnity against actual monetary loss or damage sustained or incurred by the Insured Claimant who has suffered loss or damage by
reason of matters insured against by this policy.

{a) The extent of liability of the Company for loss or damage under this policy shall not exceed the lesser of

() the Amoun of Insurance; or
() 1the difference between the value of the Title as insured and the value of the Title subject to the risk insured against by this policy.




(b) If the Company pursyes its rights under Seclion 5 of these Conditions and is unsuccessful in establishing the Title, as insured,
(i) the Amount of Insurance shall be increased by 10%, and
(i) the Insured Claimant shall have the right to have the loss or damage determined either as of lhe date the claim was made by the Insured Claimant or as of the
dale it is settled and paid.

(c) In addition to the extent of liability under (a) and (b), the Company will also pay those costs, attorneys’ fees, and expenses incurred in accordance with Sections 5
and 7 of these Conditions.

9. LIMITATION OF LIABILITY

(a) If the Company establishes the Title, or removes the alleged defect, lien, or encumbrance, or cures the lack of a right of access to or from the Land, or cures the
claim of Unmarketable Title, all as insured, in a reasonably diligent manner by any method, Including litigation and the completion of any appeals, it shall have fully
performed its obligations with respect to that matter and shali not be liable for any loss or damage caused to the Insured.

(b) In the event of any litigation, including litigation by the Company or with the Company's consent, the Company shall have no liability for loss or damage until there
has been a final determination by a courl of competent jurisdiction, and disposition of all appeals, adverse to the Title, as insured.

{¢) The Company shall not be liable for loss or damage to the Insured for liability voluntarily assumed by the Insured in settling any claim or suit without the prior written
consent of the Company.

10. REDUCTION OF INSURANCE; REDUCTION OR TERMINATION OF LIABILITY

All payments under this policy, except payments made for costs, atiorneys’ fees, and expensss, shall reduce the Amount of Insurance by the amount of the payment.

11. LIABILITY NONCUMULATIVE

The Amount of Insurance shalt be reduced by any amount the Company pays under any policy insuring a Mortgage to which exception is taken in Schedule B or to
which the Insured has agreed, assumed, or taken subject, or which is executed by an Insured after Date of Policy and which is a charge or lien on the Title, and the

amount so paid shall be deemed a payment to the Insured under this policy.

12. PAYMENT OF LOSS

When liability and the extent of loss or damage have been definitely fixed in accordance with these Conditions, the payment shall be made within 30 days.

13. RIGHTS OF RECOVERY UPON PAYMENT OR SETTLEMENT

(a) Whenever the Company shall have settled and paid a claim under this policy, it shall be subrogated and entitled to the rights of ihe Insured Claimant in the Title and
all other rights and remedies in respect to the claim that the Insured Claimant has against any person or property, to the extent of the amount of any loss, costs,
attorneys' fees, and expenses paid by the Company. If requested by the Company, the Insured Claimant shall execute documents to evidence the transfer 1o the
Company of these rights and remedies. The Insured Claimant shall permit the Company to sue, compromise, or settle in the name of the Insured Claimant and to use
the name of the Insured Claimant in any transaction or litigation involving these rights and remedies. If a payment on account of a claim does not fully cover the loss of
the Insured Claimant, the Company shall defer the exercise of its right to recover until after the Insured Claimant shall have recovered its loss.

(b) The Company's right of subrogation includes the rights of the Insured to indemnities, guaranties, other policies of insurance, or bonds, notwithstanding any terms or
conditions contained in those instruments that address subrogation rights.

14. ARBITRATION

Either the Company or the Insured may demand thal the claim or controversy shall be submitted lo arbitration pursuant to the Title Insurance Arbilration Rules of the
American Land Title Association ("Rules”). Except as provided in the Rules, there shall be no joinder or consolidation with claims or controversies of other persons,
Arbitrable matters may include, but are not limited to, any conlroversy or claim betwesn the Company and the Insured arising out of or relating to this policy, any
service in connection with its issuance or the breach of a policy provision, or to any other controversy or claim arising out of the transaction giving rise to this policy. Afl
arbitrable matters when the Amount of Insurance is $2,000,000 or less shall be arbitrated at the option of either the Company or the Insured. All arbitrable matters when
the Amount of Insurance is in excess of $2,000,000 shall be arbitrated only when agread 10 by both the Company and the Insured. Arbitration pursuant to this policy
and under the Rules shall be binding upon the parties. Judgment upon the award rendered by the Arbitrator(s) may be entered in any court of compstent jurisdiction.

15. LIABILITY LIMITED TO THIS POLICY; POLICY ENTIRE CONTRACT

(a) This palicy together with all endorsements, if any, attached to it by the Company is the entire policy and contract between the Insured and the Company. In
interpreting any provision of this policy, this policy shall be construed as a whole.

(b) Any claim or loss or damage that arises out of the slatus of the Title or by any action asserling such claim shall be restricted to this policy.

() Any amendment of or endorsement to this policy must be in wriling and authenticated by an authorized psrson, or expressly incorporated by Schedule A of this
policy.
(d) Each endorsement to this policy issued at any time is made a part of this policy and is subject to all of its terms and provisions. Except as the endorsement

expressly states, it does not (i) modify any of the terms and provisions of the policy, (if) modify any prior endorsement, (i} extend the Date of Policy, or (iv) increase
the Amount of Insurance.




16. SEVERABILITY

In the event any provision of this policy, in whole or in part, is held invalid or unenforceable under applicable law, the policy shall be deemed not to include that provision
or such part held to be invalid, but all other provisions shall remaln in full force and effect.

