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Phone: (866)552-0129

REPORT OF TITLE
For the benefit of: Md7 see page 2, this is
Issue Date: May 15, 2020 for the wrong ir Order No.: 30968798
County: El Paso parcel. ate: Colorado
Address: , CO
Customer Ref. No.: 10093755
Scope of Search: Beginning August 8, gh May 12, 2020, a search of the land records

for the jurisdiction where the property is located was conducted and we have reported below what was found
regarding taxes; deeds; mortgages; easements and right of ways; covenants and restrictions; judgments, liens
and UCCs; and, other matters commonly recorded or filed in the local land records.

Vested Owner: Elizabeth West, Elizabeth J. Liggett and James Gary West
Search disclosed the following:

1. Taxes
Type of Tax:  County
Calendar year: 2019
Amount: $431.01 annually
Parcel ID #: 22000-00-245
Paid through: 2019
Assessment:  $19,070.00 (total = land and improvements, if any)

2. Deed of Trust from Elizabeth West, not personally but as Trustee on behalf of Elizabeth West Trust,
Grantor(s), to Public Trustee of El Paso County, Colorado, Trustee(s), in favor of Farmers State Bank of
Calhan, dated January 8, 1999, and recorded January 12, 1999 in Instrument No. 099005417, in the
original amount of $25,000.00.

FIDELITY NATIONAL TITLE INSURANCE COMPANY

Wl

Authorized Signature

END OF REPORT
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EXHIBIT "A"
Legal Description

Property located in El Paso County, Colorado

The following described real property in the County of El Paso, State of Colorado, to wit:

The Southeast Quarter of the Southeast Quarter of Section 15 in Township 12 South, Range 62 West of the 6th
Principal Meridian, County of El Paso, State of Colorado, except that portion of the Southeast Quarter of the
Southeast Quarter of Section 15, described as follows:

Beginning at the Southeast corner of said Section 15, thence South 88 degrees 08 minutes West 433 feet to a
concrete monument, thence North 0 degrees 13 minutes West 660 feet to a concrete monument, thence North 88
degrees 08 minutes East 433 feet, thence South 0 degrees 13 minutes East 660 feet to the point of beginning,
and together with the Southerly 70 feet of the Northeast Quarter of the Southeast Quarter of said section.

AND BEING the same property conveyed to El Rancho Isabel, a Colorado Registered Limited Liability Patnership
from Elizabeth West Trust, UTD November 14, 1997 by Warranty Deed dated August 29, 2002 and recorded
January 30, 2003 in Instrument No. 203021493; AND FURTHER CONVEYED to Elizabeth West from El Rancho
Isabel by Quitclaim Deed dated April 28, 2010 and recorded April 28, 2010 in Instrument No. 210039087; AND
FURTHER CONVEYED to Elizabeth West, Elizabeth J. Liggett and James Gary West from Elizabeth West by
Quitclaim Deed dated June 2, 2016 and recorded June 2, 2016 in Instrument No. 216059353.

Tax Parcel No. 2200000245

Again, this is for the
wrong property, El
Paso County need
a tital opinion for
2200000045 not
2200000245
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A. Type of Deed:
From:
To:
Dated:
Recorded on:
Recorded in:

B. Type of Deed:

DEED CHAIN

Warranty Deed

Sun-Lar Land & Cattle Co., a Colorado corporation
Joseph Michael Cahlik and Barbara G. Cahlik

July 22, 1986

August 8, 1986

Deed Book 5215, Page 517

Deed

From: El Paso County Treasurer
To: Robert V. Frank

Dated: N/A
Recorded on:
Recorded in:

June 15, 1994
Deed Book 6468, Page 819

Correction Deed

Recorded on:  April 3, 1995
Recorded in:  Deed Book 6627, Page 370
C. Complaint to Quiet Title
From: Robert V. Frank
To: Joseph Michael Cahlik, Barbara G. Cahlik, Esther E. Rinard, Public Trustee for the

County of El Paso, State of Colorado, Sharon Shipley, Treasurer of El Paso County, Colorado, Sun-Lar
Land & Cattle Company, and all unknown persons who may claim any interest in the subject matter of this

action

Dated:
Recorded on:
Recorded in:

D. Type of Deed:
From:
To:

November 16, 1994
June 1, 1998
Instrument No. 098073177

Deed
Robert V. Frank
Robert V. Frank as to an undivided 52% interest and Lois Burbach as to an undivided

24% interest and Robert Goldsmith as to an undivided 24% interest

Dated:
Recorded on:
Recorded in:

E. Type of Deed:
From:

July 17, 1998
July 24, 1998
Instrument No. 098103860

Warranty Deed
Robert V. Frank as to an undivided 52% interest and Lois Burbach as to an undivided

24% interest and Robert Goldsmith as to an undivided 24% interest

To:

Dated:
Recorded on:
Recorded in:

F. Type of Deed:
From:
To:
Dated:
Recorded on:
Recorded in:

G. Type of Deed:
From:
To:
Dated:
Recorded on:
Recorded in:

Title Report - Deed Addendum

Elizabeth West Trust

July 17, 1998

July 24, 1998

Instrument No. 098103861

Warranty Deed

Elizabeth West Trust, utd November 14, 1997

El Rancho Isabel, a Colorado Registered limited liability limited partnership
August 29, 2002

January 30, 2003

Instrument No. 203021493

Quitclaim Deed

El Rancho Isabel
Elizabeth West

April 28, 2010

April 28, 2010

Instrument No. 210039087
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DEED CHAIN

H. Type of Deed: Beneficiary Deed
From: Elizabeth West
To: Elizabeth J. Liggitt
Dated: March 24, 2014

Recorded on: March 25, 2014
Recorded in:  Instrument No. 214024213

I Type of Deed: Quiclaim Deed

From: Elizabeth West
To: Elizabeth West, Elizabeth J. Liggett and James Gary West
Dated: June 2, 2016

Recorded on: June 2, 2016
Recorded in: Instrument No. 216059353
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LIMITATION LANGUAGE FOR LIMITATION TO AMOUNT OF FEE PAID FOR SEARCH

YOU EXPRESSLY AGREE AND ACKNOWLEDGE THAT IT IS EXTREMELY DIFFICULT, IF NOT IMPOSSIBLE, TO DETERMINE
THE EXTENT OF LOSS WHICH COULD ARISE FROM ERRORS OR OMISSIONS IN, OR THE COMPANY'S NEGLIGENCE IN
PRODUCING, THE REPORT. YOU RECOGNIZE THAT THE FEE CHARGED IS NOMINAL IN RELATION TO THE POTENTIAL
LIABILITY WHICH COULD ARISE FROM SUCH ERRORS OR OMISSIONS OR NEGLIGENCE. THEREFORE, YOU
UNDERSTAND THAT THE COMPANY WAS NOT WILLING TO PROCEED IN THE PREPARATION AND ISSUANCE OF THE
REQUESTED REPORT BUT FOR YOUR AGREEMENT THAT THE COMPANY'S LIABILITY IS STRICTLY LIMITED.

YOU AGREE THAT MATTERS AFFECTING TITLE BUT WHICH DO NOT APPEAR AS A LIEN OR ENCUMBRANCE AS DEFINED
IN THE CUSTOMER AGREEMENT OR APPLICATION ARE OUTSIDE THE SCOPE OF THE REPORT.

YOU AGREE, AS PART OF THE CONSIDERATION FOR THE ISSUANCE OF THIS REPORT AND TO THE FULLEST EXTENT
PERMITTED BY LAW, TO LIMIT THE LIABILITY OF THE COMPANY, ITS LICENSORS, AGENTS, SUPPLIERS, RESELLERS,
SERVICE PROVIDERS, CONTENT PROVIDERS, OR ANY OTHER SUBSCRIBERS OR SUPPLIERS, SUBSIDIARIES, AFFILIATES,
EMPLOYEES, AND SUBCONTRACTORS FOR ANY AND ALL CLAIMS, LIABILITIES, CAUSES OF ACTION, LOSSES, COSTS,
DAMAGES AND EXPENSES OF ANY NATURE WHATSOEVER, INCLUDING ATTORNEY'S FEES, HOWEVER ALLEGED OR
ARISING INCLUDING BUT NOT LIMITED TO THOSE ARISING FROM BREACH OF CONTRACT, NEGLIGENCE, THE
COMPANY'S OWN FAULT AND/OR NEGLIGENCE, ERRORS, OMISSIONS, STRICT LIABILITY, BREACH OF WARRANTY,
EQUITY, THE COMMON LAW, STATUTE, OR ANY OTHER THEORY OF RECOVERY OR FROM ANY PERSON'S USE, MISUSE,
OR INABILITY TO USE THE REPORT, SO THAT THE TOTAL AGGREGATE LIABILITY OF THE COMPANY, ITS EMPLOYEES,
AGENTS AND SUBCONTRACTORS SHALL NOT EXCEED THE COMPANY'S TOTAL FEE FOR THIS REPORT.

YOU AGREE THAT THE FOREGOING LIMITATION ON LIABILITY IS A TERM MATERIAL TO THE PRICE YOU ARE PAYING
WHICH PRICE IS LOWER THAN WOULD OTHERWISE BE OFFERED TO YOU WITHOUT SAID TERM. YOU RECOGNIZE THAT
THE COMPANY WOULD NOT ISSUE THIS REPORT, BUT FOR YOUR AGREEMENT, AS PART OF THE CONSIDERATION
GIVEN FOR THIS REPORT, TO THE FOREGOING LIMITATION OF LIABILITY AND THAT ANY SUCH LIABILITY IS
CONDITIONED AND PREDICATED UPON THE FULL AND TIMELY PAYMENT OF THE COMPANY'S INVOICE FOR THIS
REPORT.

THIS REPORT IS LIMITED IN SCOPE AND IS NOT AN ABSTRACT OF TITLE, TITLE OPINION, PRELIMINARY TITLE REPORT,
TITLE REPORT, COMMITMENT TO ISSUE TITLE INSURANCE, OR A TITLE POLICY, AND SHOULD NOT BE RELIED UPON AS
SUCH. IN PROVIDING THIS REPORT, THE COMPANY IS NOT ACTING AS AN ABSTRACTOR OF TITLE. THIS REPORT DOES
NOT PROVIDE OR OFFER ANY TITLE INSURANCE, LIABILITY COVERAGE OR ERRORS AND OMISSIONS COVERAGE. THIS
REPORT IS NOT TO BE RELIED UPON AS A REPRESENTATION OF THE STATUS OF TITLE TO THE PROPERTY. THE
COMPANY MAKES NO REPRESENTATIONS AS TO THE REPORT'S ACCURACY, DISCLAIMS ANY WARRANTIES AS TO THE
REPORT, ASSUMES NO DUTIES TO YOU, DOES NOT INTEND FOR YOU TO RELY ON THE REPORT, AND ASSUMES NO
LIABILITY FOR ANY LOSS OCCURRING BY REASON OF RELIANCE ON THIS REPORT OR OTHERWISE.

IF YOU DO NOT WISH TO LIMIT LIABILITY AS STATED HEREIN AND YOU DESIRE THAT ADDITIONAL LIABILITY BE ASSUMED
BY THE COMPANY, YOU MAY REQUEST AND PURCHASE A POLICY OF TITLE INSURANCE, A BINDER, OR A COMMITMENT
TO ISSUE A POLICY OF TITLE INSURANCE. NO ASSURANCE IS GIVEN AS TO THE INSURABILITY OF THE TITLE OR
STATUS OF TITLE. YOU EXPRESSLY AGREE AND ACKNOWLEDGE THAT YOU HAVE AN INDEPENDENT DUTY TO ENSURE
AND/OR RESEARCH THE ACCURACY OF ANY INFORMATION OBTAINED FROM THE COMPANY OR ANY PRODUCTS OR
SERVICES PURCHASED.

