Unified Title Company, LLC
2630 Tenderfoot Hill Street

No Comments

Suite #200

Colorado Springs, CO 80906
Phone: 719-578-5900

Fax:

Transmittal | nformation

Date:
File No:

Property Address:

Buyer\Borrower:

Sdller:

10/15/2019
69134UTC

16810 Peyton Highway South, Colorado Springs, CO
80928

Purchaser with contractual rightsunder a purchase
agreement with the vested owner identified at Item 4
below.

Randal Dean Childers

For changes and updates please contact your Title officer:

KaraDeMasters

Unified Title Company, LLC

c/o ET Production Services, LLC
Phone: 719-520-0191

Fax: 719-955-7077

E-mail: KDeM aster s@etinv.com

Customer:

Randal Dean Childers
16810 Peyton Hwy S.
Colorado Springs, CO 80928
Phone: Fax:

Attn:

Lender:

Phone: Fax:
Attn:

Thank you for using Unified Title Company, LLC.
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Unified Title Company, LLC
INVOICE

Invoice #: 26124

I nvoice Date: 10/15/2019

File Number: 69134UTC

Property Address: 16810 Peyton Highway South

Names. Randal Dean Childers (Seller)

Purchaser with contractual rights under a purchase agreement with the vested owner identified at Item 4

below. (Buyer)

To: Please remit to:
Randal Dean Childers Unified Title Company, LLC
16810 Peyton Hwy S. 2630 Tenderfoot Hill Street

Colorado Springs, CO 80928
Attention:

Suite #200
Colorado Springs, CO 80906
719-578-5900

Description Amount Qty Total
Informational End $250.00 1 $250.00

Subtotal $250.00
Tax @0 % $0.00
Non Taxable

Agent Premium: $250.00 Amt. $0.00

Underwriter Premium: $0.00

Underwriter is Westcor Land Title Insurance Company
Grand Total $250.00

Thank you!
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COMPANY

2630 Tenderfoot Hill Street
Suite #200, Colorado Springs, CO 80906
Phone: 719-578-5900 Fax:

UNDERSTANDING YOUR TITLE COMMITMENT
SCHEDULE A:

No. 1: Effective date: This is the date our title plant is certified through. There will typically be a 1-2 week gap between the
certification date and the date the commitment is issued.

No. 2A: Owner's Policy Proposed Insured: This is how the buyer's name(s) appear(s) on the Contract, all Closing documents and your Final
Title Policy. I your name is appearing incorrectly, please advise your Realtor, Builder and/or Lender.

No. 2B Loan Policy Proposed Insured: This is how your lender has requested their name appear. 1f you are working with a Mortgage
Broker, then this name may be unfamiliar to you. If a determination has not yet been made on what lender will be providing your loan, then this
may appear as 'TBD' (To Be Determined). 1f you are paying cash for this purchase, this item will be left blank.

Charges: Title Premiums, Endorsements and Tax Certificates: These are fees for the items that the Company has determined may be
required by your Lender and/or to meet the terms of your contract. Your lender may request additional items. This does not include any

closing fees.

NoO. 3: The estate or interest in the land..: This shows the type of ownership that is going to be insured.
No. 4! The Title is, at the Commitment Date..: This shows the name(s) of the current owner(s).

No. 5. The land referred to in the Commitment...: This is the 'legal’ property description for the real estate you are buying or selling.

SCHEDULE B-SECTION 1:

These are Requirements that must be satisfied in order to provide clear title to the Buyer and/or Lender. The
closer and/or processor for the Title Company, will generally take care of satisfying these requirements, however
there may be times when your help will be needed as well. Some requirements will be met prior to closing, and
others will be met at the time of closing.

SCHEDULE B-SECTION 2:

These items are Exceptions to your coverage. We are telling you these items exist (whether by recordation in the
County Clerk and Recorder's office or because we have knowledge of them through other means). Since these items
have been disclosed to you, you will not be provided any coverage for same. Owner's Extended Coverage will delete
Items 1-5 of the pre-printed items on Residential Sale Commitments, provided that the coverage was requested by



contract and collected at closing. Copies of the plat and covenants will be automatically sent to the buyer and/or
Selling Agent. We are happy to also provide you with copies of any other exceptions as well.



WESTCOR

LAND TITLE INSURANCE COMPANY

ALTA Commitment For TitleInsurance
(Adopted 06-17-06) (Revised 08-01-2016)

COMMITMENT FOR TITLE INSURANCE
ISSUED BY
WESTCOR LAND TITLE INSURANCE COMPANY

NOTICE

IMPORTANT—READ CAREFULLY: THIS COMMITMENT IS AN OFFER TO ISSUE ONE OR MORE TITLE
INSURANCE POLICIES. ALL CLAIMS OR REMEDIES SOUGHT AGAINST THE COMPANY INVOLVING THE
CONTENT OF THIS COMMITMENT OR THE POLICY MUST BE BASED SOLELY IN CONTRACT.

THISCOMMITMENT IS NOT AN ABSTRACT OF TITLE, REPORT OF THE CONDITION OF TITLE, LEGAL OPINION,
OPINION OF TITLE, OR OTHER REPRESENTATION OF THE STATUS OF TITLE. THE PROCEDURES USED BY THE
COMPANY TO DETERMINE INSURABILITY OF THE TITLE, INCLUDING ANY SEARCH AND EXAMINATION, ARE
PROPRIETARY TO THE COMPANY, WERE PERFORMED SOLELY FOR THE BENEFIT OF THE COMPANY, AND
CREATE NO EXTRACONTRACTUAL LIABILITY TO ANY PERSON, INCLUDING A PROPOSED INSURED.

THE COMPANY’S OBLIGATION UNDER THISCOMMITMENT IS TO ISSUE A POLICY TO A PROPOSED INSURED
IDENTIFIED IN SCHEDULE A IN ACCORDANCE WITH THE TERMS AND PROVISIONS OF THIS COMMITMENT.
THE COMPANY HAS NO LIABILITY OR OBLIGATION INVOLVING THE CONTENT OF THIS COMMITMENT TO
ANY OTHER PERSON.

COMMITMENT TO ISSUE POLICY

Subject to the Notice; Schedule B, Part I—Requirements; Schedule B, Part |1—Exceptions; and the Commitment Conditions,
WESTCOR LAND TITLE INSURANCE COMPANY, aSouth Carolina Corporation (the “Company”), commits to issue the
Policy according to the terms and provisions of this Commitment. This Commitment is effective as of the Commitment Date
shown in Schedule A for each Policy described in Schedule A, only when the Company has entered in Schedule A both the
specified dollar amount as the Proposed Policy Amount and the name of the Proposed Insured.

If al of theSchedule B, Part |—Requirements have not been met within six (6) months after the Commitment Date, this
Commitment terminates and the Company’s liability and obligation end.

IN WITNESS WHEREOF, WESTCOR LAND TITLE INSURANCE COMPANY has caused its corporate name and seal to be

hereunto affixed and by these presents to besigned in facsmile under authority of itsby-laws, effective as of the date of
Commitment shown in Schedule A.

Issued By: WESTCOR LAND TITLE INSURANCE COMPANY

Unified Title Company, LLC ‘\ﬁ:;‘c'g';ﬂéz;,’; : M/W O lﬂdfb‘(\,’(/%

”,

101 S. Sahwatch Street, Suite 212 £ SEALT: President
Colorado Springs, CO 80903 -
Phone: 719-578-5900

, : )—';/I o
‘Secretdry

. This Commitment isnot valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A;
Ecehedéljle B, P_ar]E I-Requirements; and Schedule B, Part 11-Exceptions; and signed by the Company or its issuing agent that may
in electronic form.

—
;‘:L‘.?-\?-?.T- Copyright 2006-2016 American Land Title Association. All rights reserved. The use of this Form (or any derivative thereof) is restricted to

AssOCIATION ALTA licensees and ALTA members in good standing as of the date of use. All other uses are prohibited. Reprinted under license from
= the American Land Title Association.

CM-15 ALTA Commitment for Title Insurance (06-17-06; Rev. 08-01-2016 WLTIC Edition (12/01/2017)



COMMITMENT CONDITIONS

1 DEFINITIONS

(@

“Knowledge” or “Known”: Actual or imputed knowledge, but not constructive notice imparted by the Public Records.

(b) “Land”: The land described in Schedule A and affixed improvements that by law congtitute real property. The term
“Land” does not include any property beyond the lines of the area described in Schedule A, nor any right, title, interest,
estate, or easement in abutting streets, roads, avenues, alleys, lanes, ways, or waterways, but this does not modify or limit
the extent that aright of accessto and from the Land isto be insured by the Policy.

(c) “Mortgage”: A mortgage, deed of trust, or other security instrument, including oneevidenced by electronic means
authorized by law.

(d) “Policy”: Each contract of titleinsurance, in a form adopted by the American Land Title Association, issued or to be
issued by the Company pursuant to this Commitment.

(e “Proposed Insured”: Each person identified in Schedule A as the Proposed Insured of each Policy to be issued pursuant to
this Commitment.

()] “Proposed Policy Amount”: Each dollar amount specified in Schedule A as the Proposed Policy Amount of each Policy to
be issued pursuant to this Commitment.

(9) “Public Records”: Records established under state statutes at the Commitment Date for the purpose of imparting
constructive notice of matters relating to real property to purchasers for value and without Knowledge.

(h) “Title”: The estate or interest described in Schedule A.

2. If al of the Schedule B, Part I—Requirementshave not been met within the time period specified inthe Commitment to Issue

Policy, this Commitment terminates and the Company's liability and obligation end.

3. The Company’s liability and obligation is limited by and this Commitment is not valid without:
@ the Notice;
(b) the Commitment to Issue Policy;
(c) the Commitment Conditions;
(d) Schedule A;
(e Schedule B, Part |—Requirements; and
()] Schedule B, Part |I—Exceptions; and
(9) signed by the Company or itsissuing agent that may bein electronic form.
4. COMPANY’SRIGHT TO AMEND

The Company may amend this Commitment at any time. If the Company amends this Commitment to add a defect, lien,
encumbrance, adverse claim, or other matter recorded inthe Public Records prior to the Commitment Date, any liability of the
Company is limited by Commitment Condition 5. The Company shall not be liable for any other amendment to this Commitment.

5. LIMITATIONSOF LIABILITY

@

(b)
(©

(d)

(€)
(f)

(9)

The Company’s liability under Commitment Condition 4 is limited to the Proposed Insured’s actual expense incurred in
theinterval between the Company’s delivery to the Proposed Insured of the Commitment and the delivery of the amended
Commitment, resulting from the Proposed Insured's good faith reliance to:

(i) comply with the Schedule B, Part I—Reguirements;

(i) eliminate, with the Company’s written consent, any Schedule B, Part |I—Exceptions; or

(iii) acquire the Title or create the Mortgage covered by this Commitment.

The Company shall not be liable under Commitment Condition 5(a) if the Proposed Insured requested the amendment or
had Knowledge of the matter and did not notify the Company about it in writing.

The Company will only have liability under Commitment Condition 4 if the Proposed Insured would not have incurred the
expense had the Commitment included theadded matter when the Commitment was first delivered to the Proposed

Insured.

The Company’s liability shall not exceed the lesser of the Proposed Insured’s actual expense incurred in good faith and
described in Commitment Conditions 5(a)(i) through 5(a)(iii) or the Proposed Policy Amount.

The Company shall not be liable for the content of the Transaction Identification Data, if any.

In no event shall the Company be obligated to issue the Policy referred to in this Commitment unless all of the Schedule B,
Part —Requirements have been met to the satisfaction of the Company.

In any event, the Company’s liability is limited by the terms and provisions of the Policy.

This pageisonly a part of a 2016 ALTA Commitment for Title Insurance. This Commitment is not valid without the Notice; the
Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part I-Requirements; and Schedule B, Part
I1-Exceptions; and signed by the Company or its issuing agent that may be in electronic form.

CM-15 ALTA Commitment for Title Insurance (06-17-06; Rev. 08-01-2016 WLTIC Edition (12/01/2017)



6. LIABILITY OF THE COMPANY MUST BE BASED ON THISCOMMITMENT
@ Only a Proposed Insured identified in Schedule A, and no other person, may make a claim under this Commitment.
(b) Any claim must be based in contract and must be restricted solely to the terms and provisions of this Commitment.

(c) Until the Policy isissued, this Commitment, as last revised, is the exclusive and entire agreement between the parties with
respect to the subject matter of this Commitment and supersedes all prior commitment negotiations, representations, and
proposals of any kind, whether written or oral, express or implied, relating to the subject matter of this Commitment.

(d) The deletion or modification of any Schedule B, Part I11—Exception does not constitute an agreement or obligation to
provide coverage beyond the terms and provisions of this Commitment or the Policy.

(e Any amendment or endorsement to this Commitment must be in writing.

()] When the Policy isissued, al liability and obligation under this Commitment will end and the Company’s only liability
will be under the Policy.

7. IFTHISCOMMITMENT HASBEEN ISSUED BY AN ISSUING AGENT
Theissuing agent isthe Company’sagent only for the limited purpose of issuing title insurance commitments and policies. The
issuing agent is not the Company’s agent for the purpose of providing closing or settlement services.

8. PRO-FORMA POLICY
The Company may provide, at the request of aProposed Insured, apro-forma policy illustrating the coverage that the Company
may provide. A pro-forma policy neither reflects the status of Title at the time that the pro-forma policy is delivered to a Proposed
Insured, nor is it acommitment to insure.

9. ARBITRATION
The Policy contains an arbitration clause. All arbitrable matters when the Proposed Policy Amount is $2,000,000 or less shall be
arbitrated at the option of either the Company or the Proposed Insured as the exclusive remedy of the parties. A Proposed Insured
may review acopy of the arbitration rules at <http://www.alta.org/arbitratior>.

This page is only a part of a 2016 ALTA Commitment for Title Insurance. This Commitment is not valid without the Notice; the
Commitment to [ssue Policy; the Commitment Conditions; Schedule A; Schedule B, Part|-Reguirements; and Schedule B, Part
I1-Exceptions; and signed by the Company or itsissuing agent that may be in electronic form.

CM-15 ALTA Commitment for Title Insurance (06-17-06; Rev. 08-01-2016 WLTIC Edition (12/01/2017)


http://www.alta.org/arbitration

CONDITIONSAND STIPULATIONS

The term “mortgage”’, when used herein, shall include deed of trust, trust deed, or other security instrument.