17. CHOICE OF LAW; FORUM

{a) Choice of Law; The Insured acknowledges the Company has underwritten the risks covered by this policy and determined the premium charged therefor in
reliance upan the law affecting interests in real property and applicable to the interpretation, rights, remedies, or enforcement of policies of title insurance of the
jurisdiction where the Land is located. Therefore, the court or an arbitrator shall apply the law of the jurisdiction where the Land is located to determine the valldily of
claims against the Title that are adverse to the Insured and to interpret and enforce the terms of this policy. In neither case shall the court or arbitrator apply ils
conflicis of law principles to determine the applicable law.

(b) Choice of Forum; Any litigation or other proceeding brought by the Insured against the Company must be filed only in a state or federal courl within the United
States of America or its territories having appropriate jurisdiction.

18. NOTICES, WHERE SENT

Any notice of claim and any other notice or slatement in writing required to be given to the Gompany under this policy must be given to the Company at: 400 Second
Avenue South, Minneapolis, Minnesola 55401 (612)371-1111.

ANTI-FRAUD STATEMENT: Pursuant to CRS 10-1-128(6)(a), it is unlawful to knowingly provide false, incomplete, or misleading facts or information to an insurance
company for the purpose of defrauding or attempting to defraud the company. Penalties may include imprisonment, fines, denial of insurance and civil damages. Any
insurance company or agent of an insurance company who knowingly provides false, incomplets, or misleading facts or information 1o a policyhokder or claimant for the
purpose of defrauding or attempting to defraud the policyholder or claimant with regard to a settlement or award payable from insurance proceeds shall be reported to
the Colorado division of insurance within the department of regulatory agencies.

This anti-fraud statement is affixed to and made a part of this policy.




Land Title Guarantee Company Representing
Old Republic National Title Insurance Company

Schedule A

Order Number: SC55069761 Policy No.: OX55069761.792901
Amount of Insurance: $920,400.00

Property Address:

1840-1868 MAIN STREET, COLORADO SPRINGS, CO 80911

1. Pollcy Date:

September 21, 2018 at 11:15 AM

2. Name of Insured:

J ELLIOTT HOMES, INC., A COLORADO CORPORATION

3. The estate or Interest in the Land described in this Schedule and which Is covered by this policy is:

A Fee Simple

4. Title to the estate or interest covered by this policy at the date is vested in:

J ELLIOTT HOMES, INC., A COLORADO CORPORATION

5. The Land referred to in this Pollcy is described as follows:

LOT 1A BRADLEY CROSSROADS FILING NO. 1B, COUNTY OF EL PASO, STATE OF COLORADO

Copyright 2006-2018 American Land Title Association. All Rights Reserved The use of this Form is [E—
restricted to ALTA licensees and ALTA members in good standing as of the date of use. All other uses 4 ygriCAN

are prohibited. Reprinted under license from the American Land Title Association. LAND TITLE
ASSOCIATION




Land Title Guarantee Company Representing Old Republic National Title Insurance Company

(Schedule B)

Order Number: SC55069761 Policy No.: OX55069761.792901

10.

11.

12.

13.

14.

15.

This policy does not insure agalnst loss or damage by reason of the following:

Any facts, rights, interests, or claims thereof, not shown by the Public Records but that could be
ascertained by an inspection of the Land or that may be asserted by persons In possession of the Land.

Easements, liens or encumbrances, or claims thereof, not shown by the Public Records.

Any encroachment, encumbrance, violation, variation, or adverse circumstance affecting the Title that
would be disclosed by an accurate and complete land survey of the Land and not shown by the Public
Records.

Any lien, or right to a lien, for services, labor or material heretofore or hereafter furnished, imposed by law
and not shown by the Public Records.

(a) Unpatented mining claims; (b) reservations or exceptions in patents or in Acts authorizing the issuance
thereof; (c) water rights, claims or title to water.

TAXES AND ASSESSMENTS FOR THE YEAR 2018, AND SUBSEQUENT YEARS, NOT YET DUE OR
PAYABLE.

RIGHT OF WAY FOR LATERAL DITCHES FOR WATER SUPPLY, AND INCIDENTAL PURPOSES,
RESERVED BY THE LEAGUE LAND COMPANY IN DEEDS RECORDED MAY 20, 1920 IN BOOK 627 AT
PAGE 113 AND APRIL 17, 1922 IN BOOK 658 AT PAGE 511.

TERMS, CONDITIONS, PROVISIONS, BURDENS AND OBLIGATIONS AS SET FORTH IN AGREEMENT BY
AND BETWEEN SECURITY SANITATION DISTRICT AND JARED M. BATES AND HELEN E. BATES
RECORDED JUNE 01, 1970 IN BOOK 2346 AT PAGE 507.

RESTRICTIVE COVENANTS, WHICH DO NOT CONTAIN A FORFEITURE OR REVERTER CLAUSE, BUT
OMITTING ANY GOVENANTS OR RESTRICTIONS, IF ANY, BASED UPON RACE, COLOR, RELIGION, SEX,
SEXUAL ORIENTATION, FAMILIAL STATUS, MARITAL STATUS, DISABILITY, HANDICAP, NATIONAL
ORIGIN, ANCESTRY, OR SOURCE OF INCOME, AS SET FORTH IN APPLICABLE STATE OR FEDERAL
LAWS, EXCEPT TO THE EXTENT THAT SAID COVENANT OR RESTRICTION IS PERMITTED BY
APPLICABLE LAW, AND TERMS, PROVISIONS, CONDITIONS, BURDENS, OBLIGATIONS AND
EASEMENTS AS SET FORTH IN DEED RECORDED MAY 25, 1971, IN BOOK 2410 AT PAGE 518.

