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RESOLUTION NO.24-374

COUNry OF EL PASO

STATE OF COLORADO

RESOLUTION TO APPROVE A SPECIAL DISTRICT SERVICE PLAN

PRATRTE RrDGE METROPOLTTAN DTSTRTCT NOS. 1-3 (rD243)

WHEREAS, Classic sRJ Land, LLC., and Spencer Fane LLP., did file an application with the Planning and
community Development Department of El Paso county, pursuant to 5 32-1-204(2), C.R.S., for the
review of a draft Service Plan for the Prairie Ridge Metropolitan District Nos. 1-3 for property more
particularly described in Exhibit A, which is attached hereto and incorporated by reference; and

WHEREAS, a public hearing was held by the El Paso County Planning Commission on August 15,

2024, upon which date the Planning Commission did by formal resolution recommend approval of
the subject Service Plan with conditions and notations; and

WHEREAS, on August 27, 2024, the Board of County Commissioners ordered a public hearing to be
held on the Service Plan; and

WHEREAS, notice of the hearing before the Board of County Commissioners was duly published in
The Colorado Springs Gozette on August 28, 2024, as required by law; and

WHEREAS, notice of the hearing before the Board of County Commissioners was duly mailed byfirst
class mail, on August 28,2024, to interested persons, defined as: The owners of record of all
property within the proposed Title 32 district as such owners of record are listed in the proposed
service plan. On August 28,2024, notice ofthe hearing before the Board of Counry Commissioners
was duly mailed by first class mailto the governing body of any municipality or Special District which
has levied an ad valorem tax within the next preceding tax year, and which has boundaries within a

radius of three (3) miles of the proposed district's boundaries; and

WHEREAS, pursuant to the provisions of Title 32, Article 1, C.R.S., as amended, the Board of County
Commissioners held a public hearing on the Prairie Ridge Metropolitan District Nos. 1-3; and

WHEREAS, based on the evidence, testimony, exhibits, consideration of the Master Plan for the
unincorporated area of the County, study of the Prairie Ridge Metropolitan District Nos. 1-3,
presentation, and comments of the El Paso County Planning and Community Development
Department and other County representatives, comments of public officials and agencies, and
comments from all interested persons, and comments by the El Paso County Planning
Commission during the hearing, this Board of County Commissioners finds as follows:

BOARD OF COUNTY COMMISSIONERS
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That the application for the draft Service Plan for the Special District was properly submitted
for consideration by the Planning Commission and Board of County Commissioners.

2. That proper publication and public notice were provided as required by law for the hearings
before the Planning Commission and the Board of County Commissioners of El Paso County.

3. That the hearings before the Planning Commission and the Board of County Commissioners
of El Paso County were extensive and complete, that all pertinent facts, matters and issues
were submitted and that all interested persons were heard at those hearings.

4. That all exhibits were received into evidence.

5. There is sufficient existing and projected need for organized service in the area to be served
by the proposed special District.

6. Existing service in the area to be served by the proposed Special District is inadequate for
present and projected needs.

7. The proposed Special District is capable of providing economical and sufficient service to the
area within the proposed boundaries.

8. The area to be included in the proposed Special District has or will have the financial abilityto
discharge the proposed indebtedness on a reasonable basis.

9. Adequate service is notorwill not be available to the area th rough the County, other existing
municipal or quasi-municipal corporations, including existing Special Districs, within a

reasonable time and on a comparable basis.

'10. The facility and service standards of the proposed Special District are compatible with the
facility and service standards of each county within which the proposed Special District is to
be located and each municipality which is an interested party.

1 1 . The proposal is in substantial compliance with a Master Plan adopted pursuant to 5 30-28-106,
c.R.s.

12. The proposal is in compliance with any duly adopted county, regional or state long-range water
quality management plan for the area.

13. The creation of the proposed Special District will be in the best interests of the area proposed
to be served.

1

NOW, THEREFORE, BE lT RESOLVED the El Paso County Board of County Commissioners, State of
Colorado, hereby determines that the requirements of 5 32-1-203, C.R.S., relating to the approval of
Prairie Ridge Metropolitan District Nos. 1-3 have been fulfilled in a timely manner; and
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BE lT FURTHER RESOLVED the Board of County Commissioners hereby approves the Service Plan
submitted for the Prairie Ridge Metropolitan District Nos, 1-3, for property more particularly
described in Exhibit A, which is attached hereto and incorporated by reference; and

AND BE lT FURTHER RESOLVED thatthe following conditions and notation shall be placed upon this
a pproval:

CONDITIONS

1. As stated in the Service Plan, the maximum combined mill levy shall not exceed 60 mills for
any property within the Prairie Ridge Metropolitan District Nos. 1-3 with no more than 50
mills devoted to debt service, no more than 10 mills devoted to operations and maintenance,
and all subject to the Assessment Rate Adjustment unless the Districts receive Board of
County Commissioner approval to increase the maximum mill levy.

2. As stated in the attached Service Plan, the maximum authorized debt for the Prairie Ridge
Metropolitan District Nos. 1-3 is limited to $50,000,000.00 until and unless the Districts
receive Board of County Commissioner approval to increase the maximum authorized debt.

3. Approval of the Service Plan for the Prairie Ridge Metropolitan District Nos. 1-3 includes the
ability of the Districts to use eminent domain powers for the acquisition of property to be
owned, controlled, or maintained by the Dastricts or another public or non-profit entity and is

for the material use or benefit of the general public. The Districts may not use the power of
eminent domain without prior approval by the Board of County Commissioners at a publicly
noticed hearing after a showing that the use of eminent domain is necessary for the Districts
to continue to provide service(s) within the Districts boundaries and that there are no other
alternatives that would not result in the need for the use of eminent domain powers.

4. The Prairie Ridge Metropolitan District Nos. 1-3 shall provide a disclosure form to future
purchasers and or lessors of property in a manner consistent with the approved Special
District Annual Report form. The developer(s) shall provide written notation on each
subsequent Final Plat associated with the development of the annually filed public notice.
County staffis authorized to ad ministratively approve updates to the disclosure form to reflect
current contact information and calculations.

5. The Prairie Ridge Metropolitan District Nos. 1-3 are expressly prohibited from creating
separate sub-districts except upon prior notice to the Board of County Commissioners, and
subject to the Board of County Commissioners' right to declare such creation to be a material
modification of the Service Plan, pursuant to C.R.S. S 32-1-1 101 (1 XfXt).

6. Approval of this application shall not constitute relinquishment or undermining of the
Countys authority to require the developer to complete subdivision improvements as
required by the Land Development Code and Engineering Criteria Manual and to require
subdivision improvement agreements or development agreements and collateral of the
developer to guarantee the construction of improvements.



Resolution No. 24-374

Page 4

NOTATION

1. Approval of this Service Plan shall in no way be construed to infer a requirement or
obligation ofthe Board of County Commissioners to approve any future land use requests
within the boundaries of the Districts.

AND BE lT FURTHER RESOLVED, the record and recommendations of the El Paso County Planning
Commission be adopted, except as modified herein.

AND BE lT FURTHER RESOLVED that a certified copy of this Resolution shall be flled in the records
of the County and submitted to the petitioners for the purpose of filing in the District Court of El

Paso County.

AND BE lT FURTHER RESOLVED that all resolutions or parts thereol in conflict with the provisions
hereof, are hereby repealed.

DONE THIS 26th day of September 2024, at Colorado Springs, Colorado.

BOARD OF COUNTY COMMISSIONERS

EL PASO COUNTY, COLORADO

IATTE

By:

By:

atr

Cou
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EXHIBIT A
Prairie Ridge Metropolitan District No. I
A PARCEL OF LAND BEING LOCATED IN A PORTION OF THE SOUTH HALF OF SECTION 28 AND THE
NORTHWEST QUARTER OF SECTION 33, TOWNSHIP 12 SOUTH, RANGE 65 WEST OF THE SIXTH PRINCIPAL

MERIDIAN, EL PASO COUNry, COLORADO, BEING ALSO A PORTION OF LAND SURVEY PLAT RECORDED

UNDER RECEPTION NO. 21 1900027, BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS:

BASIS OF BEARINGS: THE SOUTH LINE OF THE SOUTHEAST QUARTER OF THE NORTH EAST QUARTER OF
SECTION 28, TOWNSHIP 12 SOUTH, RANGE 65 WEST OF THE SIXTH PRINCIPAL MERIDIAN, BEING

MONUMENTED ATTHE WEST END WHICH 15 THE SOUTHWEST CORNER OFTHE SOUTHEAST QUARTER OF

THE NORTHEAST QUARTER OF SAID SECTION 28, BY A 3-1l4' ALUMINUM SURVEYORS CAP STAMPED "EsI
PLS 10376,2006'AND AT THE EAST END, WHICH 15 A 30'WITNESS CORNER TO THE EAST OF THE EAST

QUARTER CORNER OF SAID SECTION 28,8Y A3-114" ALUMINUM SURVEYORS CAP STAIVIPED'ESI 10376,
2006', IS ASSUMED TO BEAR N89'08'28'E, A DISTANCE OF 1326.68 FEET.

COIVMENCING AT THE CENTER.EAST 1/16 CORNER OF SAID SECTION 28, TOWNSHIP 12 SOUTH, RANGE 65
WEST OF THE SIXTH PRINCIPAL MERIDIAN, EL PASO COUNTY, COLORADO;
THENCE S83"37'56"W, A DISTANCE OF 62..10 FEET TO A POINT ON THE NORTH IINE OF THE SOUTH HALF OF
SECTION 28 SAID POINT BEING THE NORTHEASTERLY CORNER OF LAND SURVEY PLAT RECORDED UNDER
RECEPTION NO. 21 19OOO27 SAID POINT BEING ALSO IN THE WESTERLY RIGHT OF WAY LINE OF VOLLMER
ROAD;

THENCE ON SAID WESTERLY RIGHI OF WAY LINE THE FOLLOWING FOUR (4) COURSES:

1 . THENCE 509"36'29"W, A DISTANCE OF 
.I 14.58 FEET;

2. THENCE 51 1'14'07'W, A DISTANCE OF 1,052.73 FEET TO A POINT ON CURVE;

3. THENCE ON THE ARC OF A CURVE TO THE RIGHT WHOSE CENTER BEARS N78"41'41'W, HAVING A DELTA

OF 27"06'29", A RADIUS OF 603.83 FEET, AND A DISTANCE OF 285.69 FEET;

4. THENCE 538'19'09"W, A DISTANCE OF 612.03 FEETTO THE POINT OF BEGINNING;
THENCE CONTINUING ON SAID WESTERLY RIGHT OF WAY LINE, THE FOLLOWING (2) TWO COURSES:

THENCE CONTINUE 538'19'09"W, ON SAID WESTERLY RIGHT OF WAY LINE, A DISTANCE OF 556.67 FEET;

THENCE N81 '43'37'W, A DISTANCE OF 57.76 FEET;

THENCE N5O'26"I2"W, A DISTANCE OF 488.1 O FEET;

THENCE N39"33'48"E, A DISTANCE OF 177.48 FEET;

THENCE N81'13'12"E, A DISTANCE OF 542.72 FEET,

THENCE S51'40'5,I'E, A DISTANCE OF 164.68 FEETTO THE POINT OF BEGINNING.
THE DESCRIPTION ABOVE PRODUCES A CALCULATED AREA OF 236,420 SQUARE FEET, (5.42745 ACRES) OF

LAND MORE OR LESS.

Prairie Ridge Metropolitan District No. 2
TWO (2) PARCELS OF LAND BEING LOCATED IN A PORTION OF THE SOUTH HAIF OF SECTION 28 AND THE

NORTHWEST QUARTER OF SECTION 33, TOWNSHIP 12 SOUTH, RANGE 65 WEST OF THE SIXTH PRINCIPAL

MERIDIAN, EL PASO COUNry. COLORADO, BEING ALSO A PORTION OF LAND SURVEY PLAT RECORDED

UNDER RECEPTION NO. 21 1900027, BEING MORE PARTICULARLY DESCRIBED A5 FOLLOWS:

BASIS OF BEARINGS: THESOUTH LINEOFTHE SOUTHEAST QUARTER OFTHE NORTHEAST QUARTER OF
SECTION 28, TOWNSHIP 12 SOUTH, RANGE 65 WEST OF THE SIXTH PRINCIPAL MERIDIAN, BEING

I\4ONUMENTED AT THE WEST END WHICH IS THE SOUTHWEST CORNER OF THE SOUTHEAST QUARTER OF
THE NORTHEAST QUARTER OF SAID SECTION 28, BY A3.1/4" ATUMINUM SURVEYORS CAP STAMPED 'ESI

PLS 10376, 2006" AND ATTHE EAST END, WHICH IS A 30'WITNESS CORNER TO THE EAST OF THE EAST

QUARTER CORNER OF SAlD SECTION 28, BYA 3-1l4'ALUMINUM SURVEYORS CAP STAI\,IPED'ESl 10376,
2006", IS ASSUMED TO BEAR N89"08"28"E, A DISTANCE OF 1326.68 FEET.



PARCEL 1

COMMENCING AT THE CENTER.EAST 1/16 CORNER OF SAID SECTION 28, TOWNSHIP 12 SOUTH, RANGE 65

WEST OF THE SIXTH PRINCIPAL MERIDIAN, EL PASO COUNTY, COLORADO;

THENCE S83'37'56"W, A DISTANCE OF 62.10 FEET TO A POINT ON THE NORTH LINE OF THE SOUTH HALF OF

SECTION 28 SAID POINT BEING THE NORTHEASTERLY CORNER OF LAND SURVEY PLAT RECORDED UNDER

RECEPTION NO. 21'1900027 SAID POINT BEING ALSO lN THE WESTERLY RIGHT OFWAY LINE OFVOLLI\4ER ROAD;

THENCE ON SAID WESTERLY RIGHT OF WAY LINE THE FOLLOWING THREE (3) COURSES:

1 . THENCE S09"36'29"W, A DISTANCE OF 1 14.58 FEET;

2. THENCE 511''14'07'W, A DISTANCE OF 1,052.73 FEET TO A POINT ON CURVE;

3. THENCE ON THE ARC OF A CURVE TO THE RIGHT WHOSE CENTER BEARS N78'41'4,I "W, HAVING A DELTA

oF 18'35'38", A RADTUS OF 603.83 FEEI AND A DTSTANCE OF 195.96 FEET,

THENCE N63'04'OO'W, A DISTANCE OF 369.41 FEET;

THENCE ON A CURVE TO THE LEFT, HAVING A DELTA OF 
,I6'58'25" A RADIUS OF 535.00 FEET, AND A

DISTANCE OF 1 58.49 FEET TO THE POINT OF BEGINNING;
THENCE SO9'57'35"W, A DISTANCE OF 387.95 FEET;

THENCE SO2'32'52'W, A DISTANCE OF 287.73 FEET;

THENCE 58]'13'12'W, A DISTANCE OF 542,72 FEET;

THENCE S39"33,48,W, A DISTANCE OF 177.218 FEET;

THENCE N5O'26'12'W, A DISTANCE OF 2?.57 FEE\
THENCE ON A CURVE TO THE LEFT, HAVING A DELTA OF 25"22'53', A RADIUS OF 55O,OO FEET, AND A
DISTANCE OF 243,64 FEET;

THENCE N75"49'05'W, A DISTANCE OF 133.78 FEET;

THENCE N33"40'16'W, A DISTANCE OF 83.58 FEET;

THENCE N06"41'04'W, A DISTANCE OF 85.77 FEET;

THENCE ON THE ARC OF CURVE TO THE RIGHT WHOSE CENTER BEARS S72"43'31'E, HAVING A DELTA OF

51'38'50" A RADIUS OF 535.00 FEET, AND A DISTANCE OF 482.26 FEET;

THENCE N68'55'19'E, A DISTANCE OF 583.95 FEET;

THENCE ON A CURVE TO THE RIGHT, HAVING A DELTA OF 31"02'16", A RADIUS OF 535.00 FEET, AND A
DISTANCE OF 289.82 FEET TO THE POINT OF BEGINNING.
THE DESCRIPTION ABOVE PRODUCES A CALCULATED AREA OF 633,690 SQUARE FEET, (14.54753 ACRES) OF
LAND MORE OR LESS AND IS DEPICTED ON THE ATTACHED GRAPHICAL EXHIBIT FOR REFERENCE.

PARCEL 2

COMMENCING AT THE CENTER.EAST 1/16 CORNER OF SAID SECTION 28, TOWNSHIP 12 SOUTH, RANGE 65
WEST OF THE SIXTH PRINCIPAL IVERIDIAN, EL PASO COUNry, COLORADO;
THENCE S83'37'56"W A DISTANCE OF 62.10 FEET TO A POINT ON THE NORTH LINE OF THE SOUTH HALF OF

SECTION 28 SAID POINT BEING THE NORTHEASTERLY CORNER OF LAND SURVEY PLAT RECORDED UNDER
RECEPTION NO. 21 1 9OOO27 SAID POINT BEING ALSO IN THE WESTERLY RIGHT OF WAY LINE OF VOLLN4 ER ROAD;

THENCE ON SAID WESTERLY RIGHT OF WAY LINE THE FOLLOWING FOUR (4) COURSES:

1. THENCE SO9'36'29'W, A DISTANCE OF 114.58 FEET;

2. THENCE S11",I4'07"W, A DISTANCE OF 1,052.73 FEET TO A POINT ON CURVE;

3. THENCE ON THE ARC OF A CURVE TO THE RIGHT WHOSE CENTER BEARS N78'41'41"W, HAVING A DELTA

OF 27"06'29", A RADIUS OF 603.83 FEET, AND A DISTANCE OF 285.69 FEET;

4. THENCE 538"19'09"W, A DISTANCE OF 1,370.75 FEET TO THE POINT OF BEGINNING;
THENCE CONTINUE ON SAID WESTERLY RIGHT OF WAY LINE THE FOLLOWING THREE (3) COURSES:

1 . THENCE 538"19'09"W, A DISTANCE OF 4.78 FEET;

2. THENCE 539'06'28'W, A DISTANCE OF 376.53 FEET;

3. THENCE S40"36'08'W, A DISTANCE OF 462.41 FEET:

Resolution No.2+374
Page 6
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THENCE S85"36'08"W, A DISTANCE OF 42,43 FEET;

THENCE N49'23'52"W, A DISTANCE OF 6.63 FEET;

THENCE ON A CURVE TO THE RIGHT, HAVING A DELTA OF 46'22'30" A RADIUS OF 535.00 FEEI AND A

DISTANCE OF 433.03 FEET;

THENCE NO3'01'22'W, A DISTANCE OF 571.21 FEET;

THENCE ON A CURVE TO THE RIGHT, HAVING A DELTA OF 07'35'39", A RADIUS OF 77O.OO FEET, AND A

DISTANCE OF 102.06 FEET;

THENCE N24'11'13"E, A DISTANCE OF 81.84 FEET;

THENCE N56'42'05'E, A DISTANCE OF 50.49 FEET;

THENCE S75"49'05'E, A DISTANCE OF 151.10 FEET;

THENCE ON A CURVE TO THE RIGHT, HAVING A DELTA OF 25'22'53" A RADIUS OF 42O.OO FEET, AND A
DISTANCE OF 186.05 FEET;

THENCE 550"26'1 2'E, A DISTANCE OF 158.55 FEET;

THENCE S45'ZI4'11"E, A DISTANCE OF 146,44 FEET:

THENCE 550'26'1 2'E, A DISTANCE OF 209.25 FEET;

THENCE 519"48'18'E, A DISTANCE OF 58.88 FEET TO A POINT ON SAID WESTERLY RIGHT OF WAY LINE AND
THE POINT OF BEGINNING.
TH E DESCRIPTION ABOVE PRODUCES A CALCULATED AREA OF 577,481 SQUARE FEET, (1 3.2571 5 ACRES) OF

LAND NilORE OR LESS.

