TO: BOARD OF COUNTY COMMISSIONERS OF EL PASO COUNTY, STATE OF COLORADO

DATE: August 17, 2021
SUBJECT: Preliminary Release of Subdivision Guaranteed Funds.

NAME OF SUBDIVISION: East Fork Jimmy Camp Creek at Lorson Ranch
FILE REFERENCE: SF-18-019
NAME OF DEVELOPER: Eagle Development

212 N. Wahsatch Avenue, Suite 301
Colorado Springs, CO 80910

ISSUING AGENT: Kirkpatrick Bank
102 North Cascade Avenue, Suite 100

Colorado Springs, CO 80903
TYPE OF SECURITY: Letter of Credit No. 202004
ORIGINAL AMOUNT: $2,074.670.20
RELEASE REQUEST AMT:  $1,673,295.56

COMMISSIONERS:
Release of subdivision guaranteed funds has been requested as above noted. Work embraced

by the request has been inspected, and a release of funds in the amount of $ 1,673,295.56 is
hereby recommended. Contingent upon N/A. Supporting data attached hereto.

APPROVED

Jennifer Irvine, P.E.
County Engineer

Upon approval, please sign as provided below and authorize the release to the proper audit

channel.
RELEASE APPROVED IN THE AMOUNT OF: $ 1,673,295.56

7 J T,
oare. 811712021 4. auclp s IO

"CHAIR Q r‘.-*a\':‘-“‘“"‘""m». ,
BOARD OF COUNZSS DI é!“‘

ATTEST:
COUN

Q o
N e

COPIES: TRMRER FIM DEVELOPME%ERVICES 2 DEVELOPER
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Supporting Data for Release of Guarantied Funds

Subdivision::ast Fork Jimmy Camp Creek at Lorson Rancl File Number: SF-18-019
Original Amount $2,074,670.20
Date Release Type / Reason for Release Release Amount
8/17/2021 Premilinary Release $1,673,295.56
Released to Date $1,673,295.56
Remaining Balance $401,374.64

The release of funds does not imply acceptance-. The Developer is responsible to provide a warranty

period for the public improvements from the date of the BoCC Preliminary Acceptance. ||
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Il K RKPATRICK BANK

Business Banking

Member FDIC

Beneficiary: Board of County Commissioners LETTER OF CREDIT# 202004
El Paso County
200 S. Cascade Ave. Suite 100 ISSUE DATE: January 23, 2020
Colorado Springs, CO 80903
EXPIRATION: January 23, 2021
AMOUNT: $2,074,670.20

Dear Sir/Madam:

At the request of Eagle Development, we hereby establish our {rrevocable Standby Letter of Credit in your
favor up to an aggregate amount of Two Million, Seventy-Four Thousand, Six Hundred Seventy and
20/100 Dollars ($2,074,670.20 USD) for Grading and Erosion Control and Storm Drain Improvements. This
credit is available for payment against presentation of your draft(s) at Sight drawn on KIRKPATRICK
BANK, bearing the clause: “Drawn under Credit No. 202004 of KIRKPATRICK BANK, Colorado Springs,
CO, accompanied by the following documents:

Written certification from El Paso County that the account party has failed to complete the
Grading and Erosion Control and Storm Drain Improvements for East Fork Jimmy Camp Creek at
Lorson Ranch in accordance with the requirements of El Paso County. This original Standby
Letter of Credit and Amendment(s) thereto, if any, which will be returned to you following our
notation thereon of the amount of such draft drawn hereunder. If the amount of the draft is for the
full amount of this Standby Letter of Credit, the original Standby Letter of Credit will be retained
by us.

In the event of drawing, all documents must be dispatched in one lot by registered mail or courier service
directly to KIRKPATRICK BANK, 102 North Cascade Avenue Suite 100, Colorado Springs, CO 80903.

This Standby Letter of Credit expires at the counters of KIRKPATRICK BANK at the close of business on
the expiration date.

If you have any questions concerning this transaction, please call us at (719) 866-6316.

We hereby agree with you that draft(s) drawn under and in compliance with the terms of this Standby
Letter of Credit will be honored upon presentation to us as specified herein.

THIS IRREVOCABLE LETTER OF CREDIT IS SUBJECT TO THE UNIFORM CUSTOMS AND
PRACTICE FOR DOCUMENTARY LETTERS OF CREDIT (2007 REVISION), INTERNATIONAL
CHAMBER OF COMMERCE PUBLICATION NO. 600, AND AS TO MATTERS NOT GOVERNED BY THE
UCP, SHALL BE GOVERNED BY AND CONSTRUED IN ACCORDANCE WITH THE LAWS OF THE
STATE OF COLORADO.