EASEMENTS, CONDITIONS, COVENANTS, RESTRICTIONS, RESERVATIONS AND NOTES ON THE PLAT
OF LINCOLN PLAZA SUBDIVISION RECORDED DECEMBER 06, 1973 IN BOOK Z2 AT PAGE 77.

THE EFFECT OF INCLUSION OF SUBJECT PROPERTY IN THE SECURITY FIRE PROTECTION DISTRICT,
AS EVIDENCED BY INSTRUMENT RECORDED JULY 24, 1986, IN BOOK 5205 AT PAGE 1329.

TERMS, CONDITIONS, PROVISIONS, BURDENS AND OBLIGATIONS AS SET FORTH IN WASTEWATER
AGREEMENT RECORDED AUGUST 18, 1986 IN BOOK 5220 AT PAGE 204.

TERMS, CONDITIONS, PROVISIONS, BURDENS, OBLIGATIONS AND EASEMENTS AS SET FORTH AND
GRANTED IN GRANT OF RIGHT OF WAY AND EASEMENT RECORDED SEPTEMBER 16, 1987 IN BOOK
5422 AT PAGE 1281.

THE EFFECT OF RESOLUTION NO. 87-38, LAND USE-18 REGARDING SKETCH PLAN, RECORDED
JANUARY 11, 1988 IN BOOK 5463 AT PAGE 864.

TERMS, CONDITIONS, PROVISIONS, BURDENS, OBLIGATIONS AND EASEMENTS AS SET FORTH AND
GRANTED IN AVIGATION EASEMENT RECORDED JULY 14, 1989 IN BOOK 5649 AT PAGE 347. ORDER
APPROVING STIPULATION TO RETAIN EASEMENT IN CONNECTION THEREWITH RECORDED AUGUST
16, 1996 UNDER RECEPTION NO. 96104134.
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(Schedule B)

Order Number: SC55069761 Policy No.: 0X55069761.792901

16.

17.

18.

19.

20.

21.

22.

23.

24.

25.

26.

27.

28.

29,

30.

31.

THE EFFECT OF RESOLUTION NO. 89-239, LAND USE-62 REGARDING ZONING, RECORDED NOVEMBER
21, 1989 IN BOOK 5687 AT PAGE 1195.

THE EFFECT OF RESOLUTION NO. 94-323, TRANSPORTATION-22, RECORDED OCTOBER 14, 1994, IN
BOOK 6544 AT PAGE 111.

THE EFFECT OF RESOLUTION NO. 99-191, REGARDING VACATION OF A PORTION OF ABANDONED
BRADLEY ROAD, RECORDED JULY 16, 1999, UNDER RECEPTION NO. 99114004.

TERMS, CONDITIONS, PROVISIONS, BURDENS AND OBLIGATIONS AS SET FORTH IN EASEMENT DEED
RECORDED JANUARY 14, 2002 UNDER RECEPTION NO. 202007379. QUIT CLAIM DEED IN CONNECTION
THEREWITH RECORDED JANUARY 14, 2002 UNDER RECEPTION NO. 202007378.

EASEMENTS, CONDITIONS, COVENANTS, RESTRICTIONS, RESERVATIONS AND NOTES ON THE PLAT
OF LINCOLN PLAZA SUBDIVISION NO. 2 RECORDED DECEMBER 08, 2004 UNDER RECEPTION NO.
204201004.

THE EFFECT OF RESOLUTION NO. 04-440, REGARDING VACATE AND REPLAT, RECORDED MARGCH 02,
2006, UNDER RECEPTION NO. 206030812.

EASEMENTS, CONDITIONS, COVENANTS, RESTRICTIONS, RESERVATIONS AND NOTES ON THE PLAT
OF LINCOLN PLAZA SUBDIVISION NO.3 RECORDED SEPTEMBER 20, 2006 UNDER RECEPTION NO.
206712425.

THE EFFECT OF RESOLUTION NO. 09-68 REGARDING USE SUBJECT TO SPECIAL REVIEW, RECORDED
APRIL 13, 2009, UNDER RECEPTION NO. 209037276.

TERMS, CONDITION, PROVISIONS, BURDENS AND OBLIGATIONS AS SET FORTH IN PRIVATE
DETENTION BASIN CONSTRUCTION, MAINTENANCE AND COST RECOVERY AGREEMENT AND
COVENANTS RECORDED MAY 05, 2010 AT RECEPTION NO. 210041939.

THE EFFECT OF RESOLUTION NO. 10-302 REGARDING PRELIMINARY PLAN, RECORDED SEPTEMBER
13, 2010, UNDER RECEPTION NO. 210089276.

THE EFFECT OF RESOLUTION NO. 10-303 REGARDING VACATION AND REPLAT, RECORDED
SEPTEMBER 17, 2010, UNDER RECEPTION NO. 210091802,

TERMS, CONDITIONS,PROVISIONS, BURDENS AND OBLIGATIONS AS SET FORTH IN STIPULATED
AGREEMENT REGARDING INTERIM COUNTYWIDE TRANSPORTATION IMPROVEMENT FEE PAYMENT
RECORDED OCTOBER 25, 2010 AT RECEPTION NO. 210107245. RESOLUTION NO. 10-398 APPROVING
SAID AGREEMENT RECORDED OCTOBER 6, 2010 UNDER RECEPTION NO. 210099828.

TERMS, CONDITIONS, PROVISIONS, BURDENS AND OBLIGATIONS AS SET FORTH IN SUBDIVISION
IMPROVEMENTS AGREEMENT RECORDED OCTOBER 25, 2010 AT RECEPTION NO. 210107246.