NO THIRD PARTY IS PERMITTED TO USE OR RELY UPON THE INFORMATION SET FORTH IN THIS REPORT, AND NO
LIABILITY TO ANY THIRD PARTY IS UNDERTAKEN BY THE COMPANY.

YOU AGREE THAT, TO THE FULLEST EXTENT PERMITTED BY LAW, IN NO EVENT WILL THE COMPANY, ITS LICENSORS,
AGENTS, SUPPLIERS, RESELLERS, SERVICE PROVIDERS, CONTENT PROVIDERS, OR ANY OTHER SUBSCRIBERS OR
SUPPLIERS, SUBSIDIARIES, AFFILIATES, EMPLOYEES, AND SUBCONTRACTORS BE LIABLE FOR CONSEQUENTIAL,
INCIDENTAL, INDIRECT, PUNITIVE, EXEMPLARY, OR SPECIAL DAMAGES, OR LOSS OF PROFITS, REVENUE, INCOME,
SAVINGS, DATA, BUSINESS, OPPORTUNITY, OR GOODWILL, PAIN AND SUFFERING, EMOTIONAL DISTRESS,
NON-OPERATION OR INCREASED EXPENSE OF OPERATION, BUSINESS INTERRUPTION OR DELAY, COST OF CAPITAL, OR
COST OF REPLACEMENT PRODUCTS OR SERVICES, REGARDLESS OF WHETHER SUCH LIABILITY IS BASED ON BREACH
OF CONTRACT, TORT, NEGLIGENCE, THE COMPANY'S OWN FAULT AND/OR NEGLIGENCE, STRICT LIABILITY, BREACH OF
WARRANTIES, FAILURE OF ESSENTIAL PURPOSE, OR OTHERWISE AND WHETHER CAUSED BY NEGLIGENCE, ERRORS,
OMISSIONS, STRICT LIABILITY, BREACH OF CONTRACT, BREACH OF WARRANTY, THE COMPANY'S OWN FAULT AND/OR
NEGLIGENCE OR ANY OTHER CAUSES WHATSOEVER, AND EVEN IF THE COMPANY HAS BEEN ADVISED OF THE
LIKELIHOOD OF SUCH DAMAGES OR KNEW OR SHOULD HAVE KNOWN OF THE POSSIBILITY FOR SUCH DAMAGES.

THESE LIMITATIONS WILL SURVIVE THE CONTRACT.
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Phone: (866)552-0129

ADDITIONAL INFORMATION

THIS INFORMATION IS PROVIDED AS A CONVENIENCE AND COURTESY AND IS NOT CONSIDERED TO
BE PART OF THE TITLE PRODUCT.

The following real estate tax information deemed reliable and is provided for informational purposes only.

Real Estate Tax Type: County

Taxes are Paid: Semi-Annual

Due Date(s): February 28th, June 15th
Tax Authority Name: El Paso Treasurer
Phone: 719-520-7900

Additional notes regarding taxes, documents and/or special recordation requirements:

‘Real Property Transfer Declaration form (TD1000) is required for all conveyance documents.
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Mo e — - ARDIS-W-ECHM
Paso County Clerk & Rl

l%arrantg Beed g~

KNOW ALL MEN BY THESE PRESENTS, That Sun-lLar Land & Cattle Co., a
0n.

RECORDER

Colorado-C ri
of the County of __EL _Eago uu_d_Slou of Colorado tor the
considesatian of MMLOO"T""‘"'d o’ pr—
b — e D T e ——
6":"?'(;.9,_2 lognl address 18_(including road or street address if upsllcnmel §0_9_19 . _c’r_a_;,__ - -
*in Jount Tenancy® of the County of El Paso and State ol._-.:.E..I..__—.___..
the following Real Properly situated in the County of —_EL.Bas0. .. .. . e -
ond Stote of Colorado, 1o wit: ‘

THE SOUTHEAST GUARTER OF THE SOUTHEAST RUARTER OF SFCTTON 15 IN
TOWNSHIP 12 SOUTHr RANGE 62 WEST NF THE &TH P.M.v» EL PASO COUNTY,
COLORADOs EXCEPT THAT PORTION OF THE SOUTHEAST QUARTER OF THE
SOUTHEAST QUARTER NF SECTION 15, DESCRIBED AS FALLOWS: BEGINNING AT
THE SOUTHEAST CORNER OF SAID RECTTON 15. THENCE SOUTH 88 DFGREES 08
MINUTES WEST 433 FEFT TO A CONCRETE MONUMENT, THENCE NORTH 0 DEGREES
13 RINUTES WEST 440 FFET TO A CONCRETE MONUMENT, THENCE NORTH B8R
DEGREES 08 HIWLTZS EA81 433 FEETy THENCE SOUTH 0 DEGREES 13 MINUTES
FART 660 FEET TO THE POINT OF BEGINNINGS AND TOGETHER WITH THE
SOUTHERLY 70 FEET OF THE NNRTHEAST BUARTER OF THE SOUTHEAST GUARTER
OF SECTION. GRANTOR HEREIN RESERVES AN EASEMENT OF 30 FFET ON THE
ENTIRE PERIMETER OF E _ABOVE DESCRIBED PRNPERTY FNR PURPOSES OF
CONSTRUCTING AND MAINTAINING UTILITIES AND ROADS.

i trictions,
i i t(s) the title o the seme, subject 10 easements, Tes
v .“;x.:d‘?::l,:.nc;:?e“:‘f'::::og'd. 1f any, and the general taxes for 1986
and subsequent years.

22nd 86
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B0 PASE
s 46468 819
Filed for recond the . ... o!yl.deez,s__g_l.n . 9':&" IS”‘" %:17
ARM&W Yl Y. - - ... ~RECORDER
|y — m..._.. . DEPUTY
gx‘n&! all ﬂgﬁ bg ﬁ[ﬂﬂ mnﬁlldﬁ, That, whereas, the following described property, viz
SE4SE4 EX THAT PART DES AS FOLS, BEG AT SE COR OF SEC 15, TH S 88°08'
W 433.0 FT, N 0°13*' E 660.0 FT, N 88°08' B 433.0 FT, s 0°13' E 660.0
FT TO POB, TOG WITH SLY 70.0 FT OF NE4SE4, ALL IN SEC 15-12-62

EL PASO COUNTY SCHEDULE NUMBER: 22000-00-245
BOOK 96 CERTIFICATE 94

situsted in the County of . Rl. PASQ.........oorreem « - . and State of Colorado, was subject to taxation for the year (or
years) A.D. 19.88....

Aod, Wbﬂul. Th: nlu lueued upen said propenty for the year (or years) aforcsaid remained due and unpaid
at the date of the sale kercinsfter named;

And, Wheress, The Treasurer of the said County did, on the A3 .. .o.day of . Octaber.... ...
A.D.1989..... by viriue of the authonty vested in him by law, at the salc bcm and publicly held on tho. 23
of .Qctober ..A D 19 89.. , expose to pubhc salc at the office of the Treasurer in the County afore-
sud, 1 : with the of the statute 10 such casc madc and provided, the tax licn on
real property above described for the payment of tbe taxes, delinquent tnterest, and costs then duc and remaining us-
puid on sald property;

*And, Wkereas, At the time and place aforcsaid,. . ..
whose streot address 1s. .. ZRn - oo 0n o
County of.... WR1d...... ..ccmrercere - - - - 200 State of ... COlOxAG0. 50,634
above described property the sum uf. .. ===Threa. Hundoed. Twenty. S + + sesessss DOLLARS

and—Ninety

on

e CENTS, being the whole amount of taxes, delinquent mmul. lnd cosis then duc and
and the said....Robext V...

remaining unpasd upen sud property for szid ye

hlvh;owmmmdhdmplythamo
+ + = NONE==..CENTS 1n excess of sald Taxss, d:llnqu:ul |l|lmn nd eostl. and the said bid bctu the largest amount
which any person offered 10 pay in oxcess of the said taxces, delinquent interest, and costs 5o duc upon said property for
sud year.. . ..., and payment of the said sum having been made by him to the 1ald Tressurer, the said tax hies on such
pmpenymun:iuol’fwhmumupnu.

‘whose strect sddress 13 City or Town of .. .. .. ..

County of . . PO
did, oo the. . A D 19... . duly assign lheeenillu(e nl’

County of ... aven end Stare af
*Aod, Whuul. At lh« ula 50 held as Afomlld by the Treasurer, no bids were oﬂemd or made by tny pemn or
persons for tho wx lien on said propeny, and ro person or persons having offcred to pay the said taxes, delinquent
intercst and costs upon the said property for said year. . ..., and the Treasurer having become sausfied that oo sale of
the tax lico on said property could be had, therefore the said tax lien oo said property was, by the then Treasurer of
the said County, stncken off 1o the sard County, and 2 certificate of sale was duly i1ssued therefer to the said County
1n accordance with Lhe siatute 10 such case made and provided:

*And, Wheress, The sud . aaroe o e . .County, acung by and through its Trezsurer, and 1n
conformity with the order of the Boani o' Cnumy Cornmmlonus of the said County, duly entered of record on the
oo v v vvessrrne oen 8 Ofcssesennes s oo wumnnarnee o o oo a0 AcDL 19 .., (the sad day being one of the days of a regular

scssion of the Board of Couuly Camrmuwnen of (h: md County), did duly assign the ceruificatc of sale of the tax lien
on sud property. so issucd as aforesaid to said County, and all sts nghu. tle, and nterest 1n said property held by
virtue of said sale ta ......
whose street ldduss 15,

- Cky or Tn-n ol

b Srede ik i

County of . . . cocvuan v e e ereaee o
ereeseane . ..CBNTS

’Anﬂ. Wherul. Tbe u:d e emer e waees . e
whose street address s . .. N , City or Town of . e .
Covmtyof.. ... . .. . . .. . . .andSwteof... . . e e e e SR
didonthe.. ... . day of G e e A D. 19, . duly assign the cenuficate of the sale of
123-A mev 203 TREASURER'S DEED SINGLE PARCEL-C NS 3811138
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BOOK PABE
6468 820

muxlmoummuuummmhumm,um.mmmummmu..._._....... .
mmuﬁ-h.-u__. . e . ......wa‘nnmd
Of the COURLY O e v v ceeme o0 v s o oo o ...And State of . .

*And, Wheress, The said. ... BObRrt Va Frank ... . oo o o e
‘whose strest sddress 1. 1443, m_‘..._-___.mumu_mmlq_._._..
County.of. Weld. . ... . - ..o —.and State of .Calorado.. BO634 o e,
m-mammmuwmwhmﬁmmmwmw

and. . ——Farty Tree=-.... ... .CENTS,

And, Wharess, More than three yrars have elapsed since the date of the said sale, and the sald property has not

And, Wharess, All the provisions of the statutes to tax deeds bave been fully
complied with, and are sow of record, and filsd in the office of the Treasurer of sald County;
Now, Lo .ShronShipl of the County aforessid, for end i

PSR — - X & X i T PR
8063 .

38 bt and assizon, forever, subioct t wl the sights of redamption by mitoors,
. ofhwm—uwudbyh'

Y. Fxank.
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Filed fur record the day af JAD'9 o o'tiock M
- ARDIS W, SGHMI1 | PECORDEN ‘/
Recepticn No EL PASO COURTBELERK L RECORDER oepuTy %
7

R TN,

ﬁnufn al[ ﬁlﬂ" bg ﬂ]tﬁ? ﬂr?ﬁ?ntﬂ, That whereas. the following desunbed propeny, +17

SE4SE4, EL THAT PART DES AS FOLS, BEG AT SE COR OF SEC
15, TH § 88°08‘ ¥ 433.0 FT, N ¢°13’ V 660.0 7T, N 8¢ 08’
E 433.0 FT, § 0° 13/ B 660.0 FT TO POB, TOG VITH SLY 70.0
FT OF RE4SE4, ALL IN SEC 15-12-62

EL PASO COUNTY SCHEDULE NUMBER 22000-00-245
BOOK 96 CERTIFICATE 94

#+#CORRECTION DEED RZCORDED TO AMEND ERFOR IN THE LEGAL
DESCRIPTION ON TREASURER’S DEED RECORDED IN THE
RECORDS OF THE BEL PASO COUNTY CLERK AND RECORDER AT i
BOOK 6468 PAGE 819 ON JUNE 15, 199&xsxa

situated in the County of £l Pase . and State 2f Coivrado, was subjuet 10 iazat:on far the year tor
yeannd A D 1% 88
. Acd, Whereas, The laxes sssesead upon said projierty (vt the year (or ysarss aforrsaid remaned due and unpad

at the date <f the<als hereisafter ramed.