Mark A. Benes, Seni§FYice President

102 North Cascade Avenue, Suite 100
Colorado Springs, CO 80903
Phone 719-866-6300 Fax 719-866-6331
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_-.2019 Financial Assurance Estimate Form

t with pre-plat construction) Upduted: 771672019
East Fork Jimmy Camp Creek ide at Lorson Ray 712672015 SF 18-019
{Project Name Date PCO FlaNo.
l twith Pre-Pial Construction)
Totat - e Complete Remaining
less than 1,000; $5,300 min cy s 8.0 - 5 . s R
1,000-5,000; $8,000 min cy § 6.00 - -$ - $ .
5,001-20.000; $30,000 min 17,500 [+ 4 $ 500 L] i ] 82,500,00 $ 67,500.00 {*
20,001-50,000; $100,000 min cY $ 350 - 3 - $ P O
£0,001-200,000; $173,000 min cY $ 250 L] $ . s R O
" or than 200000; $300000mn [ A 200 . $ L S N I Y b
* Pernanani Sepifing (ind. noxious wesd momnl) 144 AC $ 80000 - [} 11,520.00 B ) '_W »
* Mulching AC $ 75000 - $ . $ P
* Permonent Eroslon Conirol Blankel 22 14 s 8.00 - $ 12,20 $ 13.20 |*
¢ Permpneni Porvd/BMP Construction ey ) 2000 - K . $ <
* Parmanent Pond/BMP (Spiiway) EA - 3 - H '
* Permanent Pond/BMP (Oultel Structure)} EA - [} . $
Gefely Foncs F s 3.00 » $ . ¢
Temporary Eroston Control Blanket sY s 3.00 - 3 - $ .
Vehicla Tracking Conlrol 1 EA $ 2272000 - $ 2,370.00 $ 2,370,00
SkFencs [ tFs 25 ~ $ - % .
Temporary Sesding 125 AC S 82300 - I 7,850.00 s 7,050.00
Temparary Mulch AC 3 75000 & 3 - $ .
Erosion Bales EA $ 25,00 = $ . $ .
Erusion Logs/Slnnw Waddls 8000 LF $ 500 - $ 40,000.00 $ 40,000.00
Roek Chack Oama EA | $ 50000 - $ - $ -
Iniel Protection EA S 16700 - $ - + .
Sediment Busin EA .§ 176200 - % . $ .
Concreta Washout Basin EA ] 50000 - ] . 3 -
- - .$ - .
( finsert Poms not E3fod dul past of on plans] 3 % . : .
: MAINTENANCE (35% of Construction BMPs} . ] ~17.577.00 s 37700 |
* - Bub{rct to dodect waronty BRadal assesnce. A snboum of 20% shak
e setaled wal oed aczeptasce (MAKRILAYOF AT COPLETE Section 1 Subtotal 2 $ 166,830.20 $ 166,830.20
AR O TN ORI TE» ™~
Construciion Traffic Conirol s = $ . n . e
Aggregate Base Course (138 bascl) Tons s 28.00 - $ - $ . O
Apgregals Base Cowrse (135 hefch) cYy s 5000 $ - $ e
Asphalt Pavement (3° thick) sY $ 14,00 $ - $ .
Asphalt Pavement (4~ thick) &Y $ 1900 .8 - $ .
Asphalt Pavement (6" thick} 8y $ 20.00 ¢ . $ .
Asphalt Pavement {147 Ihatcl) "tk Tons $ a8 - :$ - $ .
Ralsad Median, Paved 8F i 8 8.00 - 3 . $ .
Reguistory Sign/Adviscry Sign EA ; $ 30000 - 1§ - 2 . e
Guida/Sireat Name Sign EA - $ - $ .
Epoxy Pavemsm Maskdng 8F 3 12.08 - ‘% . $ P 1Y
Thermoptastic Pavemont Macking SF $ 2300 L .$ . $ )
Banicade - Type 3 EA .8 20000, = . M b
Delinentor - Type | & s o = g . N .
Curd and Gutter, Typa A (67 Vertical) IF 8 32000 « .§ . $ .
Gurb ond Gutier, Type B {Madian) \F $ 3000 = i$ . 4 e
Cuft and Gutter, Type C  (Ramp) LF $ 30,00 : = ¥ 4 . 3 . 1
4" Sidewaik {common areas orty) sY $ 48.00 , ® ¥ - [) - e
5" Sidewalk & s 6000 - .8 . $ e
6 Skfowalx sy 8 720 = $ . $ A
§° Sidewalk 8Y $ 96.00 ; i$ B $ - b
Pedostisn Remp €A £ 135000 L i 3 - $ PO 1Y
Cross Pan, local (8 thick, 6 wide to Inchude retum) LF $ 81.00 = ' $ . $ .
Cross Pan, collector (9° Iick, B° wide to include relum) LF $ 92.00 $ - $ .