TERMS, CONDITIONS, PROVISIONS, BURDENS AND OBLIGATIONS AS SET FORTH IN OF PRIVATE
DENTENTION BASIN/STORMWATER QUALITY BEST MANAGEMENT PRACTICE MAINTENANCE
AGREEMENT AND EASEMENT RECORDED OCTOBER 25, 2010 AT RECEPTION NO. 210107247.

TERMS, CONDITIONS, PROVISIONS, BURDENS, OBLIGATIONS AND EASEMENTS AS SET FORTH AND
GRANTED IN NON-EXCLUSIVE PERMANENT EASEMENT RECORDED OCTOBER 25, 2010 UNDER
RECEPTION NO. 210107248.

EASEMENTS, CONDITIONS, COVENANTS, RESTRICTIONS, RESERVATIONS AND NOTES ON THE PLAT
OF BRADLEY CROSSROADS RECORDED OCTOBER 25, 2010 AT RECEPTION NO. 210713083.
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06/04/2019 3:40 PM Title Report No.: H0565795-710-CTO-SSC

Commonwealth Land Title Insurance Company

TITLE REPORT
SCHEDULE A

Title Report No: H0565795-710-CTO-SSC
1. Effective Date: May 30, 2019 at 8:00 A.M.
2. The estate or interest in the land described or referred to in this Title Report is:
FEE SIMPLE
3. Title to the estate or interest in the land is at the Effective Date vested in:

J Elliott Homes, Inc., a Colorado corporation
4, The land referred to in this Title Report is described as follows:

See Attached Legal Description

(for informational purposes only) 1840 - 1868 Main Street, Colorado Springs, CO 80911

Title Report
RPT00001 (DSI Doc 03/03/17)

Page 1



06/04/2019 3:40 PM Title Report No.: H0565795-710-CTO-SSC
Attached Legal Description

Lot 1A, Bradley Crossroads Filing No. 1B, County of El Paso, State of Colorado

Title Report Page 2
RPT00001 (DSI Doc 03/03/17)
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SCHEDULEB

Exceptions

1. Right of way for lateral ditches for water supply and incidental purposes thereto, as reserved by The
League Land Company in the Deeds recorded May 20, 1920 in Book 627 at Page 113 and April 17, 1922
in Book 658 at Page 511.

2. Terms, conditions, provisions, agreements and obligations contained in the Agreement recorded June 1,
1970 in Book 2346 at Page 507.

3. Restrictions, easements and agreements as contained in the Warranty Deed recorded May 25, 1971 in
Book 2410 at Page 518.

4, Terms, conditions, restrictions, provisions, notes, reservations and easements but omitting any covenants
or restrictions, if any, including but not limited to those based upon race, color, religion, sex, sexual
orientation, familial status, marital status, disability, handicap, national origin, ancestry, source of income,
gender, gender identity, gender expression, medical condition or genetic information, as set forth in
applicable state or federal laws, except to the extent that said covenant or restriction is permitted by
applicable law, as set forth on the Plat of Lincoln Plaza Subdivision recorded December 6, 1973 in Book
72 at Page 77.

5. Any taxes or assessments by reason of the inclusion of the Land in the Fire Protection District, as
evidenced in instrument recorded July 24, 1986 in Book 5205 at Page 1329.

6. Terms, conditions, provisions, agreements and obligations contained in the Wastewater Agreement
recorded August 18, 1986 in Book 5220 at Page 204,

7. Terms, conditions, provisions, agreements and obligations contained in the Grant of Right of Way and
Easement recorded September 16, 1987 in Book 5422 at Page 1281.

8. Terms, conditions, provisions, agreements and obligations contained in Resolution No. 87-38, Land Use
18 regarding Sketch Plan as recorded January 11, 1988 in Book 5463 at Page 864.

9. Terms, conditions, provisions, agreements and obligations contained in the Avigation Easement recorded
July 14, 1989 in Book 5649 at Page 347 and the Order approving Stipulation to Retain Easement
recorded August 16, 1996 at Reception No. 96104134,

10. The effect of Resolution No. 89-239, Land use-62 regarding Zoning, as recorded November 21, 1989 in
Book 5687 at Page 1195.

11. The effect of Resolution No. 94-323, Transportation-22, as recorded October 14, 1994 in Book 6544 at
Page 111.

Titte Report Page 3
RPT00001 (DSI Doc 03/03/17)
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12.

13.

14.

15.

16.

17.

18.

19.

20.

21.

22

The effect of Resolution No. 99-191, regarding vacation of a portion of abandoned Bradley Road, as
recorded July 16, 1999 at Reception No. 99114004,

Terms, conditions, provisions, agreements and obligations contained in the Easement Deed recorded
January 14, 2002 at Reception No. 202007379 and the Quit Claim Deed in connection therewith
recorded January 14, 2002 at Reception No. 202007378.

Terms, conditions, restrictions, provisions, notes, reservations and easements but omitting any covenants
or restrictions, if any, including but not limited to those based upon race, color, religion, sex, sexual
orientation, familial status, marital status, disability, handicap, national origin, ancestry, source of income,
gender, gender identity, gender expression, medical condition or genetic information, as set forth in
applicable state or federal laws, except to the extent that said covenant or restriction is permitted by
applicable law, as set forth on the Plat of Lincoln Plaza Subdivision No. 2 recorded December 6, 2004 at
Reception No. 204201004.

The effect of Resolution No. 09-68 regarding Vacate and Replat, recorded March 2, 2006 at Reception

No. 206030812.