And. Whervas, The [reasnrer of the said County Jud oath: 23rd dayof Oghoher . .. .
A.D 1977 b7 vinee of the unthonty vested in hur by Jaw at the saie begun and publicly held nathe 2A;rd.  day
of . Octoker | * A D 199 expusc 1o public tate ot the nitee of the Treasuncy in the Covaty forse
soidd 1n suosianual cenforunty with the cquiremente of (he s1atute 10 sich case made and prsided. Ihe tax hen o4
read property aﬁ:?:c described for the payiacnt of the 1axes. de'irquent *nterest 4and <ost> then due and temamng an-
paid un <aid priperty:

eAnd, Whereas, At the ame 2ad plave oforeend, Raheis Vo Fraok .. .. .
whose straes address s 1443 4lst dve, . .Cuy or Tewnof  Greeley .. .
County of Neld . andMaeof Solorady 80034 tud on the tax hien on all cf the
shuse described propenty the sumof  ——-Three Hundred Tvanty, 1%~ . DOLLARS
arg ~-N1nety Six--- CENTS, Be 1z the wihole amaunt ol wares, delinguent interest, ond 1 052s then due and
remumng Lopmd upon 33 preporty torsad yeu  andthe sad . Robest V. Erank ..

s

e R

navmgoffe-ed 14 Mg 3218 bid 10 pay the sumi ot ==--HOHE=-- . . .. DOLLARS urd
~—=NONE=--- CENTS n excessy of said Tares dehaquens interest, and ¢osis. and the sanl bid baing rhe 13rgest smount
which any person ofiered 10 L&Y 1N €36y of the- ssid 1aes, delinguea* taterest, ang Lasts se duc upcn said praperty for
saud yea. . und pagment of the <aid sum having een miace by him w the said Ticasueer. the susd 18 hen on ~ucl
propeety was s ke off 10 himat that pace,
na, Whereas, the a1l . - . .

whose dided address 18 .1y or fownof . -
County of . aad S1ate of .o N
¢id, on e . day vf AD Y . duly asstgn the cerlitie.te ol
1he sa'e of the tax benwg the properiy s aforuwad, and ell his rights, ke, ond snterest in sand property, w .

, City or Town of .

. and State of . . H
as aforesaid by the Trcasurer, no bids were offered ot made by any persun or
RO person of persens having offered to pay the said taxes, dehnquent
car . .and the Treasurer hoving become catisficd that no <ale ul
he said tax lien un soid property was, by the then Treasurer of
ficate of sale was duly .ssued therefor to the sowd County

whose stree” addrees 1.
County ol . .

*And, Whereas, At the <ale so
persans fur the 1ax licn on sawd property.
imerest and custs upon the said propeny fur sa
the tas lien on said propenty could be had, therefol
the said County. siricken off 1o the said Cuounty. and 3
1 aceordance with the statute 10 such cas¢ nade and provs

RIS wilass ooty

County, acting by and threugh sts Treasurer, and i

*And, Whereas, The said .. . .
conformmy with the order of the Bosrd of Couniy Comaussioners Whghe sard County, duly cntered of record on the
day of . . . ADI19 - saud day being one of the days of a regulat

n the cerieficate of sale of the \ax hen

session of the Board of County Cummissiuners of the <xid County), did duly 3
interest in said property held by

on satd property, s 1ssved us foresaid to waid County, und all its nights, tile,

virtue of said sale to . -
whose sirect wldress o . .. .Cuy or Town of .
Counry of and Srate ot . for the sum of
. BOLL ARS and! . NIS . e} [ )
*and, Whereas, Toe saig . .

.City or Town of

whase street sddress 18 . e

County of . . and Staie of .

did vn the uay of . A D1 duly assign the cernficate of the sale
133-AKy 292 TREASURLR'S DEEO SINGLE PARCEL-CRY 391t 128
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M&Me_zropmy as aforesaid, and all hus rights, title, and interest in said property, to

~ nana

whose strest address s . W
of the County of. . .. . and State of _ . R

*And, Whereas, The sald Rotert V. Frank . . )
) whose street addrose 1443 4lst Ave. | , City or Town of . Greclgy ..
County.of .Weid . and State of Color ado §0634_,
has pald ent txes on said praperty 0 the amount of—Che, Thausand Four Hundred Eighty Four-poLtaRs
and ——forty Three-—-—-

And, Whercas, More than three yurl have elapsed since the date of the ssld sale, and the sald property has rot
been redeemed therefrom as provided by laws

And, Whereas, The sald property was valued for assessment for sald year . ot the smount of D80 .

And, Whereas, All toe pmvlllcm of the statuten prescnbing ;rerequisites to obtaming @ax deeds have been flly
r,mplied watk, and are now record, and flled In the office of the Treasurer of said County;

Now, Therefore, 1, Shnron SMPIEI. revem =+ wo. Tressurer of the County aforesald, for and in
consideration of the sum to the Treasurer paid a3 -lcmnld. and by virtue of the statuto In such cave made and pro-
vided, have granted, bargained, and sold, and by these presents do grant, bargain, and sell the shove and fongoiu
deserbed real estate unto the sud. . Robert Vo Frank . .
whose street sddress 1s 1443 _41st_Ave,. . CtyorTewnof Greeley .
County *"%h‘ .and Sute of Golotade 80634 ..

0 713 helrs and wevigna, forever, wb]ec! to wll the rigats of n«mm by pu——
. *,, 7 or meompetent persons, &3 provided
< omAcIAL “ c Sharnn Shipler, Fl Paso C- mnt)‘.q‘ easurer
4 JHALL L In Witows Woeroo!, 1..Bx; Kenol.. Kile, Chief. Dem,..,. é&u
LN S AT 1Y ae aforessid, by virtue of the auth foresald, hava b o=t oy e, and with

w 'ou s .28th. ... . dayof March .. -“.n.nuﬂi-..; -4

LUIS N

[T . 3
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STATE OF COLORADO,

Cousty of . — &l Paso ... -
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DISTRICT COURT, COUNTY OF EL PASO, STATE OF COLORADO " | " l "I IIII II " !
098073177
CaseNo.____ 8£(CYD2454 Division No. D IV. 3
Bl EM IR Sl ne: o

LT OTS TNIUT COURT

COMPLAINT TO QUIET TITLE PURSUANT TO RULE 105 GRsG-RoynTy COLORADO

ROBERT V. FRANK NOV 16 1994
Plaintiff, MARCY A. McNEILL
Clerk

VS.

JOSEPH MICHAEL CAHLIK, BARBARA G, CAHLIK, ESTHER E. RINARD, Public ~
Trustee for the County of El Paso, State of Colorado, SHARON SHIPLEY, Treasurer of El -~
Paso County, Colorado, SUN-LAR LAND & CATTLE COMPANY, and all unknown persons
who may claim any interest in the subject matter of this action,

Defendants.

COMES NOW the Plaintiff above-named, by Darrel W. Kimble, his attorney, for his claim for
relief against the above-named Defendants, states and alleges as follows:

1. That the Plaintiff is the owner and in possession of the following described real property
situate in the County of El Paso and State of Colorado, to wit:

1. SE4SE4 EX THAT PART DES AS FOLS, BEG AT SE COR OF SEC 15, TH S 88
DEGREES 08 FT E 433.0 FT, N 0 DEGREES 13 FT E 660.0 FT TO POB, TOG WITH
SLY 70.0 FT OF NE4SE4, ALL IN SEC 15-12-62, EL PASO COUNTY SCHEDULE
NUMBER: 22000-00-245 BOOK 96 CERTIFICATE 94,

and

NW4SW4 EX PART OF 2.0 AC TRACT CONYV BY BK 1972-796 TO TOWN OF
CALHAN SEC 14-12-62, EL PASO COUNTY SCHEDULE NUMBER: 22000-00-264
BOOK 96 CERTIFICATE 96,

situated in the County of El Paso and State of Colorado.

and that the Plaintiff brings this action to obtain a judicial decree that the Defendants, and each of
them, have no right, title, interest, claim or demand in and to the subject property and to obtain a

= 59320
<n.9°
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decree that all of the Defendants herein be forever barred and restrained from making or asserting
any claim or demand in and to the property described above.

2. That the Plaintiff brings this action pursuant to Rule 105 C.R.C.P. o obtain a complete
adjudication of the rights of the Plaintiff in and to the subject property. Plaintiff furtber brings this
action pursuant to the terms and provisions of 39-11-133 C.R.S.

3. That the Plaintiff derives ber title by a Treasurer's Deed issued by the Defendant Sharon
Shipley, as the duly elected and qualified Treasurer of El Paso County, Colorado, which
Treasurer's Deed was recorded on June 15, 1994 in Book 6468 at Pages 819,820 & 823,824 of
the El Paso County records. That taxes were duly and regularly paid by the certificate holder on
such property for more than three years after the date of the issnance of such Tax Sales
Certificate, and by reason thereof, the Treasurer's Deed referred to above was duly and properly
issued to the Plaintiff.

4.  That the Treasurer's Deed so issued by the Defendant Sharon Shipley, as Treasurer of El
Paso County, Colorado, is regular and fair on its face and was issued after full compliance with ail
of the terms and provisious of the statutes of the State of Colorado with respect to the levying
and collection of ad valorem taxes against real property as set forth in Title 39, Article 11 of the
Colorado Revised Statutes.

5. That the Treasurer's Deed issued herein extinguished all of the right, title and iuterest of
all Defendants herein in and to such property, and a decree of this Court should be entered so
finding and determining that all such Defendants have uo right, title, interest, claim or demand in
and to such property by reason of the issuance of the Treasurer's Deed as alleged herein.

6. That there may be persons interested in the subject matter of this action whose names
cannot be inserted herein because such names are unknown to the Plaintiff, although diligent
effort has been made to ascertain the names of such persons; such persons have been made
Defendants and designated "all unknown persons wo may claim any interest in the subject matter
of this action"; as far as the Plaintiff's knowledge extends, the interests of the unknown persons
are derived through some one or more of the above-named Defendants.