Prairie Ridge Metropolitan District No. 3
A PARCEL OF LAND BEING LOCATED IN A PORTION OF THE SOUTH HALF OF SECTION 28 AND THE

NORTHWEST QUARTER OF SECTION 33, TOWNSHIP 12 SOUTH, RANGE 65 WEST OF THE SIXTH PRINCIPAL

l\ilERlDlAN, EL PASO COUNTY, COLORADO, BEING ALSO A PORTION OF LAND SURVEY PLAT RECORDED

UNDER RECEPTION NO. 211900027, BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS:

BASIS OF BEARINGS: THE SOUTH LINE OF THE SOUTHEAST QUARTER OF THE NORTHEAST QUARTER OF

SECTION 28, TOWNSHIP .I2 SOUTH, RANGE 65 WEST OFTHE SIXTH PRINCIPAL MERIDIAN, BEING

MONUMENTED AT THE WEST END WHICH IS THE SOUTHWEST CORNER OF THE SOUTHEAST QUARTER OF

THE NORTHEAST QUARTER OF SAID SECTION 28, BY A 3-1l4" ALUI\4INUM SURVEYORS CAP STAMPED 'ESI
PLS 10376, 2006" AND AT THE EAST END, WHICH IS A 30' WITNESS CORNER TO THE EAST OF THE EAST

QUARTER CORNER OF SAID SECTION 28, BY A 3-1l4" ALUMINUM SURVEYORS CAP STAMPED 'EsI 10376,
2006", IS ASSUMED TO BEAR

N89"08"28'E. A DISTANCE OF 1326.68 FEET.

COMMENCING AT THE CENTER.EAST 1/16 CORNER OF SAID SECTION 28, TOWNSHIP 12 SOUTH, RANGE 65
WEST OF THE SIXTH PRINCIPAL MERIDIAN, EL PASO COUNTY, COLORADO;
THENCE S83"37'56"W, A DISTANCE OF 62,10 FEET TO A POINT ON THE NORTH LINE OF THE SOUTH HALF OF

SECTION 28 SAID POINT BEING THE NORTHEASTERLY CORNER OF LAND SURVEY PLAT RECORDED UNDER
RECEPTION NO. 211900027 SAID POINT BEING AL50 IN THE WESTERLY RIGHT OF WAY LINE OF VOLLIVIER

ROAD, SAID POINT BEING THE POINT OF BEGINNING;
1. THENCE ON SAID WESTERLY RIGHT OF WAY LINE THE FOLLOWING FOUR (4) COURSES: 2. THENCE

SO9'36'29"W, A DISTANCE OF 114.58 FEET;

3. THENCE 5,1 1'14'07"W, A DISTANCEOF 1,052.73 FEET TO A POINT ON CURVE;

4. THENCE ON THE ARC OF A CURVE TO THE RIGHT WHOSE CENTER BEARS N78'41'41"W, HAVING A OELTA

OF 27"06'29", A RADIUS OF 603.83 FEET, AND A DISTANCE OF 285.69 FEET;

5. THENCE 538''19'O9"W,ON A DISTANCE OF 6.12.03 FEET;

THENCE N51'40'51"W, A DISTANCE OF 164.68 FEET;

THENCE N02"32'52'E, A DISTANCE OF 287.73 FEEI:
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THENCE NO9'57'35'E. A DISTANCE OF 387.95 FEET TO A POINT ON CURVE;

THENCE ON THE ARC OF CURVE TO THE LEFT WHOSE CENTER BEARS NO9'57'35"E, HAVING A DELTA OF

31'02'16", A RADIUS OF 535.00 FEET, AND A DISTANCE OF 289.82 FEET;

THENCE 568'55'19"W, A DISTANCE OF 583.95 FEET;

THENCE ON A CURVE TO THE LEFT, HAVING A DELTA OF 51'38'50", A RADIUS OF 535.00 FEET, AND A
DISTANCE OF 482.26 FEET;

THENCE 506"41 '04"E,ON A DISTANCE OF 85.77 FEET;

THENCE 533"40'16"E, A DISTANCE OF 83.58 FEET;

THENCE 575"49'05"E, A DISTANCE OF 133.78 FEET;

THENCE ON A CURVE TO THE RIGHT, HAVING A DELTA OF 25'22'53", A RADIUS OF 55O.OO FEET, AND A
DISTANCE OF 243.64 FEET:

THENCE 550'26'12"E, A DISTANCE OF 510.67 FEET;

THENCE S81'43'37'E, A DISTANCE OF 57.76 FEET TO THE SAID WESTERLY RIGHT OF WAY LINE OF VOLLMER

ROAD;

THENCE 538"19'09'W, ON SAID WESTERLY RIGHT OF WAY LINE, A DISTANCE OF 202.05 FEET THENCE

N]9"48'1 8"W, A DISTANCE OF 58.88 FEET;

THENCE N50'26'12'W, A DISTANCE OF 209.25 FEET;

THENCE N45'44'1 1 'W, A DISTANCE OF 146.44 FEET;

THENCE N5O'26'12'W, A DISTANCE OF 1 58,55 FEET;

THENCE ON THE ARC OF A CURVE TO THE LEFT, HAVING A DELTA OF 25'22'53', A RADIUS OF 42O.OO FEET,

AND A DISTANCE OF 'I86.05 FEET;

THENCE N75"49'05'W, A DISTANCE OF 151.10 FEET;

THENCE S56"42'05"W. A DISTANCE OF 60.49 FEET;

THENCE S24"1 1'13"W, A DISTANCE OF 81.84 FEET;

THENCE ON THE ARC OF A CURVE TO THE LEFT WHOSE CENTER BEARS S85'25'43"E, HAVING A DELTA OF

07"35'39", A RADIUS OF 77O.OO FEET, AND A DISTANCE OF 102.06 FEET;

THENCE SO3'01 '22"E, A DISTANCE OF 571 .21 FEET;

THENCE ON THE ARC OF A CURVE TO THE LEFT, HAVING A DELTA OF 45"22'30", A RADIUS OF 535,00 FEET,

AND A DISTANCE OF 433.03 FEET;

THENCE S49'23'52"E, A DISTANCE OF 5.53 FEET;

THENCE N85"36'08'E, A DISTANCE OF 42.43 FEET TO THE SAID WESTERLY RIGHT OF WAY LINE OF VOLLMER

ROAD;

THENCE S40"36'08"W, ON SAID WESTERLY RIGHT OF WAY LINE, A DISTANCE OF 1266,97 FEET TO A POINT

ON THE WEST LINE OF THE EAST HALF OF THE NORTHWEST QUARTER OF SAID SECTION 33;

THENCE NOO'07'28"W, ON SAID WEST LINE, A DISTANCE OF 1440.85 FEET TO A POINT ON THE WEST LINE OF

THE EAST HALF OF THE SOUTHWEST QUARTER OF SAID SECTION 28;

THENCE NOO'I6'33'W, ON SAID WEST LINE, A DISTANCE OF 2,61 1.38 FEET TO A POINT ON THE NORTH LINE

OF THE SOUTH HALF OF SECTION 28;

THENCE N89'13'54'E, ON SAID NORTH LINE, A DISTANCE OF 717.48 FEET TO THE EXTERIOR BOUNDARY OF

LOT 1 OFJAYNES SUBDIVISION RECORDED IN PLAT BOOKX-3 AT PAGE 96;

THENCE ON THE SAID EXTERIOR BOUNDARY THE FOTLOWING THREE (3) COURSES:

1. THENCE 500'46'12"E, A DISTANCE OF 544.44 FEET;

2. THENCE N89'13'29'E, A DISTANCE OF 4OO.O5 FEET;

3. THENCE NOO'46'54"W, A DISTANCE OF 544.39 FEET TO SAID NORTH LINE;

THENCE N89'13'54"E, ON SAID NORTH LINE A DISTANCE OF 1 ,457.6'I FEET TO THE POINT OF BEGINNING,
THE DESCRIPTION ABOVE PRODUCES A CALCULATED AREA OF 4,743,457 SQUARE FEET, (108.89480 ACRES)

OF LAND MORE OR LESS.
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I. EXECUTIVE SUMMARY

The lollowing is a summary of general information regarding the proposed Districts provided
for the convenience of the reviewers of this Service Plan. Please note that the following information
is subject in all respects to the more complete descriptions contained elsewhere in this Service Plan.

Proposed Districts: Prairie Ridge Metropolitan District Nos. l-3

Propeft_v Owners: Classic SRJ Land. LLC (Schedule Numbers: 5228000024.
5228000025)

Developer:

Description of Development

Classic SRI Land. LLC

The boundaries of the proposed Districts consist of
approximately 142 acres of land located southwest of the
intersection of Poco Road and Vollmer Road in El Paso

County. The development within the boundaries of District
No. 2 is anticipated to consist of approximately 98 attached
single-family homes with a value of $375,000 and 122
attached single-family homes with a value of $600,000. The
development within the boundaries of District No. 3 is

anticipated to consist of approximately 39 single-family
homes with a value of $650,000;7 single-family homes with
a value of $950.000: I 55 single-family homes with a value of
$725.000. 3 single-family homes with a value of $950.000. 7
single-family homes with a value of $ I .l 00.000. and 6 single-
family homes with a value of $ I ,250,000. in year 2024 dollars.
District No. I is anticipated to include 30.000 square feet of
commercial space. See .financial plan provided as part oJ

Exhibit D./br odditional detoil. The number of anticipated
homes and the amount of commercial development remain
estimates and may be altered depending on the final outcome
of the development approval process.

Proposed completion ofan estimated $45.825.470 ofon- and

off-site public improvements. including. but not limited to.
roadway. water. sanitary sewer. stormwater and drainage. and
park and recreation (including open space and trails as well
as parks) improvements and facilities. The foregoing cost
estimates are preliminary in nature and the ultimate costs may
increase or decrease depending on numerous factors, many of
which are out of the Developer's control. In particular. these

initial cost estimates only include the public improvement
portion of costs and the total project improvement costs

Proposed Improvements
to be Financed:



Proposed Ongoing Services

Infrastructure Capital Costs:

Ma,ximum Debt Authorization:

Proposed Debt Mill Levy:

Proposed O& M Mill Levy:

Proposed Maximum Mill Levies:

(including items such as dry utilities" etc.) will be significantly
higher and will materially increase the overall development
costs.

The Developer and the proposed Districts intend to work with
existing overlapping service providers to obtain the necessary

consents and/or approvals for the provision of necessary

services to the Districts including, but not limited to, water,
sewer, streets. stormwater and drainage. and parks and
recreation- Because the overall development remains in its
infancy. some of the specific services and potential
overlapping service providers have yet to be determined.
however. it is anticipated that Falcon Area Water and
Wastewater Authority and the Black Forest Fire Protection
District will serve the property within the Districts' boundaries
once the necessary improvements are constructed.
Additionally. the proposed Districts shall have the power and
authority to provide other services as authorized under the
Special District Act including. but not limited to. mosquito
control. television relay and translation. covenant enforcement
and design revier.r- and security services.

Approximately 545.825.467

$50.000,000 (combined for all Districts)

50 mills

l0 mills

60 mills. inclusive of debt (50 mills) and operations and
maintenance ( l0 mills) for each District.

'Ihe Districts anticipate imposing l'ees. The Districts anticipate
t'acility fees in the following amounts. which are to be

collected at the time a building permit is issued. and which
revenue may be pledged to bonds: $1.00 per square foot fbr
commercial development. $2.500 per single-family unit. and

$ I .500 for each multi-family unit. however. these fee amounts
may change based on development and operational needs. The
Developer anticipates the imposition of a public improvement
fee, which will be in addition to the fhcility fees described
above and will be used to help fund public improvements and
the Districts' operations.

)
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The following terms are specifically defined for use in this Service Plan. For specific
definitions of terms not listed below please also refer to the El Paso County Special District Policies,
the El Paso County Land Development Code and Colorado Revised Statutes, as may be applicable.

Additional Inclusion Areas: means the real property located within a 5-mile radius of the
combined area described in Exhibit A.2 and A.5 that may be included upon petition ofthe
property owners thereof.

Annual Repoft and Disclosure Statement: means the statement ofthe same name requ ired
to be filed annually with the Board of County Commissioners pursuant to Resolution 06-
472 as may be amended.

Assessment Rate Adiustment: means. ilafler approval ofthis Service Plan. the laws ofthe
State change with respect to the assessment of property for taxation purposes. the method
ofcalculating assessed valuation or any other similar changes occur, an allowed adjustment
to the Maximum Debt Service Mill Levy or Maximum Operational Mill Levy to be
determined by the Board in good faith so that to the extent possible. the actual tax revenues
generated by the Maximum Debt Service Mill Levy and the Maximum Operational Mill
Levy are neither diminished nor enhanced as a result of such changes.

Board of County Commissioners: means thc Board of County Commissioners ol' El Paso

County.

Conventional Representative District: means a Title 32 special district. which is structured
to allow all residents and property owners to participate in elections for the Board of
Directors. as otherwise allowed by Statute.

County: means El Paso County. Colorado

Debt: means bonds or other obligations fbr the payment of which the Districts have
promised to impose an ocl valorem property tax mill levy without such promise being
subject to annual appropriation.

Developer Funding Agreement: An agreement of any kind executed between a special
disrict and a Developer as this term is specifically defined below. including but not limited
to advance funding agreements, reimbursement agreements or loans to the special district
from a Developer, where such an agreement creates an obligation ofany kind which may
require the special district to re-pay the Developer. The term "Developer" means any
person or entity (including but not limited to corporations, venture partners.
proprietorships, estates and trusts) that owns or has a contract to purchase undeveloped
taxable real property greater than or equal to ten percent ( I 0%) of all real property located

-.1
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II. DEFINITIONS

Board(s): means the board of directors of any District, or in the plural. the boards of
directors of all the Districts.



within the boundaries ofthe special district. The term "Developer Funding Agreement"
shall not extend to any such obligation listed above if such obligation has been converted
to Debt issued by the special district to evidence the obligation to repay such Developer
Funding Agreement, including the purchase ofsuch Debt by a Developer.

District No. l: means the Prairic Ridge Metropolitan District No. l. anticipated to consist
of commercial property.

District No. 2: means the Prairie Ridge Metropolitan District No.2. anticipated to consist
of residential property

District No. 3: means the Prairie Ridge Metropolitan District No. 3. anticipated to consist
of residential property.

External Financial Advisor: means a consultant that: (i) advises Colorado governmental
entities on matters relating to the issuance of securities by Colorado govemmental entities.
including matters such as the pricing. sales and marketing of such securities and the
procuring of bond ratings. credit enhancement and insurance in respect of such securities:
(ii) shall be an underwriter. investment banker. or individual listed as a public finance
advisor in the Bond Buyer's Municipal Market Place: (iii) is not an officer or employee of
the Districts for which External Advisor Services are being rendered: and (iv) has not been
otherwise engaged to provide services in connection with the transaction related to the
applicable Debt.

Initial District Boundaries: means the initial boundaries of the Districts as described in
Section III.J. depicted on the map in Exhibit A.2. and as legally described in the legal
descriprion lound at Exhibit A.5.

Local Public Improvements: means facilities and other improvements which are or will be
dedicated to the County or another governmental or quasi-governmental entity for
substantially public use, but which do not qualify under the definition of Regional Public
Improvements. Examples would include local streets and appurtenant facilities. water and
sewer lines which serve individual properties and drainage facilities that do not qualify as

reimbursable under adopted drainage basin planning studies.

Material Modillcation: has the meaning described in Section 32-l -207 . C.R.S.. as it may
be amended from time to time.

Maximum Combincd Mill Lery: The maximum combined ad valorem mill Ievy the
applicable District may certify against any property within said District fbr any purposes

Maximum Debt Authorization: means the maximum principal amount of Debt that the
Districts combined may have outstanding at any time. which under this Service Plan is
$s0.000,000.

The maximum ad valorem mill levy the applicable

4
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District may certify against any property within said District for the purpose of servicing
any Debt incurred by or on behalf of said District.

Maximum Operational Mill Levy: The maximum ad valorem mill lev) the applicable
District may certily against any property within said District for the purposes providing
revenues for ongoing operation. maintenance. administration or any other allowable
services and activities other than the servicing of Debt.

Planning and Community Development Department: The department of the County
formally charged with administering the development regulations of the County

Public lmprovcrnents: Those improvements constituting Regional Public Improvements
and Local Public Improvements collectively.

Regional Public lmprovements: Facilitics and other improvements which are or will be
dedicated to the County or another governmental or quasi-governmental entity for
substantially public use, and which serve the needs ofthe region.

Revenue Obligations: means bonds or other obligations not subject to annual appropriation
that are payable from a pledge of revenues other than ad valorem property taxes

Service Plan: means this Service Plan for the Districts.

Special District Act: means Section 32-l-101. et seq.. ofthe Colorado Revised Statutes
as amended from time to time

$4gq: means the State of Colorado

Underlyins Land Use Approvals: means Board of County Commissioners approval of the
applicable land use plans that form the basis fbr the need for the Districts and their proposed

financing plan and/or services. Such approvals may be in the form olone or a combination
of Sketch Plans. site-specific Planned [Jnit Development (PUD) plans, or subdivision
plans.

The Districts will be created pursuant to the Special District Act and are being
created with a Conventional Representative District structure under El Paso County policies. The
Districts are independent units of local government. separate and distinct from the County. and.

except as may otherwise be provided for by State or local law or this Service Plan. their activities
are subject to review by the County only insolar as they may deviate in a material matter from the

requirements of the Service Plan. District No. I will consist of approximately 5.427 acres. District
No. 2 will consist of approximately 27.8 acres. and District No. 3 will consist of approximately
108.895 acres. It is intended that the Districts. in their discretion. will provide a part or all of

5
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A. OYcrall Purpose and Intent.



various Public Improvements necessary and appropriate for the development ol a project within
the unincorporated County to be known as "Retreat at Prairie Ridge" (the "Project"). The Public
Improvements will be constructed for the use and benefit of all anticipated inhabitants. property
owners and taxpayers ofthe Districts. The primary purpose ofthe Districts will be to finance the
construction ofthese Public Improvements. Additional major purposes may include operating and
maintaining Public lmprovements not otherwise dedicated to another entity. It is anticipated that
District No. I will function as the operating district in order to coordinate the financing and
construction of the Public Improvements for the Project. The Districts will enter into an ICA to
govern the roles and responsibilities ofthe Districts.