Terms, conditions, restrictions, provisions, notes, reservations and easements but omitting any covenants
or restrictions, if any, including but not limited to those based upon race, color, religion, sex, sexual
orientation, familial status, marital status, disability, handicap, national origin, ancestry, source of income,
gender, gender identity, gender expression, medical condition or genetic information, as set forth in
applicable state or federal laws, except to the extent that said covenant or restriction is permitted by
applicable law, as set forth on the Plat of Lincoln Plaza Subdivision No. 3 recorded September 20, 2006
at Reception No. 206712425.

The effect of Resolution No. 09-68 regarding Use Subject to Special Review as recorded April 13, 2009 at
Reception No. 209037276.

Terms, conditions, provisions, agreements and obligations contained in the Private Detention Basin
Construction, Maintenance and Cost Recover Agreement and Covenants recorded May 5, 2010 at
Reception No. 201004 1939.

The effect of Resolution No. 10-302 regarding Preliminary Plan, recorded September 13, 2010 at
Reception No. 20100892786.

The effect of Resolution No. 10-303 regarding Vacation and Replat, recorded September 17, 2010 at
Reception No. 2010091802.

Terms, conditions, provisions, agreements and obligations contained in the Stipulated Agreement
regarding Interim Countywide Transportation Improvement Fee Payment recorded October 25, 2010 at
Reception No. 2010107245. Resolution No. 10-398 approving said Agreement recorded October 6, 2010
at Reception No. 2010099828.

Terms, conditions, provisions, agreements and obligations contained in the Subdivision Improvements
Agreement recorded October 25, 2010 at Reception No. 210107246.

Title Report Page 4
RPTO00001 (DSI Doc 03/03/17)
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23.

24.

25.

26.

27.

28.

29.

30.

Terms, conditions, provisions, agreements and obligations contained in the Private Detention
Basin/Stormwater Quality Best Management Practice Maintenance Agreement and Easement recorded
October 25, 2010 at Reception No. 2010107247.

Terms, conditions, provisions, agreements and obligations contained in the Non-Exclusive Permanent
Easement recorded October 25, 2010 at Reception No. 2010107248.

Terms, conditions, restrictions, provisions, notes, reservations and easements but omitting any covenants
or restrictions, if any, including but not limited to those based upon race, color, religion, sex, sexual
orientation, familial status, marital status, disability, handicap, national origin, ancestry, source of income,
gender, gender identity, gender expression, medical condition or genetic information, as set forth in
applicable state or federal laws, except to the extent that said covenant or restriction is permitted by
applicable law, as set forth on the Plat of Bradley Crossroads recorded October 25, 2010 in Map Book
110 at Page 182.

Covenants, conditions and restrictions but omitting any covenants or restrictions, if any, including but not
limited to those based upon race, color, religion, sex, sexual orientation, familial status, marital status,
disability, handicap, national origin, ancestry, source of income, gender, gender identity, gender
expression, medical condition or genetic information, as set forth in applicable state or federal laws,
except to the extent that said covenant or restriction is permitted by applicable law, as set forth in the
Declaration recorded October 25, 2010 at Reception No. 210107250, and any and all amendments,
assignments and/or supplements thereto.

NOTE: Assignment of Declarant Rights recorded April 26, 2019 at Reception No. 219043495.

Terms, conditions, provisions, agreements and obligations contained in the Sign Agreement for Bradley
Crossroads Subdivision recorded March 3, 2011 at Reception No. 211022614.

Terms, conditions, restrictions, provisions, notes, reservations and easements but omitting any covenants
or restrictions, if any, including but not limited to those based upon race, color, religion, sex, sexual
orientation, familial status, marital status, disability, handicap, national origin, ancestry, source of income,
gender, gender identity, gender expression, medical condition or genetic information, as set forth in
applicable state or federal laws, except to the extent that said covenant or restriction is permitted by
applicable law, as set forth on the Plat of Bradley Crossroads Filing No. 1B recorded May 22, 2018 at
Reception No. 218714143.

The effect of Resolution No. 18-358 to approve the Townhomes at Bradley Crossing Map Amendment
(Rezoning) (P-18-003) recorded September 12, 2018 at Reception No. 218106313.

Deed of Trust, Security Agreement and Fixture Filing with Assignment of Leases and Rents dated
September 20, 2018, from J Elliott Homes, Inc., a Colorado corporation to the Public Trustee of El Paso
County for the use of BRELF II, LLC, a Washington limited liability company to secure the sum of
$2,300,363.00 recorded September 21, 2018 at Reception No. 218110226.

Notice: Please be aware that due to the conflict between federal and state laws concerning the
cultivation, distribution, manufacture or sale of marijuana, the Company is not able to close or
insure any transaction involving Land that is associated with these activities.

FOR INFORMATIONAL PURPOSES ONLY:

Special Warranty Deed recorded September 21, 2018 at Receplion No. 218110225.

END OF EXCEPTIONS

Title Report Page 5
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THIS IS A TITLE REPORT ONLY. This is not a commitment to insure.

The information set forth herein is based on information supplied to Heritage Title Company, Inc. by sources
believed to be reliable and is provided for accommodation purposes only. Heritage Title Company, Inc. assumes
no liability hereunder unless a policy or policies of title insurance are issued by Heritage Title Company, Inc. and
fully paid for and the insured under said policy or policies and party to whom this report was issued have no
knowledge of any defect in title not disclosed. Reliance on the information set forth herein is subject to the
issuance of a mortgage and/or owner's policy of title insurance by Heritage Title Company, Inc. within six (6)
months from the effective date hereof. If a title insurance policy is not issued insuring the property within such
time, this title report shall be null and void as of its effective date and shall be desmed to have been furnished for
informational purposes only.