WHEREFORE, the Plaintiff prays for a complete adjudication of the rights of all parties to
this action with respect to the property, for a decree requiring the Defendants to set forth the
nature of their claims, determining that the Defendants and each of them have no interest, estate
or claim of any kind whatsoever in the property and adjudging that the Plaintiff is the owner in fee
simple and entitled to possession of the property, and for such other relief as to the Court may
seem proper.
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Respecuvely submitted this /é?'( day of °VY"Le -~ s 192 2

,XU

Darrel W. Kimble #23257
Attorney for Plaintiff

1035 5th Street, Suite S
Calhan, Colorado 80808
(719) 347-2840
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hlg ZBBBD, Made this 17th day of July in the year of our
Lord one thousand nine hundred and Ninety-Eight BETWEEN

Robert V. Frank

of the County of Weld and State of Colorado, of the first part, and
Robert V. Frank as to an undivided 52% interest and Lois Burbach as to an undividef

of the County of Weld and State of Colorado, of the second part,
Witnesseth, That the said part y of the first part. for and in consideration of the sum of
Ten and no/100 DOLLARS,

to the said part y of the first part in hand paid by the sail parties  of the second part, the

receipt whereof is hereby coufessed and acknowledged, ha s remised, released, sold, conveyed

and Quit-Claimed, and by these presents do remisge, release, sell, convey, and Quit-Claim unto

the said parties of the second part, Their heirs and assigns forever, all the right, title,

interest, claim and demand which the said part y of the first part ha s in and to the

following described  property situate, lying and being in the County of
El Paso and State of Colorado, to-wit:

The southeast quarter of the southeast quarter of section 15 in Township
12 South, Range 62 West of the 6th p.m., County of El1 Paso, State of
Colorado, except that portion of the southeast quarter of the southeast
quarter of section 15, described as follows: Beginning at the southeast
corner of said section 15, thence south 88 degrees 08 minutes west 433.0
feet to a concrete monument, thence north O degrees 13 minutes west 660.0
feet to a concrete monument, thence north 88 degrees 08 minutes east 433.0
feet, thence south 0 degrees 13 mirutes east 660.0 feet to the point of
beginning; and together with the southerly 70 feet of the northeast
quarter of the southeast quarter of said section.

*24% interest and Robert Goldsmith as to an undivided 24% interest.

To Have and to Hold the Same, Together with all and singular the appurtenances and privileges
thereunto belonging or in anywise thereunto appertaining, and all the estate, right, title, interest

and claim whatsoever, of the said part of the first part, either in law or equity, to the only
proper use, benefit and behoof of the said part of the second part heirs and assigns forever.
In Witness Whereof, The said part of the first part ha hereunto set

hand and seal the day aund year first above written.

Signed, Sealed and Delivered in the Presence of @
Robert V. Frank

”
Y

8

STATE OF COLORADO. } STATUTORY ACKNOWLEDGMENT
sa,
County of[;%u o
The foregoing instrumcent was
acknowledged before me this day of , 19
by*
MELISSA DAVIS

Wi s my hand and officlal geal.
NOTARY PUBLIC ;
STATE OF COLORADQ 7 yrmiseion explres

My Commission Expirgs } 2-22:99

FORM 3181 QUIT CLAIM DEED CENTER PRINTING CO. COLO. SPGS. CO.

COMYRIGHT & 1980 CENTER PRNTING CO_ Wl
L\ fe0r 178 REITAWO
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Reception No. - “ey____ - DEPUIT.
WARRANTY DEED
THIS DEED, Made on this day of July 17, 1998 .

between ROBERT V. FRANK AS TO ANUNDIVIDED 52% INTREST AND LOIS BURBACH AS TO AN UNDIVIDED 24%
INTEREST AND ROBERT GOLDSMITH AS TO AN UNDIVIDED 24% INTEREST

of the !xn A County of F- )%Q and State of OO ., of the Grantor(s), and
ELIZABETH WEST TRUST
4
whose legal address is :__VACANT LAND
of the Jﬂ;,ﬂi County of __EL PASO and State of _ (' () , of the Grantee(s):
WITNESS, That the Grantor(s), for and in consideration of the sum of ( $42,000.00 )
#** Porty Two Thousand and 00/100 *+* DOLLARS

the receipt and sufficiency of which is hereby acknowledged, has granted, bargained, sold and conveyed, and by these
presents does grant, bargain, sell, convey and confirm unto the Grantee(s), his heirs end assigns forever, all the
real property, together with improvements, if any, situate, lying and being in the ‘ )éL\(Zl County of
EL PASO and State of Colorado, described as follows:

THE SOUTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 15 IN TOWNSHIP 12 SOUTH, RANGE 62 WEST OF
THE 6TH PRINCIPAL MERIDIAN, COUNTY OF EL PASO, STATE OF COLORADO, EXCEPT THAT PORTION OF THE
SOUTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 15, DESCRIBED AS FOLLOWS: BEGINNING AT THE
SOUTHEAST CORNER OF SAID SECTION 15, THENCE SOUTH 88 DEGREES 08 MINUTES WEST 433 FEET TO A CONCRETE
MONUMENT, THENCE NORTH 0 DEGREES 13 MINUTES WEST 660 FEET TO A CONCRETE MONUMENT, THENCE NORTH 88
DEGREES 08 MINUTES EAST 433 PEET, THENCE SOUTH 0 DEGREES 13 MINUTES EAST €60 FEET TO THE POINT OF
BEGINNING: AND TOGETHER WITH THE SOUTHERLY 70 PEET OF THE NORTHEAST QUARTER OF THE SOUTHEAST

!l QUARTER OF SAID SECTION.

also known as street number VACANT LAND

TOGETHER with all and singular and hereditaments and appurtenances thereto belonging, or in anywise appertaining
and the reversion and reversions, remainder and remainders, rents, issues and profits thereof; and all the estate, right
title interest, claim and demand whatsoever of the Grantor(s), either in law or equity, of, in and to the above bargained
premises, with the hereditaments and appurtenances;

TO HAVE AND TO HOLD the said premises above bargained and described with appurtenances, unto the Grantee(s),
his heirs and assigns forever. The Grantor(s), for himself, his heirs and personal representatives, does covenant, grant,
bargain, and agree to and with the Grantee(s), his heirs and assigns, that at the time of the ensealing and delivery
of these presents, he is well seized of the premises above conveyed, has good, sure, perfect, absolute and indefeasible.
estate of inheritance, in law, in fee simple, and has good right, full power and lawful authority to grant, bargain,
sell and convey the same in manner and form as aforesaid, and that the same are free and clear from all former and other
grants, bargains, sales, liens, taxes, assessments, encumbrances and restrictions of whatever kind or nature soever,
BXCEPT GENERAL TAXES AND ASSESSMENTS FOR THE YEAR 1998 AND SUBSEQUENT YEARS, AND SUBJECT TO EASEMENTS,
RESERVATIONS, RESTRICTIONS, COVENANTS AND RIGHTS OF WAY OF RECORD, IF ANY;

B

The Grantor(s) shall and will WARRANT AND FOREVER DEFEND the above bargained premises in the quiet and peaceable
possession of the Grantee(s), his heirs and assigns, against all and every person or persons lawfully claiming the whole
or any part thereof. The singular number shall include the plural, and the plurat the singular, and the use of any gender
shall be applicable to all genders.

IN WITNESS WHEREOF the Grantor(s) has executed this deed on the date set forth above.

ROUBERT V. FRA yg% 7-/5-- ?8)

LOIS BURBACH T-19-9% ~qg
STATE OF Gotorato Douth Vakotn ) N =15
Minnalhwira.  )ss. W
County of -Bl-Pwi® )
ROBERT GOLDSMITH
b The foregoing i ° ‘wment was acknowledged before me on this dav of  Juiv 17, 1998 R
by _ LOIS BURBACH . -
b 2 N
My (;':‘)mzn’:s:i%noo E?im g Fofoef viros L
Ny comuission expires ar ¥
witness my hand and official seal. ! _——-PAMELA J. pETERSEN

5200\ I Y
g XN ‘—:A\\S
| Hame and Address of Person Creating Newly Created Legal Description ( 38-35M106.5, C.R.S.)

SOUTH DAKOTA

Escrow# CSC117061 When Recorded Return to: ELIZABETH WEST TRUST
Title# SR117061 .

VACANT LAND

Form No. 932 Rev 4-94. WARRANTY DEED (For Photographic Record) g
e e WL

&Y
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. EXHIBIT A

THE SOUTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 15 IN TOWNSHIP 12
SOUTH, RANGE 62 WEST OF THE 6TH PRINCIPAL MERIDIAN, COUNTY OF EL PASO, STATE OF
COLORADO, EXCEPT THAT PORTION OF THE SOUTHEAST QUARTER OF THE SOUTHEAST QUARTER
OF SECTION 15, DESCRIBED AS FOLLOWS: BEGINNING AT THE SOUTHEAST CORNER OF SAID
SECTION 15, THENCE SOUTH 88 DEGREES 08 MINUTES WEST 433 FEET TO A CONCRETE
MONUMENT, THENCE NORTH 0 DEGREES 13 MINUTES WEST 660 FEET TO A CONCRETE
MONUMENT, THENCE NORTH 88 DEGREES 08 MINUTES EAST 433 FEET, THENCE SOUTH 0
DEGREES 13 MINUTES EAST 660 FEET TO THE POINT OF BEGINNING; AND TOGETHER WITH
THE SOUTHERLY 70 FEET OF THE NORTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SAID

SECTION.

STATE OF COLORADO
COUNTY OF WELD

THE FOREGOING INSTRUMENT WAS ACKNOWLEDG
ROBERT V. FRANK AND ROBERT GOLDSMITH.

WITNESS MY HAND AND OFFICIAL SEAL.

MY COMMISSION EXPIRES 3-21-2001 .
NoTARY Y AT

£ = ca;f{ < o

tav A QO F S

Y- ?\Q R SN
P, STATE

. \)
Mernant

SR117061



RECORDATION REQUESTED BY:

FARMERS STATE BANK OF CALHAN
POBOX 9
CALHAN, CO 808080000

WHEN RECORDED MAIL TO:

FARMERS STATE BANK OF CALHAN
POBOX 9

J. Patrick Kelly El Paso Count
CALHAN, CO
D
sex i nories To e N T
ELIZABETH WEST : ' °
911 YUMA

COLORADO SPRINGS, CO
SPACE ABOVE THIS LINE IS FOR RECORDER'S USE ONLY

DEED OF TRUST

THIS DEED OF TRUST IS DATED JANUARY 8, 1999, among ELIZABETH WEST, not personally but as
Trustee on behalf of ELIZABETH WEST TRUST under the provigions of a Trust Agreement, whose address
is 911 YUMA, COLORADO SPRINGS, CO (referred to below as "Grantor"); FARMERS STATE BANK OF
CALHAN, whose address is PO BOX 9, CALHAN, CO 808080000 (referred to below sometimes as "Lender"
and sometlimes as "Beneficiary"); and the Public Trustee of EL PASO County, Colorado (referred to below
as "Trustee").

CONVEYANCE AND GRANT. For id Grant y irrevocably grants, transfers and assigns to Trustee for the
benefit of Lender as Beneficlary all of Grantor’s right, hlla. and Interast in and to the following described real property, together with all existing
or subsequently erected or affixed buildings, imprc ts and fi ; all rights of way, and appurtenances; all water, water rights

and ditch rights (including stock in utilities with ditch or irrigation nghrs), and all other nng. 70! Eyalhes. and profils relating to the real property,
including without limitation all minerals, oil, gas, geothermal and similar matters, located in EL PASO County, State of Colorado
(the “Real Property"):

THE SOUTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 15 IN TOWNSHIP 12
SOUTH, RANGE 62 WEST OF THE 6TH P.M., COUNTY OF EL PASO, STATE OF COLORADO, EXCEPT
THAT PORTION OF THE SOUTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 15,
DESCRIBED AS FOLLOWS: BEGINNING AT THE SOUTHEAST CORNER OF SAID SECTION 15,
THENCE SOUTH 88 DEGREES 08 MINUTES WEST 433 FEET TO A CONCRETE MONUMENT,
THENCE NORTH 0 DEGREES 13 MINUTES WEST 660 FEET TO A CONCRETE MONUMENT, THENCE
NORTH 88 DEGREES 08 MINUTES EAST 433 FEET, THENCE SOUTH 0 DEGREES 13 MINUTES EAST
660 FEET TO THE POINT OF BEGINNING; AND TOGETHER WITH THE SOUTHERLY 70 FEET OF THE
NORTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SAID SECTION.

The Real Property or its address is commonly known as 11710 HAHN ROAD, CALHAN, CO 80808.