B. Need For -fhe Districts.

There is a need for creation of the Districts. A multiple district structure has been
chosen to account for the Project to be developed in multiple phases. The phasing of development
will allow for more efficient financing for the overall project. As further explanation. the Districts
will serve a large project with significant inlrastructure and phasing will require multiple districts to
accommodate any delay in development and for a coordinated approach to infrastructure financing.
The multiple district structure also allows debt issuance to be done in the most efficient manner by
segregating the debt to completed portions ofthe development instead ofone district being compelled
to issue debt early in the project. The multiple district structure also allows for the earlier transition of
boards ofdirectors to residents while allowing development to proceed as planned. There are currently
no other governmental entities, including the County, located in the immediate vicinity ofthe Districts
that consider it desirable, feasible, or practical to undertake the planning, design, acquisition,
construction. installation. relocation. redevelopment. and financing of the Public Improvements
needed fbr the Project. Although the Sterling Ranch Metropolitan District Nos. l-5 ("Sterling Ranch
Districts") are near to the Districts. the Sterling Ranch Districts are not able or willing to finance or
construct the Public lmprovements that are necessary to serve the Project. The Sterling Ranch
Districts are in the process ofdeveloping and due to a slowdown in economic conditions. changes in
development projections. and increases in construction costs. the Sterling Ranch Districts will not be

able to fund the improvements in the areas proposed for the Districts.

C. County Obiectives ln Forming The Districts

The County recognizes the Districts as independent quasi-municipal entities which
are duly authorized for the purposes and functions identified in the Service Plan. Future County
involvement in the affairs of the Districts will generally be limited to functions as required by the
Colorado Revised Statutes. reporting and disclosure functions. determinations as to compliance with
the limits as set forth in this Service Plan or any conditions attached to its approval. as well as

additional activities or relationships as may be stipulated in any intergovemmental agreements which
may be entered in to between the Districts and the County in the future.

In approving this Service Plan. the objectives ofthe County include an intent to allow
the applicant reasonable access to public tax-exempt financing for reasonable costs associated with
the generally identified Public Improvements and to allow the applicant the ability to prudently
obligate future property owners for a reasonable share of the repayment costs of the Public
lmprovements which will benefit the properties within the Districts.

6
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It is the additional objective ofthe County to allow for the Districts to provide for the
identified ongoing services which either cannot or will not be provided by the County and/or other
districts.

ln approving these Districts as Conventional Representative Districts. it is also an
objective ofthe County to maximize opportunities fbr full representative participation on the part of
future eligible electors. However. because many ofthe critical financing decisions will be made prior
to the existence ofresident electors. it is the further intent ofthe County to accommodate and allow
for reasonable and constructive ongoing notice to I'uture propefty owners of the probable financial
impacts associated with owning property within the Districts.

Multi le District Structure Multiple Districts are being proposed for the
Project in orderto permit the provision ofthe Public Improvements according to the phasing and pace

of development. as well as to promote equitable allocation of costs among properties within the
Project. The multiple district structure is favorable to property owners because it restricts the public
inlrastructure for which the property owners will be responsible instead of requiring all property
owners to be responsible for the costs of the entire project. This structure also allows for the earlier
transition ofboards ofdirectors to residents while allowing development to proceed as planned. It is
anticipated that District No. I will function as the operating district in order to coordinate the
financing and construction ofthe Public Improvements for the Project and District Nos. 2 & 3. in
coordination with District No. l, will finance the construction of the Public Improvements. The
purpose of District No. l's role as the operating district is to provide an integrated and efficient
approach to developing the property within the project. The Districts will enter into an IGA to
govern the roles and responsibilities of the Districts.

Each District will be authorized to provide improvements and services. including but
not limited to acquisition of completed improvements. to the property within and without their
respective legal boundaries. as they may be amended fiom time to time. Debt may be issued by the
Districts as appropriate to deliver the improvements and services to the property within the Project.

Due to the relationship between the Districts and the Project as a u'hole. various
agreements are expected to be executed by one or more of the Districts clarifying the respective
responsibilities and the nature ol the functions and services to be provided by each District. The
agreements will be designed to help assure the orderly development ofessential services and facilities
resulting in a community that is aesthetic and an economic asset to the County.

2. Benefits of Multiple District Structure. The usc of a multiple district structure
as described in this Service Plan serves the best interests olthe County, the applicant. and the future
taxpayers within the Districts. The benefits of using the multiple district structure include: (a)

coordinated administration of construction and operation of public improvemenls and delivery of
those improvements in a timel) manner: and (b) assurance that improvements required by the County
are financed and constructed in a timelv and cost-efTective manner.

1
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a. Coordinated Services. As presently planned. development of the
Project will proceed in phases, which will require the extension of public services and facilities. The
multiple district structure will assure that the construction and operation of each phase of Public
Improvements will be administered consistent with a Iong-term construction and operations program.
Use of District No. I to direct financing. construction. acquisition and installation of improvements
and for management of operation and maintenance needs will facilitate a well-planned financing
effort through all phases ofconstruction. *,hich will assist in the coordinated extension ofservices.

b. Debt Allocation. Allocation of the responsibility fbr paying debt for
capital improvements will be managed through development of a unified financing plan for these
improvements and through development ofan integrated operating plan for long-term operations and
maintenance for those improvements that are not dedicated to and accepted by the County but retained
by the Districts as appropriate. Intergovernmental agreements will help assure that no area within the
Project becomes obligated for more than its share ofthe costs ofcapital improvements and operations.
Neither high nor low-densiry areas will bear a disproportionate burden of debt and operating costs.
Additionally. equity is also promoted due to the fact that there must be a rational relationship between
the land that is subject to a district's mill levy and the improvements or services being funded.

E. Soecific Pumoses -Facilities and Servi CCS

The Districts are authorized to provide the following lacilities and services, both
within and without the boundaries of the Districts as mav be necessary:

l. Water. The Districts shall have the power and authority' to finance. design.
construct. acquire. install. maintain. and provide for potable water and irrigation water facilities and
systems. including. but not limited to. water rights. water supply. treatment. storage. transmission.
and distribution systems for domestic. irrigation. fire control. and other public purposes. together with
all necessary and proper reservoirs. treatment facilities. wells. equipment. and appurtenances incident
thereto. which may include, but shall not be limited to. transmission lines, pipes, distribution mains
and laterals. storage facilities, and ditches, with all necessary and incidental and appurtenant facilities,
land and easements, together with extensions and improvements thereto. The Districts shall have the
power and authority to contract with other private or govemmental entities to provide any or all of
the services the Districts are authorized or empowered to provide. To the extent necessary, the
Districts shall dedicate any necessary improvemenls to one or more govemmental entities that provide
service ("Provider Jurisdiction") in accordance with the Provider Jurisdiction's rules and regulations.
It is anticipated that the Districts will construct or cause to be constructed the water infrastructure
needed for the Project and will dedicate such infrastructure to Falcon Area Water and Wastewater
Authority for operation and maintenance. The Falcon Area Water and Wastewater Authority has
provided letters stating that it is willing to provide water and wastewater services to the Project. The
Districts are anticipated to enter into an IGA with Falcon Area Water and Wastewater Authority
regarding the payment for water rights and for the provision of such services.

2. Sanitation. The Districrs shall have the power and authority to finance. design.
construct. acquire. install. maintain. assess tap or other facility fees. and provide for sanitary sewers
and to transport wastewater to an appropriate \ asteuater treatment facility. with all necessary and
incidental and appurtenant facilities. land and easements. together with extensions and improvements

8
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thereto. To the extent necessary, the Districts shall dedicate any necessary improvements to one or
more govemmental entities that provide service ("Provider Jurisdiction") in accordance with the
Provider Jurisdiction's rules and regulations. It is anticipated that the Districts will construct or cause
to be constructed the wastewater infrastructure needed for the Project and will dedicate such
infrastructure to Falcon Area Water and Wastewater Authority for operation and maintenance. Falcon
Area Water and Wastewater Authority has provided letters stating that it is willing to provide water
and wastewater services to the Project. The Districts are anticipated to enter into an IGA with Falcon
Area Water and Wastewater Authoriry regarding the payment for water rights and for the provision
of such services.

3. Street ImDrovements. Transoortation and Safety Protection. The Districts
shall have the power and authority to finance, design. construct, acquire. instal[, maintain, and provide
for arterial and collector streets and roadway improvements. including. but not limited to. bridges.
curbs. gutters. culverts, storm sewers and drainage fhcilities, retaining walls and appurtenances.
sidewalks. paving. lighting. grading. landscaping. streetscaping. placement of underground utilities,
snow removal. tunnels. and other street improvements. and architectural enhancements to any or all
ofthe above. with all necessary and incidental and appurtenant facilities. land and easements. together
with extensions and improvements thereto. It is anticipated that the Districts will dedicate most ofthe
foregoing street improvements, except underground utilities. to the County upon completion and.
following acceptance by the County. the County will own. operate. and maintain such street
improvements.

4. Drainase. The Districts shall have the power and authority to finance, design.
construct, acquire, install. maintain, and provide for flood and surface drainage improvements,
including, but not limited to. culverts, dams, retaining walls, access way inlets, detention and retention
ponds, paving, roadside swales. curbs and gutters" disposal works and facilities, water quality
fhcilities, land and easements, together with extensions and improvements thereto. To the extent
necessary, the Districts shall dedicate any necessary improvements to one or more govemmental
entities that provide service ("Provider Jurisdiction") in accordance with the Provider Jurisdiction's
rules and regulations. [t is anticipated that the Districts may maintain drainageways. detention and
water quality facilities. unless and until the County develops a stormwater maintenance district.
division. or other entitv. At this time. it is anticipated that onlv one detention pond will be constructed.

5. Parks and Recreation. The Districts shall have the power and authority to
linance. design. construct. acquire. install. maintain. and provide for public park and public recreatron
centers and other recreation facilities. services. or programs. including. but not limited to. grading.
soil preparation. landscaping. sprinkler syslems. fencing. pavilions. playgrounds. playing fields
athletic center. community convention center. open space, bike trails, pedestrian trails. pedestrian

bridges. picnic areas, common area landscaping, streetscaping. storage buildings and facilities. weed
control. paving, decorative paving, outdoor functional and decorative lighting, community events.

and other services, programs, and facilities, with all necessary and incidental and appurtenant
facilities. land and easements. together with all extensions and improvements thereto. To the extent
necessary, the Districts shall dedicate any necessary improvements to one or more govemmental
entities that provide service ("Provider Jurisdiction") in accordance with the Provider Jurisdiction's
rules and regulations. It is anticipated that the Districts will own. operate, and maintain the park and

recreation improvements and facilities if not otherwise dedicated to another appropriate entity. It is
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anticipated that there will be approximately 22.9 acres of open space. parks. and trails

l-he Districts shall not have the authority to apply for or utilize any Conservation Trust
("Lottery") funds without the express prior consent of the Board of County Commissioners. The
Districts shall have the authority to apply for and receive any other grant funds. including. but not
limited to. Great Outdoors Colorado (GOCO) discretionary grants. Such approval, although required.
is not considered to be a material modification which would require the need to revise this Service
Plan.

7. Fire Protection. l'he Districts shall not be authorized to plan for. design.
acquire, construct. install. relocate. redevelop, finance, operate, or maintain fire protection facilities
or services. unless such facilities and services are provided pursuant to an intergovernmental
agreement with the applicable fire district. The authority to plan for. design. acquire. construct. install.
relocate. redevelop. or finance fire hydrants and related improvements installed as part of the water
sl stcm shall not he limited by this provision.

8. Television Rela! and Translation. 'fhc Districts shall havc the power and

authority to finance. design. construct. install. acquire. operate. and maintain television relay and

translator facilities, with all necessary and incidental and appurtenant facilities, intemet. fiber optics,
land and easements, together with extensions and improvements thereto.

9. Covenant En&Eement and Desisn Review. 'fhe Districts shall have the
poll'er and authority to provide covenant enforcement and design review services subject to the
limitations set forth in C.R.S. $ 32-l-1004(8). as it may be amended from time to time. which
addresses covenant enforcement and design review services as additional powers ofa metropolitan
district under certain circumstances in the event a homeowners association does not provide such

services.

10. Security Services. The Districts shall have the power and authority to provide
security services within the boundaries ofthe Districts" subject to the limitations set fbrth in C.R.S. $
32-l -1004(7). as it may be amended from time to time. which addresses security services as an

additional power ofa metropolitan district under certain circumstances. In no way is this power and

authority intended to limit or supplant the responsibility and authority ol local law enforcement (i.e..

the El Paso County Sherifl-s Department) within the boundaries ofthe Districts.

lt
disposal services.

Solid Waste Disposal. 'fhe Districts have no plans to provide solid uaste

t0
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6. Mosquito Control. The Districts shall have the powerand authority to finance.
design. construct. acquire, install. operate. maintain and provide for systems and methods for the
eradication and control of mosquitoes, including but not limited to elimination or treatment of
breeding grounds and purchase. lease. contracting or other use ofequipment or supplies for mosquito
control.



F. Other Powers.

Amendments. 'fhe Districts shall havc the power to amend this Service Plan
as needed. subject to appropriate statutory procedures as set forth in Section 32-l-207 . C.R.S. (See
material modification).

2. Authoritv to Modifo lmplementation of Financins Plan and Public
lnliastructure. Without amendin g this Service Plan. the Districts may defer. forego. reschedule or
restructure the financing and construction of certain improvements and facilities. to better
accommodate the pace ofgrowth, resources availability, and potential inclusions of property within
the Districts.

G. Other Statuton Powers.

The Districts shall not adopt or enact an ordinance, resolution. rule or other
regulation that prohibits or restricts an authorized permittee from carrying a concealed handgun in
a building or specific area under the direct control or management of the District as provided in
c.R.s. $ l8-r2-214.

'fhe Districts may exercise the power of eminenl domain or dominant eminent domain
only as necessary to further the clear public purposes ofthe Districts.

The power of eminent domain and/or dominant eminent domain shall be limited to
the acquisition of property that the applicable Districts intends to own. control or maintain by the
applicable or other govemmental entity and is for the material use or benefit ofthe general public.
The term "material use or benefit for the general public" shall not include the acquisition ofproperty
for the furtherance of an economic development plan. nor shall it include as a purpose an intent to
convey such property or to make such property available to a private entity for economic development
purposes. The phrase "furtherance ofan economic development plan" does not include condemnation
of propeny to facilitate public infrastructure that is necessary for the development ofthe Project.

I. Intersovernmental Aureements (lGAs).

l1
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The Districts may exercise such powers as are expressly or impliedly granted by
Colorado law. ifnot otherwise limited by the Service Plan or its conditions ofapproval.

H. Eminent Domain.

The Districts are authorized to enter into IGAs to the extent permissible by lan,. As
of the date of approval of this Service Plan" and as noted below. the Districts intend to enter into an
intergovemmental agreement which shall govem the relationships between the Districts with respect
to the financing. construction. and operation ofthe Public Improvements contemplated herein. The
Districts llill establish a mechanism u,hereby any one or more of the Districts may separately or
cooperatively t'und. construct. install. and operate the improvements. As noted earlier. the multiple
district structure fits within an intended multiple phase development plan. The phasing of
development will allow fbr more efficient financing for the overall project. The Districts also



anticipate entering into an IGA with Falcon Area Water and Wastewater Authority to govem the
responsibilities with respect to water and sanitary sewer services and Black Forest Fire Protection
District to provide lire proteclion services.

Initial District Boundaries. A ricinity map showing the general location of
the area that may be served by the Districts is included as Exhibit A.l. A map ofthe initially included
propefties is included at Exhibit A.2, with a legal description ofboundaries found ar Exhibit A.5.

2. Additional Inclqsiol fueas/Boundary Adiustments. The Districts shall be
authorized to include territory within the Additional Inclusion Area in accordance *,ith applicable
provisions ofthe Special District Act. Further, in order to accommodate the needs of Project phasing
and other contingencies. the boundaries ofthe Districts may be adjusted via the inclusion or exclusion
within the combined area of the Initial District Boundaries and the Additional Inclusion Areas in
accordance with the applicable provisions ofthe Special District Act.

3. Extraterritorial Service Areas. The Districts do not anticipate providing
services to areas outside ofthe Initial District Boundaries and Additional Inclusion Areas. however.
the Districts are authorized to do so iladjacent development occurs.

4. Analysis Of Altematives. It is anticipated that the Districts. collectively, will
undertake the financing and construction of the Public Improvements. The Districts intend to enter
into an intergovemmental agreement which shall govem the relationships between the Districts with
respect to the financing, construction, and operation ofthe Public Improvements contemplated herein.
The multiple district structure will support the phased development of the Project and the
intergovemmental agreement between the Districts will establish a mechanism whereby the Districts
may separately or cooperatively lund. construct. install. and operate the Public Improvements. There
are currently no other govemmental entities. including the County. nearby cities or towns. located in
the immediate vicinity ofthe Districts that consider it desirable. feasible. or practical to undertake the
planning. design, acquisition, construction, installation. relocation, redevelopment. and financing of
the Public Improvements needed for the Project. Although the Sterling Ranch Metropolitan District
Nos. l-5 ("Sterling Ranch Districts") are located near to the Districts. the Sterling Ranch Districts are
not able or willing to finance or construct the Public Improvements. The Sterling Ranch Districts are
in the process ofdeveloping and due to a slou'down in economic conditions. changes in development
projections, and increases in construction costs. the Sterling Ranch Districts will not be able to fund
the improvements in the areas proposed for the Districts. Falcon Area Water and Wastewater
Authority is anticipated to provide water and sanitary sewer services to the property within the
Districts' boundaries.

5. Material Modifications/Service Plan Amendment. Material modifications of
this Service Plan shall, at a minimum, trigger the need for prior approval of the Board of County
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J. Description OfProposed Boundaries And Service Area.

Notwithstanding the foregoing. the Districts are prohibited from including additional property
within the Districts' boundaries if the property is within the corporate limits of the City of Colorado
Springs without express prior consent ofthe City of Colorado Springs City Council.