Title Report Page 6
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LIMITATION LANGUAGE FOR LIMITATION TO AMOUNT OF FEE PAID FOR SEARCH

YOU EXPRESSLY AGREE AND ACKNOWLEDGE THAT IT IS EXTREMELY DIFFICULT, IF NOT IMPOSSIBLE,
TO DETERMINE THE EXTENT OF LOSS WHICH COULD ARISE FROM ERRORS OR OMISSIONS IN, OR
THE COMPANY'S NEGLIGENCE IN PRODUCING, THE REPORT. YOU RECOGNIZE THAT THE FEE
CHARGED IS NOMINAL IN RELATION TO THE POTENTIAL LIABILITY WHICH COULD ARISE FROM SUCH
ERRORS OR OMISSIONS OR NEGLIGENCE. THEREFORE, YOU UNDERSTAND THAT THE COMPANY WAS
NOT WILLING TO PROCEED IN THE PREPARATION AND ISSUANCE OF THE REQUESTED REPORT BUT
FOR YOUR AGREEMENT THAT THE COMPANY'S LIABILITY IS STRICTLY LIMITED.

YOU AGREE THAT MATTERS AFFECTING TITLE BUT WHICH DO NOT APPEAR AS A LIEN OR
ENCUMBRANCE AS DEFINED IN THE CUSTOMER AGREEMENT OR APPLICATION ARE OUTSIDE THE
SCOPE OF THE REPORT.

YOU AGREE, AS PART OF THE CONSIDERATION FOR THE ISSUANCE OF THIS REPORT AND TO THE
FULLEST EXTENT PERMITTED BY LAW, TO LIMIT THE LIABILITY OF THE COMPANY, ITS LICENSORS,
AGENTS, SUPPLIERS, RESELLERS, SERVICE PROVIDERS, CONTENT PROVIDERS, OR ANY OTHER
SUBSCRIBERS OR SUPPLIERS, SUBSIDIARIES, AFFILIATES, EMPLOYEES, AND SUBCONTRACTORS
FOR ANY AND ALL CLAIMS, LIABILITIES, CAUSES OF ACTION, LOSSES, COSTS, DAMAGES AND
EXPENSES OF ANY NATURE WHATSOEVER, INCLUDING ATTORNEY'S FEES, HOWEVER ALLEGED OR
ARISING INCLUDING BUT NOT LIMITED TO THOSE ARISING FROM BREACH OF CONTRACT,
NEGLIGENCE, THE COMPANY'S OWN FAULT AND/OR NEGLIGENCE, ERRORS, OMISSIONS, STRICT
LIABILITY, BREACH OF WARRANTY, EQUITY, THE COMMON LAW, STATUTE, OR ANY OTHER THEORY
OF RECOVERY OR FROM ANY PERSON'S USE, MISUSE, OR INABILITY TO USE THE REPORT, SO THAT
THE TOTAL AGGREGATE LIABILITY OF THE COMPANY, ITS EMPLOYEES, AGENTS AND
SUBCONTRACTORS SHALL NOT EXCEED THE COMPANY’S TOTAL FEE FOR THIS REPORT.

YOU AGREE THAT THE FOREGOING LIMITATION ON LIABILITY IS A TERM MATERIAL TO THE PRICE YOU
ARE PAYING WHICH PRICE IS LOWER THAN WOULD OTHERWISE BE OFFERED TO YOU WITHOUT SAID
TERM. YOU RECOGNIZE THAT THE COMPANY WOULD NOT ISSUE THIS REPORT, BUT FOR YOUR
AGREEMENT, AS PART OF THE CONSIDERATION GIVEN FOR THIS REPORT, TO THE FOREGOING
LIMITATION OF LIABILITY AND THAT ANY SUCH LIABILITY IS CONDITIONED AND PREDICATED UPON
THE FULL AND TIMELY PAYMENT OF THE COMPANY'S INVOICE FOR THIS REPORT.

THIS REPORT IS LIMITED IN SCOPE AND IS NOT AN ABSTRACT OF TITLE, TITLE OPINION, PRELIMINARY
TITLE REPORT, TITLE REPORT, COMMITMENT TO ISSUE TITLE INSURANCE, OR A TITLE POLICY, AND
SHOULD NOT BE RELIED UPON AS SUCH. IN PROVIDING THIS REPORT, THE COMPANY IS NOT ACTING
AS AN ABSTRACTOR OF TITLE. THIS REPORT DOES NOT PROVIDE OR OFFER ANY TITLE INSURANCE,
LIABILITY COVERAGE OR ERRORS AND OMISSIONS COVERAGE. THIS REPORT IS NOT TO BE RELIED
UPON AS A REPRESENTATION OF THE STATUS OF TITLE TO THE PROPERTY. THE COMPANY MAKES
NO REPRESENTATIONS AS TO THE REPORT'S ACCURACY, DISCLAIMS ANY WARRANTIES AS TO THE
REPORT, ASSUMES NO DUTIES TO YOU, DOES NOT INTEND FOR YOU TO RELY ON THE REPORT, AND
ASSUMES NO LIABILITY FOR ANY LOSS OCCURRING BY REASON OF RELIANCE ON THIS REPORT OR
OTHERWISE.

IF YOU DO NOT WISH TO LIMIT LIABILITY AS STATED HEREIN AND YOU DESIRE THAT ADDITIONAL
LIABILITY BE ASSUMED BY THE COMPANY, YOU MAY REQUEST AND PURCHASE A POLICY OF TITLE
INSURANCE, A BINDER, OR A COMMITMENT TO ISSUE A POLICY OF TITLE INSURANCE. NO
ASSURANCE IS GIVEN AS TO THE INSURABILITY OF THE TITLE OR STATUS OF TITLE. YOU EXPRESSLY
AGREE AND ACKNOWLEDGE THAT YOU HAVE AN INDEPENDENT DUTY TO ENSURE AND/OR
RESEARCH THE ACCURACY OF ANY INFORMATION OBTAINED FROM THE COMPANY OR ANY
PRODUCTS OR SERVICES PURCHASED.