If the proposed Insured has acquired actual knowledge of any defect, lien encumbrance, adverse claim or
other matter affecting the estate or interest or mortgage thereon covered by this Commitment other than those
shown in Schedule B hereof, and shall fail to disclose such knowledge to the Company in writing, the
Company shall be relieved from liability for any loss or damage resulting from any act of reliance hereon to
the extent the Company is prejudiced by failure to so disclose such knowledge. If the proposed Insured shall
disclose such knowledge to the Company, or if the Company otherwise acquires actual knowledge of any
such defect, lien encumbrance, adverse claim or other matter, the Company at its option may amend Schedule
B of this Commitment accordingly, but such amendment shall not relieve the Company from liability
previously incurred pursuant to paragraph 3 of these Conditions and Stipulations.

Liability of the Company under this Commitment shall be only to the named proposed Insured and such
partiesincluded under the definition of Insured in the form of policy or policies committed for and only for
actual lossincurred in reliance hereon in undertaking in good faith (@) to comply with the requirements
hereof, or (b) to eliminate exceptions shown in Schedule B, or () to acquire or create the estate or interest or
mortgage thereon covered by this Commitment. In no event shall such liability exceed the amount stated in
Schedule A for the policy or policies committed for and such liability is subject to the insuring provisions,
the Conditions and Stipulations and the Exclusions from Coverage of the form of policy or policies
committed for in favor of the proposed Insured which are hereby incorporated by reference and are made a
part of this Commitment except as expressly modified herein.

Any action or actions or rights of action that the proposed Insured may have or may bring against the
Company arising out of the status of the title to the estate or interest or the status of the mortgage thereon
covered by this Commitment must be based on and are subject to the provisions of this Commitment.

STANDARD EXCEPTIONS

The palicy or policies to be issued will contain exceptions to the following matters unless the same are disposed of to the satisfaction
of the Company.

1

Defects, liens, encumbrances, adverse claims or other matters, if any, created, first appearing in the public
records or attaching subsequent to the effect date hereof but prior to the date the proposed Insured acquires
for value of record the estate or interest or mortgage thereon covered by this Commitment.

Any lien, or right to alien, for services, labor or material heretofore or hereafter furnished, imposed by law
and not shown by the public records.

Any discrepancies, conflictsin boundary lines, encroachments, easements, measurements, variationsin area
or content, party wells and/or other facts which a correct survey and/or a physical inspection of the premises
would disclose.

Rights or claims of parties in possession not shown in the public records.

In the event this Commitment is i ssued with respect to a construction loan to be disbursed in future periodic
installments, then the policy shall contain an additional exception which shall be as follows:

Pending disbursement of the full proceeds of the loan secured by the mortgage insured, this policy only insures the amount actually
disbursed, but increases as proceeds are disbursed in good faith and without knowledge of any intervening lien or interest to or for the
account of the mortgagor up to the amount of the policy. Such disbursement shall not extend the date of the policy or change any part
thereof unless such change is specifically made by written endorsement duly issued on behalf of the Company. Upon request by the
Insured (and payment of the proper charges thereof), the Company ’sagent or approved attorney will search the public records
subseguent to the date of the policy and furnish theinsured a continuation report showing such matters affecting title to theland as
they have appeared in the public records subsequent to the date of the policy or date of the last preceding continuation report, and if
such continuation report shows intervening lien, or liens, or interest to or for the account of the mortgagor, then in such event this
policy does not increase in liability unless such matters as actually shown on such continuation report are removed from the public
records by the insured.



File No: 69134UTC

FileNo: 69134UTC
COMMITMENT FOR TITLE INSURANCE

Issued by
Westcor Land Title Insurance Company
SCHEDULE A
1 Effective Date: September 25, 2019, 7:30 am
2. Policy to beissued:
@ 2006 ALTA® Owner's Policy
Proposed Insured: Purchaser with contractual rightsunder a purchase agreement

with the vested owner identified at Item 4 below.
Proposed Policy Amount:

(b) 2006 ALTA® Loan Policy
Proposed Insured:
Proposed Policy Amount:

Informational End $ 250.00
Total: $ 250.00
3. The estate or interest in the land described or referred to in this Commitment isFee Simple.
4, TheTitleis, at the Commitment Date, vested in:

Randal Dean Childers

5. The land referred to in this Commitment is described as follows:

A portion of the Northeast quarter of Section 8, Township 17 South, Range 63 West of the 6th P.M., County
of El Paso, State of Colorado, described asfollows:

Beginning at the Northeast corner of Section 8, Township 17 South, Range 63 West; thence West for 495 feet;
thence South for 2,640 feet; thence East for 495 feet; thence North for 2,640 feet to the Point of Beginning.

**For each policy to beissued asidentified in Schedule A, Item 2, the Company shall not beliable under this
commitment until it receives a specific designation of a Proposed I nsured, and has revised this commitment
identifying that Proposed Insured by name. Asprovided in Commitment Condition 4, the Company may
amend this commitment to add, among other things, additional exceptions and/or requirements after the
designation of the Proposed I nsured.

For Informational Purposes Only: 16810 Peyton Highway South, Colorado Springs, CO 80928
Countersigned
Unified Title Company, LLC

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by Westcor Land Title Insurance Company. This Commitment is not
valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part I-Requirements; and Schedule B,
Part II-Exceptions.

Copyright 2006-2016 American Land Title Association. All rights reserved. H
The use of this Form (or any derivative thereof) is restricted to ALTA licensees and AM TATAS
ALTA members in good standing as of the date of use. All other uses are prohibited. B
Reprinted under license from the American Land Title Association. ’f&"

Commitment for Title Insurance (8-1-2016)
Technical Correction 4-2-2018 Page 1
Schedule B - Part |



File No: 69134UTC

By:

KaraDeMasters

COMMITMENT FOR TITLE INSURANCE
Issued by

Westcor Land Title Insurance Company

SCHEDULE B, PART |
Requirements

The following are the requirements to be complied with prior to the issuance of said policy or policies. Any other
instrument recorded subsequent to the effective date hereof may appear as an exception under Schedule B of the policy to
be issued. Unless otherwise noted, all documents must be recorded in the office of the clerk and recorded of the county in
which said property islocated.

All of the following Requirements must be met:
1 The Proposed Insured must notify the Company in writing of the name of any party not referred

to in this Commitment who will obtain an interest in the Land or who will make aloan on the
Land. The Company may then make additional Requirements or Exceptions.

2. Pay the agreed amount for the estate or interest to be insured.

3. Pay the premiums, fees, and charges for the Policy to the Company.

4, Documents satisfactory to the Company that convey the Title or create the Mortgage to be
insured, or both, must be properly authorized, executed, delivered, and recorded in the Public
Records.

NOTE: Thiscommitment has been issued for information purposesonly and there are no requirements.
Theliability of the Company in terms of this Commitment islimited to the charges paid for the
Commitment.

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by Westcor Land Title Insurance Company. This Commitment is not
valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part I-Requirements; and Schedule B,
Part II-Exceptions.

Copyright 2006-2016 American Land Title Association. All rights reserved. H
The use of this Form (or any derivative thereof) is restricted to ALTA licensees and AM TATAS
ALTA members in good standing as of the date of use. All other uses are prohibited. B
Reprinted under license from the American Land Title Association. ’f&"

Commitment for Title Insurance (8-1-2016)
Technical Correction 4-2-2018 Page 2
Schedule B - Part |



File No: 69134UTC

SCHEDULE B, PART Il
Exceptions

THISCOMMITMENT DOES NOT REPUBLISH ANY COVENANT, CONDITION, RESTRICTION, OR
LIMITATION CONTAINED IN ANY DOCUMENT REFERRED TO IN THISCOMMITMENT TO THE EXTENT
THAT THE SPECIFIC COVENANT, CONDITION, RESTRICTION, OR LIMITATION VIOLATES STATE OR
FEDERAL LAW BASED ON RACE, COLOR, RELIGION, SEX, SEXUAL ORIENTATION, GENDER IDENTITY,
HANDICAP, FAMILIAL STATUS, OR NATIONAL ORIGIN.

The Policy or Policiesto be issued will contain exceptions to the following matters unless the same are disposed of to the
satisfaction of the Company:

1 Rights or claims of parties in possession not shown by the Public Records.
2. Easements or claims of easements not shown in the Public Records.
3. Discrepancies, conflicts in boundary lines, shortage in area, encroachments, and any facts which a correct survey

and inspection of the land would disclose, and which are not shown by the public record.

4, Any lien, or right to alien, for services, labor or material heretofore or hereafter furnished, imposed by law and
not shown by the public records.

5. Defects, liens, encumbrances, adverse claims or other matters, if any, created, first appearing in the public
records or attaching subsequent to the effective date hereof but prior to the date the proposed insured acquires of
record for value the estate or interest or mortgage thereon covered by this Commitment.

6. Unpatented mining claims; reservations or exceptions in patents or in Acts authorizing the issuance thereof.
7. Any water rights or claims or title to water, in or under the land, whether or not shown by the public records.
8. Taxes due and payable; and any tax, special assessments, charge or lien imposed for water or sewer service, or

for any other special taxing district. Note: Upon verification of payment of all taxes the above exception will be
amended to read, “Taxes and assessments for the current year, and subsequent years, a lien not yet due and
payable.”

9. Any interest which may have been acquired by the public reason of the Resolution of the Board of County
Commissioners dated and recorded October 3, 1887 in Road Book A at Page 78, which provided that all section
lines, township lines, and range lines on the public domain east of the range line dividing range lines 65 west
and 66 west declared to be public highways of the width of 60 feet, being 30 feet on each side of said section
lines, township lines, or range lines.

10. Subject to reservations of (1) any vested and accrued water rights for mining, agricultural, manufacturing, or
other purposes and rights to ditches and reservoirs used in connection with such water rights, as may be
recognized and acknowledged by the local customs, laws and decisions of courts; (2) right of the proprietor of
any vein or lode to extract and remove his ore therefrom, should the same be found to penetrate or intersect the

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by Westcor Land Title Insurance Company. This Commitment is not

valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part I-Requirements; and Schedule B,
Part II-Exceptions.

Copyright 2006-2016 American Land Title Association. All rights reserved. H
The use of this Form (or any derivative thereof) is restricted to ALTA licensees and AM TATAS
ALTA members in good standing as of the date of use. All other uses are prohibited. B
Reprinted under license from the American Land Title Association. ’f&"

Commitment for Title Insurance (8-1-2016)
Technical Correction 4-2-2018 Page 3
Schedule B - Part Il
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File No: 69134UTC

premises hereby granted, as provided by law, (3) right of way for any ditches or canals constructed by authority
of the United States, as set forth in U.S. Patent No. 586306, Document No. 015904, BLM Serial No. COP
0015904, issued May 28, 1917 to Josephine Shacklett, Josephine Duse, as posted in the Bureau of Land
Management, General Land Office Records and recorded May 28, 1917 at Reception No. 247715 in Book 526 at
Page 588.

11. Right(s) of way, including its terms and conditions, whether in fee or easement only, as granted to American
Telephone and Telegraph Company, as described in instrument recorded July 11, 1963 in Book 1965 at Page
506.

12. Right(s) of way, including its terms and conditions, whether in fee or easement only, as granted to El Paso
County Mutual Telephone Company, as described in instrument recorded April 20, 1971 in Book 2403 at Page
438.

13. Right(s) of way, including its terms and conditions, whether in fee or easement only, as granted to Mountain
View Electric Association, Incorporated, as described in instrument recorded February 17, 1981 in Book 3404 at
Page 599.

14. Right(s) of way, including its terms and conditions, whether in fee or easement only, as granted to Mountain
View Electric Association, Inc., as described in instrument recorded December 20, 1982 in Book 3649 at Page
402.

15. Reservations of al mineral rights as contained in Warranty Deed recorded July 17, 1986 in Book 5202 at Page
758 and in Warranty Deed recorded September 15, 1986 in Book 5236 at Page 602.

16. L oss, damage and rights of othersin an to that portion of property which may lie within the right-of-way of
Peyton Highway, if any.

17. Any loss or damage arising from the fact that the fence lines on or near the perimeter of subject property do not
coincide with the exact property lines, as set forth on Improvement Location Certificate, by A.D.R and
Associates, John A Leonhart, PLS No. 27270, dated August 28, 2012.

18. Apparent easement over subject property by the gravel drive, situate on property by adjoining property to the
South, as set forth on Improvement Location Certificate, by A.D.R and Associates, John A Leonhart, PLS No.
27270, dated August 28, 2012.

19. Any difference or discrepancies between the insured legal description of the subject property and that legal
description as set forth on Improvement Location Certificate, by A.D.R and Associates, John A Leonhart, PLS
No. 27270, dated August 28, 2012.

FOR INFORMATIONAL PURPOSES ONLY':

Deed recorded October 3, 2019 as Reception No. 219123007.
Deed recorded July 2, 2018 as Reception No. 218075838.

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by Westcor Land Title Insurance Company. This Commitment is not
valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part I-Requirements; and Schedule B,
Part II-Exceptions.

Copyright 2006-2016 American Land Title Association. All rights reserved. H
The use of this Form (or any derivative thereof) is restricted to ALTA licensees and AM TATAS
ALTA members in good standing as of the date of use. All other uses are prohibited. B
Reprinted under license from the American Land Title Association. ’f&"
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File No: 69134UTC

Deed of Trust from Randal Dean Childers and Rosalinda Childers to the Public Trustee of El Paso County, Colorado for
the use of Northpointe Bank to secure $309,900.00, dated June 28, 2018 and recorded July 2, 2018 at Reception No.
218075839.

Deed of Trust from Randal Dean Childers to the Public Trustee of El Paso County, Colorado for the use of Mortgage
Electronic Registration Systems, Inc. acting solely as nominee for Village Capital & Investment, LLC to secure
$315,295.00, dated September 24, 2019 and recorded October 3, 2019 at Reception No. 219123008.

NOTE: The policy(s) of insurance may contain a clause permitting arbitration of claims at the request of either the
Insured or the Company. Upon reguest, the Company will provide a copy of this clause and the accompanying arbitration
rules prior to the closing of the transaction.

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by Westcor Land Title Insurance Company. This Commitment is not
valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part I-Requirements; and Schedule B,
Part II-Exceptions.