Grantor presenily assigns to Lender (also known as Beneficiary in this Deed of Trust) all ot Grantor’s right, litie, and Interest in and to all present
and fulure leases of the Property and all Rents from the Property. In addition, Grantor grants Lender a Uniform Commercial Code securily interest
in the Rents and the Personal Property defined below.

DEFINITIONS. The following words shall have the following meanings when used in this Deed of Trust. Terms not otherwise defined in this
Deed of Trust shail have the meanings attributed to such terms in the Uniform Commercial Code. All references to dollar amounts shall mean
amounts in lawful money of the United States of America.

Beneficlary. The word "Beneficiary” means FARMERS STATE BANK OF CALHAN, its successors and assigns. FARMERS STATE BANK
OF CALHAN also is referred to as "Lender” in this Deed of Trust.

Deed of Trust. The words "Deed of Trust” mean this Deed of Trust among Grantor, Lender, and Trustee, and includes without limitation atl
assignment and security interest provisions relating to the Personal Property and Rents.

Grantor. The word “Grantor” means any and all persons and entities executing this Deed of Trust, including without limitation ELIZABETH
WEST, Trustee for ELIZABETH WEST TRUST,.

Guarantor. The word "Guarantor* means and includes without limitation any and all guarantors, ties, and acce dation parties in
connection with the Indebledness.

improvements. The word improvements” means and includes without limitation all existing and future improvements, buildings, structures,
mobile homes atfixed on the Real Property, facilities, addillions, replacemants and other construction on the Real Preperty.

Indebtedness. The word "Indebtedness" means all principal and Interest payable under the Note and any amounts expended or advanced
by Lender to discharge obligations of Grantor or expenses incurred by Trustee or Lendar to enforce obligations of Grantor under this Deed
of Trust, together with interest on such amounts as provided in this Deed of Trust.

Lender. The word Lender” means FARMERS STATE BANK OF CALHAN, its successcrs and assigns.

Note. The word "Note" means the Note dated January 8, 1999, in the principal amount of $25,000.00 from Granter to Lender,
together with all renewals, extensions, modificalions, refinancings, and substitulions for the Note. The maturity date of this Deed of Trust is
January 8, 2019. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal property now or hereatter
owned by Grantor, and now or hereafter attached or affixed fo the Real Property; together with all accesslons, parts, and additions 1o, all
replacements of, and all substitutions for, any of such property; and together with all proceeds (including without limitaticn all insurance
proceeds and refunds of premiums) from any sale or other disposition of the Property.

Property. The word “Property” means collectively the Real Praperty and the Personal Property.
Real Property. The words "Real Property” mean the property, interests and rights described above in the "Conveyance and Grant" section.

Related Documents. The words 'Rolaled Documents” mean and Include without limitation all promissory notes, credit agreements, loan
agreements, envircnmental ag s, ties, security agr , mortgages, deeds of trust, and all other instruments, agreements
and documents, whether now or hereatter exsting, executed in connection with the Indebledness.

spT 12R 988
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:}enls‘:1 The word “Rents" means all present and future rents, revenues, income, Issues, royallies, profits, and other benefits derived from the
roperly.

Trustee. The word “Trustee™ means the Public Trustee of EL PASO Counly, Celorado.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL
PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS OF
GRANTOR UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND
ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excep! as otherwise provided In this Deed of Trust, Grantor shall pay to Lender all amounls secured by this
Deed of Trust as they bacome dus, and shall strictly and in & limely manner perform all of Granlor’s obligations under the Nole, this Dead ot Trust,
and the Related Documenls.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agress that Grantor's possession and use of the Properly shall ba governed
by the following provislons:

Possession and Use. Unlil the occurrence of an Event of Delault, Grantcr may (a) remain in possession and control of the Properly, (b)
use, operala or manage the Properly, and (c) collect any Renls trom the Property

Duty to Maintain. Granfor shall maintain the Property In tenantable condition and promplly perorm all repairs, replacements, and
malintenance necessary 1o preserve lts value.

Hazardous Subslances. The terms "hazardous waste,” “hazardous substance,” “disposal,” “release,” and "threatened release,” as used In
this Deed of Trust, shall have the same meanings as se! forth in the Comprehensive Environmental Response, Compensalion, and Liabiily
Act of 1980, as amended, 42 U.S.C. Saction 9601, et seq. ("CERCLA"), the Superfund Amendmanis and Reauthorization Act of 1986, Pub.
L. No. 99499 ("SARA"), the Hazardous Materials Transportation Act, 48 U.S.C. Section 1801, et seq., the Resourca Conservation and
Recovery Act, 42 U.S C. Seclion 6901, et seq., or other applicable state or Federal laws, rules, of regulations adopted pursuani to any of the
lotegoing.  The larms "hazardous waste” and “hazardous substance™ shall also include, without limiation, petroleum and petroleum
by-products or any lraction thergof and asbestos. Grantor represents and wanants to Lender that: (a) During the period o! Grantor's
ownership of the Properly, there has been no use, g fion facture, storage, freat disposal, rel or i tenad rel of
any hazardous waste or substance by any person on, under, about or from the Property; (b} Grantor has no knowledge of, or reason lo
beligve that there has been, except as previously di d to and ack ledged by Lender in writing, (i) any use, generation, manulacture,
storage, dispossl, rel , or threalened release of any hazardous waste or substance on, under, about or from the Propserly by
any prior owners or occupants of the Property or (i) any actual or threatened litigation or claims of any kind by any person relaling to such
matlers; and (c) Except as previously disclosed 1o and acknowledged by Lender in writing, (1) neither Grantor nor any tenant, conltractor,
agent or other authorized user of the Properly shall use, generate, manufaclure, stors, treat, dispose of, or release any hazardous waste or
subslance on, under, aboul or Irom the Property and (i1) any such aclivity shall be conducled in compliance with all applicable federal, state,
and local laws, regulali and ordi es, including wilhout limitation those laws, regulations, and ordinances described above. Grantor
authorizes Lender and its agents to snter upon the Property to make such inspeclions and tests, at Grantor's expenss, as Lender may daem
appropriate to determing compliance of the Property wilh this section of the Deed of Trust. Any inspections or tests made by Lender shail be
for Lender's purposes only and shall not be construed lo create any responsibilily or liability on the part of Lender o Grantor or lo any other
person. The representalions and warranlies contained herein are based on Grantor's due diligence in invesligating the Property for
hazardous waste and hazardous substances. Grantor hereby (a) releases and waives any future claims agalns! Lander for Indemnily or
coniribution in the event Grantor becomas liable for cleanup or other cosls under any such laws, and (b) agrees to indemnify and hold
harmiess Lender agalnst any and all clalms, losses, liabiliias, damages, penallias, and expenses which Lender may directly or indirectly
sustain or suffer resulling from & breach of this section of the Deed of Trust or as a consequence of any use, generation, manutaclure,
slorage, disposal, rel or thr d rel of & hazardous waste or substance on the properties. The provisions of this saclion of the
Deed of Trust, including the obligation to indemnify, shall survive the payment of the Indebtedness and the satistaction and raconveyance of
the fien of this Deed of Trus! and shall not be aHfected by Lender's acquisition of any interest in the Properly, whether by foreclosure or
ofherwliss.

Nuisance, Waste. Grantor shall not cause, conduct or permil any nuisance nor commit, permil, or sutter any stiipping of or waste on or lo

ihe Property or any portion of lhe Property. Without limiting the generally of the foregoing. Grantor will not remove, or grant to any other
party the right to remove, any timber, minerals (including cil and gas), soll, grave!l or rock products without the prior written consent of

Lender.

R I of Impr ts. Grantor shall not demolish or remove any Improvements from the Real Property wilhout the prior wrilten
consent of Lender. As a condilion to the | of any Impr ts, Lender may require Granlor lo make arrangements satistaclory to
Lender to rep such Impr with Impr ts of at least equal value.

Lender's Right 1o Enter. Lender and lis agenls and representatives may enter upon the Real Properly at all reasonable times to allend lo
Lender's interests and 1o inspect the Property for purpases of Grantor's compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply wilh all laws, ordinances, and regulations, now of herealter
In eMect, of all governmental authorities applicable lo the use cr cccupancy of the Property, including without limitalion, the Americans With
Disabilties Act. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance during any proceeding,
Including appropriate appeals, so long as Grantor has notilied Lender in writing prior 1o dolng so and so long as, in Lender’s sole oplnion,
Lender's Inlerasts In the Proparty are not [eopardized. Lender may require Grantor lo post ad f ity or a surety bond, reasonably
satistaclory 1o Lender, to protect Lender's interest.

Duly to Protect. Granlor agrees naither lo abandan nor lsave unatlended the Properly. Granlor shall do all other acls, In addition to those

acls set forth above in this section. which from the character and use of the Property are reasonably necessary 10 protect and preserve the

Property.
DUE ON SALE - CONSENT BY LENDER. Lender may, at ils option, declare immediately due and payable all sums secured by this Deed ol
Trust upon the sale or transfer, without the Lender’s prior wrillen consent, of all or any part of the Rea! Property, or any Inlerest in the Real
Properly. A “sale or Iransfer” means the conveyance of Real Property or any right, tille or Interest therein; whether legal, beneficlal or equilable;
whether voluntary or involuniary; whether by oulright sale, deed, Instaliment sale contract, land contract, contract for deed, leasehald intarest with
a term greater than three (3) years, lease-option conlract, or by sele. assignment, or lransfer of any beneliclal interest 1n or to any land trust
holding litie 1o the Real Properly. or by any other method of convayance of Real Property interest. |f any Grantor is a corporalion, partnership or
umiled liabliity company, transfer also includes any change in ownership ot more than twenly-five percant (26%) of the voting stock, partnarship
Intarests or limited liability company interests, as the case may be, of Grantor. However, this ophon shall not be exercised by Lender if such
axercise Is prohibited by federal law or by Colorado law.

TAXES AND LIENS. The following provisions relating to the taxes and hiens on the Property are a part of 1his Deed of Trusl.

Payment. Grantor shall pay when due (and in ail evenls prior to dalinquency) all laxes, special taxes, assessmenis, charges (including water
and sewer), finas and impositions levied against or on account of the Property, and shall pay when due all claims for work done on o for
services rendared or malerial furnished to the Property. Granlor shall maintain the Propery lree of all liens having priorily over or equal to
the Interest of Lander under this Deed of Trust, except for the lien of faxes and assessments not due and excep! as otherwise provided In
this Deed of Trust.

Right To Contest. Granlor may withnold payment of any fax, assessment, of claim In conngction with a good faith dispute over the
obligation 1o pay, 5o long as Lender's Interest In the Praperty Is nol jeopardized. If a lign arises o Is filad as a result of nonpayment, Grantor
shall wilhin hiffeen (15) days ater the lien arises or, !f @ lien Is filed, witnin fifteen (15) days atter Grantor has notice of the Hiing, secure the
discharga of the lien, or it requested by Lender, deposit with Lender cash or a sulficient corporate surely bond or other security safislactory
1o Lender In an amount sutficlent to discharge the lien plus any costs and atiorneys' fees or other charges that could accrue as a result of 8
foreclosure or sale under the lien. In any contest, Grantor shall detend itself and Lender and shall salisfy any adverse Judgment before
enforcement aganst the Property. Grantor shall name Lender as an additional obligee under any suraly bond furnished in the contast
proceedings
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Evidence of Payment. Grantor shall upon demand furnish to Lender satisfact idi of pay t of the taxes or assessments and

Y
shall authorize the appropriate governmental official to deliver to Lender at any time a written statement of the taxes and assessments
against the Property.