Title Report Page 7
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NO THIRD PARTY IS PERMITTED TO USE OR RELY UPON THE INFORMATION SET FORTH IN THIS
REPORT, AND NO LIABILITY TO ANY THIRD PARTY IS UNDERTAKEN BY THE COMPANY.

YOU AGREE THAT, TO THE FULLEST EXTENT PERMITTED BY LAW, IN NO EVENT WILL THE COMPANY,
ITS LICENSORS, AGENTS, SUPPLIERS, RESELLERS, SERVICE PROVIDERS, CONTENT PROVIDERS, OR
ANY OTHER SUBSCRIBERS OR SUPPLIERS, SUBSIDIARIES, AFFILIATES, EMPLOYEES, AND
SUBCONTRACTORS BE LIABLE FOR CONSEQUENTIAL, INCIDENTAL, INDIRECT, PUNITIVE, EXEMPLARY,
OR SPECIAL DAMAGES, OR LOSS OF PROFITS, REVENUE, INCOME, SAVINGS, DATA, BUSINESS,
OPPORTUNITY, OR GOODWILL, PAIN AND SUFFERING, EMOTIONAL DISTRESS, NON-OPERATION OR
INCREASED EXPENSE OF OPERATION, BUSINESS INTERRUPTION OR DELAY, COST OF CAPITAL, OR
COST OF REPLACEMENT PRODUCTS OR SERVICES, REGARDLESS OF WHETHER SUCH LIABILITY IS
BASED ON BREACH OF CONTRACT, TORT, NEGLIGENCE, THE COMPANY'S OWN FAULT AND/OR
NEGLIGENCE, STRICT LIABILITY, BREACH OF WARRANTIES, FAILURE OF ESSENTIAL PURPOSE, OR
OTHERWISE AND WHETHER CAUSED BY NEGLIGENCE, ERRORS, OMISSIONS, STRICT LIABILITY,
BREACH OF CONTRACT, BREACH OF WARRANTY, THE COMPANY’S OWN FAULT AND/OR NEGLIGENCE
OR ANY OTHER CAUSES WHATSOEVER, AND EVEN IF THE COMPANY HAS BEEN ADVISED OF THE
LIKELIHOOD OF SUCH DAMAGES OR KNEW OR SHOULD HAVE KNOWN OF THE POSSIBILITY FOR SUCH
DAMAGES.

THESE LIMITATIONS WILL SURVIVE THE CONTRACT.

Title Report Page 8
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LIMITATIONS OF LIABILITY

APPLICANT EXPRESSLY AGREES AND ACKNOWLEDGES THAT IT IS EXTREMELY DIFFICULT, IF NOT
IMPOSSIBLE, TO DETERMINE THE EXTENT OF LOSS WHICH COULD ARISE FROM ERRORS OR
OMISSIONS IN, OR THE COMPANY'S NEGLIGENCE IN PRODUCING, THE REPORT. APPLICANT
RECOGNIZES THAT THE FEE CHARGED IS NOMINAL IN RELATION TO THE POTENTIAL LIABILITY WHICH
COULD ARISE FROM SUCH ERRORS OR OMISSIONS OR NEGLIGENCE. THEREFORE, APPLICANT
UNDERSTANDS THAT THE COMPANY IS NOT WILLING TO PROCEED IN THE PREPARATION AND
ISSUANCE OF THE REQUESTED REPORT UNLESS THE COMPANY’S LIABILITY IS STRICTLY LIMITED.
APPLICANT AGREES WITH THE PROPRIETY OF SUCH LIMITATION AND AGREES TO BE BOUND BY ITS
TERMS.

THE LIMITATIONS ARE AS FOLLOWS AND THE LIMITATIONS WILL SURVIVE THE CONTRACT:

MATTERS AFFECTING TITLE BUT WHICH DO NOT APPEAR AS A LIEN OR ENCUMBRANCE, AS
DEFINED ABOVE, AMONG THE TITLE INSTRUMENTS ARE OUTSIDE THE SCOPE OF THE
REPORT.

APPLICANT AGREES, AS PART OF THE CONSIDERATION FOR THE ISSUANCE OF THE REPORT
AND TO THE FULLEST EXTENT PERMITTED BY LAW, TO LIMIT THE LIABILITY OF THE COMPANY,
ITS LICENSORS, AGENTS, SUPPLIERS, RESELLERS, SERVICE PROVIDERS, CONTENT
PROVIDERS, OR ANY OTHER SUBSCRIBERS OR SUPPLIERS, SUBSIDIARIES, AFFILIATES,
EMPLOYEES, AND SUBCONTRACTORS FOR ANY AND ALL CLAIMS, LIABILITIES, CAUSES OF
ACTION, LOSSES, COSTS, DAMAGES AND EXPENSES OF ANY NATURE WHATSOEVER,
INCLUDING ATTORNEY’S FEES, HOWEVER ALLEGED OR ARISING INCLUDING BUT NOT LIMITED
TO THOSE ARISING FROM BREACH OF CONTRACT, NEGLIGENCE, THE COMPANY'S OWN FAULT
AND/OR NEGLIGENCE, ERRORS, OMISSIONS, STRICT LIABILITY, BREACH OF WARRANTY,
EQUITY, THE COMMON LAW, STATUTE, OR ANY OTHER THEORY OF RECOVERY, OR FROM ANY
PERSON’'S USE, MISUSE, OR INABILITY TO USE THE REPORT OR ANY OF THE MATERIALS
CONTAINED THEREIN OR PRODUCED, SO THAT THE TOTAL AGGREGATE LIABILITY OF THE
COMPANY AND ITS, AGENTS, SUBSIDIARIES, AFFILIATES, EMPLOYEES, AND
SUBCONTRACTORS SHALL NOT IN ANY EVENT EXCEED THE COMPANY'S TOTAL FEE FOR THE
REPORT.