Copyright 2006-2016 American Land Title Association. All rights reserved. H
The use of this Form (or any derivative thereof) is restricted to ALTA licensees and AMD: THTES
ALTA members in good standing as of the date of use. All other uses are prohibited. B
Reprinted under license from the American Land Title Association. ’E&"'
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https://www.4tier.com/storagerepositorydownload?id=eyJLZXkiOiJBUUlEQUhqU2NmZjgzelJuczRiKzZYRjJia0xXQkUwZFlPTkF3U1J6bnFjdTV1dEs4Z0VQOXRCOWhCM0VncjJ6R2hLM3lORElBQUFBZmpCOEJna3Foa2lHOXcwQkJ3YWdiekJ0QWdFQU1HZ0dDU3FHU0liM0RRRUhBVEFlQmdsZ2hrZ0JaUU1FQVM0d0VRUU1RcHRNWHZkd3dkSlA5Q2U4QWdFUWdEc3pyNisxMjVNZ1p6QWNSS0IzUXloc2Rianp0L3c0d0lqWldiVVUyYTJpSjBZS2hDdEY2K0k1UWZDZG9DUlgvOEk0N1JkVHY1SDRhN1ZoT0E9PSIsIkRhdGEiOiIyNVVoUVk2VTdTV3BxbFpsSzVWTmxvTG9ndzJudGdVOFNWMGNMZHRFWW4yVmlzb3djdm9RcDNTQ3R5V2MxN1JDVnJUSk0zWXZOeVlRb0s3S0I1WHRpUT09In0=

Unified Title Company, LLC
Disclosures

All documents received for recording or filing in the Clerk and Recorder's office shall contain atop margin of at
least one inch and aleft, right and bottom margin of at least one half of an inch. The Clerk and Recorder will
refuse to record or file any document that does not conform to the requirements of this section. Pursuant to
C.R.S. 30-10-406(3)(a).

The company will not issueits policy or policies of title insurance contemplated by this commitment until it has
been provided a Certificate of Taxes due or other equivalent documentation from the County Treasurer or the
County Treasurer's authorized agent: or until the Proposed Insured has notified or instructed the company in
writing to the contrary. Pursuant to C.R.S. 10-11-122.

No person or entity that provides closing and settlement services for areal estate transaction shall disburse funds
as apart of such services until those funds have been received and are available for immediate withdrawals as a
matter of right. Pursuant to C.R.S. 38-35-125(2).

The Company hereby notifies the proposed bu%/er in the current transaction that there may be recorded evidence
that the mineral estate, or portion thereof, has been severed, |eased, or otherwise conveyed from the surface
estate. If so, thereis a substantial likelihood that a third party holds some or al interest in the oil, gas, other
minerals, or geothermal energy in the subject property. Such mineral estate may include the right to enter and
use the property without the surface owner's permission. Pursuant to C.R.S. 10-11-123.

If this transaction includes a sale of property and the sales price exceeds $100,000.00, the seller must comply
\évslatg ZthBeO%E SSC| osure/withholding requirements of said section. (Nonresident withholding) Pursuant to C.R.S.

Noticeis hereby given that: The subject property may be located in a special taxing district. A Certificate of
Taxes due listing each taxing jurisdiction shall be obtained from the County Treasurer or the County Treasurer's
authorized agent. Information regarding special districts and the boundaries of such districts may be obtained
fCEOFrQn StthBffrgzozf County Commissioners, the County Clerk and Recorder, or the County Assessor. Pursuant to

Notice is hereby given that: Pursuant to Colorado Division of Insurance Regulation 8-1-2;

"Gglo Protection” -When this Company conducts the closing and is responsible for recording or filing the
legal documents resulting from the transaction, the Company shall be responsible for all matters which
appear on the record prior to such time or recording or filing; and

"Mechanic's Lien Protection” - If you are the buyer of asingle family residence, you ma?]/ request mechanic's
lien coverage to be issued on your policy of Insurance. If the property being purchased has not been the
subject of construction, improvements or repairs in the last six months prior to the date of this commitment,
the requirements will be paKment of the appropriate premium and the completion of an Affidavit and
Indemnity by the seller. If the property being purchased was constructed, improved or repaired within six
months prior to the date of this commitment the requirements may involve disclosure of certain financial
information, payment of premiums, and indemnity, among others. The genera requirements stated above are
subject to revision and approval by the Company. Pursuant to C.R.S. 10-11-122.

Notice is hereby given that an ALTA Closing Protection Letter is available, upon request, to certain parties to the
transaction as noted in the title commitment. Pursuant to Colorado Division of Insurance Regulation 8-1.

Nothing herein contained will be deemed to obligate the Company to provide any of the coverages referred to herein
unless the above conditions are fully satisfied.



Joint Notice of Privacy Policy

of

Westcor Land Title Insurance Company

and

Unified Title Company, LLC

Westcor Land Title Insurance Company (“WLTIC”) and Unified Title Company, LL C value their customers and are committed
to protecting the privacy of personal information. In keeping with that philosophy, we each have developed a Privacy Policy, set
out below, that will endure the continued protection of your nonpublic personal information and inform you about the measures
WLTIC and Unified Title Company, LL C take to safeguard that information. This noticeisissued jointly as a means of
paperwork reduction and is not intended to create ajoint privacy policy. Each company’s privacy policy is separately instituted,
executed, and maintai ned.

Whois Covered

We provide our Privacy Policy to each customer when they purchase aWLTIC title insurance policy. Generally, this means that
the Privacy Policy is provided to the customer at the closing of the real estate transaction.

Information Collected

In the normal course of business and to provide the necessary services to our customers, we may obtain nonpublic personal
information directly from the customer, from customer-related transactions, or from third parties such as our title insurance agent,
lenders, appraisers, surveyors and other similar entities.

Accessto Infor mation

Access to al nonpublic personal information is limited to those employees who have a need to know in order to perform their
jobs. These employees include, but are not limited to, those in departments such as closing, legal, underwriting, claims and
administration and accounting.

Information Sharing

Generally, neither WLTIC nor Unified Title Company, L L C shares nonpublic personal information that it collects with anyone
other than those individuals necessary needed to complete the real estate settlement services and issue its title insurance policy as
reguested by the consumer. WLTIC or Unified Title Company, L L C may share nonpublic persona information as permitted by
law with entities with whom WLTIC orUnified Title Company, LL C has ajoint marketing agreement. Entities with whom
WLTIC or Unified Title Company, L L C have ajoint marketing agreement have agreed to protect the privacy of our customer’s
nonpublic personal information by utilizing similar precautions and security measures as WL TIC andUnified Title Company,

L L C useto protect thisinformation and to use the information for lawful purposes. WLTIC orUnified Title Company, LLC,
however, may share information as required by law in response to a subpoena, to a government regulatory agency or to prevent
fraud.

Information Security
WLTIC and Unified Title Company, LLC, at al times, strive to maintain the confidentiality and integrity of the personal
information in its possession and has instituted measures to guard against its unauthorized access. We maintain physical,

electronic and procedural safeguards in compliance with federal standards to protect that information.

The WLTIC Privacy Poalicy can be found on WLTIC s website at www.witic.com


http://www.wltic.com

WESTCOR

LAND TITLE INSURANCE COMPANY

ALTA Commitment For Titlelnsurance
(Adopted 06-17-06) (Revised 08-01-2016)

COMMITMENT FOR TITLE INSURANCE
ISSUED BY
WESTCOR LAND TITLE INSURANCE COMPANY

NOTICE

IMPORTANT—READ CAREFULLY: THIS COMMITMENT IS AN OFFER TO ISSUE ONE OR MORE TITLE
INSURANCE POLICIES. ALL CLAIMS OR REMEDIES SOUGHT AGAINST THE COMPANY INVOLVING THE
CONTENT OF THISCOMMITMENT OR THE POLICY MUST BE BASED SOLELY IN CONTRACT.

THISCOMMITMENT IS NOT AN ABSTRACT OF TITLE, REPORT OF THE CONDITION OF TITLE, LEGAL OPINION,
OPINION OF TITLE, OR OTHER REPRESENTATION OF THE STATUS OF TITLE. THE PROCEDURES USED BY THE
COMPANY TO DETERMINE INSURABILITY OF THE TITLE, INCLUDING ANY SEARCH AND EXAMINATION, ARE
PROPRIETARY TO THE COMPANY, WERE PERFORMED SOLELY FOR THE BENEFIT OF THE COMPANY, AND
CREATE NO EXTRACONTRACTUAL LIABILITY TO ANY PERSON, INCLUDING A PROPOSED INSURED.

THE COMPANY’S OBLIGATION UNDER THIS COMMITMENT IS TO ISSUE A POLICY TO A PROPOSED INSURED
IDENTIFIED IN SCHEDULE A IN ACCORDANCE WITH THE TERMS AND PROVISIONS OF THISCOMMITMENT.
THE COMPANY HAS NO LIABILITY OR OBLIGATION INVOLVING THE CONTENT OF THIS COMMITMENT TO
ANY OTHER PERSON.

COMMITMENT TO ISSUE POLICY

Subject to the Notice; Schedule B, Part |—Requirements; Schedule B, Part [I—Exceptions; and the Commitment Conditions,
WESTCOR LAND TITLE INSURANCE COMPANY, aSouth Carolina Corporation (the “Company”), commits to issue the
Policy according to the termsand provisions of this Commitment. This Commitment is effective as of the Commitment Date
shown in Schedule A for each Policy described in Schedule A, only when the Company has entered in Schedule A both the
specified dollar amount as the Proposed Policy Amount and the name of the Proposed Insured.

If al of theSchedule B, Part |—Requirements have not been met within six (6) months after the Commitment Date, this
Commitment terminates and the Company’s liability and obligation end.

IN WITNESS WHEREOF, WESTCOR LAND TITLE INSURANCE COMPANY has caused its corporate name and seal to
be hereunto affixed and by these presents to be signed in facsimile under authority of itsby-laws, effective as of the date of
Commitment shown in Schedule A.

Issued By: WESTCOR LAND TITLE INSURANCE COMPANY

Unified Title Company, LLC i . fﬂ M
s, By M vy 0 Pan,
o,.--‘ixPO’!é"ﬁ%‘

L Y2 -
101 S. Sahwaich Street, Suite 212 F3SEALTRY resident
Colorado Springs, CO 80903 %‘-._c,k,"-‘giﬁ-"é’g )
. _ _ ”,, oo CARS B S . SN .
Phone: 719-578-5900 Sff,’, ; S Attest: , b
oy ¢ _+7|
“ 'Secretary

. This Commitment is not valid without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A;
gchedéljle B, P_ar]E I-Requirements; and Schedule B, Part 11-Exceptions; and signed by the Company or its issuing agent that may
e in electronic form.

—
AMELCAY Copyright 2006-2016 American Land Title Association. All rights reserved. The use of this Form (or any derivative thereof) is restricted
ASSOCIATION to ALTA licensees and ALTA members in good standing as of the date of use. All other uses are prohibited. Reprinted under license
% from the American Land Title Association.
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COMMITMENT CONDITIONS

1 DEFINITIONS

(@

“Knowledge” or “Known”: Actual or imputed knowledge, but not constructive notice imparted by the Public Records.

(b) “Land”: The land described in Schedule A and affixed improvements that by law constitute real property. The term
“Land” does not include any property beyond the lines of the area described in Schedule A, nor any right, title, interest,
estate, or easement in abutting streets, roads, avenues, alleys, lanes, ways, or waterways, but this does not modify or limit
the extent that aright of accessto and from the Land isto be insured by the Policy.
(c) “Mortgage”™. A mortgage, deed of trust, or other security instrument, including oneevidenced by electronic means
authorized by law.
(d) “Policy”: Each contract of titleinsurance, in a form adopted by the American Land Title Association, issued or to be
issued by the Company pursuant to this Commitment.
(e) “Proposed Insured”: Each person identified in Schedule A as the Proposed Insured of each Policy to be issued pursuant to
this Commitment.
)] “Proposed Policy Amount”: Each dollar amount specified in Schedule A as the Proposed Policy Amount of each Policy
to be issued pursuant to this Commitment.
(9 “Public Records”: Recordsestablished under state statutes at the Commitment Date for the purpose of imparting
constructive notice of matters relating to real property to purchasers for value and without Knowledge.
(h) “Title”: The estate or interest described in Schedule A.
2. If al of the Schedule B, Part I—Requirements have not been met within the time period specified in the Commitment to Issue
Policy, this Commitment terminates and the Company’s liability and obligation end.
3. The Company’s liability and obligation is limited by and this Commitment is not valid without:
@ the Notice;
(b) the Commitment to Issue Poalicy;
(c) the Commitment Conditions;
(d) Schedule A;
(e) Schedule B, Part |—Requirements; and
()] Schedule B, Part ||—Exceptions; and
(9 signed by the Company or its issuing agent that may be in electronic form.
4. COMPANY’SRIGHT TO AMEND

The Company may amend this Commitment at any time. If the Company amends this Commitment to add a defect, lien,
encumbrance, adverse claim, or other matter recorded in the Public Records prior to the Commitment Date, any liability of the
Company islimited by Commitment Condition 5. The Company shall not be liable for any other amendment to this Commitment.

5. LIMITATIONSOF LIABILITY

@

(b)
(©

(d)

(€)
®

(9)

The Company’s liability under Commitment Condition 4 is limited to the Proposed Insured’s actual expense incurred in
the interval between the Company’s delivery to the Proposed Insured of the Commitment and the delivery of the amended
Commitment, resulting from the Proposed Insured’s good faith reliance to:

0) comply with the Schedule B, Part |—Requirements;

(i) eliminate, with the Company’s written consent, any Schedule B, Part I1—Exceptions; or

(iii) acquire the Title or create the Mortgage covered by this Commitment.

The Company shall not be liable under Commitment Condition 5(a) if the Proposed Insured requested the amendment or
had Knowledge of the matter and did not notify the Company about it in writing.

The Company will only have liability under Commitment Condition 4 if the Proposed Insured would not have incurred
the expense had the Commitment included the added matter when the Commitment was first delivered to the Proposed
Insured.

The Company’s liability shall not exceed the lesser of the Proposed Insured’s actual expense incurred in good faith and
described in Commitment Conditions 5(a)(i) through 5(a)(iii) or the Proposed Policy Amount.

The Company shall not be liable for the content of the Transaction Identification Data, if any.

In no event shall the Company be obligated to issue the Policy referred to in this Commitment unless al of the Schedule
B, Part I—Requirements have been met to the satisfaction of the Company.

In any event, the Company’sliability is limited by the terms and provisions of the Policy.

Thispageisonly a part of a 2016 ALTA Commitment for Title Insurance. This Commitment is not valid without the Notice; the
Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part I-Requirements; and Schedule B, Part
I1-Exceptions; and signed by the Company or itsissuing agent that may be in electronic form.

CM-15 ALTA Commitment for Title Insurance (06-17-06; Rev. 08-01-2016 WLTIC Edition (12/01/2017)



6. LIABILITY OF THE COMPANY MUST BE BASED ON THISCOMMITMENT

@ Only a Proposed Insured identified in Schedule A, and no other person, may make a claim under this Commitment.
(b) Any claim must be based in contract and must be restricted solely to the terms and provisions of this Commitment.
(c) Until the Policy isissued, this Commitment, as last revised, is the exclusive and entire agreement between the parties with

respect to the subject matter of this Commitment and supersedes all prior commitment negotiations, representations, and
proposals of any kind, whether written or oral, express or implied, relating to the subject matter of this Commitment.