Notice of Construction. Grantor shall notity Lender at least fifleen (15) days before any wark Is commenced, any services are furnished, or
any materials are supplied to the Property, if any mechanic's lien, materlalmen’s lien, or other lien could be asserted on account of the work,
services, or materials and the cost exceeds $2,000.00. Grantor wil upon request of Lender furnish to Lender advance assurances
satisfactory to Lender that Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provislons relaling to insuring the Property are a pari of this Deed of Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsements
on a replacement basis for the full insurable value covering all Improvements on the Real Property in an amount sulficient to avoid

pplication of any coir clause, and with a standard mortgagee clause in favor of Lender. Grantor shall also procure and maintain
comprehensive general liabilty insurance in such coverage amounts as Lender may request with trustee and Lender being named as
additional insureds In such liability insurance policies. 'Additionally, Grantor shall maintain such other insurance, including but not imited to
hazard, business interruption, and boiler Insurance, as Lender may reasonably require. Policies shall be written In form, amounts, coverages
and basis reasonably acceplable to Lender and issued by a company or compani bly table to Lender. Grantor, upon
request of Lender, will deliver 1o Lender from time to time the palicles or certificates of insurance in form satisfactory to Lender, including
stipulations that coverages will not be cancelled or diminished without at least ten (10) days’ prior written nofice to Lender. Each insurance
policy also shall Include an endorsement providing that caverage in favor of Lender will not be impaited in any way by any act, omission or
default of Grantor or any other person.

Application of Proceeds. Grantor shall promptly nolity Lender of any loss or damage fo the Property if the estimated cost of repair or
replacement exceeds $2,000.00. Lender may make proof of loss if Grantor fails to do so within fifteen (15) days aof the casualty. Whether or
not Lender’s secuily is impaired, Lender may, at its election, receive and retain the proceeds of any insurance and apply the proceeds to the

duclion of the Indebled , pay ot any llen affecting the Property, or the restoralion and repair of the Property. if Lender elecls to
apply the proceeds to restoration and repair, Grantor shall repalr or replace the damaged or destroyed improvements in a manner
safisfactory 1o Lender. Lender shall, upon satisfactory proof of such expendilure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration it Grantor Is not in default under this Deed of Trust. Any proceeds which have not been disbursed
within 180 days after their receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to pay
any amount owing to Lender under this Deed of Trust, then to pay accrued interest, and the remalnder, if any, shall be applied lo the
principal balance of the Indebtedness. If Lender holds any praceeds atter payment in full of the Indebtedness, such proceeds shall be paid
to Grantor as tor's Interests may appear.

Unexplred Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the purchaser of the Property covered by
this Deed of Trust al any lrustee's sale or other sale held under the provisions of this Deed of Trusi, or at any foreclosure sale of such
Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Deed of Trust, or if any action or proceeding is commenced
that would matedally atfect Lender's interests in the Property, Lender on Grantor's behalt may, but shall not be required to, lake any action that
Lender deams appropriate. Any amount that Lender expends in so doing will bear Inlerest at the rate provided for in the Note from the date
Incurred cr pald by Lender 1o the date of repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b) be
added lo the balance of the Note and be apportioned among and be payable with any instaliment pay ts to become due during either (i) the
tarm of any applicable insurance policy or (i) the remaining term of the Note, or (c) be treated as a balloon payment which will be due and
payable at the Note's maturity. This Deed of Trust also will secure payment of these amounts. The rights provided for in this paragraph shall be
In addition to any other rights or any remedies to which Lender may be entitted on account of the default. Any such action by Lender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Deed of Trust.

Title. Granlor warrants that: (a) Grantor holds good and marketabte litle of record to the Property in fee simple, free and clear of all liens
and encumbrances other than those set tarth in the Real Property descriplion ar in any tille insurance policy, titie report, or final tille opinion
issued In favor of, and accepted by, Lender in connection with this Deed of Trust, and (b) Grantor has the full right, power, and authority to
execule and deliver this Deed of Trust to Lender.

Detense of Title. Subject to the exception in the paragraph above, t and will forever defend the fitle o the Property against
the lawful claims of all persons. [n the event any action or proceeding is commenced that questions Grantor’s fitle or the inferest of Trustes
or Lender under this Deed of Trust, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party In such
proceeding, but Lender shall be entitied to participate in the proceeding and to be represented in the proceeding by counsel of Lender’s
own choice, and Grantor will deliver, or cause 10 ba delivered, to Lender such instruments as Lender may request from time to time to permit
such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of the Property complles with all exisling applicable laws,
ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation proceedings are a past of this Deed of Trust.

Application ot Net P ds. It all or any past of the Property Is condemned by eminent domain proceedings or by any proceeding or

hase in lieu of conc , Lender may at its election require that all or any portion of the net proceeds of the award be applied to
the Indebtedness or the repair or restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attarneys’ fees incurred by Trustee or Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notity Lender in wriling, and Grantor shall promplly take
such sleps as may be necessary o defend the action and oblain the award. Grantor may be the nominal party in such proceeding, but
Lender shall be entitied to participate in the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor
will deliver or cause to be delivered to Lender such instrumenls as may be requested by it from time to time to permit such participalion.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental axes,
fees and charges are a part of this Deed of Trus!:

Current Taxes, Fees and Charges. Upon request by Lender, Grantar shall te such d ts in addition to this Deed of Trust and
take whatever other action Is requested by Lender to perfact and continue Lender's lien on the Real Property. Grantor shall reimburse
Lender for all faxes, as described below, logether with all expenses incurred in recording, perlecting or continuing this Deed of Trust,
including without limitation all taxes, fees, documentary stamps, and other charges for recording or reglstering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applles: (a) a specific lax upon this type of Deed of Trus! or upon all or any
part of the Indebtedness secured by this Deed of Trust; (b) a specific tax on Granlor which Grantor is authorized or required to deduct Irom
pay ts on the Indebtednes: d by this type of Deed of Trust; (c) a tax on this type of Deed of Trust chargeable against the Lender
or the holder of the Note; and (d) a specific tax on all or any portion of the Indebted of on pay ts of principal and Interest made by
Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Deed of Trust, this event shall have the
same eflect as an Event of Default (as defined below), and Lender may exercise any o all of its available remedies for an Event of Default as
provided below unless Grantor either (a) pays the tax before it becomes delinquent, or (b) contests the tax as provided above in the Taxes
and Liens sectlon and deposits with Lender cash or a sufficient corporate surety bond or other security salisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating o this Deed of Trust as a security agreement are a part
of this Deed of Trust.

Security Agreement. This instrument shall constilute a security agreement to the exten! any of the Properly constilutes fixtures or other

personal property, and Lender shail have all of the rights of a secured party under the Uniform Commercial Code as amended from time to
time. ’
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Security Interest. Upon request by Lender, Grantor shall te lir | i s and take whatever olher aclion Is requested by

Lander 1o perfact and conlinue Lender’s securily inferest in the Rents and Personal Properly. In addition to recording this Deed of Trust in
the real properly records, Lender may, at any time and without turther authorization lrom Grantor, file exaculed counlerparis, coples or
repvpdqchons of this Dead of Trust as a ftnancing statament. Grantor shall reimburse Lender for all expenses incurred in perlecting ot
conlinuing this secunly interest. Upon defaull, Granlor shall assemble the Parsonal Properly in & manner and at a place reasonably
convenient to Grantor and Lender and makae it available to Lender within three (3) days after receipt of wrillen demand from Lendar.

Addresses. The mailing addresses of Grantor (deblor) and Lender (secured party), from which information concerning the securily interest
govan‘l’ad' ?y this Deed of Trust may be oblained (each as required by the Unitorm Commerclal Code), are as stated on the first page of this
eed of Trust,

SURJH’EP A'SSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and aftorney-in-fact are a part of this
eed of Trust.

Further Assurances. Al any tims, and from time to lime, upon request of Lender, Grantor will make, execute and deliver, or will cause o be
made, executed or daliverad, 10 Lender or o Lendar's designee, and when requasted by Lender, cause fo be filed, recorded, refiad, or
rerecorded, as the case may be, at such times and in such offices and places as Lender may deem appropriale, any and all such
mortgages, desds of trust, security deeds, security agreaments, financing statemenis, continuation statemenls, instruments of further
assurancs, cerliticates, and other documents as may, In the sole opinion of Lender, be necessary or desirable in order lo effectuate,
complele, perfect, conlinue, or preserve (a) the obtigations of Grantor under the Note, this Deed of Trust, and the Related Documents, and
(b) the tiens and securily interests created by this Deed of Trust as first and prior liens on the Properly, whether now owned or herealter
acquirad by Granlor. Unlgss prohiblted by law or agreed to the conlrary by Lender In writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the matters referred lo in this paragraph.

Altorney-in-Facl. It Grantor fails 1o do any of the things relerred to in the preceding paragraph, Lender may do so for and in the name of
Granlor and at Granlor's expense. For such purposes, Grantor hareby irrevocably appoinis Lender as Grantor's altornay-in-fact for the
purpose of making, execuling, delivering, filing, racarding, and doing all other things as may be necessary or deslrable, In Lender’s scle
opinton, to accomplish the matiers referred to in the preceding paragraph.

FULL PERFORMANCE. Trustee may, upon production of the Nole duly canceiled, release this Deed of Trust, and such release shall constitute a
release of the lien for all such adaitional sums and expenditures mads pursuant to this Dead of Trust. Lender agrees 1o cooperate with Grantor in
obtalning such release and raleasing the other callateral securing the Indebtedness. Any release fees requlred by law shall be pald by Grantor, it
permitied by applicable law.

DEFAULT. Each of the fallowing, at the aplion of Lender, shall constiiute an event of default (Event of Default”) under this Deed of Trust:
Default on Indebtedness. Failure of Granlor to make any paymant when due on the Indebledness

Detault on Other Payments. Fallure of Grantor within the lime required by this Dsed of Trust to make any payment lor taxes or insurance.
or any other paymenl necessary lo prevent filing of or to effect discharge of any lien.

Compllance Default. Failure of Grantor to comply with any other lerm, obligation, covanant or condition conlained in this Deed of Trust, the
Nole or in any of the Related Documents.

False Stalements. Any warranly, representation or statemen! made or furnished to Lender by or on behalf of Grantor under this Dead of
Trust, the Note or the Related D: ts 15 false or misleading in any material respect, either now or at the lime mads or lurnished.

Defective Collat This Deed of Trust or any of the Related Documents ceases lo be In full force and effect (Including taliure of
any ccllateral documents to create a valid and perfected security interast or llen) at any time and for any reason.

Insolvency. The dissolulion or termination of the Trust, the insolvency of Grantor, the appolntment of a receiver for any part of Grantor's
properly, any assignment for the benehl of creditors, any lype of creditor workoul, or the t of any pr ding under any
bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forleiture, efc. Commencement of loreclosure or forfeiture proceedings, whether by Judicial proceeding, self-help,
repossession or any ofher method, by any credior of Grantor or by any governmental agency against any of the Property. Howevaer, this
subsaction shall not apply in the event of a good faith dispute by Grantor as to the validily or reasonableness of the claim which Is the basls
of the faraclosure or forefeitura proceeding, prowided that Granlor gives Lender written notice of such claim and furnishes reserves or a
surely bond for the claim satistactory lo Lender.

B h of Other Ag t. Any breach by Granlaer under the terms of any olher agreement between Grantor and Lender that is not
remadied within any grace perlod provided thereln, Inciuding without himilation any agreament concerning any Indebtednass or othsr
obligation of Grantor to Lender, whether existing now of later.

Events Affecting Guarsnior. Any of the preceding evenls occurs wilth respect to any Guaranior of any of the Indebladnass or any
Guarantor dles or bacomes Incompetent, or revokes or disputes the valldity of, or liabliity under, any Guaranty of the Indebledness.

Insecurity. Lender in good faith has bla cause to believe it is | or that lts ¢ is impaired.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereatter, Trustee or Lender, at its
aplion, may exercise any ong or more of the lollowing rights and remedies, in addition 1o any other rights or remedies provided by law:

Accelerate Indebledness. Lender shall have the right at its option without notice to Grantor to declara the entire Indebtednass Immediately
due and payable, including any prepayment penalty which Grantor would be required to pay.