APPLICANT AGREES THAT THE FOREGOING LIMITATION ON LIABILITY IS A TERM MATERIAL TO
THE PRICE THE APPLICANT IS PAYING WHICH PRICE IS LOWER THAN WOULD OTHERWISE BE
OFFERED TO THE APPLICANT WITHOUT SAID TERM. APPLICANT RECOGNIZES THAT THE
COMPANY WOULD NOT ISSUE THE REPORT, BUT FOR THIS CUSTOMER AGREEMENT, AS PART
OF THE CONSIDERATION GIVEN FOR THE REPORT, TO THE FOREGOING LIMITATION OF
LIABILITY AND THAT ANY SUCH LIABILITY IS CONDITIONED AND PREDICATED UPON THE FULL
AND TIMELY PAYMENT OF THE COMPANY’S INVOICE FOR THE REPORT.

THE REPORT IS LIMITED IN SCOPE AND IS NOT AN ABSTRACT OF TITLE, TITLE OPINION,
PRELIMINARY TITLE REPORT, TITLE REPORT, COMMITMENT TO ISSUE TITLE INSURANCE, OR A
TITLE POLICY, AND SHOULD NOT BE RELIED UPON AS SUCH. THE REPORT DOES NOT
PROVIDE OR OFFER ANY TITLE INSURANCE, LIABILITY COVERAGE OR ERRORS AND
OMISSIONS COVERAGE. THE REPORT IS NOT TO BE RELIED UPON AS A REPRESENTATION OF
THE STATUS OF TITLE TO THE PROPERTY. THE COMPANY MAKES NO REPRESENTATIONS AS
TO THE REPORT’'S ACCURACY, DISCLAIMS ANY WARRANTIES AS TO THE REPORT, ASSUMES
NO DUTIES TO APPLICANT, DOES NOT INTEND FOR APPLICANT TO RELY ON THE REPORT, AND
ASSUMES NO LIABILITY FOR ANY LOSS OCCURRING BY REASON OF RELIANCE ON THE
REPORT OR OTHERWISE.

IF APPLICANT DOES NOT WISH TO LIMIT LIABILITY AS STATED HEREIN AND APPLICANT
DESIRES THAT ADDITIONAL LIABILITY BE ASSUMED BY THE COMPANY, APPLICANT MAY
REQUEST AND PURCHASE A POLICY OF TITLE INSURANCE, A BINDER, OR A COMMITMENT TO
ISSUE A POLICY OF TITLE INSURANCE. NO ASSURANCE IS GIVEN AS TO THE INSURABILITY OF
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THE TITLE OR STATUS OF TITLE. APPLICANT EXPRESSLY AGREES AND ACKNOWLEDGES IT
HAS AN INDEPENDENT DUTY TO ENSURE AND/OR RESEARCH THE ACCURACY OF ANY
INFORMATION OBTAINED FROM THE COMPANY OR ANY PRODUCTS OR SERVICES
PURCHASED.

NO THIRD PARTY IS PERMITTED TO USE OR RELY UPON THE INFORMATION SET FORTH IN THE
REPORT, AND NO LIABILITY TO ANY THIRD PARTY IS UNDERTAKEN BY THE COMPANY.

APPLICANT AGREES THAT, TO THE FULLEST EXTENT PERMITTED BY LAW, IN NO EVENT WILL THE
COMPANY, ITS LICENSORS, AGENTS, SUPPLIERS, RESELLERS, SERVICE PROVIDERS, CONTENT
PROVIDERS, OR ANY OTHER SUBSCRIBERS OR SUPPLIERS, SUBSIDIARIES, AFFILIATES, EMPLOYEES,
AND SUBCONTRACTORS BE LIABLE FOR CONSEQUENTIAL, INCIDENTAL, INDIRECT, PUNITIVE,
EXEMPLARY, OR SPECIAL DAMAGES, OR LOSS OF PROFITS, REVENUE, INCOME, SAVINGS, DATA,
BUSINESS, OPPORTUNITY, OR GOODWILL, PAIN AND SUFFERING, EMOTIONAL DISTRESS, NON-
OPERATION OR INCREASED EXPENSE OF OPERATION, BUSINESS INTERRUPTION OR DELAY, COST OF
CAPITAL, OR COST OF REPLACEMENT PRODUCTS OR SERVICES, REGARDLESS OF WHETHER SUCH
LIABILITY IS BASED ON BREACH OF CONTRACT, TORT, NEGLIGENCE, THE COMPANY'S OWN FAULT
AND/OR NEGLIGENCE, STRICT LIABILITY, BREACH OF WARRANTIES, FAILURE OF ESSENTIAL
PURPOSE, OR OTHERWISE AND WHETHER CAUSED BY NEGLIGENCE, ERRORS, OMISSIONS, STRICT
LIABILITY, BREACH OF CONTRACT, BREACH OF WARRANTY, THE COMPANY’'S OWN FAULT AND/OR
NEGLIGENCE OR ANY OTHER CAUSES WHATSOEVER, AND EVEN IF THE COMPANY HAS BEEN
ADVISED OF THE LIKELIHOOD OF SUCH DAMAGES OR KNEW OR SHOULD HAVE KNOWN OF THE
POSSIBILITY FOR SUCH DAMAGE
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