Commissioners at an advertised public hearing and may require a need for a complete re-submittal of
an amended Service PIan along with a hearing before the County's Planning Commission. For the
purpose ofthis Service Plan the following changes shall be considered material modifications:

a. Any change in the basic services provided by the Districts, including
the addition olany types ofservices not authorized by this Service Plan.

b. Any other matter which is now, or may in the future, be described as
a material modification by the Special District Act.

c. Imposition of a mill levy in excess of any of the Marimum Mill Levies
as authorized in this approved Service Plan.

d. Issuance of Debt in excess of the Marimum Debt Authorization
authorized in this Service Plan

f. Creation olany sub-districts as contemplated in the Special District
Act.

g. Inclusion into any District ofany property over five (5) miles from the
combined area ofthe Initial District Boundaries unless explicitly contemplated in this Service Plan.

IV. DE\'ELOPMENTAIIALYSIS

At the present time, there are no public improvements within the boundaries of the
Districts and there is no population currently within the Districts' boundaries.

At complete Project build-out" which is currently anticipated to occur at the end of
2030, developmcnt within the boundaries of District No. 2 is anticipated to consist of
approximately 98 attached single-family homes with a value of $375,000 and 122 attached single-
family homes with a value of $600.000. Development within the boundaries of District No. 3 is
anticipated to consist of approximately 39 single-family homes with a value of$650,000: 7 single-
family homes with a value of $950,000; 155 single-family homes with avalueof $725.000,3 single-
family homes with a value of $950,000,7 single-family homes with a value of $1.100,000. and 6

single-family homes with a value of $ I ,250,000. all in year 2024 dollars. District No. I is anticipated
to include 30.000 square feet of commercial space. The total estimated population of the Districts
upon completion ofdevelopment is 1,093 people (437 units x 2.5 persons per residential unit). The
rate of absorption is a projection based on information from the Developer and is used for
estimating the flnancial plan. There is no way to accurately predict absorption due to variables
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e. Issuance ofany Debt with a maturity period of greater than thifty (30)
years, from the date of issuance of such Debt.

A. [xisting Developed Conditions.

B. Total Development At Proiect Buildout.



such as the economic factors. housing demand" land-use approval timing. building supply chains.

and labor availability. In view ofthese factors. the bond underwriter projects the potential ability
of the Districts to discharge the proposed debt per the statutory requirement. If absorption is

delayed or accelerated. the bond issuance parameters will reflect those changes at the time of
issuance.

Absorption of the residential units is projected to take three years. beginning in 2026
and ending in 2028, and absorption ofthe commercial units is projected to take three years, beginning
in 2028 and ending in 2030, all as fufther described in the Development Summary Table found at
Exhibit B.

Based on the Financial Plan attached as Exhibit D. the Districts would assess a 50 mill
debt service levy and a l0 mill operations levy on assessed properties in the Districts from 2027 -2066.
Over the 40 years, the effect of collecting property taxes for the Districts will decrease EI Paso

County's Specific Ownership Taxes (SOT) at most by an average of approximately $l16,047 each
year. ln year | (2027), SOT collections will be reduced by approximately $3,247 and growing to
$67.727 at stabilization of the residential project in 2030. During the same time period. El Paso
Count)"s property taxes are expected to grow approxim alely 57.462 in 2027 to $155.692 in 2030.
Over the 40-year course of the project. we estimate total SOT collections will be reduced by
$4,641 ,884 while property tax collections should increase by $ I 0.670,882.

D. Status of Underlyins Land Use Approvals.

The sketch plan for the property w.as approved by the Board of County
Commissioners in April o12023. At the time ofapproval. the project was called the Jaynes Property.
It has since been renamed Retreat at PrairieRidge. [n December of 2023. a Preliminary PIan lbr the
Retreat at Prairie Ridge Filings No. l-3 was submitted to El Paso County as well as a request tbr the
rezoning of certain areas located in the Preliminary Plan Area.

Attached as Exhibit C is a summary of the estimated costs of Public Improvements which are
anticipated to be required within the Districts. A general description of the categories of Public
Improvements is included in Section III.D. of this Service Plan. The total costs ol the Public
lmprovement are estimated to be approximately $45,825.470. in year 2024 dollars. It is estimated
that the Districts will finance approximately $36.522.400 (or approximately 79.7"/o) of this
estimated amount. but the amount ultimately financed by the Districts will be subject to the
Maximum Authorized Debt limit. lt should be noted, though, the foregoing costs and financing
estimates are preliminary in nature and the ultimate costs may increase or decrease depending on
numerous factors. many ofwhich are out ofthe Developer's control. In particular. these initial cost
estimates only include the public improvement portion ofcosts and the total project improvement
costs (including items such as dry utilities. etc.) will be significantly higher and will materially
increase the overall costs.

l,+

I)1, 9059.151 I

C. Development Phasine And Absorption.

V. INFRA.STRUCTURESUMMARY



All Public lmprovements will be designed and constructed in accordance with the standards
of the govemmental entity to which such Public lmprovements will be dedicated (including, with
respect to storm sewer and drainage facilities, the applicable National Pollutant Discharge Elimination
System standards). and otherwise in accordance with applicable El Paso County standards. The
composition of specific Public Improvements will be determined in connection with applicable future
land use and development approvals required by El Paso County rules and regulations.

A. Financial Plan Assumptions and Debt Capacity Model.

Attached at Exhibit D is a summary ofdevelopment assumptions. projected assessed
valuation. description ofrevenue sources (including applicable mill levies and fees) and expenses for
both operations and debt service, and an overall debt capacity model associated with projected future
development of the Project. The model demonstrates that the Districts are capable of providing
sufficient and economic service within the Project. and that the Districts have or will have the financial
ability to discharge the Districts' Debt on a reasonable basis. The financial model attached as Exhibit
D is an example of the manner in which the Districts may finance the Public lmprovements. The
specific structure for financing the Public Improvements shall be determined in the discretion ofthe
Boards of Directors ofthe Districts. subject to the limitations set forth in this Service Plan.

The Districts are authorized to issue Debt up to $50.000.000 in principal amount
(total combined for all Disricts). The debt issuance authorization is based upon the proposed
completion of an estimated $45.825.469.89 of Public Improvements, including. but not limited to.
street. water. sanitary sewer. drainage, and park and recreation improvements. The cost estimates
are preliminary in nature and the ultimate costs may increase or decrease depending on numerous
factors. many of which are out ofthe Developer's control. In particular. the initial cost estimates
only include the public improvement portion ol costs and the total project improvement costs
(including items such as dry utilities, etc.) may be significantly higher and will likely materially
increase the overall development costs.

C. Maximum Mill t.evies

l. Maximum Debt Service Mill Levy. -I'he Maximum Debt Service Mill
Levy shall be fifty (50) mills lor each District. subject to Assessment Rate Adjustment. All Debt
issued by the Districts must be issued in compliance with the requirements ofSection 32-l-ll0l.
C.R.S. and all other requirements of State law.

The Maximum Operational Mill Levy
Cap for each District shall be ten ( l0) rnills" subject to Assessment Rate Adjustment.

3. Maximum Combined Mill Lev . The Maximum Combined Mill Levv for

2.M XIITI m rational Mill [-ev

each District is sixty (60) mills, subject to Assessmenl Rate Adjustment

l)l 90)9151 l

VI. FINANCIAL PLAN SUMMARY.

B. Maximum Authorizcd Dcbt.
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The period olmaturity for issuance ofany Debt (but not including Developer Funding
Agreements) shall be limited to no more than thirty (30) years *,ithout express. prior approval ofthe
Board of County Commissioners. However. the Districts are specifically authorized to refund or
restructure existing Debt so long as the period of rnaturitv for the refunding or restructured Debt is no
greater than 30 years from the date ofthe issuance thereof.

The Developer intends to enter into Developer Funding Agreements with the
Districts in addition to recovery ofthe eligible costs associated with creation ofthe Districts. It is
anticipated that in the formative years the Districts will have shortfalls in funding its capital costs and
monthly operations and maintenance expenses. The Developer may fund these obligations for the
Districts to promote the Project's development subject to the Developer being repaid from future
District revenues.

Developer Funding Agreements may allow lor the earning of simple interest
thereon. bul under no circumstances shall anl such agreement permit the compounding of
interest. The Developer Funding Agreements may perm it an interest rate that does not exceed the
prime inlerest rate plus two points thereon.

The maximum term for repayment of a Developer Funding Agreement shall be

twenty (20) years from the date the District entering into such agreement becomes obligated to
rcpay the Developer Funding Agreement under the associated contractual obligation. For thc
purpose of this provision, Developer Funding Agreements are considered repaid once the
obligations are fully paid in cash or when converted to bonded indebtedness of the applicable
District (including privately placed bonds). Any extension of such term is considered a material
modification and must be approved by the Board of County Commissioners.

Required disclosure notices shall clearly identily the potential for the Districts to
enter into obligations associated with Developer Funding Agreements.

Prior to the issuance of any privately placed Debt. the District proposing such issuance

shall obtain the certification of an External Financial Advisor substantially as follows: We are I
am] an External Financial Advisor within the meaning of this Service Plan.

We [] certify that (l) the net eftbctive interest rate (calculated as

defined in Section 32-l-103(12). C.R.S.) Io be borne by [insert the
designation of the Debt] does not excced a reasonable current [tax-
exempt] [taxablel interest rate, using criteria deemed appropriate by
us [me] and based upon our [myl analysis ofcomparable high yield
securities; and (2) the structure o[ [insert designation of the Debt].
including maturities and early redemption provisions. is reasonable
considering the financial circumstances olthe District.

t6
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D. Maximum Maturitv Period For Debt.

E. Developer Funding Asreemcnts.

F. Privatel) Placed Debt Limitation.



G. Revenue Obligations The Districts shall also be permitted to issue Revenue
Obligations in such amount as the Districts may determine. Amounts issued as Revenue
Obligations are not subject to the Maximum Debt Authorization.

VII. OVERLAPPING TAXING ENTITIES ADJACENT AND NEIGHBORING

The directll overlapping taxing entitics and their respective 1'ear 202J mill levies are

as fbllows:
EI Paso County
EI Paso County Road and Bridge
Academy School District No. 20
Pikes Peak Library District
Black Forest Fire Proteetion District
Fl Paso Crrunt; Consen ation District

nn Jurisdictions

6.862 mills
0.330 mills
47.867 mills
3.061 mills
14.951 mills
0.000 mills

Total Existing Mill Levy': 73.071 mills

The total mill levy including the initially proposed District's mill levy is 133.071 mills

B.N

The following additional taxing and or service providing entities include tenitory
within three (3) miles ofthe Initial District Boundaries (based on information provided by the El Paso

County Assessor's Offi ce):

EL PASO COUNTY
CITY OF COLORADO SPRINGS
PAINT BRUSH HILt,S METRO DISTRICT
COI,O SPGS SCHOOL DISTRICT #I I

ACADEMY SCHOOL DISTRICT #20

EI- PASO COUNTY SCHOOL DISTRICT #49

PIKES PEAK LIBRARY DISTRICT
BLACK FOREST FIRE PROTECTION DISTRICl'
FALCON FIRE PROTECTION DISTRICT
PARK FOREST WATER DISTRICT
UPPER BLK SQUIRREt, CRK GROUND WATER DISTRICT
SOUTHEASTERN COLO WATER CONSERVANCY DISTRICT
WF,STMOOR WATER & SANITATION DIS'I'RICT
BRIARGATE SIMD
NORWOOT] SIMD
WOODMEN HILLS METRO DISTRICT

t7
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A. Overlaopins Taxine Entities.

It is not anticipated that there will be any significant financial impacts to these entities.



EL PASO COUNTY CONSERVATION DISTRICT
CENTRAL COLORADO CONSERVATION DISTRICT
STETSON RIDGE METRO DISTRICT #2
WOODMEN ROAD METRO DISTRICT
FALCON HICHLANDS METRO DIS'|RICT
UPPER COTTONWOOD CREEK METRO DISTRICT
OLD RANCH ME]'RO DISTRICT
POWERS & WOODMEN COMMERCIAL BID
WOODMEN HEIOHTS METRO DISTRICT #I
BLACK FOREST FIRE PROTECTION DISTRICT (OPS)
WOODMEN HEICHTS METRO DISTRICT #2
WOODMEN HEICHTS METRO DISTRICT #3
BANNING LEWIS RANCH METRO DISTRICT #I
BANNING LEWIS RANCH METRO DISTRICT #2
BANNING I,EWIS RANCH METRO DISTRICT #3
BANNING LEWIS RANCH ME'|RO DISTRICT #4
BANNING LEWIS RANCH METRO DISTRICT #5
BANNING LEWIS RANCH REGIONAL METRO DISTRICT #I
BANNING LEWIS RANCH REGIONAL METRO DISTRICT #2
UPPER COTTONWOOD CREEK METRO DISTRICT #2
UPPER COTTONWOOD CREEK METRO DISTRICT #3
UPPER COTTONWOOD CREEK METRO DISTRICT #4
UPPER COT"IONWOOD CREEK METRO DISTRICT #5

STETSON RIDGE METRO DISTRICT #3

BRADLEY RANCI] METRO DISTRICT
BENT GRASS METRO DISTRICT
THE SANCTUARY METRO DIS'IRICT
DUBLIN NORTH METRO DISTRICT #I
DUBI-IN NORTH METRO DISTRICT #2
DUBLIN NORTH METRO DISTRICT #3

TUSCANY PLAZA METRO DISTRICT
STERI,ING RANCH METRO DISTRICT #I
STERLING RANCH METRO DISTRICT #2
STERI,ING RANCH METRO DISTRICT #3

STERLING RANCH METRO DISTRICT #4
STERLING RANCH METRO DISTRICT #5

EL PASO COLINTY PID #2

EL PASO COUNTY PID #3

PAINT BRT]SH HII-I-S MD- SUBDISTRICT A
MOUNTAIN VALLEY METRO DISTRICT
BANNING I-EWIS RANCH METRO DISTRICT#8
BANNING I,EWIS RANCH METRO DISTRICT #9

BANNING LEWIS RANCH METRO DISTRICT #IO
BANNING I-EWIS RANCII ME-IRO DISTRICT #I I

MW RETAIL BID
THE RETREAT METRO DISTRICT #I
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THE RETREAT METRO DISTzuCT #2
NORTH MEADOW METRO DISTRICT #I
NORTH MEADOW METRO DISTRICT #2
NORTH MEADOW METRO DISTRICT #3
NORTH MEADOW METRO DISTRICT #4
NORTH MEADOW METRO DISTRICT #5
THE RANCH METRO DISTRICT #I
THE RANCH METRO DISTRICT #2
]'HE RANCH METRO DISTRICT #3

THE RANCH METRO DISTRICT #4
COLO SPGS BRIARCATE CID 2021

Anticipated relationships and impacts to these entities: As noted previously the
Developer and the Districts intend to work with any overlapping service providers to obtain the
necessary consents and/or approvals fbr the provision ofnecessary services to the Districts. including.
but not Iimited to, water. sanitary sewer. and fire protection services.

Complete build-out ofthe Project is projected to significantly increase the value ofthe
property included within the Districts' boundaries. *,hich will result in a substantial increase in the
tax revenue for the overlapping taxing entities. including Academy School No. 20. Pikes Peak Library
District, and Black Forest Fire Protection District, as a result ofthe current mill levies. ln addition.
although the County w'ill experience a decrease in its specific ownership tax collections ifthe Project
is developed, the Counry will experience a much more significant increase in its property tax
collections ifthe Project is developed.

A. Dissolution. Upon an independent determination of the Board of County
Commissioners that the purposes for which a particular District was created have been

accomplished. such District agrees to file a petition in the appropriate District Court for
dissolution, pursuant to the applicable State statutes. In no event shall dissolution occur until the
District has provided for the payment or discharge of all of its outstanding indebtedness and other
financial obligations as required pursuant to State statutes.

B. Administrative Dissolution. The Districts shall be subject to administrative
dissolution by the Division ofLocal Government as set forth in Section 32-l-710, C.R.S.

A. An Annual Report and Disclosure Form will be required and submitted as described

in C.R.S. $ 32-l-207(3)(d) and as further articulated by Board of County Commissioners
Resolution No. 06-472. as may be amended (a single report may be issued for all the Districts).

B. Material Modifications of this Service Plan shall be subject to the provisions
contained in Section 32-l-207, C.R.S., relating to approvals and notices thereol'.
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IX. COMPLIANCE



X. MISCELLANEOUS.

The following is additional information to further explain the functions olthe Districts

A. Specia! Districl Aq!.

The contemplated municipal services are under the jurisdiction of the Special
District Act and not the Public Utilities Commission.

B. Disclosure to Pros tive Purchasers

After formation of the Districts, and in conjunction with final platting of any
properties within a particular District. the applicable Board of Directors ofthe District shall prepare

a notice acceptable to the Planning and Community Development Department Staff informing all
purchasers ofproperty within the District ofthe District's existence. purpose and debt, taxing, and
other revenue-raising powers and limitations. Such notice obligation shall be deemed satisfied by
recording the notice with this Service Plan and each final plat associated with the Project. or by
such other means as the Planning and Community Development Department approves. Such
notice shall be modified to address the potential for future Debt issuance which may be required
to meet the obligations associated with loans incurred by the District. In conjunction with
subsequent plat recordings. Planning and Community Development Department staffis authorized
to adm inistratively approve updates ofthe disclosure form to reflect current information.

Local Improvements.C.

Prior to the financing of Local Public Improvements, and if required by County
policy unifbrmly applied. agreements shall be in place to prevent a loss of sales tax revenue from
sales ofconstruction materials that would otherwise accrue to the Countv.

l). Service Plan not a Contract.

The grant of authority contained in this Service Plan does not constitute the

agreement or binding commitment of the Districts enforceable by third parties to undertake the
activities described. or to undertake such activities exactly as described.

E. Land Use and Develooment ADDrovals.

DL 9059151 I

Approval of this Service Plan does not imply approval of the development of a

specific area within the Project. nor does it imply approval of the number of residential units or
the total site/floor area of commercial or industrial buildings identified in this Service Plan or any
ofthe exhibits attached thereto. AII such land use and development approvals shall be processed

and obtained in accordance with applicable El Paso County rules. regulations and policies.

XI. CONCLUSION

It is submitted that this Service Plan for the Districts establishes that:

20



A. There is sufficient existing and projected need for organized service in the area to
be serviced by the proposed Districts.

B. The existing service in the area to be served by the proposed Districts is inadequate
for present and projected needs.

C. The proposed Districts are capable ofproviding economical and sufficient service
to the Project.

D. The area to be included in the proposed Districts does have" and will have. the
financial ability to discharge the proposed indebtedness on a reasonable basis.

E. Adequate service is not. and will not be. available to the area through the Count)'
or other existing municipal or quasi-municipal corporations. including existing special districts.
within a reasonable time and on a comparable basis.

F. The facility and service standards ofthe proposed Districts are compatible with the
facility and service standards ofthe County.

G. 'l'he proposal is in substantial compliance with the applicable elements of the El
Paso County Master Plan. including but not limited to Your El Paso Master Plan (2021). the El
Paso County Water Master Plan (201 8). the El Paso County Major Transportation Corridors Plan.

the El Paso County Parks Master Plan. and with the County's Special District Policies.