Foreclosure. Lander shall have the righl to cause all or any part of the Real Property, and Personal Praperty, It Lender decides lo proceed
againsl it as If it were real property, to be sold by the Trustee according to the taws of the Slate of Colarado as respects toreclosures against
real properly. The Trusles shall give notice in accordance with the laws of Colorado. Tha Trustee shall apply the proceeds of the sale In the
following order: (a) to all costs and expenses of ihe sale, including but nol limited to Truslee's fees, altorneys' fees, and the cost of litle
evidence; (b) to all sums secured by this Deed of Trusl, and (c) the excess, it any, to the person or persons legally entitiad lo the excess.

UCC Remedles. With respect 1o all or any part of the Personal Property, Lander shail have all the righls and remadies ol & secured parly
under the Unltorm Commaerclal Code.

Collect Rents. Lender shall have the right, without notice to Grantor, 1o take possession of and manage the Property and collect the Rents,
Including amounts past due and unpaid, and apply the net proceeds, over and above Lender's cosls, egainst the Indebtednsss. In
furtherance of this right, Lander may require any tenant or other user of the Property to make payments of rent or use leas direclly to Lander.
It the Rents are colleclad by Lender, than Grantor Irevocably designates Lender as Grantor's attorney-in-fact to endorse Instruments
recalvad [n payment {heraof In the nama of Grantor and to negotiate the same and collect 1he proceeds. Payments by tenants or olher users
to Lender In response to Lender’s demand shall satisty the cbligations for which the paymenls are mads, whether or not any propsr grounds
for the demand exisled. Lender may exarclse Its rights under this subparagraph either in person, by agen, or through a recelver.

Appolnt Receiver. Lender shall have the right 1o have a recelver appointed 1o lake possession of all or any part ot the Property, with the
powaer to protect and preserve the Property, to operale the Property preceding foreclosure or sale, and to collect the Rents irom {he Property
and apply the proceads, over and abovs the cost of the Ilvership, against the Indebled The lvar may serve without bond it
permitted by law. Lender’s right to the appointment of a receiver shall exist whelher or not the apparent value of the Properly exceads the
Incdabladness by a substantial amount. Employment by Lender shall nol disqualify @ person from serving as a receiver. Receiver may be
appointed by a court of compaetent jurisdiction upon ex parte application and without nofice, nolice being expressly waivad.

Tenancy at Sutferance. It lor r inp ion of the Property after the Property 15 sald as provided above or Lender otherwise
becomes enlilled lo possession of the Praperty upon defaull of Grantor, Grantor shall becoma a tenant at sutierance of Lender or the
purchaser of the Property and shall, at Lender's option, either (a) pay a reasonabla rental for the use of the Property, or (b) vacale the
Property Immediately upon the demand of Lender.

Other Remedles. Trustes or Lender shall have any other right or remedy provided in this Dead of Trust or the Nole or by law.
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Sale of the Property. In exercising ils rights and remedies, Lender shall be free to designate on or belore it files a notice of election and
demand with the Trustes, that the Trustee sell all or any part of the Property together or separately, in one sale or by separate sales. Lender
shall ba entitted to bid at any public sale on all or any partion of the Property. Upon any sale of the Praperty, whether made under a power
of sale granted in this Deed of Trust or pursuant to judiclal proceedings, if the holder of the Note is a purchaser at such sale, it shall be
entilled to use and apply all, or any portion of, the Indebledness for or in settiament or payment of all, or any portion of, the purchase price
of the Property purchased, and, in such case, this Deed of Trust, the Note, and any documents evidencing expenditures d by this
Deed of Trust shall be presented to the person conducting the sale in order that the amount of Indebtedness so used or applied may be
credited thereon as having bean paid.

Walver; Election of Remedles. A waiver by any party of a breach of a provision of this Deed of Trust shall not constitute a waiver of or
prejudice the party’s rights otherwise to demand strict compliance with that provision or any other provision. Eleclion by Lender fo pursue
any remedy provided in thts Dead of Trust, the Note, in any Relatad Document, or provided by law shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take aclion to perform an obligation of Grantor under this Deed of Trust afler failure of
Grantor to perform shall not affect Lender’s right to declare a default and to ise any of ils dl

- Attorneys’ Fees; Expenses.: If Lender forecloses or institutes any suil or-action to entorce any of-the terms of this Deed of Trust, Lender
shall be entitled to recover such sum as the court may adjudge reasonable as atiorneys' fees at trial and on any appeal. Whether or not any
court action is involved, all reasonable expenses incurted by Lender which in Lender's cpinion are necessary at any time for the protection
ot its interest or the enforcement ot ils rights shall tecome a part of the Indebtedness ble on d d and shall bear interes! at the Nole

rate from the date of expenditure until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's aftomeys' fees whether or not there is a lawsuil, including attomeys' fees for bankrupicy proceedings
(including eHorts to modity or vacate any automatic stay or injunclion), appeals and any anlicipated post-judgment collection services, the
cost of searching reccrds, obtaining tille reports (including foreclosure reports), surveyors' reports, appraisal fees, title insurance, and fees for
the Trustee, to the extent permitied by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provislons relating to the powers and obligations of Trustee are part of this Deed of
Trusl.

Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shall have the power to take the following actions
with respect to the Property upon the written request of Lender and Grantor: (a) join in preparing and filing a map or plat of the Real
Property, including the dedication of streets or other rights to the public; (b) join in granting any t or ling any restriclion on the
Real Property; and (c) join in any subordination or other agreement aHecting this Deed of Trust or the interest of Lender under this Deed of
Trust.

Obligations to Notity. Trustee shall not be obligated to notily any other party of a pending sale under any other trust deed o lien, or of any
action or proceeding in which Grantor, Lender, or Trustee shall be a party, unless the action or proceeding is brought by Trustee. -

Trustee. Trustee shall meet all qualifications required for Trustee under applicable law. In addition to the righls and remediss set forth
above, with respect to all or any part of tha Property, the Trustes shall have the right to foreclose by notice and sale, and Lender shall have
the right to foreclose by judiclal foreclosure, in either case in accordance with and to the full exdent provided by applicable law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Deed of Trust shall be In writing, may be sent by telefacsimile (unless
otherwise required by law), and shall be elfective whan actually delivered, or when deposited with a nationally recognized overnight courier, or, if
mailed, shall be deemed eftective when deposited in the United Stales mail first class, certified or registered mail, postage prepaid, directed to the
addresses shown near the beginning of this Deed of Trust. Any party may change ils address for notices under this Deed of Trust by giving
formal written notice to the other parties, specitying that the purpose of the notice is to change the party's address. All coples of notices of
foreclosure from the holder of any lien which has priority over this Deed of Trust shall be sent to Lender’s address, as shown near the beginning
of this Deed of Trust. For nolice purposes, Grantor agrees to keep Lender and Trustee informed at all times of Grantor’s cument address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

Amendments. This Deed of Trust, together with any Related Documents, constitutes the entire understanding and agreement of the parlies
as to Ihe matters set forth In this Deed of Trust. No alteralion of or amendment to this Deed of Trust shall be effective unless given in wnting
and signed by lhe party or parlies sought to be charged or bound by the alteration or amendment.

Applicable Law. This Deed of Trust has been delivered to Lender and accepted by Lender In the State of Colorado. This Deed of
Trust shall be governed by and construed in accordance with the laws of the State of Colorado.

Caption Headlngs. Caption headings in this Dead of Trust are for convenlence purposes only and are not to be used to interpret or define
the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other interest or estate in the Property at
any time held by or for the benefit of Lender in any capacity, without the written consent of Lender.

Severabllity. If a court of competent jurisdiction finds any provision of this Deed of Trust to be Invalid or unenforceable as to any person or
circumstance, such finding shall not render that provision invalld or unenforceable as o any other persons or circumstances. |f feasible, any
such offending provision shall be d d lo be modified to be within the iimils of enforceability or validity; however, if the ofiending
provision cannot be so modified, it shall be stricken and all other provisions of this Deed of Trust in all other respects shall remain valld and

enforceable.

Successors and Assigns. Subject to the Emitations stated in this Deed of Trust on transter of Gi 's interest, this Deed of Trust shall be
binding upon and inure o the benefit of the parties, their successors and assigns. If ownership of the Properly becomes vested in a person
other than Granlor, Lender, without notice to Grantor, may deal with rs s with ref to this Deed of Trust and the
Indebtedness by way of forb or extension without releasing Grantor from the obligations of this Deed of Trust or liability under the
Indebtedness.

Time Is of the Essence. Time Is of Ihe essence in the performance of this Deed of Trust.

Walvers and Consents. Lender shall not be deemed to have waived any rights under this Deed of Trust (or under the Related Documents)
unless such waiver is in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operale as a
waiver of such right or any other right. A waiver by any party of a provision of this Deed of Trust shall not conslitute a waiver of or prejudice
the party’s right otherwise to demand sirict compliance with that provision or any other provisi No prior waiver by Lender, nor any course
of dealing between Lender and Grantor, shall conslitule a waiver of any of Lender's rights or any of Grantor's cbligations as to any future
transaclions. Whenever consent by Lender is required in this Deed of Trust, the granting of such consent by Lender in any instance shall
not constitute continuing consent lo subsequent instances where such consent is required.

Walver ot t d pli Grantor hereby rel and waives all rights and benefits of the hc tead ption laws of the
State of Colorado as to all Indebtedness secured by this Deed of Trust.

GRANTOR'S LIABILITY. This Deed of Trust is executed by Grantor, not personally but as Trustee as provided abave in the exercise of the
power and the authority conferred upon and vested in it as such Trustee (and Grantor thereby warrants that it possesses full power and authority
to execute this instrument), and it Is expressly understood and agreed that nothing in this Deed of Trust or in the Note shall be construed as
crealing any llability on tha part of Grantor personally to pay the Note or any [nterest that may accrue thereon, or any other Indebtedness under
this Dead of Trust, or to perform any covenant either express or implled contained in this Deed of Trust, all such liability, if any, being expressly
waived by Lender and by every person now or hereafter claiming any right or security under this Deed of Trust, and that so far as Grantor and its
successors personally are concerned, the legal holder or holders of the Note and the owner or owners of any Indebledness shall look solely to
the Property and 1o other assets of the Trust or to any collateral for this loan for the payment of the Note and Indebledness, by the enforcement of
the lian created by this Deed of Trust in the manner provided in the Note and herein or by action to enforce the personal fiability of any guarantor,
co-borower, cosigner, or any other obligor.
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Loan No 0129337060 (Continued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO
ITS TERMS. GRANTOR IS EXECUTING THIS DEED OF TRUST, NOT PERSONALLY, BUT AS TRUSTEE UNDER THE TRUST AGREEMENT
DESCRIBED AS ELIZABETH WEST TRUST AND DATED .