(d) The deletion or modification of any Schedule B, Part |I—Exception does not constitute an agreement or obligation to
provide coverage beyond the terms and provisions of this Commitment or the Policy.

(e) Any amendment or endorsement to this Commitment must be in writing.

()] When the Policy isissued, al liability and obligation under this Commitment will end and the Company’s only liability
will be under the Policy.

7. IFTHISCOMMITMENT HASBEEN ISSUED BY AN ISSUING AGENT
Theissuing agent isthe Company’s agent only for the limited purpose of issuing title insurance commitments and policies. The
issuing agent is not the Company’s agent for the purpose of providing closing or settlement services.

8. PRO-FORMA POLICY
The Company may provide, at the request of aProposed Insured, a pro-formapolicy illustrating the coverage that the Company
may provide. A pro-forma policy neither reflects the status of Title at the time that the pro-forma policy is delivered to a Proposed
Insured, nor isit acommitment to insure.

9. ARBITRATION
The Policy contains an arbitration clause. All arbitrable matters when the Proposed Policy Amount is $2,000,000 or less shall be
arbitrated at the option of either the Company or the Proposed Insured as the exclusive remedy of the parties. A Proposed Insured
may review acopy of the arbitration rules at <http://www.alta.org/arbitration>.

This page is only a part of a 2016 ALTA Commitment for Title Insurance. This Commitment is not valid without the Notice; the
Commitment to [ssue Policy; the Commitment Conditions; Schedule A; Schedule B, Part I-Requirements; and Schedule B, Part
[1-Exceptions; and signed by the Company or itsissuing agent that may be in electronic form.

CM-15 ALTA Commitment for Title Insurance (06-17-06; Rev. 08-01-2016 WLTIC Edition (12/01/2017)
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Joint Notice of Privacy Policy

of

Westcor Land Title Insurance Company

and

Unified Title Company, LLC

Westcor Land Title Insurance Company (“WLTIC”) and Unified Title Company, L L C value their customers and are committed
to protecting the privacy of personal information. In keeping with that philosophy, we each have developed a Privacy Policy, set
out below, that will endure the continued protection of your nonpublic personal information and inform you about the measures
WLTIC and Unified Title Company, LL C take to safeguard that information. This notice isissued jointly as a means of
paperwork reduction and is not intended to create ajoint privacy policy. Each company ’s privacy policy is separately instituted,
executed, and maintained.

Who is Covered

We provide our Privacy Policy to each customer when they purchase aWLTIC title insurance policy. Generaly, this means that
the Privacy Policy is provided to the customer at the closing of the real estate transaction.

Information Collected

In the normal course of business and to provide the necessary services to our customers, we may obtain nonpublic personal
information directly from the customer, from customer-related transactions, or from third parties such as our title insurance agent,
lenders, appraisers, surveyors and other similar entities.

Accessto Information

Access to all nonpublic personal information is limited to those employees who have a need to know in order to perform their
jobs. These employees include, but are not limited to, those in departments such as closing, legal, underwriting, claims and
administration and accounting.

Information Sharing

Generally, neither WLTIC nor Unified Title Company, L L C shares nonpublic personal information that it collects with anyone
other than those individual s necessary needed to complete the real estate settlement services and issue its title insurance policy as
regquested by the consumer. WLTIC or Unified Title Company, L L C may share nonpublic personal information as permitted by
law with entities with whom WLTIC or Unified Title Company, LL C has ajoint marketing agreement. Entities with whom
WLTIC or Unified Title Company, L L C have ajoint marketing agreement have agreed to protect the privacy of our customer’s
nonpublic personal information by utilizing similar precautions and security measures as WLTIC and Unified Title Company,

L L C useto protect thisinformation and to use the information for lawful purposes. WLTIC or Unified Title Company, LLC,
however, may share information as required by law in response to a subpoena, to a government regulatory agency or to prevent
fraud.

Information Security
WLTIC and Unified Title Company, LLC, at all times, strive to maintain the confidentiality and integrity of the personal
information in its possession and has instituted measures to guard against its unauthorized access. We maintain physical,

electronic and procedural safeguards in compliance with federal standards to protect that information.

The WLTIC Privacy Palicy can be found on WLTIC ’s website at www.witic.com


http://www.wltic.com

CONDITIONSAND STIPULATIONS
The term “mortgage”, when used herein, shall include deed of trust, trust deed, or other security instrument.

If the proposed Insured has acquired actual knowledge of any defect, lien encumbrance, adverse claim or
other matter affecting the estate or interest or mortgage thereon covered by this Commitment other than those
shown in Schedule B hereof, and shall fail to disclose such knowledge to the Company in writing, the
Company shall be relieved from liability for any loss or damage resulting from any act of reliance hereon to
the extent the Company is prejudiced by failure to so disclose such knowledge. If the proposed Insured shall
disclose such knowledge to the Company, or if the Company otherwise acquires actual knowledge of any
such defect, lien encumbrance, adverse claim or other matter, the Company at its option may amend
Schedule B of this Commitment accordingly, but such amendment shall not relieve the Company from
liability previously incurred pursuant to paragraph 3 of these Conditions and Stipulations.

Liability of the Company under this Commitment shall be only to the named proposed Insured and such
parties included under the definition of Insured in the form of policy or policies committed for and only for
actual lossincurred in reliance hereon in undertaking in good faith (@) to comply with the requirements
hereof, or (b) to eliminate exceptions shown in Schedule B, or () to acquire or create the estate or interest or
mortgage thereon covered by this Commitment. In no event shall such liability exceed the amount stated in
Schedule A for the policy or policies committed for and such liability is subject to theinsuring provisions,
the Conditions and Stipulations and the Exclusions from Coverage of the form of policy or policies
committed for in favor of the proposed Insured which are hereby incorporated by reference and are made a
part of this Commitment except as expressly modified herein.

Any action or actions or rights of action that the proposed Insured may have or may bring against the
Company arising out of the status of the title to the estate or interest or the status of the mortgage thereon
covered by this Commitment must be based on and are subject to the provisions of this Commitment.

STANDARD EXCEPTIONS

The policy or policies to be issued will contain exceptions to the following matters unless the same are disposed of to the satisfaction
of the Company.

1

Defects, liens, encumbrances, adverse claims or other matters, if any, created, first appearing in the public
records or attaching subsequent to the effect date hereof but prior to the date the proposed Insured acquires
for value of record the estate or interest or mortgage thereon covered by this Commitment.

Any lien, or right to alien, for services, labor or material heretofore or hereafter furnished, imposed by law
and not shown by the public records.

Any discrepancies, conflictsin boundary lines, encroachments, easements, measurements, variationsin area
or content, party wells and/or other facts which a correct survey and/or a physical inspection of the premises
would disclose.

Rights or claims of partiesin possession not shown in the public records.

In the event this Commitment is issued with respect to a construction loan to be disbursed in future periodic
installments, then the policy shall contain an additional exception which shall be as follows:

Pending disbursement of the full proceeds of the loan secured by the mortgage insured, this policy only insures the amount actually
disbursed, but increases as proceeds are disbursed in good faith and without knowledge of any intervening lien or interest to or for the
account of the mortgagor up to the amount of the policy. Such disbursement shall not extend the date of the policy or change any part
thereof unless such change is specifically made by written endorsement duly issued on behalf of the Company. Upon request by the
Insured (and payment of the proper charges thereof), the Company ’sagent or approved attorney will search the public records
subseguent to the date of the policy and furnish the insured a continuation report showing such matters affecting title to theland as
they have appeared in the public records subsequent to the date of the policy or date of the last preceding continuation report, and if
such continuation report shows intervening lien, or liens, or interest to or for the account of the mortgagor, thenin such event this
policy does not increase in liability unless such matters as actually shown on such continuation report are removed from the public
records by theinsured.
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COMPANY

101 S. Sahwatch Street, Suite 212, Colorado Springs, CO 80903
Phone: 719-578-5900 Fax: 719-578-5060

UNDERSTANDING YOUR TITLE COMMITMENT
SCHEDULE A:

No. 1: Effective date: This is the date our title plant is certified through. There will typically be a 1-2 week gap between the certification
date and the date the commitment is issued.

No. 2A: Owner's Policy Proposed Insured: This is how the buyer's name(s) appear(s) on the Contract, all Closing documents and your Final
Title Policy. I your name is appearing incorrectly, please advise your Realtor, Builder and/or Lender.

No. 2B Loan Policy Proposed Insured: This is how your lender has requested their name appear. If you are working with a Mortgage
Broker, then this name may be unfamiliar to you. If a determination has not yet been made on what lender will be providing your loan, then this
may appear as 'TBD' (To Be Determined). If you are paying cash for this purchase, this item will be left blank.

Charges: Title Premiums, Endorsements and Tax Certificates: These are fees for the items that the Company has determined may be
required by your Lender and/or to meet the terms of your contract. Your lender may request additional items. This does not include any closing
fees.

No. 3: The estate or interest in the land..: This shows the type of ownership that is going to be insured.
NoO. 4! The Title is, at the Commitment Date..: This shows the name(s) of the current owner(s).

No. 5! The land referred to in the Commitment...: This is the 'legal’ property description for the real estate you are buying or selling.

SCHEDULE B-SECTION 1:

These are Requirements that must be satisfied in order to provide clear title to the Buyer and/or Lender. The
closer and/or processor for the Title Company, will generally take care of satisfying these requirements, however
there may be times when your help will be needed as well. Some requirements will be met prior to closing, and
others will be met at the time of closing.

SCHEDULE B-SECTION 2:

These items are Exceptions to your coverage. We are telling you these items exist (whether by recordation in the
County Clerk and Recorder's office or because we have knowledge of them through other means). Since these
items have been disclosed to you, you will not be provided any coverage for same. Owner's Extended Coverage will
delete Items 1-5 of the pre-printed items on Residential Sale Commitments, provided that the coverage was
requested by contract and collected at closing. Copies of the plat and covenants will be automatically sent to the
buyer and/or Selling Agent. We are happy to also provide you with copies of any other exceptions as well.



Unified Title Company, LLC
Disclosures

All documents received for recording or filing in the Clerk and Recorder's office shall contain atop margin of at
least one inch and aleft, right and bottom margin of at least one half of an inch. The Clerk and Recorder will
refuse to record or file any document that does not conform to the requirements of this section. Pursuant to
C.R.S. 30-10-406(3)(a).

The company will not issue its policy or policies of title insurance contemplated by this commitment until it has
been provided a Certificate of Taxes due or other equivalent documentation from the County Treasurer or the
County Treasurer's authorized agent: or until the Proposed Insured has notified or instructed the company in
writing to the contrary. Pursuant to C.R.S. 10-11-122.

No person or entity that provides closing and settlement services for areal estate transaction shall disburse
funds as a part of such services until those funds have been received and are available for immediate
withdrawals as a matter of right. Pursuant to C.R.S. 38-35-125(2).

The Company hereby notifies the proposed bu%/er in the current transaction that there may be recorded evidence
that the mineral estate, or portion thereof, has been severed, leased, or otherwise conveyed from the surface
estate. If so, there is a substantial likelihood that a third party holds some or al interest in the oil, gas, other
minerals, or geothermal energy in the subject property. Such mineral estate may include the right to enter and
use the property without the surface owner's permission. Pursuant to C.R.S. 10-11-123.

If this transaction includes a sale of property and the sales price exceeds $100,000.00, the seller must comply
\:I%VSI)trZ] éhg O(jll %cl osure/withholding requirements of said section. (Nonresident withholding) Pursuant to C.R.S.

Notice is hereby given that: The subject property may be located in a special taxing district. A Certificate of
Taxes due listing each taxing jurisdiction shall be obtained from the County Treasurer or the County Treasurer's
authorized agent. Information regarding special districts and the boundaries of such districts may be obtained
fCroFren SthfoBffrgzozf County Commissioners, the County Clerk and Recorder, or the County Assessor. Pursuant to

Noticeis hereby given that: Pursuant to Colorado Division of Insurance Regulation 8-1-2;

"Gap Protection” -When this Company conducts the closing and is responsible for recording or filing the
legal documents resulting from the transaction, the Company shall be responsible for all matters which
appear on the record prior to such time or recording or filing; and

"Mechanic's Lien Protection” - If you are the buyer of asingle family residence, you may request
mechanic's lien coverage to be issued on your policy of Insurance. It the property being purchased has not
been the subject of construction, improvements or repairsin the last six months prior to the date of this
commitment, the requirements will be payment of the appropriate premium and the completion of an
Affidavit and Indemnity by the seller. If the property being purchased was constructed, improved or
repaired within six months prior to the date of this commitment the requirements may involve disclosure of
certain financial information, payment of premiums, and indemnity, anong others. The general

r%qui rerggnts stated above are subject to revision and approval by the Company. Pursuant to C.R.S.
10-11-122.

Notice is hereby given that an ALTA Closing Protection Letter is available, upon request, to certain parties to the
transaction as noted in the title commitment. Pursuant to Colorado Division of Insurance Regulation 8-1.

Nothing herein contained will be deemed to abligate the Company to provide any of the coverages referred to herein
unless the above conditions are fully satisfied.



Transcript from: Road Book A Page 73
Road Order Dated October 3, 183
Recorded 3:00 p.m. October 3, 1887

Board of County Commissioners
State of Colorado

ss.
To County of El Paso

El Paso County, Colorado

At a regular meeting of the Board of County Commissioners for El Paso County,
Colorado, held at the County Clerk’s Office in Colorado Springs on Monday,
October 3, 1887, there were present J. C. Woodbury, Chairman, L.C. Skinner;
David McShane, commissioners; E.J. Eaton, Clerk; when the following
proceedings, amoung others, were held and done, to-wit:

In accordance with the provisions of an Act passed by the General
Assembly of the State of Colorado, Session 1885, entitled "An Act to Amend
Section IV of Chapter XCV of the General Statutes of the State of Colorado,
entitled 'Roads and Highways'", it was ordered by the Board that all Section
lines, Township lines and Range lines on the public domain East of the Range
line dividing Ranges 65 W. and 66 W., be and the same are hereby declared
Public Highways of the width of 60 feet, being 30 feet on each side of said
Section lines, Township lines or Range lines, as the case may be, the same being
in El Paso County, Colorado.