H. The creation of the proposed Districts is in the best interests of the area proposed

to be served.

21
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EXHIBIT A

MAPS AND LEGAL DESCRIPTIONS



Exhibit A-l
Vicinity Map
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Exhibit A-2
Initially Included Properf"v Map
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Exhibit A-3
Proposed Infrastructure and Amenities Map
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Exhibir A-4
Legal Descriptions of Initially lncluded Properties
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CLASS
CONSULTING

619 \ (:iriJ.l!.nue Suirc lm
c(,1,tu1.) sp rrs, c(nondo 8090'l
(?19) 785{7qo

EXHIBIT "A"
LEGAL DESCRIPTION

COMMENCII'IG AT THE CENTER.EAST 1/16 CORNER OF SAID SECTION 28, TO!\A]SHIP 12 SOUTH
RANGE 65 WEST OF THE SIXTH PRINCIPAL I\4ERIDIAN, EL PASO COUNTY, COLORADO,

THENCE ON SAID WESTERLY RIGHT OF WAY LINE THE FOLLOWNG FOUR (4) COURSES

A PARCEL OF LAND BEING LOCATEO IN A PORTION OF THE SOUTH HALF OF SECTION 28 AND THE
NORTHWEST QUARIER OF SECTION 33 O\^NSHIP 12 SOUTH. RANGE 65 WEST OF THE SIXTH
PRINCIPAL MERIDIAN. EL PASO COUNTY, COLORADO. BEING ALSO A PORTION OF LAND SURVEY
PLAT RECORDED UNDER RECEPTION NO, 211900027, BEING I\4ORE PARTICULARLY DESCRIBEO AS
FOLLOWS:

BASIS OF BEARINGST THE SOUTH LINE OF THE SOUTHEAST OUARTER OF THE NORTHEAST
OUARTER OF SECTION 28. TO\ANSHIP 12 SOUTH, RANGE 65 WEST OF THE SIXTH PRINCIPAL
i,IERIDIAN. BEING MONUMENTED AT THE WEST END WHICH IS THE SOUTHWEST CORNER OF THE
SOUTHEAST OUARTER OF THE NORTHEAST QUARTER OF SAID SECTION 28. 8Y A 3.1/4'ALUI,lINUM
SURVEYORS CAP STAI,IPED "ESI PLS 10376, 2006" AND AT THE EAST END. WtlICH IS A 30'WTNESS
CORNER TO THE EAST OF THE EAST QUARTER CORNER OF SAID SECTION 28 BY A 3.1/4" ALUMINUM
SURVEYORS CAP STAIVPEO "ESI 10376, 2006". IS ASSUMED TO BEAR N89'08'28'E. A DISTANCE OF
1326.68 FEET

RETREAT AT PRAIRIE RIDGE
METROPOLITAN DISTRICT NO. 1

JOB NO. 1305.00-10
MARCH 21. 2024

PAGE 1 OF 3

THENCE S83"37'56'W, A DISTANCE OF 62,10 FEET TO A POINT ON THE NORTH LINE OF THE SOUTH
HALF OF SECTION 28 SAID POINT BEING THE NORIHEASTERLY CORNER OF LAND SURVEY PLAT
RECORDED UNDER RECEPTION NO, 211900027 SAID POINT BEING ALSO IN THE WESTERLY RIGHT OF
WAY LINE OF VOLL[4ER ROAD:

4 THENCE S38"19'09'W. A DISTANCE OF 612.03 FEET TO THE POINT OF BEGINNING;

THENCE CONTINUING ON SAID VVESTERLY RIGHT OF WAY LINE, THE FOLLOWNG (2) TWO COURSES

3. THENCE ON THE ARC OF A CURVE TO THE R1GHT WHOSE CENTER BEARS N78"41'41'W.
HAVING A DELTA OF 27'06'29". A RADIUS OF 603.83 FEET. AND A DISTANCE OF 285,69 FEET;

THENCE CONTINUE S38"19'09'W, ON SAID WESTERLY RIGHT OF WAY LINE. A DISTANCE OF 556,67
FEET;

2 THENCE S11"14'07'W A DISTANCE OF 1,052,73 FEET TO A POINT ON CURVE

THFNCE N81'43'37'W. A DISTANCE OF 57.76 FEET:

THENCE NsO'26'12'vV, A DISTANCE OF 488,10 FEET.

THENCE N39'33'48"E, A DISTANCE OF 177 48 FEET:

THENCE N81'13'12"E, A DISTANCE OF Y2.72 FEETi

THENCE 551'40'51"E, A DISTANCE OF 164 68 FEET TO THE POINT OF BEGINNING

N \13O5OO\DRAWNGS\SURVEY\LEGALS\]O'PR MD 1\10 PRAIRIE RIOGE 13051o'METRO D]ST 1 24 0226 dOCt
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THE DESCRIPTION ABOVE PRODUCES A CALCULATED AREA OF 236,420 SOUARE FEEI, (5.42745
ACRES) OF LAND MORE OR LESS AND IS DEPICTED ON THE ATTACHED GRAPHICAL EXHIBIT FOR
REFERENCE.

ROBERT L. MEADOWS, JR,, PLS 34S77
PREPARED FOR AND ON BEHALF OF
CLASSIC CONSULTING
ENGINEERS AND SURVEYORS
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EXHIBIT "A"
LEGAL DESCRIPTION

TWO (2) PARCELS OF LAND BEING LOCATED IN A PORTION OF THE SOUTH HALF OF SECTION 28
AND THE NORTHWEST OUARTER OF SECTION 33, TOWNSHIP 12 SOUTH. RANGE 65 WEST OF
THE SIXTH PRINCIPAL MERIDIAN, EL PASO COUNTY. COLORADO. BEING ALSO A PORTION OF
LAND SURVEY PLAT RECORDED UNDER RECEPTION NO.211900027. BEING IVlORE
PARIICULARLY DESCRIBED AS FOLLOWS:

BASIS OF BEARINGS: THE SOUTH LINE OF THE SOUTHEAST QUARTER OF THE NORTHEAST
QUARTER OF SECTION 28 TOWNSHIP 12 SOUTH. RANGE 65 WEST OF THE SIXTH PRINCIPAL
MERIDIAN. BEING I\,IONUIVIENTED AT THE WEST END WHICH IS THE SOUTHWEST CORNER OF
THE SOUTHEAST QUARTER OF THE NORTHEAST QUARTER OF SAID SECTION 28. BY A 3-1/4'
ALUMINUM SURVEYORS CAP STAMPED 'ESI PLS 10376. 2006" AND AT THE EAST ENO, WHICH IS
A 30'WTNESS CORNER TO THE EAST OF THE EAST QUARTER CORNER OF SAID SECTION 28
BY A 3-114'ALUMINUM SURVEYORS CAP STAMPED "ESI 10376. 2006'. IS ASSUlilED TO BEAR
N8S'08'28"E. A DISTANCE OF 1326.68 FEET.

COMMENCING AT THE CENTER.EAST 1/16 CORNER OF SAID SECTION 28 TOWNSHIP 12 SOUTH
RANGE 65 WEST OF IHE SIXTH PRINCIPAL MERIDIAN, EL PASO COUNTY, COLORADO]

PARCEL 1

THENCE ON SAID WESTERLY RIGHT OF WAY LINE THE FOLLOWING IHREE (3) COURSES

1. THENCE SO9'36'29"W. A DISTANCE OF 1 14 58 FEETi

2 THENCE 51 1"14'07"W A DISTANCE OF 1.052 73 FEET TO A POINT ON CURVE:

THENCE N63'04'OO"W. A DISTANCE OF 369 4'1 FEETI

THENCE S83'37'56"W. A DISTANCE OF 62,10 FEET TO A POINT ON THE NORTH LINE OF THE
SOUTH HALF OF SECTION 28 SAID POINT BEING THE NORTHEASTERLY CORNER OF LAND
SURVEY PLAT RECORDED UNDER RECEPTION NO 21 19OOO27 SAID POINT BEING ALSO IN THE
WESTERLY RIGHT OF WAY LINE OF VOLLMER ROAD]

3. THENCE ON THE ARC OF A CURVE 10 THE RIGHT WHOSE CENTER BEARS N78'41'41"W
HAVING A DELTA OF 18'35'38", A RADIUS OF 603.83 FEET, AND A DISTANCE OF 195 96
FEET.

IHENCE ON A CURVE TO THE LEFT. HAVING A DELTA OF 16'58'25" A RADIUS OF 535,00 FEEI,
AND A DISTANCE OF ,158,49 FEET TO THE POINT OF BEGINNINGI

THENCE S09"57'35'W. A DISTANCE OF 387 95 FEET;

THENCE SO2'32'52'W, A DISIANCE OF 287.73 FEEI

THENCE S81'13'12'W. A DISTANCE OF 542.72FEET,

THENCE S39"33'48"W A DISTANCE OF 177 48 FEET;

THENCE N5O'26',12'W, A DISTANCE OF 22,57 FEETi

THENCE ON A CURVE TO lHE LEFT, HAVING A DELTA OF 25"22'53", A RADIUS OF 55O.OO FEET,
AND A DISTANCE OF 243.64 FEETi

THENCE N75'49'05'1/v, A DISTANCE OF 133 78 FEET;

THENCE N33'40'16"W, A DISTANCE OF 83,58 FEETi

THENCE NO6'41'04"W. A DISTANCE OF 85.77 FEETi

N \13O5OO\DRAW NGS\SURVEY\LEGALS\1 1 PR i,i D 2N ] -PRAIRIE R DGE ] 3051 O.METRO DIST.2 24 0226 dOCX
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THENCE ON THE ARC OF CURVE TO THE RIGHTWHOSE CENTER BEARS S72'43'31'E, HAVING A
DELTA OF 51'38'50", A RADIUS OF 535.00 FEET AND A DISTANCE OF 482,26 FEET

THENCE N68'55'19"E. A DISTANCE OF 583,95 FEET

THENCE ON A CURVE TO THE RIGHT. HAVING A DELTA OF 31'02'16". A RADIUS OF 535,00 FEET,
AND A DISTANCE OF 289,82 FEET TO THE POINT OF BEGINNING.

THE DESCRIPTION ABOVE PRODUCES A CALCULATED AREA OF 633.690 SQUARE FEET, (14,54753
ACRES) OF LAND MORE OR LESS AND IS DEPICTED ON THE ATTACHED GRAPHICAL EXHIBIT FOR
REFERENCE

COMMENCING AT THE CENTER.EAST 1/16 CORNER OF SAID SECTION 28. TOWNSHIP 12 SOUTH.
RANGE 65 WEST OF THE SIXTH PRINCIPAL MERIDIAN. EL PASO COUNTY, COLORADO:

THENCE S83"37'56"W, A DISTANCE OF 62.10 FEET TO A POINT ON THE NORTH LINE OF TI-]E
SOUIH HALF OF SECTION 28 SAID POINT BEING THE NORTHEASTERLY CORNER OF LAND
SURVEY PLAT RECORDED UNDER RECEPTION NO. 211900027 SAID POINT BEING ALSO IN THE
WESTERLY RIGHT OF WAY LINE OF VOLLN4ER ROAD:

THENCE ON SAIO WESTERLY RIGHT OF WAY LINE THE FOLLOWING FOUR (4) COURSES

1. THENCE SO9'36'29'W, A DISTANCE OF 1 14,58 FEET|

2, THENCE 51 1'14'07"W. A DISTANCE OF 1,052.73 FEET TO A POINT ON CURVE;

3. THENCE ON THE ARC OF A CURVE TO THE RIGHT WHOSE CENTER BEARS N78"41'41'W.
HAVING A DELTA OF 27'06'29". A RADIUS OF 603.83 FEET, AND A DISTANCE OF 285,69
FEET;

PARCEL 2

4, THENCE 538'19'09'W. A DISTANCE OF 1.370,75 FEET TO THE POINT OF BEGINNING;

THENCE CONTINUE ON SAID WESTERLY RIGHT OF WAY LINE THE FOLLOWNG THREE (3)
COURSES:

1, THENCE S38"19'09"W, A DISTANCE OF 4 78 FEET;

2 THENCE S39'06'28'W, A DISTANCE OF 376.53 FEET;

3, THENCE S4O'36'08'W. A DISTANCE OF 462.41 FEET;

THENCE S85'36'08'W. A DISTANCE OF 42,43 FEET;

THENCE N49"23'52"W, A DISTANCE OF 6.63 FEETI

THENCE ON A CURVE TO THE RIGHT, HAVING A DELTA OF 46'22'30", A RADIUS OF 535,00 FEET.
AND A DISTANCE OF 433,03 FEET;

THENCE NO3"01'22'1A/. A DISTANCE OF 571,21 FEET:

THENCE ON A CURVE TO THE RIGHT. HAVING A DELTA OF 07"35'39', A RADIUS OF 77O,OO FEET,
AND A DISTANCE OF 102.06 FEETi

THENCE N24'11'13"E, A DISTANCE OF 81,84 FEETi

THENCE N56'42'05"E, A DISTANCE OF 60,49 FEETi

THENCE S75'49'05"E, A DISTANCE OF 151.10 FEET;

THENCE ON A CURVE TO THE RIGHT, HAVING A DELTA OF 25'22'53'. A RADIUS OF 42O,OO FEET,
AND A DISTANCE OF 186.05 FEET|

THENCE 550"26'12'E, A DISTANCE OF 158,55 FEET;
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THENCE 545'44'11"E. A DISTANCE OF 146.44 FEET,

THENCE S5O'26'12"E. A DISTANCE OF 209.25 FEET;

THENCE S19'48'18"E. A DISTANCE OF 58,88 FEET TO A POINT ON SAID WESTERLY RIGHT OF
WAY LINE AND THE POINT OF BEGINNING.

THE DESCRTPTTON ABOVE PRODUCES A CALCULATED AREA OF 577,481 SOUARE FEEI, (13.25715
ACRES) OF LAND MORE OR LESS AND IS DEPICTED ON THE ATTACHED GRAPHICAL EXHIBIT FOR
REFERENCE,

ROBERT L MEADOWS, JR.. PLS 34977
PREPARED FOR AND ON BEHALF OF
CLASSIC CONSULTING
ENGINEERS AND SURVEYORS
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EXHIBIT "A"
LEGAL DESCRIPTION

A PARCEL OF LAND BEING LOCATED IN A PORTION OF THE SOUTH HALF OF SECTION 28 AND
THE NORTHWEST QUARTER OF SECTION 33, TOWNSHIP 12 SOUTH, RANGE 65 WEST OF THE
SIXTH PRINCIPAL IVIERIDIAN. EL PASO COUNTY, COLORADO, EEING ALSO A PORTION OF LAND
SURVEY PLAT RECORDED UNDER RECEPTION NO.211900027. BEING IMORE PARTICULARLY
DESCRIBED AS FOLLOWS

AAS|S OF BEARINGS: THE SOUTH LINE OF THE SOUTHEAST QUARTER OF THE NORTHEAST
QUARTER OF SECTION 28 TOWNSHIP 12 SOUTH, RANGE 65 WEST OF THE SIXTH PRINCIPAL
MERIDIAN, BEING MONUI\,IENTED AT THE WEST END WHICH IS THE SOUTHWEST CORNER OF
THE SOUTHEAST QUARTER OF THE NORTHEAST QUARTER OF SAID SECTION 28. BY A 3-1i4"
ALUMINUI\,I SURVEYORS CAP STAIVIPED "ESI PLS 10376, 2006" AND AT THE EAST END, WHICH IS
A 30'WITNESS CORNER TO THE EAST OF THE EAST QUARTER CORNER OF SAID SECIION 28.
BY A 3-1/4" ALUI\j1|NUM SURVEYORS CAP STAMPED "ESl 10376, 2006" lS ASSUMED TO BEAR
N89'08'28"E, A DISTANCE OF 1326 68 FEET

THENCE 583'37'56'1A/. A DISTANCE OF 62,10 FEET TO A POINT ON THE NORTH LINE OF THE
SOUTH HALF OF SECTION 28 SAID POINT BEING THE NORTHEASTERLY CORNER OF LAND
SURVEY PLAT RECORDED UNDER RECEPTION NO 211900027 SAID POINT BEING ALSO IN THE
WESTERLY RIGHT OF WAY LINE OF VOLLMER ROAD, SAID POINT EEING THE POINT OF
BEGINNING;

COMMENCING AT THE CENTER,EAST 1/16 CORNER OF SAID SECTION 28 TOWNSHIP 12 SOUTH
RANGE 65 WEST OF THE SIXTH PRINCIPAL MERIDIAN. EL PASO COUNTY. COLORADO:

,I . THENCE ON SAID WESTERLY RIGHT OF WAY LINE THE FOLLOWNG FOUR (4) COURSES

2, THENCE SO9'36'29"W A DISTANCE OF 114.58 FEET;

3, THENCE S,t 1'14'07',\^,/, A DISTANCE OF 1,052,73 FEET TO A POINT ON CURVE;

4, THENCE ON THE ARC OF A CURVE TO THE RIGHT WHOSE CENTER BEARS N78"41'41"W
HAVING A DELTA OF 27'06'29", A RADIUS OF 603,83 FEEI, AND A DISTANCE OF 285,69
FEETi

5 IHENCE 538"1g'Og"W,ON A DISTANCE OF 612,03 FEET]

THENCE N51'40'51'W, A DISTANCE OF'164.68 FEET;

THENCE NO2'32'52'E. A DISTANCE OF 287,73 FEET;

THENCE N09"57'35"E. A DISTANCE OF 387,95 FEET TO A POINT ON CURVE;

THENCE ON THE ARC OF CURVE TO THE LEFT WHOSE CENTER BEARS N09'57'35"E. HAViNG A
DELTA OF 31'02'16". A RAOIUS OF 535,00 FEET. ANO A DISIANCE OF 289.82 FEET;

THENCE 568'55'19'1^,/. A DISTANCE OF 583,95 FEET]

THENCE ON A CURVE TO THE LEFT, HAVING A DELTA OF 51'38'50", A RADIUS OF 535,00 FEET
AND A DISTANCE OF 4A2,26 FEET

THENCE 306.41'O4"E.ON A DISTANCE OF 85.77 FEETi

THENCE 533"40'16"E, A DISTANCE OF 83,58 FEET;

THENCE 575'49'05'E, A DISTANCE OF 133,78 FEET]

THENCE ON A CURVE TO THE RIGHT. HAVING A DELTA OF 25'22'53". A RADIUS OF 550 OO FEET
AND A DISTANCE OF 243 64 FEET:

N I13O5OO\DRAWINCS\SURVEY\LEGALSX2'PR MD 3\12 PRAIRIE R OGE 13051GIIIETRO DIST-3 24 0226 dOCX
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THENCE S5O'26'12"E, A DISTANCE OF 510.67 FEET:

THENCE 381'43'37"E, A DISTANCE OF 57.76 FEET TO THE SAID WESTERLY RIGHT OF WAY LtNE
OF VOLLIIER ROAD;