GRANTOR:

ov s ol T TeeiZi x 4;";{”’,:’224‘ =
ELIZABET EST, TF!USTEE ELIZABET| EST, INDIVIDUALLY

INDIVIDUAL ACKNOWLEDGMENT

STATE QF Q E LK‘@'D \D )

Ry a8

cofry Al [; Py )
P

AT TSN
On«tyis. ady, Belore.1ga,’ the undersigned Notary Public, personally appesred ELIZABETH WEST, TRUSTEE; end ELIZABETH WEST,
INDIVIDUALLY., to rqg ngwn to be the individuals described in and who exsculed the Deed of Trusl, and acknowledged that they signed the
Daad of frugtas ¢RI (18d and voluntary act and deed, for the uses and purposes therein mentioned.
N~

Given unao‘r‘my‘ﬁ'a}.;d and officlal seal this X — day of RYP 9 g .
By N Residing at ko §
Notary fublichn and for the State of ___ S ) L ») My fonexpires 1 ~ 2 <X ~ OLQ1

LASER PRO, Rog. U.S. Pal. & T.M. OI1., Ver. 3.264 (c) 1998 CFi PraServices, Inc. Alirightsreserved. {CO-G01 FI.28 WEST.LNR15.0VL|

Qe\\\‘“
?m\?age?o‘
g
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WARRANTY DEED

The Elizabeth West Trust, UTD November 14, 1997, grantor, hereby grants and conveys and
warrants to EL RANCHO ISABEL, a Colorado Registered Limited Liability Limited Partnership
(whose legal address is 11710 Hahn Road, Calhan, Colorado 80808) grantee, real property in El;
Paso County, State of Colorado, described as follows:

That certain real property more particularly described in Exhibit “A”
attached hereto and incorporated herein by reference.

also known by street and number as: 11710 Hahn Road, Calhan, CO 80808

Together with all hereditaments and appurtances belonging thereto, and warrants the title to the
same subject to liens, encumbrances, covenants, easements, reservations, restrictions and rights
of way of record, if any.

Documentary Fee:  None, Interfamily transfer, No consideration paid.

The Elizabeth West Trust
UTD November 14, 1997

By ’ //J

[ZABETH WEST, Trustee
STATE OF COLORADO )
) SS:
COUNTY OF EL PASO )

The foregoing instrument was acknowledged before me this 29th day of August, 2002 by
ELIZABETH WEST, Trustee of the Elizabeth West Trust, UTD N ovember 14,1997

Witness my hand and official seal. 4//}' /;/;,_

GALE E GATTO Nopery Publie
NOTARY PUBLIC, STATE OF COLORAZO y Commission expires: 12/30/02

This instrument was drafted d
Colorado Springs, Colorado 80906

‘<I

lip S. DeCaro, Attorney-at-Law, 665 Vista Grande Drive,

203021493




THE SOUTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 15 lN TOWNSHIP 12

SOUTH, RANGE 62 WEST OF THE 6TH PRINCIPAL MERIDIAN, COUNTY OF EL PASO, STATE OF
COLORADO, EXCEPT THAT PORTION OF THE SOUTHEAST QUARTER OF THE SOUTHEAST QUARTER
QF SECTIQN 15, DESCRIBED AS FOLLOWS: BEGINNING AT THE SOUTHEAST CORNER OF SAID
'SECTION15, THENCE SOUTH 88 DEGREES 08 MIN UTES WEST 433 FEET TO A CONCRETE .
MONUMENT, THENGE NORTH 0 DEGREES 13 MINUTES WEST 660°FEET TO-A CDNCRETE
MONUMENT, THENCE NORTH 88 DEGRRES 08 MINUTES EAST 433 FEET, THENCE SOUTH-0

DEGREES 13 MINUTES EAST 660 FEET TO THE POINT OF BEGINNING; AND TOGETHER WITH

THE SOUTHERLY 70 FEET OF THE NORTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SAID

SECTION.

Exhibit “A”

_ Robert C. Balink El Paso Cty,CO 203021 493

01/30/2003  01:21

Doc $0.00 Page

j Rexc $10.00 2 of 2

EXHIBIT “A”

Page One of One
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ROGERT . "80B° BALINK  EL Paso- County, C0

thew |

QUITCLAIM DEED
A= 2 g ; 0/

' THIS DEED is dated b e Bo ., and is made

between /.L {?4%4“’0 j:,g&

(whether one, or more than one), the “Grantor,” of the * o J .
County of /é'/[ /290 and State of @0//’5 re 01/ 9 ,

and
t'/}zﬁbaﬂ’ //1/,2.57/, ,

(whether one, or more than one), the “Grantee,” whose legal addressis /¢ 22O A/ H 4%

. . A DS
of the County of EL Pﬂ so and State of QLS e R
WITNESS, that the Grantor, for and in consideration of the sum of
‘ : 2{ DOLLARS. (§ - )
the receipt and sufficiency of which is hereby acknowledged, does hereby remife, release, seil and QUITCLAIM unto the

Grantee and the Grantee's heirs and assigns, forever, all the right, title, interest, claim and demand which the Grantor has in
and to the real property, together with any improvements thereon, focated in the County of
/) ‘lpd/ﬁ‘D and State of Colorado, described as follows:

THE SOUTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 15 IN TOWNSHIP 12
SOUTH, RANGE 62 WEST OF THE 6TH PRINCIPAL MERIDIAN, COUNTY OF EL PASO, STATE OF
COLORADO, EXCEPT THAT PORTION OF THE SOUTHEAST QUARTER OF THE SOUTHEAST QUARTER
OF SECTIQN 15, DESCRIBED AS FOLLQWS: BEGINNING AT THE SOUTHEAST CORNER OF SAID
SECTIQN 15, THENGE SOUTH 88 DEGREES 08 MINUTES WEST 433 FEET-TO A CONC

MONUMENT; THENCE NORTH 0 DEGRBES 13 MINUTES WEST 660 FEET TO-A CQNCRETB
MONUMENT, THENCE NORTH 88 DEGRREES 08 MINUTES EAST 433 FEET, THENCE. SOUTHQ

DEGREES 13 MINUTES EAST 660 FEET TO THE POINT OF BEGINNING; AND TOGETHER WITH

g?g T.;gSTHERLY 70 FEET OF THE NORTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SAID

e A N Rd
also known by street address as:  / / 772 ﬂ R

and assessor’s schedule or parcel number:  2°290 ¢ —oo ~ 245

TO HAVE AND TO HOLD the same, together with all and singular the appurtenances and privileges thereunto belongmg.
or in anywise thereunto appertaining, and all the estate, right, title, interest and claim whatsoever of the Grantor, either in law
or equity, to the only proper use, benefit and behoof of the Grantee, and the Grantee’s heirs and assigns, forever.

IN WITNESS WHEREOF, the Grantor has executed this deed on the date set forth above.

by adeZ p)en?”
U oegt Bl Koreeds
Fale L

STATE OF COLORADO

ss.

County of El l’%\&)

The foregoing instrument was acknowledged before me this Q% day of A \

by E\:Z&bﬂ-‘u\ Wesd  as Aﬁzr\{‘ For [-,( RG\V\C{"D %Be'

Witness my hand and official seal.

My commission expires: MY COMMISSION EXPIRES
07/08/20!{‘ e, _. 1 (\/
7, SN (S G 6

2000 .

*Insert “City and” where applicable. Q'” ¥ Nowdy Pafic

Aol SiE

Name and Address ofprs‘on Ereal;i:g Newly Crealed Legal Description (§ 38-35-106.5, C.R.S.)

No. 933. Rev. 1-06. QUITCLAIM DEED ‘ * "o v v .
Bradford Publishing, 1743 Wauﬁy,‘i' ver, CO 80202 — (303) 292-2500 — www.bradfordpublishing.com — 1-06
&J‘ “-mlu... S

r'v\
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DBen %ﬂ/’f/z//f// e

ELIZABETH WEST, as Grantor, designates ELIZABETH ]. LIGGITT, as
Grantee-Beneficiary, whose mailing addresses is: 11710 Hahn Road, Calhan, CO
80808. (Note to Assessor and Treasurer: The Grantee-Beneficiary's address is for
identification purposes only. All notices and tax statements should continue to be
sent to the Grantor.)

Grantor transfers, sells, and conveys on Grantor's death to the Grantee-
Beneficiary, the following described real property in the County of El Paso, State of
Colorado, to wit:

The Southeast Quarter of the Southeast Quarter of Section 1S in Township 12
South, Range 62 West of the 6™ Principal Meridian, County of El Paso, State of
Colorado, except that portion of the Southeast Quarter of the Southeast Quarter of
Section 15, described as follows: Beginning at the Southeast corner of said Section
15, thence South 88 degrees 08 minutes West 433 feet to a concrete monument,
thence North 0 degrees 13 minutes West 660 feet to a concrete monument, thence
North 88 degrees 08 minutes East 433 feet, thence South 0 degrees 13 minutes East
660 feet to the point of beginning, and together with the Southerly 70 feet of the
Northeast Quarter of the Southeast Quarter of said section.

Also known and numbered as: 11710 Hahn Road, Calhan, CO 80808
with all its appurtenances.

THIS BENEFICIARY DEED IS REVOCABLE. IT DOES NOT TRANSFER ANY OWNERSHIP
UNTIL THE DEATH OF THE GRANTOR. IT REVOKES ALL PRIOR BENEFICIARY DEEDS
BY THIS GRANTOR FOR THIS REAL PROPERTY EVEN IF THIS BENEFICIARY DEED FAILS
TO CONVEY ALL OF THE GRANTOR'S INTEREST IN THIS REAL PROPERTY.

WARNING: EXECUTION OF THIS BENEFICIARY DEED MAY DISQUALIFY THE GRANTOR
FROM BEING DETERMINED ELIGBLE FOR, OR FROM RECEIVING MEDICAID UNDER
TITLE 26 OF THE COLORADO REVISED STATUTES.

WARNING: EXECUTION OF THIS BENEFICIARY DEED MAY NOT AVOID PROBATE.

Buscuted this M f/ll(yr/ WM’ . /4.

e TR DT

ELIZABET¥4 WEST, Grantor
911 Yuma Street
Colorado Springs, CO 80909

STATE OF COLORADO g
SS:
COUNTY OF EL PASO )

The for%goin instrument was acknowledged before me this i day of
Mwdo 3514, by ELIZABETH WEST.

WITNESS MY HAND AND OFFICIAL SEAL.

My commission expires: January 7, 2015

1am_0 Al ~

e C. Horyak, lbtary Publi
Notary ID No. 19994000406 -
665 Southpointe Court. Suite 10
Colorado Springs, CO 80906




Chuck B aso County,
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WHEN RECORDED RETURN TO: Rec $11.00 e 216059353

QUITCLAIM DEED

WITNESS, that the Grantor, for and in consideration of Ten ($10.00) Dollars and other good and valuable
consideration, the receipt and sufficiency of which is hereby acknowledged, has remised, released, sold

and QUITCLAIMED and by these presents does remise, rgleas sell and QUITCLAIM unto the Grantee,
and the Grantee’s heirs and assigns forever, as *W@M‘, all of the right, title
interest, claim and demand that the Grantor has in arld to the real property, togethz 2@ Ee fixtures and

improvements located thereon, if any, situate, lying and being in the County of,

State of Colorado, described as follows: ,
QEA/SESL, EX Tt Pt T TES, 5 Fas, TY AT SE e oF S 5 TH S 808
W 330 [T 03 s 660.0 FT; N GReOE T E /230 FT, 5 0<)32" E ¢€0.0 /5

TP PO, 7B s wIHH Y Z0.05 oF WE</SES ALl = SEC 1S p-62

AlsoKnownAs:'//?/& ?[!/4/////60) gﬁ%/ﬂj ga 55308

TO HAVE AND TO HOLD the same, together with all and singular the appurtenances and privileges
thereunto belonging, or in anywise thereunto appertaining, and all the estate, right, title, interest and
claim, whatsoever, of the Grantor, either in law or in equity, to the only proper use, benefit and behalf of
the Grantee, and the Grantee’s heirs and assigns forever.

and

EXECUTED AND DELIVERED on the date set forth above.

STATE OF: gkﬂgggd@ )

} ss.
COUNTY OF: _F_ | pu>o }

The foregoing instrument was acknowledged before me on June 8.90t( by

E\ Zo\,L)t h West

Witness my hand and official seal.

My commission expires: HEID! J. BENSONS%_,:.‘ \
<\, ({ .06 NOTARY PUBLIC Public
7 t STATE OF COLORADO
NOTARY ID 20094021664
MY COMMISSION EXPIRES JULY 18, 2017

** If tenancy is unspecified, the legal presumption shall be tenants in common (C.R.S. 38-31-101).
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