J. C. Woodbury, Chairman

Dated: October 3rd, 1887
Attest: B.J. Eaton, County Clerk
(official seal)
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Rece[ved -uf e AHERICAN TELEPHONE AND ] ELEGR'
FI'\"” AWD lN0/1OO ""'""'““f"“ ¢ ;

* Ballars, in cunsldcmtmn of

: : —tond : ,~drains an g -. i , eminal s;-
——*———nfp_mlnss and maﬂ:ers. and\ocher appm‘tenances, upon, over and under a' strip of ‘fand one rod wn:le .Across- ;he land
' whichthe uidecsigned owa(s) o¢ in which the unllersigned have (has) any interest. in, the Northe asg Qua.‘rtan Of' :
Section.8, Township 17 South,.RAnge €3 West, T

I
—_ i - 2_______4_.’5\r—— K £ Ty e 3 B ey

e - of € th P. M. , Cﬂ‘ml‘)’ of. : El Paso - . ' nﬂd..Smte o Colura:o:

tog\::her wich the followiag rights: Of ingress and :gress over dnd m:mss the landsrif_:hmde:sqned.m-and {mn‘rﬁ‘d “Strip
Pwpoee of exercising the rightsherein granced; to plate surfade ma&mnd.sald—sm_p;t_ Z eep. :c_ crcd-iﬂ{_
brush and other obs:mcuous from the surface and subsurface of smd-stnp and durmg cnnstrucubn penods to so élen: ard tg yse as-
required an addidoes! fifteen leet on each side of said%strip; and to mstall gates and stiles inany fenc:es crossing snid strip. The_._.i_
Northerly boundary of said one rod stf:}l shall be a line parallel -to and__.- D, sl [qc:h N‘:'_T'tl'L

of the first cable laid, which cable shell have its location i digcated upnn—surf‘accmnrkers‘i‘éﬁf—mms o the Jand of :h: under—
signed, of o5 adjzcent lands. The undersigned fnr__thém_‘__\_ sel(D) (ves), thair heirs, c:ecutors administrators, successors and
assigns, hereby covenand's) chart no structure shall be crecred or permitted on said scrip, * The grante:s ngree that.the said cables
shall be buried below plow depth in order not to interfere with the ordinary cultivation o[’ the Btrlp, and m‘pny-forﬁiamngc’m‘{enccs —

[N

and growing crops wising from the construction and mainrennnce of the nforesaid systems,

- e g F e o B e
Signed and seeled this _L,_ doy al J‘Jnﬁ_ - 5 {0( -ﬁ . at R. f 2~ Colorado Snrings, Colorado
' S \l\_‘ 4‘% ‘I' - \/ - 2 7/ / / y) .,ﬁ/L/ g
TOTTPIRIL N o U {0 S W N S N ,,‘A;’_‘_L_,_uu‘ A e A i (Seal)
: £ — ———— (Seal)
Mopulipy wdadn _4‘4_.."[./1' f’f{l/ (Seal)
. il — (Seal)
“l“\mllu“., o
STATE OF COLORADO STATE OF COLORADO
55. .
County of County of | El Paso
The foregoing instrument was acknowlcdged bhefare me The foregoing instrument Waq_,qd'lk;'m‘!]lfe;d L-foi-e*
this day of . . . this 1 1th + _dny of __J;U]"lﬁ 5
[ . ) T - . 19 % Y . Arthur H. Mosaol 3
i _ i ggp Y. Moschenross his gles A%
== . T ""”fm}i:':m“ W
+ T

Titncss my hend and afficial seal.

Notary FPublic

My commission erpires

oy o ’ x ) L .
ncld it Mo # 28 P f - . . s —
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GRANT OF RIGHT CF WAY .

- o ppR 201971 7
secgived af./h]g...o' ccnf‘.’.’.;m.. L

[ L8 = a
¢ A AR FIARR

-3
tacgpfion M2

s st o Lo —
KNOW ALL MEN BY THESE PAESENTS. That ° Ig s A L SESCAEVIOS S
z'"—" /"
of the County of __*~. < L » 8nd State of Colorado, hereinafter celled the "*Grantor’* in consideration of the

sum of One Dollar ($1.00} and other valuable consideration to the Grantor in hand paid by the EI Pasc County Mutual Telephone
Company, 2 corporaticn organized and existing undsr the laws of the State of ‘Colorado, whose post office address is Rural Route
2. Colorado Springs. Colorado, and to-its successors or assigns, hereinafter called the *’ Grantse', the receipt of which consider-
ation is hereby acknowledged by the Grantor, hereby grants unto the Grantze, iis successors and assigns, and warrants titfe
thereto. the easement and right of way to construct, maintain, change, renaw, relocate, enlarge, and operate its line or lines
for the transmission of electrical energy and for telephone pumoses, including the necessary stesl and wood pole towers, poles,
wires. guys. stubs, underground cable, and other fixtures, together with tha right of ingress and agress and the right ta trim or
cut down any trees and shrubbery and to control ‘the growth of same by chemicgl means, machinery, or otharwise, and remove
any objects which may interisrs with the consiruction and operation of such lines and structures, ovar, under, upon and along a

strip of land twenty feet in width, owned by the Grantor, situate in the County of _é_é //?'—fd‘) , and State of
Coloredo, to-wit ;

E 4545 Fhe AEVE w8 Townshe__/ 7 soutH RANGE __¢ WEST
A/Ef/'ﬁD’r e S‘;—u//'?( See .,{E_.—- 7‘;‘*/ L’Eﬁ__‘ 3‘;.-/7%:8,“;,\ ,,..Ci.,i LS T

TO HAVE AND TO HOLD said strip of land for s0 lang as the Grantee, Its surnessors and assigns, shalt use the same for
the purposes aforesaid. the easement and right of way hereby granted to cease end revert to the Grantor, his hairs and assigns,
if the Grantes its successors and assigns, shall have ceased fo use said strip of land for said purposes for a continuous period
of twe years.

The Grantor covenants and agrees for himself, his heirs, and assigns, not to eract eny building or structure within the limits
of said strip of land, and the Grantes, its successors and assigns, shall hava tha right to remava, at Grantee's axpsnse, objacts
interfering with the construction, maintenance, operation, control and use of said lines.

This grant is subject Lo the right of the Grantor, his heirs and assigns, 1o pass over said strip of land from cne portion of
his land to the other portionthersof, and to otherwisa use, pasture and cultivate the surface of said strip of land consistant with
the use of said strip of land by the Grantes. its succassors and assigns, for ths purposes aforesald ,

The Grantes, for itsalf, its successors snd assigns, hargby agrees tn pay any damage which may arise from constructing,
maintaining, ‘operating or removing said telephons ling or fines so far as the same shall affact fances, irrigation or draining
ditches, or growing Ccrops, said damage, !f not mutually agreed upon. to ba ascortained and determinsd by three disinterestad
persons, ane thereol to be appointed by the Grantor, his heirs and essigns, one by the Grontse, Its succaessors or assigns, and
the third person by the lwo persors aforesald, the award of such three persons to ba finel and conclusive.

The word *'Grantor'’, wherever used heraln, shall include sither ona or more persong, and tha masculina wharaver used shall
include the feminine.

WITNESS the hand and seal of the Grantor this /é doy of (LA ﬂ LAD 192
et (5EALI
|SEAL)
{SEALI
STATE OF COGLCRADO )
/ﬂ / ; | s5
COUNTY OF LY g I
. 7
= 4 T
The within instrument was acknowledged before me this /é day of %/ﬁ/ﬁ/}l’ J1e L by

/i/// 2 /é-f /7’7//; Boinl 8o g

Wiy,
oy,
B

My Commission Expires,?;:g,_b.gg%?_ifgz{_z

- = -
WITHESS my hand and a:r,i;;,sbl El: ¢ o
S 2y w0

EPCMTC:1--Kobolt Press
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Recordedat o'clock M. ARDIS ®
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RECORDER'S STAMP
THIS DEED, Made this JoFi. dayof July

19, 86, between NADINE DART and NORMA PEDIGO

%

STATE DOCUMEINTARY

ies

ofthe CountyhiGrand and Boulder and Stateof JUL LT 1986
Colorade, of the first part, and CHARLES DEVORE AND BONNIE DEVORE

| FiE §ond A0

whoselageladdressis 11980 Milne Road, Colorade Springs,
Colorado 80909 ‘

of the = Countyof El Faso and State of Colorado, of the second part:
WITNESSETH, that the said part of the first part, for and in consideration of the sum of Twenty- Seven
Thousand ($27,000.00) -— DOLLARS,

to the said part 1eS of the first partin hand peid by the said parties of the second part, the receipt whereofis hereby
confessed and acknowledged, have granted, bargained, sold and conveyed, and by these presents do

grant, bargain, sell, convey and confirm unto thesnid parties of the second part, their heirs and assigns forever, not in
tenancy in common but in jeint tenancy, ail the following described lot  or parcel ofland, situate, lying and being in
the County of EL Paso and State of Colorado, to wit:

4 portion of the Northeast Quarter of Section 8, Township 17 South, Range 63
West of the 6th P.M., El Paso Couaty, Colorado, described as follows: Begin-
ning at the Northeast cormer of Section 8, Township 17 South, Range 63 West;
Thence West for 495 feet; thence South for 2,640 feet; thence Zast for 495
feet; thence North for 2,640 feet to the point of beginning. Reserving however,
to parties of the first part, their helrs, personal representatlves and assigns
a1l mineral estate underlying the property conveyed hereby, including all oil
and gas under the surface.
also known us street and number None - vacant land

TOGETHER with all and aingu_lar the hereditaments nnd appurtenances thoreunto belonging, or in anywise
sppertaining, the reversion and reversions, remainder and remainders, vents, lssues und profits thercof; und all the
estate, right, title, interest, claim and demand whatsoever of the sald part iea urthe flvat purt, elther n law or
equity, of, in and to the above bargained premiscs, with the hereditnmenta and appuriennnces,

TO HAVE AND TO HOLD the sald premises above bargnined and deseribed, with the appurtenancen, unto the
said parties of the second part, their heirs and neaigns foreven And the anld part Les  of the fivst part, fov them
sel veg thelr heirs, execulors, and anministrutors do covenunl, geant, borvgain and agree to and with the
said parties of the second part, their heirs and gaslgne, Lhat ot the Ume of the ansoaling und delivery of these
presents  they well seized of the premises ubove conveyed, us of gond, aure, perfoct, absolute wnd fudefenalble
estate of inheritance, in law, in fee simple, and ha ve goud right, full powor and lawful nuthority to gennt, hargnin,
gell and convey the same in manner and form aforesnid, and that the snme nre froe and elenr from nll formar nml
olhergrania, bargaing, sales, llens, taxes, ashossment und encumbrances of whalever leind or natura soover

Subject to easements, exceptions, righte-of-way of recoxd or visible, Ineluding
Philips 66 Lease, Book 3150, Page 407, Subject to 1986 taxes due and payable,
January 1, 1987, ’
and Lhe above bargained premisesin the quiet und pescenble possasafon of the sald purties of tho sucond prrd, thelr
heirs and assigns, againat all und every persen or persons luwfully elniming or to elabm the whelo or any vart thereof,
the said partles of the fivst part shall and will WARRANT AND FOREVER DEFEND,
IN WITNESS WHEREOF the sald porties the firsl part haye horeunto set Lhedbunda and

seal the day and year firsl above written,
; f _fb@-_k\’/_,.ﬁ_ﬁklz.m_—_[s}?hb]

Nadilge Dart”

Signed, Sealed and Delivered in the Presence of

> [SEAL

(KAL)
STATE OF COLORADO

B8
County of ,_AM—

ment was acknowledged before me this SOV doyaf 47“‘%

M <GORT Y

'.FLESS[‘.’ER Pt onrie Y. Lronme .

Hetary 'oble.

(18 . Wituz2sa my hand and offleinl seal.

TncorR  SPlodles

Bk is2N2 et Q758

N\
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STATE OF COLOEADO )
) 88
COUNTY OF GRAND )

The foregoing instrument was acknowledged before me this /v day of
w e s , 1986, by Norma Pedigo.
7 Al

Witness my hand and official seal.

My commissicn expires: 5“//;//‘}4”'

Notary Public

sisCRIBUE B

| FLESSNE
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__RECONDEK

%&Etﬁﬁiﬁ Ewﬁ

. ﬁwm all ffen hg ihpsr Hreapnis, The

hdarles DeVore and Bonnie DeVore ' s
of the County of El Paso ~__and State of . Colorado - for the

" consideration of One Dallar and other good and valuab]e eons:dera‘:.nns in hand paid, hereby° seil and
James L. DeVore

convey to.

; ®in Joint Ter.ancy i
of the County of El Paso and State of Colorado 5
whose mailing address is 19570 Holma“. Road, Colorado Springs, CO 80909
the following Real Property situate in the County of _ El Paso ] and State of
Colorado, (Assessor's Schedule Number : ) to-wit:

A portion of the Northeast Quarter of Section B8, Township 17 South, Range 63
West of the 6th p.m., El Paso County, Cclorade, described as follows:
Beginning at the Northeast cormer of Section 8, Township 17 South, Range 63
West; thence West for 495 féet; thence Scouth for 2,640 feet; thence East for
495 feer: thence North for 2,640 feet to the point of beginning. Reserving,
however, to parties of the first part, their heirs, personal representatives
and assigns all mineral estate underlying the property conveyed hereby,
including all oil and gas under ‘the surface.

~=4TE DOCUMENTARY
SEP 15 198
FEE 8. 010008

with &l its appurtenances and warrant(s) the title to the same, subfect to

Lth day of September 1086

Signed and delivered this

"Bonnie DéVore

}ss. The foregoing Instrument wus acknowledged before mo

4th day of September , 19_86
Charles DeVore and Bonnie DeVore

?(l)agd and ofﬁmal seal,

3 ', _,hi}" Lﬁﬁ'lr{)&@hg expires ‘-'3. ‘—%f]
S5 M 20

S P Y S TJ NOTAIIY FUDLIC
scgﬁfs gF }ss The foregoing~instrument was scknowledged before me
ihis day of. 19
by as President
and : ag Secretary of

a corporation.

Witness my hand and official seal.
My commission expires

NOTARY PUDLIC

TR SRR o Eie FORIA 3306 WARRANTY DEED CENTER PRINTING CO. COLORADO SPRINGS
“ihe e phiase Fooupen the -oerha

RATE3




. P F.—Thie Oit WestPrinting and Stationery Co., Colorado Springs, Colo.
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HOMESTEAD PATENT.

N PuksLo 0/5/0/

UNITIED STATES
TO i 1

‘THE UNITED STATES OF AMERICA.

i, £ = /'
STATE OF COLORADO,
County or I's, Paso.