THENCE S38'19'09'W, ON SAID WESTERLY RIGHT OF WAY LINE. A DISTANCE OF 202,05 FEET

THENCE N19'48'18'W. A DISTANCE OF 58 88 FEET:

THENCE N5O'26'12'W. A DISTANCE OF 209,25 FEET:

THENCE N45'44'11'W. A DISTANCE OF 146,44FEETI

THENCE N5O'26'12'W. A DISTANCE OF 158,55 FEETi

THENCE ON THE ARC OF A CURVE TO THE LEFT. HAVING A DELTA OF 25'22'53". A RADIUS OF
42O,OO FEET, AND A DISTANCE OF 186,05 FEET:

THENCE N75'49'05'W, A DISTANCE OF,I51 1O FEET;

THENCE S56'42'05'W. A DISTANCE OF 60 49 FEETi

THENCE 524'11'13'W, A DISTANCE OF 81,84 FEET:

THENCE ON THE ARC OF A CURVE TO IHE LEFT WHOSE CENTER BEARS S85'25'43"E. HAVING A
DELTA OF 07"35'39", A RAD!US OF 77O.OO FEET. AND A DISIANCE OF 102.06 FEET:

THENCE SO3'01'22'E. A DISTANCE OF 571,21 FEET]

THENCE ON THE ARC OF A CURVE TO IHE LEFT. HAVING A DELTA OF 46"22'30", A RADIUS OF
535,00 FEET, AND A DISTANCE OF 433,03 FEET,

THENCE S49'23'52"E. A DISTANCE OF 6,63 FEET:

THENCE N85'36'08'E, A DISTANCE OF 42,43 FEET TO THE SAID WESTERLY RIGHT OF WAY LINE
OF VOLLMER ROAD:

THENCE S4O'36'08'W. ON SAID WESTERLY RIGHT OF WAY LINE, A DISTANCE OF 1266.97 FEET
TO A POINT ON THE WEST LINE OF THE EAST HALF OF THE NORTHWEST QUARTER OF SAID
SECTION 33i

THENCE NOO"O7'28'W, ON SAID WEST LINE. A DISTANCE OF 1440,85 FEETTO A POINT ON THE
WEST LINE OF THE EAST HALF OF THE SOUTHWEST QUARTER OF SAID SECTION 28;

THENCE NOO'16'33'W, ON SAID WEST LINE, A DISTANCE OF 2,611 38 FEET TO A POINT ON THE
NORTH LINE OF THE SOUTH HALF OF SECTION 28i

THENCE N89'13'54'E. ON SAID NORTH LINE, A DISTANCE OF 717,48 FEET TO THE EXTERIOR
BOUNDARY OF LOT 1 OF JAYNES SUBDIVISION RECORDEO lN PLAT BOOK X-3 AT PAGE 96i

THENCE ON THE SAID EXTERIOR BOUNDARY THE FOLLOWNG THREE (3) COURSES:

1, THENCE SOO'46'12'E, A DISTANCE OF 544 44 FEEI

2, THENCE N89'13'29"E. A DISTANCE OF 4OO,O5 FEET:

3, THENCE NOO"46'54'W. A DISTANCE OF 544,39 FEET TO SAID NORTH LINE;

THENCE N89"13'54'E, ON SAID NORIH LINE A DISTANCE OF 1 ,457.61 FEET TO THE POINT OF
BEGINNING.
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THE DESCRIPTION ABOVE PRODUCES A CALCULATED AREA OF 4,743,457 SOUARE FEET,
(108,89480 ACRES ) OF LAND MORE OR LESS AND IS DEPICTED ON THE ATTACHED
GRAPHICAL EXHIBIT FOR REFERENCE.

ROBERT L, MEADOWS, JR,, PLS 34977
PREPARED FOR AND ON BEHALF OF
CLASSIC CONSULTING
ENGINEERS AND SURVEYORS
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EXHIBIT B

DEVELOPMENT SUMMARY

The Districts are located southwest of the intersection of Poco Road and Vollmer Road in El Paso
County. District No. I will consist of approximately 5.42745 acres. District No. 2 will consist ol
approximately 27.8 acres, and District No. 3 will consist of approximately 108.8948 acres. The
development within the boundaries of District No. 2 is anticipated to consist of approximately 98
attached single-family homes with avalue of$375,000 and 122 attached single-family homes with a
value of$600.000. The development within the boundaries of District No. 3 is anticipated to consist
of approximately 39 single-family homes with a value of $650.000; 7 single-family homes with a
value ol$950.000; 155 single-family homes with a value of $725,000, 3 single-family homes with a
value of $950.000.7 single-family homes with a value of $ 1.100.000. and 6 single-family homes with
a value of $ | .250.000, in year 2024 dollars. District No. I is anticipated to include 30,000 square
feet of commercial space

It is anticipated that vertical construction ofresidential in District Nos. 2 and 3 will begin in 2026 and

will be completed in 2028 and that vertical construction of commercial in District No. I will begin in
2028 and will be completed by the end of 2030. The number of anticipated homes and estimated
values remain estimates and may be altered depending on the final outcome of the development
approval process. Further. the rate of absorption is a projection based on information from the
Developer and is used for estimating the Financial Plan. There is no way to accurately predict
absorption due to variables such as economic factors, housing demand, land-use approval timing-
building supply chains. and labor availability. In view ofthese factors, the bond underwriter projects
the potential ability ol the Districts to discharge the proposed debt per the statutory requirement. If
absorption is delayed or accelerated, the bond issuance parameters will reflect those changes at the
time ofissuance. As noted in the Financial Plan contained in Exhibit D. It is currently eslimated that
units will be added to District No. 2 as follows: 36 units in 2026, 128 units in 2027, and 56 units in
2028. As further noted in the Financial Plan. it is currently estimated that units will be added to District
No.3 as follows: 30 units in 2026,96 units in 2027; and 9l units in 2028. The Financial Plan indicates
that I 0.000 square feet of commercial space will be added to District No. l. the commercial district.
each year between years 2028 through 2030.

Regarding public improvements. overall costs of approximately $45,825.470 are currently
anticipated. as outlined in Exhibit C. The on and off-site public improvements the Districts are

anticipated to finance and construct or cause to be constructed include. but are not Iimited to- roadway.
water. sanitary sewer, stormwater and drainage. and park and recreation improvements and facilities.
As noted in the Service Plan. the cost estimates remain preliminary in nature and the ultimate costs

may be altered depending on numerous factors. many of which are out ofthe Developer's control. ln
particular. the initial cost estimates only include the public improvement portion ofcosts and the total
project improvement costs (including items such as dry utilities. etc.) could be significantly higher
which would result in a material increase in the overall development costs. The infrastructure and

financing plans will be adjusted accordingly ifthere are delays in the build-out.

6

DIt 9059451 I



EXHIBITC

ESTIMA'I'ED INFRASI'RUC'I'URE CAPIT,AL COSTS

1

Dl, 90i9151 I
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O.A. OaridM & Co. nnbs Slrc
)une 28,2024

Proposed Prairie Ridge Metropolitan District Nos. 1-3
Attention: La ura Hein rich
Spencer Fane LLP

1700 Lincoln Street, Suite 2000
Denver, CO 80203

RE: Proposed Proitie Ridge Metropolitan Disttict Nos. 7-3

Dear Ms. Heinrich,

The following assumptions have been provided by the Developer and form the basis of the analysis. All
prices below rcfled 2024 market values.

1. Anticipated commercial development planned within the Districts is comprised of 30,000 square
feet of commercial space that is projected to be completed between 2028 and 2030. The

Developer currently estimates that 10,000 square feet will be complete in each of those
respective years. The average price per square foot is modeled at 5335 per foot and projects
annual sales of 5250 per foot.

2. Anticipated residential development planned with the Districts consists of thefollowing:

220 residential units proiected to be completed between 2025 and 2028. Overall,
approximately 36 units are projected to be completed in 2025, approximately 128 units
are projected to be completed in 2027, and approximately 56 units are projected to be

completed in 2028. Development includes 98 high-density units modeled at an average
price of 5375,000 per unit and 122 high-density units modeled at 5600,000 per units.

b. 217 residential units projected to be completed between 2025 and 2028. Overall,

approximately 30 units are projected to be completed in 2026, approximately 96 units
are projected to be completed in 2027, and approximately 91 units are projected to be

completed in 2028. Development includes six single-family detached products ranging in

price from S650,000 per unit to 51,250,000 per unit. The average price per unit is

projected at 5748,502.

a

1

We have analyzed the bonding capacity for the proposed Prairie Ridge Metropolitan District Nos. 1-3 (the
"Districts"). The analysis presented herein summarizes information provided on beha lf of Classic SRJ Land,
LLC (the "Developer") and does not include independent verification of the accuracy of development
information or assumptions.

Plan Assu mptions



Bond Assu mptions

1. Both the commercial and residential debt service mill levy target is 50 mills beginning in tax
collection year 2027. This is in line with other recently approved metropolitan districts in El Paso
County.

2. Th€ Developer anticipates the imposition of an add-on Plt of L.00% on all taxable sales
transactions within the Districts, with resulting PIF revenue pledged to the repayment of the
Bonds. This is supportable from a market perspective and is also in line with other projects that
have implemented an add-on PIF in El Paso County.

3. The District will impose facility fees in the following amounts, which are to be collected at the
time a bu ilding permit is issued, and which revenue will be pledged to the bonds: $1.00persquare
foot for commercial development, S2,500 per single-family unit, S1,500 for each multifamily u nit.
Estimated facility fees are also reflective of the fees being implemented in other comparable and
competitive projects in El Paso County. lt is anticipated that the contemplated facility fees would
be imposed in addition to the anticipated add-on PIF that would be applied to transactions
generating taxable sales within the district.

4. The Districts are modeled to issue senior bonds in December 2026 in the estimated principal
amount of526,755,000 and an interest rate of 5.00%. At issuance, it is projected that the Districts
will fund $835,100 in costs of issuance, 54,013,250 in capitalized interest, and 52,436,146 in a

Debt Service Reserve Fund from bond proceeds. The Underwrite/s discount is modeled as2%ol
the principalamount ofthe senior bonds. The remaining S19,470,504 is projected to be deposited
to the Districts' project fund to install or pay for the installation of public infrastructure benefiting
the Districts.

specific Ownership Tax revenues have been calculated based on applying a factor of 6%

to annual property tax revenues.

b. lt is projected that 99.5% of property taxes levied will be collected and available to the
Districts.

It is projected that 100% of the add-on PIF of l.O0% will pay debt service on the Bonds,

less collection fees.

1. The Districts are modeled to issue refunding bonds in December 2035 in the estimated principal

amou nt of S38,850,000, plus estimated funds on hand of 54,506,146, at an interest rate of 4.00%.

At issuance, it is projected that the Districts willfund 525,910,000 to refund the Series 2026 bonds

and pay for 5394,250 in costs of issuance. The Underwriter's discount is modeled as 0.50% ofthe
principal amount for investment grade senior bonds. The remaining S17,051,896 is projected to
be deposited to the Districts' project fund to install or pay for the installation of public

infrastructure benefiting the Districts.

Specific Ownership Tax revenues have been calculated based on applying a facto( of 6%

to annual property tax revenues.

b. lt is projected that 99.5% of property taxes levied will be collected and available to the

Districts.

a
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It is projected that 100% of the add-on PIF ot L.00o/o will pay debt service on the Bonds,
less collection fees.

It is projected that the senior bonds will be structed with an investment-grade rating and
a municipal bond insurance policy.

The debt service mill levy collection revenues over the first 10 years total 59,885,394, plus an additional
S593,126 in specific ownership taxes associated with the debt levy, for a total of $10,478,520.

The operations mill levy (maximum of 10 mills) collection revenues total 52,054,197 plus an additional
5L23,253 in specific ownership taxes associated with the Operations levy for a total of 52,L77,45O.

Based upon the development assumptions provided by the Developer and the financial assumptions
contained in the attached pro.iected Financing Plan, the projected revenue is sufficient to retire all Debt
referenced in the Financing Plan within the restrictions set forth in the District's Service Plan, including
but not limited to the maximum debt mill levies and maximum maturity period.

Risks to Tax Payers:

. Development is slowerthan anticipated

. lnflation on established assessed valuation or in market values of future development is less than
anticipated.

. Districts impose Maximum oebt Mill Levy as described in the Service Plan

The primary risk to tax payers is that the Districts issues bonds to finance infrastructure and then the
absorption of additional property, or its valuation by the Assessor, lags modeled expectations, lf that
occurs, then the Districts may need to levy the Maximum Debt Mill Levy as described in the Service Plan

and would not be able to reduce the levy for a longer period of time.

Risks to Bondholders:
. Development is slowerthan anticipated
. lnflation on established assessed valuation or in market values offuture development is less than

anticipated.
. Assurance of the continuation of development is not assured

o Reliance on Federal Tax Code and state laws governing municipal finance and special districts

The primary risk to bondholders is the development does not occur as fast as originally projected and that
the revenues generated from the debt service mill levies are not sufficient to meet the Districts'financial
obligations. These risks are mitigated by funding a capitalized interest and surplus fund at closing in the
first bond transaction. ln addition, these bonds are anticipated to be marketed only to sophisticated
investors who understand the risks involved in the transaction.

a

C
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Estimate of Revenue Proiections for first 10 Vears

Risks Associated with the Bond Financing



Disclosures

It is contemplated that D.A. Davidson will provide investment banking services to the Districts in

connection with its future bond financings or other borrowinSs. D.A. Dovidson is not octing os o finonciol
ddvisot to the Oisttid.

The assumptions disclosed in the Financial Plan are those of the Developer and have not been
independently reviewed by D.A. Davidson. Those assumptions identified are believed to be the significant
factors in determining financial feasibility; however, they are likely not to be all-inclusive. There will
usually be differences between forecasted and actual results, because events and circumstances
frequently do not occur as projected, and those differences may be material. Key assumptions, including
those relating to market values of real property improvements and the build out schedule of such
property, are particularly sensitive in terms of the tim ing necessary to create the tax base for the Districts.
A sma ll variation in these variables, and to their timing, can have a large effect on the forecasted results.
There is a high probability that the forecasted results will differ from realized future tax base factors and
such variations can be material. Additionally, other key assumptions relating to inflation, assessment
ratios, interest rates, and infrastructure, administrative, and operating costs may, and likely will, vary from
those projected.

Because D.A. Davidson has not independently evaluated or reviewed the assumptions that the financial
model is based upon, we do not vouch for the achievability (and disclaim any opinion) ofthe information
provided. Fu rthermore, because of the inherent nature of future events, which a re sub.iect to change and
variation as events and circumstances change, the actual results may vary materially from the results
presented here. D.A. Davidson has no responsibility or obligation to update this information or this
financia I model for events occurring after the date of this report.

Respectfully submitted,

D.A. DAVIDSON & CO. FIXED INCOME CAPITAT MARKETS

Loci Knowles

Managing Director, Pu blic Finance

4
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PRAIRIE RIOGE METROPOLITAN DISTRICT NOS. 1.3
El Paso County, Colorado

GENERAL OBLIGATION BONDS, SERIES 2026
GENERAL OBLIGATION REFUNDING & IMPROVEMENT BONOS, SERIES 2036

Service Plan / Combined District Rev€nues

Bond Assumptions Series 2026 Series 2036 Total

Closing Dale

First Call Date

Final Maturity

12t112426

12t112431

12/112456

121',12036

1211t2046

12t1t2066

Sources of Funds

Fundson Hand

26,755 000

0

38,850.000

4 506,146

65,505,000

4,506,145

Tolal 26,755 000 43 356 146 70,111,145

lJses of Funds
Protecl Fund

Refunding Escrow

Debl Service ReseNe

Capilalzed lnterest

Costs of lssuance

t19.,r0.5M t17.051,896 t36.522.400

0

2 436.146

4 013.250

835,100

25 910.000

0

0

394,250

25,910,000

2,436,146
4,0 t3,250

1,229,350

Tolal 26.755 000 43 356.146 70.111,146

Bond Features

Projected Coverage at Mill Levy Cap

Iax Status

Rating

Average Coupon

Annual Trustee Fee

100x

Tax-Exempt

Non-Raled

5.000%

$4 000

100x

Tax"Exempl

lnv. Grade

4.OOOo/o

$4,000

gicnnial Reassessment
Residenlial

Commercial

6 000/0

2 00%

6 00%

2.04%

Taxing Authority Assumptions

Metropolitan Oistrict R.venue
Resrdential Assessmenl Ralio

Sevice Plan Gallagheization Base

Cunen! Assumptton

Debl Service Mills

Taryel Mill Levy - Comm'l Dl
Taryel Mill Levy - Res'l D2

Taryel Mill Levy - Res'l D3

Specllic Ownership Taxes

CoLrnty Treasurer Fee

7.15%

7.150/o

50.000

50.000

50.000

6.00%

1.50%

Other Revenue

Sales Tax Revenue

Sa/es P/F 1.4v"

Opelationg
Operalrons Mill Levy 10.000

511i2C24 Drat For drs€io porposes o^ly

1
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SOURCES AND USES OF FUNDS

PRAIRIE RIDGE METROPOLITAN DISTRICT NOS. 1.3
EL PASO COUNTY, COLORADO

GENERAL OBLIGATION BONDS, SERIES 2026
Combined District Revenues

Non-Rated, 100x, 2056 Final Maturity
(SERVICE PLAN: Full Growth + 6.00% Residential+ 2.00% Commercial Bi-Reassessment Proiections)

Dated Dete
Delivery Dale

1210112026
12t0112026

Sources

Bond Proceeds:
Par Amount 26.755.000.00

26.755.000.00

Uses:

Proiect Fund Deposits
Project Fund 19.470.504.17

Othe. Fund Deposits:
Debl Service ReseNe Fund
Capitalized lnterest

Cosl of lssuance:
Olher Cost of lssuance'

Delivery Daie Expenses:
Underwritels Discount

2,436,145.83
4 013 250.00
6 449.395.83

300 000.00

535 100.00

26.755.000.00

Mzy 1 . 2024 5:10 pn Prepared by D.A. Davidson & Co. (V\N) (Plaine Ridge MD 24 BMAYo124-26NRSPB)
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BOND SUMMARY STATISTICS

PRAIRIE RIDGE METROPOLITAN DISTRICT NOS. ,I.3

EL PASO COUNTY, COLORADO
GENERAL OBLIGATION BONDS, SERIES 2026

Combined District Revenues
Non-Rated, 100x, 2056 Final Maturity

(SERVICE PLAN: Full Growth + 5.00% Residential + 2,00% Commercial Bi.Reassessment proiections)

Dated Date
Delivery Dale
Firsl Coupon
Last Malurity

12101t2026
12t01t2026
0610112027
12tO1t2056

Arbitrage Yield
True lnteresl Cost (TlC)
Net lnterest Cosl (NlC)
All-ln TIC
Average Coupon

