
COPIES:     TREASURER               FINANCE               DEVELOPMENT SERVICES (2)               DEVELOPER   

TO:  BOARD OF COUNTY COMMISSIONERS OF EL PASO COUNTY, STATE OF COLORADO 
 
DATE:  September 6, 2022 
 
SUBJECT: Preliminary Release of Subdivision Guaranteed Funds.  
 
NAME OF SUBDIVISION: Falcon Marketplace Subdivision Filing No. 1  
FILE REFERENCE:   SF-19-001    
 
NAME OF DEVELOPER: Evergreen-Meridian & Woodmen, LLC 
    2390 E Camelback Rd, Suite 410 
    Phoenix, AZ 85016 
     
         
 
ISSUING AGENT:  Lexon Insurance Company  
    12890 Lebanon Rd 
    Mt. Juliet, TN 37122 
 
TYPE OF SECURITY:             Subdivision Bond No. LICX1197596   
   
ORIGINAL AMOUNT:            $906,151.77 
        
RELEASE REQUEST AMT:       $141,341.42   
 
 
COMMISSIONERS: 
Release of subdivision guaranteed funds has been requested as above noted.  Work embraced 
by the request has been inspected, and a release of funds in the amount of $141,341.42 is 
hereby recommended.  Contingent upon N/A.  Supporting data attached hereto. 
 
 
             
                   Joshua Palmer, P.E. 
                        County Engineer 
 
Upon approval, please sign as provided below and authorize the release to the proper audit 
channel. 
RELEASE APPROVED IN THE AMOUNT OF:  $       
 
 
 
 
DATE:               

       CHAIR OF THE 
      BOARD OF COUNTY COMMISSIONERS                                 

                                                                                               
 
 
      ATTEST:       
            COUNTY CLERK AND RECORDER 
 
          

08/24/2022 10:14:45 AM

APPROVED

EPC Planning & Community
Development Department

Engineering Department

dsdnijkamp



Subdivision:

Date
3/29/2022

9/6/2022

The release of funds does not imply acceptance. The Developer is responsible to provide a  warranty 
period for the public improvements from the date of the BoCC Preliminary Acceptance.

Release Type / Reason for Release
Partial
Preliminary

$3,952,731.54

Supporting Data for Release of Guarantied Funds

$141,341.42

SF-19-001Falcon Marketplace Subdivision Filing No. 1

Released to Date
Remaining Balance

Original Amount

File Number:

$4,717,541.89

$764,810.35

Release Amount
$3,811,390.12
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