Filed for_ rccor(l

:'To all to whom these Presents shall come, GREETING:

17 vdeposited in the General Tand Office, .- 25 oo o oobo ot il fmme oo ih el
Ao f"”."w."" i

e H . ... .-whereby it appears that, pursuant to the

. and there i

I Ameriea, b

- United Sta

Domain,” a

has been ests

e o

el

Now

any vested

in connectif

R A e

(VEEPPYIWA
;

\'/c”’.é et e tes .43{. _________

and the acts su len

l

d, with the ‘lppurtcunmca thercof, vunto the smd-

and acerued water ngl\ts for mlmug, gncultuml mmmfactunu;,, or other purposes, and:rights to dnche:- and- reservoirs used

m with such water x;u.hts, as_may be rccognncd .md Jul\uo“lcdgq,d by .the local (.ustoms, laws and. dectslons of Courts,

L reserved from the lands -hercbyr granted a right of - thercon for ditches or canals constructed by the. authority of the

L D o st Taited States all-conl-in-thelands—se- tad }tait hepined
es; o h

feeiiieennooco..und to the llcxrs and assigns of the said claimant forev er; subject to

[Tt NI WUD
(A Y 7 # Y T ¥ by—it—threngnt—to
: H

t for_anine anl caal from the same upon A swith the conditions of and subisct-to-the limitats §the-Aut—of

in Testimony

President of ‘the Umted St'xu-s of
md the Seal of the General Land Office to be hereunto affixed.

e caused' tl\csc Icttcrs to be made;

1> hundred and.-_

hundred and.-_

R«: der o/ the General-Land: 0]’ ce.

i GivenUn icr my hand, at the City of Washington, the ‘Z(”'f"’if"_ Lo, //‘;’/ i day of -

ome

i
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Return To&k

Mail Tax Forms To:

Randal Dean Childers

16510 South Peyton Highway,
Colorado Springs, CO 80928

Parcel 1D: 3700000045
Order: NCO-1309399

QUIT CLAIM DEED

This deed, made this_ 0 day of SULHQJt , 2019, by and between RANDAL DEAN
CHILDERS and ROSALINDA CHILDERS, as Joint Tenants, whose post office address is 16310 South
Peyton Highway, Colorado Springs, CO 80928, Grantor, and RANDAL DEAN CHILDERS, a married
man, whose address is 16810 South Peyton Highway, Colorade Springs, CO 80928, Grantee;

Witness, that the Grantor, for and in consideration of the sum of ZERO and 00/100 DOLLARS
($0.00), the receipt and sufficiency of which are hereby acknowledge, has granted, bargained, sold and
conveyed, and by these presents does grant bargain, sell, convey and confirm unto the Grantee, Grantee’s
heirs and assigns forever, all the real property, together with improvements, if any, situate, lying and
being in the County of El Paso, State of Colorado, described as follows:

A PORTION OF THE NORTHEAST QUARTER OF SECTION 8 TOWNSHIP 17 SOUTH
RANGE 63 WEST OF THE 6TH P.M. COUNTY OF EL PASO, STATE OF COLORADO
DESCRIBED AS FOLLOWS:

BEGINNING AT THE NORTHEAST CORNER OF SECTION 8§ TOWNSHIP 17 SOUTH
RANGE 63 WEST; THENCE WEST FOR 495 FEET; THENCE SOUTH FOR 2,640 FEET;
THENCE EAST FOR 495 FEET; THENCE NORTH FOR 2,640 FEET TO THE POINT OF
BEGINNING

Parcel 1D: 3700000045
Commonly known as; 16810 South Peyton Bighway, Colorado Springs, CO 30928

Together, with all and singular the hereditaments and appurtenances thereunto belonging, or in
anywise appertaining, the reversion and reversions, remainder and reminders, rents, issues and profits
thereof, and all the estate, right title, interest, claim and demand whatsoever of the Grantor, either in law
or equity, of, in and to the above bargained premises, with the hereditamenis and appurtenances;

To have and to hold the said premises above bargained and described, with the appurtenances,
unto the Grantee, Grantee’s heirs and assigns forever. The Grantor, for Grantor’s self, heirs ar_ld personal
representatives, does covenant, grant, bargain and agree to and with the Grantee, Grantee’s heu:s and
assigns, that at the time of the ensealing and delivery of these presents, weil seized of the. premises above
conveyed, has good, sure, perfect, absolute and indefeasible estate of inheritance, in law in fee simple and



LATRINEA RE
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219123007 Page 2 of 2

has good rght. full poswer and lawiul authority 10 grant bargain. sell and convey the same in manner.
encumbrances and restrictions of whatever Xind or nature whatsoaver, except:

Except general taxes for the current and subsequent years: covenants. conditions, restrictions.
casemeants and rights-of-way of record. if any.

IN WITNESS WHEREOF. Grantor has executed this Deed on the date set forth above.

-

RANDAL DEAN CHILDERS

Sep {).“_’?

ROSALINDA CHILDERS

..f,.--"'r--

STATEOF (0/crestfo )
COUNTYOF A~/ 2150 \

{

The foregoing instrtument was hereby acknowledged before me this 30 day of 3-&@) t' , 2019,
By RANDAL DEAN CHILDERS and ROSALINDA CHILDERS, who is personally known to me or

who has produced Dty vexr Ui exceas identification, and who signed this instrument willingly.

T n P (W ek
Notary Public

My commission expires: ~7- [/~ A 62-,—:2\3

NEE OLLIE
wioiary Sukiic

gtate of Colorado

HmaryiDﬁ.‘zmadUMBBl

No title search was performed on the subject property by the preparcr, The preparer of this deed makes neither
representation as to the status of the title nor property use or any zoning regulations conceming described property
herein conveyed nor any matter except the validity of the form of this instrument. [nformarion herein was provided
to preparer by Grantor/Graniee and /or their agents; no boundary survey was made at the time of this conveyance.

Prepared By:

National Deed Network, Inc.
25400 US Highway 19N
Suijte 236

Clearwater, FL 33763
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WARRANTY DEED

THIS DEED, made this 28th day of June, 2018, between Chairty Lanett Shuemake now known as Chairty
Pearson

of the County of El Paso and State of Colorado,

grantor(s), and Randal Dean Childers and Rosalinda Chifders

whose legal address is 16810 Peyton Highway South, Colorado Springs, CO 80928-9415
of the County of El Paso and State of Colorado, grantees:

WITNESS, that the grantor(s), for and in consideration of the sum of THREE HUNDRED THOUSAND AND
00/100 DOLLARS ($300,000.00), the receipt and sufficiency of which is hereby acknowledged, has granted,
bargained, sold and conveyed, and by these presents does grant, bargain, sell, convey and confirm unto the
grantees, their heirs and assigns forever, JOINT TENANTS, all the real property, together with improvements, if
any, situate, lying and being in the County of El Paso and State of Colorado, described as follows:

A portion of the Northeast quarter of Section 8, Township 17 South, Range 63 West of the 6th
P.M., County of El Paso, State of Colorado, described as follows:

Beginning at the Northeast corner of Section 8, Township 17 South, Range 63 West; thence West
for 495 feet; thence South for 2,640 feet; thence East for 495 feet; thence North for 2,640 feet to
the Point of Beginning. '

also known by street and number as: 16810 Peyton Highway South, Colorade Springs, CO 80928-9413

TOGETHER with all and singular the hereditaments and appurtenances thereunto belonging, or in anywise
appertaining, and the reversion and reversions, remainder and remainders, rents, issues and profits thereof, and all
the estate, right, title, interest, claim and demand whatsoever of the grantor(s), either in law or equity, of, in and to-
the above bargained premises, with the hereditaments and appurtenances;

TO HAVE AND TO HOLD the said premises above bargained and described, with the appurtenances, unto the
grantees, their heirs and assigns forever. The grantor(s), for himself, his heirs, and personal representatives, does
covenant, grant, bargain and agree to and with the grantees, their heirs and assigns, that at the time of the ensealing
and delivery of these presents, he is well seized of the premises above conveyed, has good, sure, perfect, absolute
and indefeasible estate of inheritance, in law, in fee simple, and has good right, full power and lawful authority to

. grant, bargain, sell and convey the same in manner and form as aforesaid, and that the same are free and clear from
all former and other grants, bargains, sales, liens, taxes, assessments, encumbrances and restrictions of whatever
kind or nature soever, except general taxes for the current year and subsequent years, and except easements,
covenants, conditions, restrictions, reservations, and rights of way of record, if any.

The grantor(s) shall and will WARRANT AND FOREVER DEFEND the above-bargained premises in the quiet
and peaceable possession of the grantees, their heirs and assigns, against all and every person or persons lawfully
claiming the whole or any part thereof.

The singular number shall include the plural, the plural the singular, and the use of any gender shall be applicable
to all genders.

IN WITNESS WHEREOF, the grantor has executed this deed on the date set forth above.

PUA

Chairty Pearson formerly known as Chairty Lanett Shuemake

State of Colorado }
} ss.
County Of El Paso }

The foregoing instrument was acknowledged before me this June 28, 2018, by Chairty Pearson formerly known
as Chairty Lanett Shuemake.

My Commission expires: Witness my hand and official seal.

“KVLE HACKETT QL
NOTARY PUBLIC ;>Notary Public
STATE OF COLORADO

'- NOTARY 1D 20024036081 '
Daoc Fee: $30.00 tMY COMMISSION EXPIRES DECEMBER 1, 2018
Buyers Forwarding Ad#Tcss 1oF Recorded documents 1s:
Property Address 16810 Peyton Highway South, Colorade Springs, CO 80928-9415

THLE CCHIPANY

WARRANTY DEED
File # 58375UTC
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After Recording Return To:
Northpointe Bank

3333 Deposit Drive NE
Grand Rapids, Ml 49546

Prepared By:
Northpointe Bank

3333 Deposit Drive NE
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DEED OF TRUST

VA Case Number: 39-39-6-1195995
MIN: 1006023-5000366083-3

THIS LOAN [S NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 10, 12, 19 and 20. Certain rules regarding the usage of words used in this document are also
provided in Section 15.

{A}) "Security instrument” means this document, which is dated June 28, 2018, together with ail
Riders to this document.

{B) “Borrower” is Randal Dean Childers and Rosalinda Childers. Borrower is the trustor under
this Security Instrument.

(C) "lL.ender” is Northpointe Bank. Lender is a Bank organized and existing under the laws of THE
STATE OF MICHIGAN. Lender's address is 3333 Deposit Dr NE, Grand Rapids, Ml 49546,

(D) "Trustee" is the Public Trustee of EL. PASO County, Colorado.
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is acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the beneficiary
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has
an address and telephone number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS.

{F) "Note” means the promissory note signed by Borrower and dated June 28, 2018, The Note
states that Borrower owes Lender THREE HUNDRED NINE THOUSAND NINE HUNDRED AND NO/MO00
Dollars (U.S. $309,900.00) plus interest. Borrawer has promised fo pay this debt in regular Periodic
Payments and to pay the debt in full not iater than July 01, 2048,

(G} "Property” means the property that is described below under the heading “Transfer of Rights in
the Property,”

{H) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus inferest.

{1 "Riders” means all Riders to this Security instrument that are executed by Borrower. The
foliowing Riders are to be executed by Borrower [check box as applicable]:

[ ] Condominium Rider [ ] Graduated Payment Rider

[ ] Planned Unit Development Rider [ X ] Cther(s} {specify]
Assumption Rider

{J) “"Applicable Law" means ali controlling applicable federal, state and loca! statutes, regulations,
ordinances and adminisirative rules and orders (that have the effect of law} as well as all applicable final,
non-appeatable judicial opinions.If the indebtedness secured hereby is guaranteed or insured under Title
38, United States Code, such Title and Regulations issued thereunder and in effect on the date hereof
shail gavern the rights, duties and liabilities of the parties herefo, and any provisions of this or other
instruments executed in connection with said indebtedness which are inconsistent with said Title or
Regulations are hereby amended to conform thereto.

(K) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association or similar organization.

(1) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution {o debit
or credit an account. Such term includes, but is not limited to, point- of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(M) "Escrow ltems" means those items that are described in Section 3.

(N} "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages described in
Section 5) for: (i) damage to, or destruction of, the Property; (il) condemnation or other taking of alt or any
part of the Property, (lil) conveyance in fieu of condemnation; or (iv) misrepresentations of, or omissions
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as to, the value and/or condition of the Property.

(O) "Periodic Payment” means the regularly scheduled amount due for (i} principal and interest
under the Note, plus (if) any amounts under Section 3 of this Security Instrument.

{P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matier. As
used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in
regard to a "federally related morigage loan" even if the Loan does not qualify as a "federally related
mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower's cbligations under the Note and/or this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender's
successors and assigns) and the successors and assigns of MERS. This Security Instrument secures to
Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of the Note; and (ii)
the performance of Borroweris covenants and agreements under this Security Instrument and the Note.
For this purpose, Botrower, in consideration of the debt and the trust herein crealed, irrevocably grants
and conveys to Trustee, in trust, with power of sale, the following described property located in the
COUNTY of EL PASO:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.
Parcel Number: 37000-00-045

which currently has the address of 16810 S PEYTON HWY COLORADO SPRINGS, Colorade 80928
{"Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafler a part of the property. All replacements and
additions shall alsc be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MERS holds only legal titie
to the interests granted by Borrower in this Security instrument, but, if necessary to comply with iaw or
custorn, MERS (as nominee for Lender and Lenderis successors and assigns) has the right: {o exercise
any or all of those interests, including, but not limited to, the right to foreclose and selt the Property; and to
take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record and liens for taxes for the current year not

yet due and payable.