5.0000000/o
5.1s0187%
5.0000000/o
5.236351%
5.0000000/o

23.706
23.706
13.735

Average Life (yearc)
Weighted Average Maturity (years)
Duration of lssue (years)

Par Amount
Bond Proceeds
Total lnlerest
Net lnterest
Bond Years from Dated Dale
Bond Years from Delivery Dale
Total Debl Service
Maximum Annual Debt Service
Average Annual Debt Service

26,755 000.00
26,755.000.00
31,712 500.00
32,247,600.00

634,250,000.00
634.250.000.00

58,467,500.00
5,134.500.00
1,948,S16.67

20.000000

UndeMriteis Fees (per $1000)
Average Takedown
Other Fee

Tolal Underwriler's Discount

Brd Price

20.000000

98.000000

Average
Coupon

Average
Lile

Average
iraturity

Date
PVoflbp

changeBond Component
Par

Value

26,755,000.00 '100.000 5.0000/" 23.706 0811512050 41 ,470.25

Ttc
Arbilrage

Yield

Par Value
+ Accrued lnterest
+ Premium (Discounl)
- lJnderwrite/s Discounl
- Cost of lssuance Expense
- Other Amounts

26.755.000.00

-535.100.00

26 755.000.00

535 100.00
-300.000.00

26.755.000.00

Target Vaiue 26.2'19.900.00 25.919.900.00 26.755.000.00

Targel Date
Yield

12tO1t2026
5.0000000/o

May 1 2024 5 1o pm Prepared by O.A. Oavidson & Co. (WN)

12tol12026
5.236351%

(P.arie Ridge MD 24 BMAYo12+26NRSPB)
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Terrn Bond due 2056

26 755 000 00 23.706 41.470.25
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BOND DEBT SERVICE

PRAIRIE RIDGE METROPOLITAN DISTRICT NOS. 1.3
EL PASO COUNTY, COLORADO

GENERAL OBLIGATION BONDS, SERIES 2026
Combined District Revenues

Non-Rated, I 00x, 2056 Final Maturity
(SERVICE PLAN: Full Growth + 6.00% Residential+ 2.00% Commercial Bi-Reassessment Proiections)

Dated Date
Delivery oaie

'12t01t2026
12]41t2026

Endins
Debt Osbt

Principal Coupon

06t01t2027
12t01t2027
06t01t2028
12t01t2024
06t01t2029
12t01t2029
05to1t203a
'l2to1t203a
06t01t2031
12t01t2031
06t01t2032
12t0112032
06/01/2033
'1210112033

06t01t2034
12t01t2034
06/01/2035
12t01t2435
06/01/2036
12t0112036
06t01t2037
12/01t2037
06/01/2038
12t01t2034
06/01/2039
12t01t2039
06t01t2040
12t01t2044
06to'l12041
12t01t2041
06t0 v2042
12t0112442
06t0112043
12t0112043
06/01t2044
1210112044
06/01/2045
12t01t2045
06/0T/2046
'12t01/2046

06t01t2047
12/A1/2047
06/01t2048
'12t01/2044
06/01/2049
'12t01t2049

06/01/2050
1210112050
06/41/2051
12/4112051
06141/2052
12/0112052
06/01/2053
12t01t2053
06101t2054
1210112054
06/01/2055
12t0'112055
05/01/2056
12t01t2056

5.000%

5.000%

5.000%

5.0000/o

5.000%

5.0000/o

5.000%

5.000%

5 000%

5.0000/o

5.000%

5.000%

5.0000/o

5.0000/o

5.000%

5.000%

5.000%

5.000%

5.000%

5.000%

5.0000/o

5.000%

5.000%

5.000%

5.00001

1 337,750

1,337,750

1.337.750

1.337,750

1.337,750

1.132.750

1.433,000

1508,000

1.509,000

1.589.500

1,590,500

1.675,750

1.675.000

1765,250

1,764,000

1.856.500

1858.000

1 957,750

1960,750

2 066.500

2 069,750

2190.250

21A2.500

2 296,500

2 301,500

2.422.500

2.42A.500

2.559,750

2.559.750

5.134,500

66E E75
668 875
668 875
668 675
668 875
568 875
668.875
668 875
666,E75
666,E75
668.875
66E E75
666.500
665,500
664 000
664.000
659,500
059,500
654.750
654 750
547 750
647 750
640.375
640,375
630.500
630.500
620.125
424.125
607.000
607.000
s93.250
593.250
576 500
576.500
558 875
558.875
537 875
537.675
515 750
515 750
469 675
489 875
462 625
462 625
431 250
431.250
398 250
398 250
360 750
360 750
321 254
321 254
216.7 50
276_750
229.475
229-475
'177.375

177_375
122.250
122.250

568,875
66E E75
658,875
668,875
666,675
668.875
656,E75
668.875
668,875
668,875
668,875
763.875
666.500
766.500
664,000
E44.000
659.500
849.500
654.750
934.750
647.750
942.750
640,375

r 035.375
630.500

1045.500
620.125

1145,125
607.000

1 157.000
593,250

1263.250
576.500

1281.500
558,875

13e8.875
537.475

1422.475
515.750

1.550,750
489 875

1,579,875
462 625

1 717 .625
431.250

't.751.250
398.250

1.89E 250
360 750

1,940,750
321 250

2_101250
276 7 50

2.'151,754
229,475

2.329,475
177,375

2.342,375
122_250

5 012.250

26.755 000

(Plaine Ridge MO 24:8MAY012C26NRSPB)
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95.000

100 000

180,000

190,000

280,000

295,000

395,000

415.000

525 000

550,000

670,000

705 000

840 000

E65,000

'1.035 000

1,090,000

1.255 000

1.320.000

1.500.000

1.580,000

1.7E0.000

1.875,000

2,100,000

2 205,000

4.890,000

3',t.712,500 58 467,500 58 467,500

May 1 2024 5 10 pm Prepared by O.A. Davidson & Co (WN)
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NET DEBT SERVICE

PRAIRIE RIDGE METROPOLITAN DISTRICT NOS. I.3
EL PASO COUNTY, COLORAOO

GENERAL OBLIGATION BONDS, SERIES 2026
Combined District Revenues

Non-Rated, 100x, 2056 Final Maturity
(SERVICE PLAN: Full Growth + 6.00% Residential+ 2.00% Commercial Bi-Reassessment Projections)

Period
Ending Principal lnterest

Total
Debt Service

Debt Service
Rosorve Fund

Capitalized
lnterest

Net
Debt Servic6

.12101t2027

12101t2028
12101t2029
12101t2030
12t01t2031
1210112032
12J01t2033
12t01t2034
12101t2035
12101t2036
12101t2037
12101t203A
12101t2039
12101t2040
12101t2041
12t01t2042
12101t2043
12101t2044
12101t2045
'12101t2046

12101t2047
12101t2048
12t01t2049
12101t2050
'12101t2051

12t01t2052
12101t2053
12101t2054
12t01t2055
12101t2056

1,337,750
1,337,750
1,337,750
1,337,750
1,337,750
1,337,750
1,333,000
1,328,000
1,319,000
1,309,500
1.295.500
1,280.750
1,261.000
1,240.250
1,214,000
1,186.500
1,153.000
1,117,750
1,075,750
1,031,500

979,750
925,250
862,500
796,500
721,500
642,500
553,500
459,750
354,750
244,500

1,337.750
'1,337,750
1,337.750
1.337,750
1.337.750
1,432,750
1,433.000
1.508,000
1.509.000
1.589.500
1.590.500
1675.750
1.676.000
1,765 250
1.764.000
1,856.500
1.858.000
1,957,750
1,960.750
2,066.500
2,069.750
2,180.250
2,182.500
2,296,500
2,301,500
2,422.500
2,428,500
2,s59.7s0
2,559,750
5,134.500

1,337,750
1,337,750
1,337,750

9s,000
100.000
180,000
190,000
280,000
295.000
395,000
415.000
525,000
550,000
670,000
705,000
840,000
885.000

1.035,000
1.090,000
1,255,000
'1,320,000
1,500,000
'1,580,000

1,780,000
1,875,000
2,100,000
2,205,000
4.890,000 2.436.145.83

1,337,750.00
'1,337,750.00

1,432,750.00
't,433,000.00
1,508,000.00
1,509,000.00
1,589,500.00
1.590.500.00
1.675.750.00
1.676.000.00
1.765.250.00
1.764.000.00
1.856,500.00
1.858.000.00
1,957,750.00
1,960,750.00
2,066,500.00
2,069,750.00
2,180.250.00
2182,500.00
2,2S6,500.00
2,301,500.00
2 422,500.OO
2.428,500.00
2,559,750.00
2,559,750.00
2,698,354.17

26.755,000 31,712,500 58.467,500 2,436,'145.83 4,013,250 52,014,104.17

May 1 2024 5 10 pm Prepared by D.A. Oavidson & Co. (WN) (Praide Ridge MD 2zl:BMAY012+26NRSP8)
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Period
Ending

Proposed
Principal

Proposed
Debt Service

Oebt Service
Adiustments

Total Adj
Debt Servico

Revenue
Constraints

Unused
Revenues

Debt Scrvice
Coverage

12t0112427
1210112028
1210112029
12tO1t2030
12t0112031
12tO112032
12t01t2033
12t01t2034
12t0112035
't2t01t2036
12t01t2037
1201t2038
12,0112039
12t01t2040
12t01t2041
12101t2042
12101t2043
12t01t2044
12101t2045
12101t2046
12101t2047
12101t2048
12tO1t2049
12t01t2050
12tO1t2051
12/0',1t2052
12141t2053
12J41t2054
12101t2055
12t01t2056

1.337 750
1337,750
1,337,750
1,337,750
1.337.750
1.432,750
1.433.000
1,508,000
1,509,000
1,589,500
1.590,500
1.675,750
1.676.000
1 ,765.250
1.764.000
1,856,500
1.858,000
1,957,750
1.960,750
2.066.500
2.069,750
2,180,250
2.1A2,500
2,296,500
2,301,500
2.422.500
2,428,500
2.5s9.750
2,559,750
5.134.500

-1,337.750
-1,337.750
-1.337,750

484,538
676,921
875,133

1,265,186
1.311.746
1.433.778
1,434.590
1,510,023
1,510,852
1,590,643
1,591,488
1,675,894
1.676.756
1,766.052
'1,766 932
1.861,407
1,862,304
1.962.265
'1.963.180

2,068,953
2,069.887
2,181,816
2,1A2,769
2.301,221
2.302.192
2.427.554
2.428,U5
2.561,227
2,562,238
2,702,676

484,538
676.921
875,133
-72.564
-26,004

1,02A
1,590
2.023
1,852
1,143

988
144
756
802

2,932
4,907
4,304
4,515
2,430
2,453

137
1,566

4,721
692

5,054
45

1,477
2,448
4,322

95,000
100,000
180,000
190,000
280,000
295.000
395.000
415.000
525,000
550.000
670,000
705.000
840,000
885.000

1.035.000
1.090,000
1.255,000
1,320,000
1.500,000
'1.580,000
1.780.000
1.875,000
2.100.000
2,205,000
4.890.000 -2.436.146

1,337,750
1,337,750
1,432,750
1.433,000
1,508,000
1,50S,000
1,589,500
1,590,500
1.675 750
1,676 000
1 .765,250
1,764.000
1,856,500
1,858.000
1,957,750
1.960.750
2,066.500
2,069.750
2.180.250
2182,500
2,296,500
2,301.500
2 422.500
2,428.500
2,559,750
2 559,750
2.698,354

94.584
98.06%

100.o7%
100.11%
100.13%
100.12%
100.07%
100.06%
100.01%
100.05%
100.050/o
100.17%
100.26%
100.230/
100.23%
100.12yo
100.120/
100.01%
100.o70/
100.01%
100.21yo
100.030/o
100.210/o
100.000/o
100.06%
100.10%
100.16%

26 755.000 58.467 500 -6,449.396 52,018.104 54,008.765 1990.661

I\,lay 1. 2024 5110 pm Prcp:red by D.A. Davidson & Co. (WN) (Pl,kie Ridge I',rtD 24 BMAYo12+26NRSPB)
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BOND SOLUTION

PRAIRIE RIDGE METROPOLITAN DISTRICT NOS. I-3
EL PASO COUNTY. COLORADO

GENERAL OBLIGATION BONDS, SERIES 2026
Combined District Revenues

Non-Rated, 100x, 2055 Final Maturity
(SERVICE PLAN: Full Growth + 6.00% Residential + 2.00% Commercial Bi-Reassessment Projections)
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SOURCES AND USES OF FUNDS

PRAIRIE RIDGE METROPOLITAN DISTRICT NOS. 1-3
EL PASO COUNTY, COLORADO

GENERAL OBLIGATION REFUNDING & IMPROVEMENT BONDS, SERIES 2036
Pay & Cancel Refunding ot (proposed) Series 2026 + New Money

Combined District Revenues
Assumes lnveslment Grade, 100x, 2066 Final Maturity

(SERVICE PLAN: Full Growth + 6.00% Residential + 2.00% Commercial Bi-Reassessment Projections)

Dated Date
Delivery Date

12101t2036
12141/2036

Sources

Bond Proceeds:
Par Amounl 38,850,000.00

Olher Sources of Funds:
Funds on Hand'
Series 2026 - DSRF'

2,070,000.00
2.436 ,145.83
4.506.145.83

43 356.145.83

Uses

Project Fund Deposits:
Project Fund

Refunding Escrow Deposits
Cash Deposil'

Cost of lssuancei
Olher Cost of lssuance

Delivery Dale Expenses:
Underwrite/s Discount

17,051,895.83

25.910.000.00

200.000.00

194.250.00

43 356 145.83

['] Est maied balances (tbd)

lray 1. 2024 5 16 pm Prepared by D.A. Davidson & Co. (WN) (Pratrie Ridge MD 24:BMAY0124-361G268,361G268)

19
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BOND SUMMARY STATISTICS

PRAIRIE RIDGE METROPOLITAN DISTRICT NOS, 1.3
EL PASO COUNTY. COLORADO

GENERAL OBLIGATION REFUNDING & IMPROVEMENT BONDS, SERIES 2036
Pay & Cancel Refunding of (proposed) Series 2026 + New Money

Combined District Revenues
Assumes lnvestment Grade, 100x, 2066 Final Maturity

(SERVICE PLAN: Full Growth + 6.00% Residential + 2.00% Commercial Bi-Reassessment projections)

Dated Dale
Delivery Date
First Coupon
Last Maturily

A.bilrage Yield
True lnterest Cosl (TlC)
Net lnleresi Cost (NlC)
All-ln TIC
Average Coupon

Average Life (years)
Weighted Average Maturity (years)
Duration of lssue (years)

Par Amount
Bond Proceeds
Total lnleresl
Net lnleresl
Eond Years from Dated Date
Bond Years from Delivery Date
Total Debl Service
Maximum Annual Oebl Service
Average Annual Debl Service

12t0112036
12t01t2036
06101t2037
12101t2066

4.000000%
4.035594%
4.000000%
4.0725040/0
4.000000%

21.895
21 895
14.352

UndeMriler's Fees (pe. $'1000)
Average Takedown
Other Fee

38,850,000.00
38.850.000.00
34.025.400.00
34,219,650.00

850,635,000.00
850,635,000.00
72.875,400.00

3.541.200.00
2,429,180.00

5.000000

Tolal lJndenvriler's Discount

Bid Price

5.000000

99.500000

Average
Coupon

Average
Lile

Average
Maturity

Date
PVoll bp

changeEond Component
Par

Price

38,850,000.00 100.000 4.000% 21.895 10124t2058 67.599.00

38.850,000.00 21.895 67,599.00

TIC
Allln

Ttc
Arbitra9e

Yield

Par Value
+ Accrued lnteresl
+ Premium (Discounl)
- Underwileis Discount
- Cost of lssuance Expense
- OlherAmounts

38.850.000.00

-194.250.00

38.850.000.00 38 850 000 00

-194,250.00
-200,000.00

Target Value

Target Date
Yield

38.655.750.00 38.455.750.00 38.850.000.00

12101t2036
4.072504./o

12t01t2036
4 000000%

[,4ay 1. 2024 5:16 pm Prepared by D.A. Davidson & Co. (WN) (Pra ie Ridge [,4O 24:BMAYo124-361G268.361G268)

20

Term Bond due 2066

1210112036
4.035594%
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BOND DEBT SERVICE

PRAIRIE RIDGE METROPOLITAN DISTRICT NOS. 1-3
EL PASO COUNTY, COLORADO

GENERAL OBLIGATION REFUNDING & IMPROVEMENT BONDS, SERIES 2036
Pay & Cancel Refunding of (proposed) Series 2026 + New iioney

Combined District Revenues
Assumes lnvestment Grade, 100x, 2066 Final Maturity

(SERVICE PLAN: Full Growth + 6.00% Residential + 2.0070 Commercial Bi-Reassessment Proieclions)

Dated Dare
Delivery Daie

12t41/2036
1ZA1PO36

End in9
Debt Debt

Principal Coupon

06t01t2037
12/01t2037
06/011203e
12t01t2038
06/01/2039
'12101t2039

06/01t204a
12101t204A
06t01t2041
12t01/2041
06101t2042
'12/01t2042
06t01t2043
'12t01t2043

06/01t2044
12101t2044
06/01/2045
12/01t2045
a6/41/2044
1ZA1n04A
46t41t2047
'12101t2047

06101/204a
12/41t2048
a6ta1D049
1ZA1/2049
461a1t2050
'12/01/2050
a6/41]2051
12141/2051
a6/41t2052
121a112052
06/01/2053
12/41n053
a6ta1D054
12/4112054
06/01/2055
't2101/2055
061a112056
1ZA1/2056
06/41/2057
12101t205-/
06/01/2058
12t0112054
06/01/2059
1210112459
06/01/2060
12t0',lt2060
06t01t2061
12t01t2061
06t01t2062
'12t01t2062

06/01/2063
12/41/2063
06/01/2064
12/41/2064
06/01/2065
12/0112065
06/01/2066
12t01/2066

35,000

120 000

125 000

220.000

230,000

335.000

350,000

460,000

480.000

605.000

630,000

770.000

800,000

950,000

990,000

1,155.000

1,200,000

1.385.000

1,440,000

1.635.000

1.705.000

1920.000

2 000.000

2.235.000

2,325.000

2.585 000

2.690.000

2.975.000

3.095.000

3.405.000

4.000%

4.000%

4.000%

4.000%

4.OAO%

4.000%

4.000%

4-OOOY6

4.OOO%

4.000%

4-OOOY.

4.000%

4.000%

4.000%

4 000%

4.000%

4.000%

4.000%

4_000%

4 0000

4 000%

4.000%

4.000%

4.000%

4.000va

4.OOOvr

1.OOO%

4.000%

4.000%

4.OOO%

177 AOO

777 000
776,300
776,300
773 900
773 900
771.404
771,404
767 000
767 000
762404
762.40A
755.704
755 700
744.700
744700
739.500
739 500
729.900
729 900
717,800
717 E00
705.200
705 200
689.800
689 800
673,800
673 800
654.E00
654 800
635.000
635.000
611,900
611.900
587.900
587,900
560.200
560.200
531.400
531.400
498.700
498.700
464.600
464.600
426_200
426.200
386.200
386 200
341.500
341 500
295 000
295 000
243 300
243.300
1E9.500
189,500
130,000
130,000
68.100
66.100

777 400
812 000
776 300
896 300
773 900
898 900
771400
991400
767 000
997 000
762400

1 097 400
755 700

1.105,700
748 700

'1,208 700
739 500

1.219 500
729,900

1.334,900
717,E00

1.347 800
705.200

1_475.200
689.800

1,489,800
673,800

1.623 800
654 E00

1.644,800
635.000

1.790,000
511.900

1,E11.900
587.900

1.972,900
560.200

2,000,200
531 400

2.166,400
498.700

2.203,740
464.600

2 3E4,600
426,240

2.425,200
3E6.200

2 621 200
341,500

2,666 500
295 000

2.880 000
243 300

2.933,300
189 500

3.164 500
130,000

3.225 000
68,100

3473.100

1.589 000

1,572,600

1 672.800

1.762,800

1.764,000

1.E59,600

1.861,400

'1.957,400

1.959 000

2.064,800

2.065 600

2.180 400

2.179 600

2_297 600

2.299.600

2.425.000

2.423.400

2.560,800

2.560,400

2.697.800

2.702 400

2,E49 200

2.452 400

3 007.400

3 008,000

3.175.000

3.176.600

3.354.000

3.355.000

3.541.200

34 025.400 72475.440 72.475,400

May 1.2024 516pm Prcpared by D.A. Davidson &Co. (VVN)

38 850.000

(Praiie Rrdge lvlD 24'AMAYo12+361G268.351G268)
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NET DEBT SERVICE

PRAIRIE RIDGE METROPOLITAN DISTRICT NOS. 1-3
EL PASO COUNTY, COLORADO

GENERAL OBLIGATION REFUNDING & IMPROVEMENT BONDS, SERIES 2035
Pay & Cancel Refunding of (proposed) Series 2026 + New Money

Combined District Revenues
Assumes lnvestment Grade, 100x, 2066 Final Maturity

(SERVICE PLAN: Full Growth + 6.00% Residential + 2.00% Commercial Bi-Reassessment Pro.lections)

Period
Ending Principal lnterest

Total
Oebt Service

Net
Debt Service

12t01t2037
12t01t2038
12101t2039
12t01t2040
12t01t2041
12t01t2042
12t01t2043
12t01/2044
12t01t2045
12t01t2046
12t01t2047
12t01t2048
12t01t2049
12t01t2050
12t01t2051
12t0112052
12/0112053
12t01t2054
12/01t2055
12t01t2056
12t0112057
12t01t2058
12t01t2059
12t01t2060
12t01t2061
12t01t2062
12t01t2063
12t01t2064
12t01t2065
12t01t2066

35,000
120,000
125,000
220,040
230,000
33s,000
350,000
460,000
480,000
605,000
630,000
770.000
800,000
950 000
990,000

1,155,000
1,200,000
1,385,000
1,440 000
1635,000
1,705,000
1,920,000
2,000,000
2,235,000
2,325,000
2,585,000
2,690,000
2,975,000
3,095.000
3,405,000

1,554,000
1,552,600
1,547,800
1.542,800
1.534,000
1,524,800
1,511.400
1.497,400
1479,000
1.459,800
1.435,600
1.410,400
1.379,600
1.347,600
1.309,600
1.270,000
1,223,AO0
1,175.800
1,120,400
1,062.800

997,400
929,200
852,400
772,400
683,000
590,000
486,600
379,000
260.000
136,200

1,589,000
1,672,600
1,672 800
1,762,800
1,764,000
1,859.800
1,86'1.400
1,957.400
1,959 000
2,064 800
2,065.600
2,180.400
2,179 600
2,297.600
2,299.600
2.425.000
2,423,800
2.s60.800
2,560,400
2.697.800
2,702,400
2.849.200
2,852,400
3,007,400
3,008,000
3,175,000
3,176,600
3,354,000
3.355.000
3,541.200

1,589,000
1.672,600
1,672,800
'1.762,800
1,764,000
'1,859,800
1,861,400
'1.957.400
1,959,000
2.064.800
2.065,600
2.180.400
2.179.600
2.297.604
2.299.600
2.425.000
2.423,800
2 560.800
2,560,400
2,697,800
2,702,400
2.849,200
2,852,400
3,007,400
3,008,000
3,175,000
3,176.600
3,354,000
3,35s.000
3,541,200

38,850,000 34.025,400 72,875.400 72.875,400

May 1 2024 5 16 pn Prepared by O A Oavidson & Co. (WN) (Prairie Ridge MD 24 BMAYo124-361G268,361G268)
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SUMMARY OF BONDS REFUNDED

PRAIRIE RIDGE METROPOLITAN DISTRICT NOS. 1-3
EL PASO COUNTY, COLORADO

GENERAL OBLIGATION REFUNDING & IMPROVEMENT BONDS, SERIES 2036
Pay & Cancel Refunding of (proposed) Series 2025 + New Money

Combined District Revenues
Assumes lnvestment Grade, '100x, 2066 Final Maturity

(SERVICE PLAN: Full Growth + 6.00% Residential + 2.00% Commercial Bi-Reassessment Projections)

Bond
Maturity

Date
lnterest

Rate
Par

Amount
Call
Oate

Call
Price

5/1/24: Ser 26 NRSP, 5.00%, 100x, Combd Dist Revs. FG+6%R+2ol"C BiRE:
TERI\456 12t0112037 5.000% 295.000 12t0112036

12t01t2038 5.000% 395,000 12t0112036
1210112039 5.0000/5 415.000 1210112036
12J0112040 5.000% 525.000 12t0112036
12t0112041 5.0000/0 550.000 12t0112036
12t01t2042 5.000% 670.000 12to1t2036
1210112043 5.0000/0 705.000 12t0112036
1210112044 5.0000/6 840.000 12t0112036
1210112045 5.0000/0 885.000 12t0112036
120112046 s.000o/6 1.035.000 12t01t2036
1ZO1|2O47 5.0000/5 1.090.000 1210112036
1210112048 5.000oi6 1,255,000 12t0112036
12t01t2049 5.000% 1,320,000 12t01t2036
12t01t2050 s.0000/o 1,500,000 12t0112036
1201t2051 5.000% 1,580,000 12t0112036
12,01t2052 5.0000/0 1,780,000 ',12t01t2036
12t01t2053 5.000% 1.875.000 12t01t2036
12t01t2ou 5.0000/6 2,100,000 12101t2036
12t01t2055 5.000% 2,205,000 12t01t2036
12t01t2056 5.0000/" 4,890,000 12t0112036

100.000
100.000
100.000
100.000
100.000
100.000
100.000
100.000
100.000
100.000
100.000
100.000
100.000
100.000
100.000
100.000
100.000
100.000
'100.000
100.000

25 910.000

May 1 2024 5 16 pm Preparcd by D.A. Oavidson & Co. (WN) (Prairle Ridge MO 24:BMAYo124-351G268.361G26B)

23
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ESCROW REQUIREMENTS

PRAIRIE RIDGE METROPOLITAN DISTRICT NOS. 1-3
EL PASO COUNTY, COLORADO

GENERAL OBLIGATION REFUNDING & IMPROVEMENT BONDS, SERIES 2036
Pay & Cancel Refunding of (proposed) Series 2025 + New Money

Combined District Revenues
Assumes lnvestment Grade, 100x,2065 Final Maturity

(SERVICE PLAN: Full Growth + 6.00% Residential + 2.00% Commercial Bi-Reassessment Proiections)

Dated Dale
Delivery Date

12101t2036
12101t2036

5/1/24: Ser 26 NRSP. 5.00%. 100x. Combd Dist Revs, FG+6%R+2%C BiRE

Principal
Redeemed Total

12t0112036 25,910,000 25,910,000.00

25,910,000 25,S10,000.00

May 1. 2024 5 16 pm Prepared by D.A. Davidson & Co. (W!) (Praine Ridge MD 24:BMAYo12+361G268.361G268)

24
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End ing
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PRIOR BOND DEBT SERVICE

PRAIRIE RIDGE METROPOLITAN DISTRICT NOS. I.3
EL PASO COUNTY, COLORADO

GENERAL OBLIGATION REFUNDING & IMPROVEMENT BONDS, SERIES 2036
Pay & Cancel Refunding of (proposed) Series 2026 + New Money

Combined District Revenues
Assumes lnveslment Grade, ,100x,2066 Final Maturity

(SERVICE PLAN: Full Growth + 6.00% Residential + 2.00% Commercial Bi-Reassessment projections)

Period
Ending Principal Coupon lnterest

Debt
Service

Annual
Debt

Service

06t0112037
12t0112037
06/01/2038
12tO1t203A
06/01/2039
12101/2039
06101/2040
12101/2040
o6t01t2041
12101t2041
06t01t2042
12t0112042
o6t01t2043
12t01t2043
06t0112044
12tO1t2044
06t0112045
12J0112045
06t0112046
1210112046
06t0112047
12t0112047
06t0112048
12t0112048
06to112049
12t0112049
06/01/2050
12t0112050
06/01/2051
12t0112051
06t0112052
12t0112052
06/01/2053
12101t2053
o6t01t2054
1210112054
06i01/2055
12101t2055
06/01/2056
12101t2056

295,000

395,000

415,000

525,000

550,000

670,000

705.000

840.000

885.000

1,035.000

't,0s0,000

1,255.000

1.320,000

1,500,000

1,580.000

1,780,000

1,875,000

2,100,000

2,205,000

4,890,000

5.000%

5.000%

5.000%

5.000%

5.000%

5.000%

5.000%

5.000%

5.0000/o

s.0000/.

5.0000/o

5.0000/o

5.000%

5.0000/o

5.000o/o

5.0000/"

5.000%

5.000%

5.000%

5.00070

641,750
647,750
640.375
640,375
630,500
630,500
620.125
620.125
607,000
607,000
593,250
593,250
576,500
576,500
558.875
558,875
537,875
537,875
515.750
515.750
489,875
489,875
462,625
462.625
431,250
431,250
398,250
398,250
360.750
360,750
321.250
321,250
276.750
276,750
229.875
229,875
177.375
177,375
122.250
122 250

647,750
942,750
640,375

1.035,375
630,500

1.045,500
620.125

1,145,125
607,000

1,157,000
593,250

1 ,263,250
576,500

1,281,500
558,875

1,398,875
537,875

1.422.875
515,750

1,550,750
489,875

1,57S,875
462.625

1.717,625
431.250

1.751,250
398,250

1,898,250
360,750

1,940,750
321.250

2.101.250
276.750

2,151,750
229,875

2.329,875
177,375

2,382,37 5
122,250

5.O12.250

1.590,500

1,675.750

1,676,000

1,765,250

'1,764,000

'1.856,500

1.858,000

1.957,750

1.960,750

2.066,500

2.069,750

2,180,250

2.182,s00

2.296,500

2,301,500

2,422.500

2,428,500

2,559,750

2.559,750

5,134,500

25.9'10 000 18,396.500 44.306,500 44.306,500

tuay I 2024 5 16 pm PrepaGd by D.A oavdson A Co. (WN) (Prarrie Ridqe [4o 24:8MAYo124-351G268.361G268)
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BOND SOLUTION

PRAIRIE RIDGE METROPOLITAN DISTRICT NOS. 1.3
EL PASO COUNTY, COLORADO

GENERAL OBLIGATION REFUNDING & IMPROVEMENT BONDS, SERIES 2036
Pay & Cancel Refunding of (proposed) Series 2026 + New Money

Combined District Revenues
Assumes lnvestment Grade, 100x, 2066 Final Maturity

(SERVICE PLAN: Full Growth + 6.00% Residential + 2.00% Commercial Bi-Reassessment proiections)

Period
Ending

Proposed
Principal

Proposed
Debt Service

TotatAdj
Debt Service

Revenue
Constlaints

Unused
Revenues

Oebt Sewice
Cov6rage

12101t2037
12t01t2038
12101t2039
12101t2040
12101t2041
12t01t2042
12101t2043
12141t2044
12101t2045
12t0112046
12t01t2047
12101t2048
12tO1t2049
12t01t2050
12t01t2051
12t01t2052
12t01t2053
12t01/205/
1ZA1nO55
12101/2056
12t01t2057
12t01t2058
12t01t2059
12101t2060
12101t2061
12t01t2062
12t01t2063
12101t2064
12t01t2065
12101t2066

35.000
'120.000

125,000
220,000
230.000
335,000
350.000
460,000
480,000
605.000
630,000
770,000
800,000
950,000
990,000

1.155.000
'1,200,000

1.385.000
1,440,000
1635.000
1,705.000
1,920.000
2,000,000
2,235.000
2,325,000
2.585.000
2.690,000
2.975,000
3.095.000
3.405.000

1,589,000
1,672,600
1,672 800
1,762 800
1.764 000
1,859 800
1,86'1 400
1,957.400
1,959,000
2.064.800
2,065,600
2,180.400
2179.600
2.297,60A
2,299.600
2.425 000
2,423,800
2.560.800
2,560,400
2,697,800
2,702,400
2,849 200
2,852.400
3,007,400
3,008.000
3,175,000
3,176,600
3,354,000
3.355 000
3,541,200

1,589.000
1.672.600
1,672,800
1,762.800
1.764.000
1,859,800
1,861,400
1,957.400
1,959,000
2,064.800
2,065,600
2,180 400
2,179,600
2,297,600
2,299 600
2,425 400
2.423 800
2.560 800
2,560.400
2,697,800
2.702.400
2,849,200
2.852 400
3.007,400
3,008,000
3.'175.000
3,176.600
3,3s4,000
3.355 000
3,541,200

'1,59'1,488

1.675,894
'1,676,756
1,766,052
1.766.932
1,861,407
1.862,304
1962,265
1,S63,180
2,068.953
2,069,887
2,181 ,816
2,182,769
2,301,221
2.302,192
2.427,554
2,42A,545
2.561.227
2.562.238
2.702,676
2.703.708
2,852,363
2.853,415
3.010,775
3,011,849
3.178,433
3.179,528
3.35s,885
3.357.002
3,543,714

2.488
3,294
3,956
3,252

1,607
904

4.865
4,'180
4.153
4,287
1,416
3,169
3,621
2,592
2.554
4,745

427
1,838
4,876
1.308
3,163
1.015
3.375
3,849
3,433
2,928
1,885
2.O42
2,514

100.160/0
100.200/0
100.240k
100.18%
100.17yo
100.090/o
100.05%
100.250lo
100.21v"
100.200/0
100.21ya
100.06%
100.150/o
100.16%
100.11%
100.110h
100.20%
100.020k
100.070/a
'100.18%
100.050/o
100.11%
100.040/a

100.11%
100.130/o
100.11%
'100.0s%

100.06%
100.060/"
100.07./"

38.850,000 72,875,400 72.875 400 72 962.O28 86.628

May 1. 2024 5:16 pm Prepared by D.A. Davidson & Co. (WN) (Prairie Ridge MD 24 BMAYo124-361G268.361G258)
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EXHIBIT E

ANNUAL REPORT AND DISCLOSURE FORM
(Sample attached)



EL PASO COUNTY SPECIAL DISTRICTS
ANNUAL REPORT and DISCLOSURE FORM

I Name of Districts:

2. Report for Calendar Year: 2021
3. Contact Information Spencer Fane LLP

Attention: Nicole Peykov
1700 Lincoln Street. Suite 2000
Denver- Colorado 80203
Phone: 303-839-3800
Emai I : npeykov@spencerfane.com

.1. Meetinslnfbnnation Meeting information can be found by contacting
the contact person listed above.

5. Type of District(s)/ Unique
Representational Issues (if any)

Colorado Revised Statutes Title 32 Melropolitan
District

6. Authorized Purposes ofthe Districts The Service Plan authorizes all permissible
purposes as allowed under Colorado Revised
Statutes Title 32

7. Active Purposes ofthe Districts Proposed design. construction. and completion of
an estimated $45.825,470 ofon and off-site
public improvements. including. but not limited to.

roadway. water. sanitary sewer. stornwater and

drainagc. and park and recreation improvements
and fbcilities.

8. Current Certified Mill Levies
a. Debt Service
b. Operational
c. Total

a. 50 mills (subject to adjustment)
b. 10 mills (subject to adjustment)
c. 60 mills (subject to adjustment)

I Sample Calculation of Current Mill Levy
tbr a Residential and Commercial
Propertv (as applicable).

Assume a residential property with a value of
$800.000 x 7.15% = $57.200 (assessed value);
$57.200 x 0.06 = $3.412 taxes per year due to the
District

Assume a commercial property with a value of
S1,000,000 x 29%: $290,000 (assessed value);
5290,000 x .06 : $ 17.400 taxes per year due to the
District.

Maximum Authorized Mill Levy Caps
(Note: these are marimum allouable
mill levies which could be certified in the
future unless there was a change in state

statutes or Board of County
Commissioners approvals)

a. Debt Service
b. Operational
c, Total

a. 50 mills (subjecl to adjustment)
b. l0 mills (subject to adjustment)
c, 60 mills (subject to adjustment)

Prairie Ridge Metropolitan District Nos. I -3

10.



II Sample Calculation of Mill Levy Cap for
a Residential and Commercial Property
(as applicable).

See #9 above

12. Current Outslanding Debt ofthe Districts
(as ofthe end ofyear ofthis report)

N/A

13. Total voter-authorized debt ofthe
Districts (including current debt)

N/A

1.1. Debt proposed to be issued, reissued or
otherwise obligated in the coming year.

N/A

l5 Major facilities/ infiastructure
improvements initiated or completed in
the prior year

N/A

16 Summary of major property exclusion or
inclusion activities in the past rear.

N/A

Reminder

As per Colorado Revised Statutes, Section 32-l-306, the special district shall maintain a current.
accurate map of its boundaries and shall provide lbr such map to be on file with the County
Assessor.

Name and Title of Respondent

Datc

RETURN COMPLETED F'ORM TO: El Paso County Board of County Commissioners
Attention: Clerk to the Board
I 675 W. Garden of the Gods Road. Suite 2201 .

Colorado Springs, CO 80907

**NoTE: As per CRS Section 32-1-104(2), a copy ofthis report should also be submitted to:

County Assessor - 1675 W. Oarden ofthe Gods Road. Suite 2300. Colorado Springs. CO 80907

County Treasurer - 1675 W. Garden ofthe Gods Road. Suite 2100. Colorado Springs. CO 80907

2

Signature of Respondent