*
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and L.ender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principat of, and interest on, the debt evidenced by the Note
and any prepayment charges and late charges due under the Note. Borrower shall also pay funds for
Escrow ltems pursuant to Section 3. Payments due under the Note and this Security Instrument shall be
made in U.S. currency. However, if any check or other instrument received by Lender as payment under
the Note or this Security instrument is returned to Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security Instrument be made in cne or more of the
following forms, as selected by Lender: (a) cash; {b) money order; {c) certified check, bank check,
treasurer's check or cashieris check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note
or at such other location as may be designated by Lender in accordance with the notice provisions in
Section 14. Lender may return any payment or partial payment if the payment or partial payments are
insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient to
bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender is not obligated to apply such payments at the time
such payments are accepted. If each Pericdic Payment is applied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower
makes payment {o bring the Loan current. if Borrower does not do so within a reasonable period of time,
Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall relieve Borrower from making
paymenis due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section
2, all payments accepted and applied by Lender shall be applied in the following order of priority: (a)
interest due under the Note; {b) principal due under the Note; (¢} amounts due under Section 3. Such
payments shali be applied to each Periodic Payment in the order in which it became due. Any remaining
amounts shall be applied first to late charges, second to any other amounts due under this Security
instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and fo the extent that, each
payment can be paid in full, To the extent that any excess exists after the payment is applied to the full
payment of one or more Periodic Payments, such excess may be applied {o any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments
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are due under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of
amounts due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; {b) leasehold payments or ground rents on the
Property, if any; and (¢) premiums for any and all insurance required by Lender under Section 5. These
items are called "Escrow Items.” At origination or at any time during the term of the Loan, Lender may
require that Community Assoclation Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow ltem. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow ltems uniess Lender waives Borroweris abligation to pay the Funds for any or all Escrow ftems.
Lender may waive Borroweris obligation to pay to Lender Funds for any or all Escrow ltems at any time.
Any such waiver may only be in writing, In the event of such waiver, Borrower shall pay directly, when
and where payable, the amounts due for any Escrow items for which payment of Funds has been
waived by Lender and, if Lender requires, shall furnish fo Lender receipts evidencing such payment
within such time period as Lender may require. Borroweris obligation to make such payments and to
provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as the phrase "covenant and agreement” is used In Section 9. If Borrower s
obligated to pay Escrow items directly, pursuant to a waiver, and Borrower fails to pay the amount due
for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower
shall then be obligated under Section 9 to repay o Lender any such amount, Lender may revoke the
waiver as o any or all Escrow ltems at any time by a notice given in accordance with Section 14 and,
upoh such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then
required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and {b) not to exceed the maximum amount a
lender can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current
data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds {o pay the Escrow ltems no later than the
time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annually anaiyzing the escrow account, or verifying the Escrow ltems, uniess Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement
is made in writing or Applicable Law requires interest to be palid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in
writing, however, that interest shali be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shalt pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount hecessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and
impositions attributable o the Property which can attain priority over this Security Instrument, leasehold
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payments or ground rents on the Property, if any, and Community Association Dues, Fees, and
Assessments, if any. To the extent that these items are Escrow ltems, Borrower shall pay them in the
manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
uniess Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lenderis
opinion operate to pravent the enforcement of the lien while those proceedings are pending, but only
untit such proceedings are concluded; or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may
give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended
caverage,” and any other hazards inciuding, but not limited to, earthquakes and floods, for which Lender
requires insurance. This insurance shall be maintained in the amounts (including deductible levels) and
for the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lenderis right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time
charge for flood zone determination, certification and tracking services; or (b} a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or simitar
changes occur which reasonably might affect such determination or certification. Borrower shall aiso be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in
connection with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lenderis option and Borroweris expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borroweris equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or iesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower couid have obtained. Any amounts disbursed by Lender under this Section 5
shail become additional debt of Borrower secured by this Security instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

All insurance policles required by Lender and renewals of such policies shall be subject to
Lender's right to disapprove such poficies, shalil include a standard mortgage clause, and shall name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies
and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. if Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for darmage to, or destruction of, the Property, such policy shall include a standard
maortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
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required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lenderfs security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such insurance proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for public
adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasibie or
Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settie any available insurance
ciaim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-
day period wili begin when the notice is given. in either event, or if Lender acquires the Property under
Section 24 or otherwise, Borrower hereby assigns to Lender (a) Borroweris rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security instrument,
and (b) any other of Borrower's rights (other than the right fo any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such righis are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property
or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6, Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence within 60 days after the execution of this Security Instrument and shall continue to
occupy the Property as Borrower's principal residence for at least one year after the date of occupancy,
unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower
shall not destroy, damage or impair the Property, aliow the Property to deteriorate or commit waste on
the Property. Whether or not Borrower is residing in the Property, Borrower shall mainfain, the Property in
order to prevent the Property from deteriorating or decreasing in vaiue due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Botrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shali be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a
series of progress payments as the work is completed. If the insurance or condemnation proceeds are
not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonabie entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or with
Borroweris knowledge or consent gave materially false, misieading, or inaccurate information or
statements to Lender (or failed to provide Lender with material information) in connection with the Loan.
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Material representations include, but are not limited fo, representations concerning Borroweris
occupancy of the Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lenderis interest in the Property
and/or rights under this Security Instrument (stich as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce taws or regulations), or (¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lenderis interest in the Property
and rights under this Security Instrument, including protecting and/or assessing the value of the
Property, and securing and/or repairing the Property. Lenderis actions can include, but are not limited to:
(a) paying any sums secured by a lien which has priority over this Security Instrument; {b) appearing in
court; and (c) paying reascnable atlorneysi fees fo protect its interest in the Property andfor rights under
this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited to, entering the Property to make repairs, change locks, replace or board up
doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9,
Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that Lender
incurs no fiabllity for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section ¢ shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear inferest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

) this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehoid and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be pald to Lender.

if the Property is damaged, such Miscellanecus Proceeds shall be applied to restoration or
repair of the Property, if the restoration or repair is economically feasible and Lenderis security is not
lessened. During such repair and restoration period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lenderis satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. if the restoration or repair is not
economically feasible or Lenderfs security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security instrument, whether or not then due, with
the excess, if any, paid to Borrower.

in the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, uniess Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscelianeous
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Proceeds muitiplied by the following fraction: (a) the totai amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b} the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Properly immediately before the partial taking, destruction, or loss in vaiue is less
than the amount of the sums secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellanecus Proceeds shall be applied to
the sums secured by this Security instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to setlle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third
party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shalt be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lenderis judgment, couid result in forfeiture of the Property or other material impairment of Lenderis
interest in the Property or rights under this Security Instrument, Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lenderis judgment, precludes forfeiture of the Property or other material
impairment of Lenderis interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributabie to the impairment of Lenderis interest in the
Property are hereby assigned and shall be paid fo Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time
for payment or modification of amortization of the sums secured by this Security instrument granted by
Lender to Borrower or any Successor in interest of Borrower shall not operate to release the liability of
Borrower or any Successors in interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borraower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lenderis acceptance of payments from third
persons, entities or Successors in interest of Borrower or in amounts less than the amount then due, shall
not be a walver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"). (a) is co-
signing this Security instrument only to mortgage, grant and convey the co-signeris interest in the
Property under the terms of this Security Instrument; (b) is not personally obfigated to pay the sums
secured by this Security Instrument; and {(c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security instrument
or the Note without the co-signeris consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes
Borroweris obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borroweris rights and benefits under this Security instrument. Borrower shall not be released from
Borroweris obligations and liability under this Security Instrument unless Lender agrees to such release in

IINHURR AR AR
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writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's default, for the purpose of protecting Lenderis interest in the Property and rights under
this Security Instrument, including, but not limited to, attorneysi fees, property inspection and valuation
fees. In regard to any other fees, the absence of express authority in this Security Instrument to charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security instrument or by Applicable Law.

if the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or ather loan charges collected or to be collected in connection with the
Loan exceed the permitted limits, then: {(8) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected fram Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. if a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of any such
refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

14, Notices. All notices given by Borrower or Lender in connection with this Securily
Instrument must be in writing. Any notice to Borrower in connection with this Security Instrument shall be
deemed to have been given to Borrower when maited by first class mail or when actually delivered to
Borroweris notice address if sent by other means. Notice to any one Borrower shall constitute notice to all
Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property
Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borroweris change of address. if Lender specifies a procedure for reporting
Borroweris change of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Security instrument at any one
time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lenderis
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed o have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

15. Governing Law; Severability; Rules of Construction. This Security instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly aliow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. in
the event that any provision or clause of this Security instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation {o
take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.
17. Transfer of the Property. This loan may be declared immediately due and payabile upon
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transfer of the Property securing such loan to any transferee, unless the acceptability of the assurmnption
of the loan is established pursuant to Section 3714 of Chapter 37, Title 38, United States Code.

if Lender exerclses this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 14
within which Borrower must pay all sums secured by this Security instrument. If Borrower fails to pay
these sums prior {o the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower,

18. Borrower's Right fo Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument discontinued at
any time prior to the earliest of. (a) five days before sale of the Property pursuant to any power of sale
contained in this Security Instrument; (b} such other period as Applicable Law might specify for the
termination of Borroweris right to reinstate; or {c) entry of a judgment enforcing this Security Instrument,
Those conditions are that Borrower: (a) pays Lender ali sums which then would be due under this
Securily Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; {c) pays all expenses incurred in enforcing this Security instrument, including,
but not kmited to, reasonable attorneys! fees, property inspection and valuation fees, and other fees
incurred for the purpose of protecting Lenderis interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require {o assure that Lenderis interest
in the Property and rights under this Security Instrument, and Borroweris obligation to pay the sums
secured by this Security Instrument, shall continue unchanged. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: {(a)
cash; {b) money order; (c) certified check, bank check, treasureris check or cashieris check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality
or entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceieration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more {imes without prior
notice to Borrower. A sale might resuit in a change in the entity (known as the "Loan Servicer") that
collects Periodic Payments due under the Note and this Security Instrument and performs other mortgage
loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. !f there is a change of the
Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made and any other information
RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower wili remain with the Loan Servicer or be transferred to a successor Loan Servicer
and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined o any judicial action (as either an
individual litigant or the member of a class) that arises from the other partyis actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with
such notice given in compliance with the requirements of Section 14) of such alleged breach and afforded
the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be desemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity o cure given to Borrower pursuant to Section 24 and the notice of acceleration given to
Borrower pursuant {0 Section 17 shall be deemed to satisfy the notice and opportunity to take corrective

UM
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action provisions of this Section 18.

20. Hazardous Substances. As used in this Section 20; (a) "Hazardous Substances" are
those substances defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law
and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesiicides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (c) "Environmental Cleanup®
includes any response acfion, remedial action, or removal action, as defined in Environmental Law; and
(d) an "Environmental Condition” means a condition that can cause, contribuie to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property () that is in violation
of any Environmental Law, (b) which creates an Environmental Condition, or {c) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The preceding two sentences shail not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a} any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation of
any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

21. Funding Fee. A fee equal to one-half of one percent of the balance of this ioan as of the
date of transfer of the Property shall be payable at the time of transfer to the loan holder or its authorized
agent, as trustee for the Department of Veterans Affairs. If the assumer fails to pay this fee at the time of
transfer, the fee shall constitute an additional debt to that already secured by this instrument, shall bear
interest at the rate herein provided, and, at the option of the payee of the indebtedness hereby secured or
any transferee thereof, shait be immediately due and payable. This fee is automatically waived if the
assumer is exempt under the provisions of 38 U.S.C. 3729(c). (Note: The funding fee for loans assumed
between 12/13/02 and 9/30/03 will be 1 percent.) _

22, Processing Charge. Upon application for approval to allow assumption of this loan, a
processing fee may be charged by the loan holder or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holderis ownership records when an
approved {ransfer is completed. The amount of this charge shall not exceed the maximum established by
the Department of Veterans Affairs for a loan o which Section 3714 of Chapter 37, Title 38, United States
Code applies.

23. Indemnity Liability. If this obligation is assumed, then the assumer hereby agrees to
assume all of the obligations of the veteran under the terms of the instruments creating and securing the
loan. The assumer further agrees to indemnify the Department of Veterans Affairs to the extent of any
claim payment arising from the guaranty or insurance of the indebtedness created by this instrument.

L
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

24, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 17 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; {b) the action required to cure the default; (¢) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d} that
failure to cure the default on or hefore the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and sale. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may invoke the power of sale and any other remedies
permitted by Applicable Law, Lender shall be entitled to collect all expenses incurred in pursuing
the remedles provided in this Section 24, including, but not limited to, reasonable attorneysi fees
and costs of fitle evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the
occurrence of an event of default and of Lenderis election to cause the Property to be sold.
Lender shall mail a copy of the notice to Borrower as provided in Section 14. Trustee shall record
a copy of the notice in the county in which the Property is located. Trustee shall publish a notice
of sale for the time and in the manner provided by Applicable Law and shall mail copies of the
notice of sale in the manner prescribed by Applicable L.aw to Borrower and to the other persons
prescribed by Applicable Law. After the time required by Applicable Law, Trustee, without demand
on Borrower, shall sell the Property at public auction to the highest bidder for cash at the time and
place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of any parcel of the Property by public
announcement at the time and place of any previously scheduled sale. Lender or its designee may
purchase the Property at any sale.

Trustee shali deliver to the purchaser Trusteeis certificate describing the Property and the
time the purchaser will be entitled to Trusteeis deed. The recitals in the Trusteeis deed shall be
prima facie evidence of the truth of the statements made therein. Trustee shall apply the proceeds
of the sale in the following order: (a) to all expenses of the sale, including, but not limited to,
reasonable Trusteeis and attorneysi fees; (b) to all sums secured by this Security Instrument; and
(c) any excess to the person or persons legally entitled to it.

25, Release. Upon payment of ali sums secured by this Security Instrument, Lender shall
request that Trustee release this Security Instrument and shall produce for Trustee, duly cancelled, all
notes evidencing debts secured by this Security Instrument. Trustee shall release this Security Instrument
without further inquiry or liability. Borrower shall pay any recordation costs and the statutory Trusteeis
fees.

26. Waiver of Homestead. Borrower waives all right of homestead exemption in the
Property.

L
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BY SIGNING BELOW, Borrower accepts and agrees to the ierms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

(T o (Seal) WWW (Seal)

nBorrower - Randal Dean Childers Rosalinda Childers

[Space Below This Line for Acknowledgement]

State of Colorado
County of EL. PASO

The foregoing instrument was acknowledged before me this 28th day of June, 2018, by Randal Dean
Childers and Rosalinda Childers.

WITNESS my hand and official seal.

Title of Officer: crosed.
‘i#‘:é‘:::‘#‘w‘?::ﬂf:#:#:“#:#;: o --qP
o res: R ¢ KYLE HACKETT {
My commission expires 12-1\Q E; NOTARY PUBLIC :
X L
signature___\( PR3 Seal)  § TV oo |
J $MY COMMISSION EXPIRES DECEVRER 1.2018

Origination Company: Northpointe Bank-Telstar
NMLSR ID: 447490

Criginator: Stacey Lynne Brandon
NMLSR 1D: 1460299

MW
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Escrow File No,: 88375UTC

EXHIBIT "A"

A portion of the Northeast quarter of Section 8, Township 17 South, Range 63 West of the
6th P.M., County of El Paso, State of Colorado, described as follows:

Beginning at the Northeast corner of Section 8, Township 17 South, Range 63 West; thence
West for 495 feet; thence South for 2,640 feet; thence East for 495 feet; thence North for
2,640 feet to the Point of Beginning.
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MIN: 1006023-5000366083-3
VA Case #: 39-39-6~1195995

ASSUMPTION RIDER

THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF

VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT.

THIS ASSUMPTION RIDER is made this 28th day of June, 2018, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Note to

Northpointe Bank (the "L.ender”) of the same date and covering the Property described in the Security
Instrument and located at:

16810 S PEYTON HWY, COLORADO SPRINGS, CO 80928
[Properly Address]

ASSUMPTION COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Acceleration Clause. This loan may be declared immediately due and payable upon
transfer of the property securing such loan to any transferee, unless the acceptability of the
assumption of the loan is established pursuant to Section 3714 of Chapter 37, Title 38,
United States Code.

B. Funding Fee Clause. A fee equal to one-half of 1 percent of the balance of this loan
as of the date of transfer of the property shall be payable at the time of transfer to the loan
holder or its authorized agent, as frustee for the Depariment of Veterans Affairs. if the
assumer fails to pay this fee at the time of transfer, the fee shall constitute an additional
debt to that aiready secured by this insfrument, shall bear interest at the rate herein

UMM
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provided, and at the option of the payee of the indebtedness hereby secured or any
transferee thereof, shall be immediately due and payable. This fee is automatically waived
if the assumer Is exempt under the provisions of 38 U.S.C. 3728(c).

C. Processing Charge Clause. Upon application for approval to allow assumption of
this loan, a processing fee may be charged by the loan holder or its authorized agent for
determining the creditworthiness of the assumer and subsequently revising the holders
ownership records when an approved transfer is completed. The amount of this charge
shall not exceed the maximum established by the Department of Veterans Affairs for a loan
to which Section 3714 of Chapter 37, Title 38, United States Code applies.

D. Indemnity Liability Assumption Clause, If this obligation is assumed, then the
assumer hereby agrees to assume all of the obligations of the veteran under the terms of
the instruments creating and securing the loan. The assumer further agrees to indemnify
the Department of Veterans Affairs to the extent of any claim payment arising from the
guaranty or insurance of the indebtedness created by this instrument,

BY SIGNING BELOW, Borrower accepts and agrees fo the terms and provisions contained in
pages 1 and 2 of this Assumption Rider.

T (Seal) @dz,aa)&/m& UZUM (Seal)

Borrower - Randal Dean Childers Rosalinda Chiiders

Crigination Company: Northpointe Bank-Telstar
NMLSR 1D: 447490

Originator: Stacey Lynne Brandon
NMLSR ID: 1460299

R
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CASE #: 39-39-6-1248268
DEED OF TRUST

MIN 1004919-0001683682-2
MERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 18.

(A) "Security Instrument” means this document, which is dated September 24, 2019, together with
all Riders to this document,

(B) "Borrower” is RANDAL DEAN CHILDERS, A MARRIED MAN.

whose address is 16810 S Peyton Hwy, Colorado Springs, CO 80928; '

Borrower is the trustor under this Security Instrument.
(C) "Lender”is Village Capital & Investment, LLC.

Lenderis a Limited Liability Company, organized and existing
under the laws of Delaware. '
Lender's address is 2863 $t. Rose Parkway, Henderson, NV 89052,

(D) “Trustee” is the Public Trustee of EIl Paso County, Colorado.

(E) "MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender’s successors and assigns. MERS Is the beneficiary under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
20286, Flint, MI 48501-2026, tel. (888) 679-MERS.

(F) “Note” means the promissory note signed by Borrower and dated September 24, 2019. The Note -
states that Borrower owes Lender THREE HUNDRED FIFTEEN THOUSAND TWO HUNDRED NINETY FIVE AND
No’1u°****t******t*******-***********************'**Iﬂ* DO“ETS(U.S. 5315’295.00

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than October 1, 2049,

(G) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(H) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

COLORADO — Single Family — Fannie Mase/Freddie Mac UNIFORM INSTRUMENT Form 3006 1/01
Ellie Mae, Inc. Page 1 0of 9 : COEDEED 0916

COEDEED (CLS)
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LOAN #: 41419090013
(1) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:
[ Adjustable Rate Rider [J Condominium Rider [1 Second Home Rider
[] Balloon Rider [] Planned Unit Development Rider (] 1-4 Family Rider
[] Biweekly Payment Rider [x] V.A. Rider

[] Other(s) [specify]

(J) “Applicable Law"” means all controlling applicable federal, state and local statutes, regulations, ordinances and admin-
istrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(K) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.
(L) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(M) “Escrow Items” means those items that are described in Section 3.

(N) "Miscellaneous Praceeds” meaans any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii} conveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(O) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
{P) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(Q) "RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA’
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan™ even if the
Loan does not qualify as a “federally related mortgage loan™ under RESPA.

(R) “Successor in Interest of Borrower” means any party that has taken fitle to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender's successors and assigns)
and the successors and assigns of MERS. This Security Instrument secures to Lender: (i) the repayment of the Loan,
and all renewals, extensions and modifications of the Note; and (ii) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower, in consideration of the debt and
the trust herein created, irrevocably grants and conveys to Trustee, in trust, with power of sale, the following described
property located in the County of El Paso

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction].

SEE ATTACHED EXHIBIT A LEGAL DESCRIPTION
APN #: 3700000045

which currently has the address of 16810 S Peyton Hwy, Colorado Springs,
[Street] [City]
Colorado 80928 (“Property Address™):
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all sasements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right. to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant

and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants

and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record
and liens for taxes for the current year not yet due and payable.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt svidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice fo its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or parforming the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts
~ due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Pericdic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and assess-
ments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property;
(b) leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called
“Escrow Items.” At origination or at any time during the term of the Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow Iltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower’s obligation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or ali Escrow Items at any time.
Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If
~ Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for
an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
tems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltemns or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
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apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender
pays Borrower interest on the Funds and Applicable Law pemmnits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary
to make up the deficiency in accordance with RESFA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority overthis Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
praceedings are pending, but only until such proceedings are concluded; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument, If Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

8. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but
not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised unrea-
sonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination resulting from an objec-
tion by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’'s option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5. shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiumns and renewal notices. If Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender’'s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Section 2,
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If Borrower abandons the Property, Lender may file, negotiate and settie any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within 80
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal resi-
dence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If
insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall
be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material mformatlon) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (¢) paying reasonable attorneys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have ufilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. if Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance praviously in
effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on
such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’'s requirement for Mortgage
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Insurance ends in accordance with any written agreement between Borrower and L_ender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest
at the rate provided in the Note. -

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements
may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have
available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share ofthe insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and resto-
ration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
_ shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires inter-
ast to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would be
lesséned, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided
for in Section 2. .

in the event of a total taking, destruction, orloss in value of the Property, the Miscallaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is egual to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
a@nd Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
hefore the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writ-
ing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due.

If the Property is abandoned by Bomower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
due. “Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judg-
ment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security
Instrurnent. The proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Property are hereby assigned and shall.be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in
Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time
for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
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made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any
right or remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors
in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of
any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Asslgns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer®): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

‘ Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default, for
the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited
to, attomeys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in
this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principal owed under thé Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not
a prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any
one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Bomrower shall promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting
Borrower’s change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has
designated another address by notice to Barrower. Any natice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the correspanding requirement under
this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security

- Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract, In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural per-
son and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide & period of
not less than 30 days from the date the notice is given in accordance withh Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such other period

- as Applicable Law might specify for the termination of Berrower’s right to reinstate; or (c) entry of a judgment enforcing

this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
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this Security Instrument and the Note as if no acceleratlon had occurred; (b) cures any default of any other covenants or
agreements, (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights under this Security Instrument, and Borrower’s obligation
to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; {(c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer’) that collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument ar that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before. certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) ‘Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b} “Environmental Law” means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c) “Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
“Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental Condition,
or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the
value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of small
quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the Property.
If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:.

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of
a default or any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may invoke the power of sale and any other remedies permitted by Applicable
Law. Lender shall be entitled to collect all expenses incurred In pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occurrence of an event
of default and of Lender’s election to cause the Property to be sold. Lender shall mail a copy of the notice to
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- Borrower as provided in Section 15. Trustee shall record a copy of the notice in the county in which the Property
is located. Trustee shall publish a notice of sale for the time and in the manner provided by Applicable Law and
shall mail copies of the notice of sale in the manner prescribed by Applicable Law to Borrower and to the other
persons prescribed by Applicable Law. After the time required by Applicable Law, Trustee, without demand on
Borrower, shall sell the Property at public auction to the highest bidder for cash at the time and place and under
the terms designated in the notice of sale in one or more parcels and in any order Trustee determines. Trustee
may postpone sale of any parcel of the Property by public announcement at the time and place of any previously
scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s certificate describing the Property and the time the purchaser
will be entitled to Trustee’s desed. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of
the statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all
expenses of the sale, including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums
secured by this Securlty Instrument; and (c) any excess to the person or persons legally entitled to it.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall request that Trustee
release this Security Instrument and shall produce for Trustee, duly cancelled, all notes evidencing debts secured by
this Security Instrument. Trustee shall release this Security Instrument without further inquiry or liability. Borrower shall
pay any recordation costs and the statutory Trustee’s fees.

24. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

-

AR, I : FRY-LF _ (Sea)
RANDAL DEAN CHILDERS DATE

County ss:

The foregoing instrument was acknowledged before me this SH"' day of M_, by

RANDAL DEAN CHILDERS.

Witness my hand and official seal.

My Commission Expires: _@@]&

JENNY LYNN AMSDEN ( MP
Notary Public Notary Public Ligrun Consdonm

State of Colorada
Notary 1D.# 20164007250
My Commission Expires 02-24-2020

Lender: Village Capital & Investment, LLC
NMLS ID: 3317

Broker: Red Rock Home Loans, Inc.
NMLS ID: 288780

Loan Originator: Courtney Henry

NMLS ID: 266405
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CASE #: 39-39-6-1248268
MIN: 1004919-0001683682-2

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
24th day of September,2019, and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt &hereirl
“Security Instrument”) dated of even date herewith, given by the undersigned (herein
“Borrower”) to secure Borrower’'s Note to Village Capital & Investment, LLC, a Limited
Liability Company

; (herein “Lender”) -
and covering the Property described in the Security Instrument and located at

16810 S Peyton Hwy
Colorado Springs, CO 80928

VAGUARANTEED LOAN COVENANT: In addition to the covenants and agreements made
in the Security Instrument, Borrower and Lender further covenant and agree as follows:

Ifthe indebtedness secured hereby be guaranteed orinsured under Title 38, United States
Code, such Title and Regulations issued thereunder and in effect on the date hereof shall

overntherights, duties andliabilities of Borrower and Lender. Any provisions of the Securi!z

nstrument or other instruments executed in connection with said indebtedness whick
are inconsistent with said Title or Regulations, including, but not limited to, the provision
for payment of any sum in connection with prepayment of the secured indebtedness
and the ?mvision that the Lender may accelerate payment of the secured indebtedness
pursuant to Covenant 18 of the Security Instrument, are hereby amended or negated to
the extent necessary to conform such instruments to said Title or Regulations.

LATE CHARGE: At Lender’s option, and as allowed by applicable state law, Borrower will
pay a “late charge” not exceeding four per centum (4%) of the overdue payment when
paid more than fifteen ﬁ1 5) days after the due date thereof to cover the extra expense
involved in handling delinquent payments, but such “late charge” shall not be payable
out of the proceeds of any sale made to satisfy the indebtedness secured hereby, unless
such proceeds are sufficient to discharge the entire indebtedness and all proper costs
and expenses secured hereby. |

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty
in full amount within 60 days from the date that this loan would normally become eligible
for such guaranty committed upon by the Department of Veterans Affairs under the
provisions of Title 38 of the U.S. Code “Veterans Benefits,” the Mortgagee may declare the
indebtedness hereby secured at once due and payable and may foreclose immediately or
may exercise any other rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and
payable qFon transfer of the property securing such loan to any transferee, unless the
acceptability of the assumption of the loan is established pursuant to Section 3714 of
Chapter 37, Title 38, United States Code.

An authorized transfer (“assumption”) of the property shall also be subject to additional
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the
balance of this loan as of the date of transfer of the property shall be payable at the time of
transferto the loan holder or its authorized agent, as trustee forthe Department of VVeterans
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Affairs. If the assumer fails to pay this fee at the time of transfer, the fee shall constitute
an additional debt to that already secured by this instrument, shall bear interest at the rate -
herein provided, and, at the option of the payee of the indebtedness hereby secured or
any transferee thereof, shall be immediately due and pagable. This fee is automatically
waived if the assumer is exempt under the provisions of 38 U.S.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumption of this loan, aprocessing fee may be charged by the loan holder orits authorized
agent for determining the creditworthiness of the assumer and subsequently revising the
holder’s ownership records when an approved transfer is completed. The amount of this
charge shall not exceed the maximum established by the Department of Veterans Affairs
for a loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agrees to assume all of the obligations of the veteran under the terms of
the instruments creating and securing the loan. The assumer further agrees to indemnify
the Department of Veterans Affairs to the extent of any claim payment arising from the
guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and
Assumption Policy Rider.

I e . i - X1 T (Seal)
RANDAL DEAN CHILDERS DATE
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NETCO
NETCO File Number:NCO-1309399

Borrower Last Name: Childers

Exhibit A
~ Legal Description

A portion of the Northeast quarter of Section 8 Township 17 South Range 63 West of the
6th P.M. County of El Paso, State of Colorado described as follows:

Beginning at the Northeast corner of Section 8 Township 17 South Range 63 West; thence
West for 495 feet; thence South for 2,640 feet; thence East for 495 feet; thence North for
2,640 feet to the POINT OF BEGINNING

Commonly known as: 16810 South Peyton Highway, Colorado Springs, CO 80928 in the
County of El Paso

Parcel Number: 3700000045
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Land Patent Details
Accession Nr: 586306  Document Type: Serial Patent ~ State: Colorado  Issue Date:5/28/1917  Cancelled: No
Names On Document Miscellaneous Information
[F] SHACKLETT, JOSEPHINE, Land Office: Pueblo
[E] DUSE, JOSEPHINE US Reservations: Yes
Mineral Reservations: | No
Tribe:
Militia:
State In Favor Of:
Military Rank: [--- Authority: May 20, 1862: Homestead EntryOriginal (12 Stat. 392)
Document Numbers Survey Information
Document Nr: 015904 Total Acres: 160.00
Misc. Doc. Nr: 0 Survey Date:
BLM Serial Nr: COP 0015904 Geographic Name:
Indian Allot. Nr: Metes/Bounds: No
Land Descriptions
State Meridian Twp - Rng Aliquots Section Survey # County
CcO 6th PM 017S - 063W NEV4 38 El Paso

https://glorecords.blm.gov/details/patent/default pf.aspx?accession=586306&docClass=S... 10/15/2019