Curh Chase EA $ 148000 , L L . $ P
Guardrall Type 3 (W-Beam) LF $ 49.00 = 14 . $ P 1
Guardrall Typs 7 (Concrets) LF 5 1200 - 3 - $ - e
. Guardrall End Ancharage EA $ 2008.00 = 3 . $ I 1Y
L } GuardrallImpact Atteruolor EA 5 aI0 - % . $ -
f Sound Bamier Fence (CMU block, 6 high) F $ 780 '$ - $ P 1Y
Sound Barvler Fenca (panels, &' high} LF $ 80,00 = $ . $ . b
Electrical Cohdult, Bize = LF $ 16.00 = 4 . $ P
Trame Signsi, complele infersection EA $ 425,000 - $ . $ R N
Pageiof4
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PROJECT INFORMATION
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|Fu! Fork Jimmy Camp Creek at Creckside ot Larson R 7126/2019
[mga Name Date £CO Fite o,
Unit ’ (wih Pre-Pli Constructon)
Quantity | ueits | cost Yorl % Compl Remaining |
= $ N
Fasedt itams not lisled bul pari of consinction plans] - H :
Concrela Box Culvart (M Stendard), Skie { W x H ) LF - $ 3 s
18" Relndorced Conersie Flpa LF 3 65.00 - $ . $ .
24" Relnforced Concrete Pipe LF $ 78.00 - $ . $ .
30° Reinforcad Concrete Pips \F $ 97.00 = $ . ¢ .
36" Reinforced Concrete Plpe LF $ 12000 = $ . $ .
42" Relnforced Concrate Pipe F s 160,00 - $ . $ .
48" Aelnforced Concrete Plpe LF 3 185.00 L] $ . $ .
54" Relnforced Concrete Fipe LF § 24800 a $ . s .
60" felnforced Concrete Plpe 13 $ 28800 - $ . $ .
66" Relnforced Concrete Fipe LF § D200 ] s . $ .
12° Reinforced Concrete Fipe tF. & 38000 " $ . $ .
18" Corrugated Stael Pipe \F s 84.00 - $ - $ .
24° Corrugated Steel Plpe LF H 96.00 - [3 . $ .
20° Corrugated Steel Pipe F s 120 = $ . $ .
35" Corrugated Steal Pipe ] s 14700 - $ . ¢ .
42" Corrugated Steel Pips LF s 168.00 - $ . $ .
48" Corrugated Stee! Fipe LF $ 17800 = 4 - s .
54" Corrugsted Stee! Pipe 13 6 28000 - $ . $ .
§0° Corrugated Steel Pips LF s 280.00 a s . P4 .
66" Corruguted Stael Pipe LF §  340.00 - $ . $ .
72* Corrugated Stes! Pipe LF $ 40000 - [3 . $ .
78" Corrugated Steul Pipe LF E 460.00 = $ . + .
84" Corrugated Steel Flpe LF s 550,00 L] $ [3 .
Flatad End Secton (FES) RCP  Siza »
forltcost » &z pe pak co) EA = $ $ -
Plared End Geclon (FEB) CSP  Ske =
POl » 8¢ Fipn wil ekt EA - 4 . $ .
End Treabriond- HeadwaX EA a S . s .
End Treatmenl- Wingwall EA = $ . $ -
End Treatment - Cutoll Wel EA - - 3 .
Curb Inel (Type R) L=S', Dapth« & EA $ 554200 - $ . [3 .
Curb tiet (Type R) L=g, 5's Depth < 10 EA 3 7.,188.00 = $ . $ .
Cub lnisl (TypeR)L =5,  10'5 Dapth < 15 EA 5 08,345.00 = s . $ .
Curb lntet (Type R) L =10°, Dopth < § EA $ 1627.00 R - $ . $ .
Cuwb infet (Type R} L=10, 5 SDepth< 10 EA s 788100 - [ - $ .
Curb tninl (Typs R) L =130°, 10" 5 Deplh < 35 EA 5 984100 ] $ . $ .
Curh Inlel (Type R) L =15, Depth< & EA § 091800 = $ . ¢ .
Cubidel (Type R) L =15,  §'s Depth < 10° EA 5 10,633.00 - $ - s .
Curb Inlet (Type R) L 215",  10"s Depth < 15 EA  .-$ 11.622.00 = $ . $ .
Curb Iniet (Type R} L =20", Depth <5 EA $ 10,570.00 = $ B s R
CublnietTypp R)L =20, F<Oepth< 10 €A § 11,867.00 - $ . $ .
Grated niei (Typs C), Depth< 5 EA S 484000° = $ . $ .
Gralad ialet (Type D), Oapth <& EA $ 573100 = $ - $ .
Stam Sewer Manhof, Box Base EA $ 1162700 - 3 - s .
Starm Sever Maphole, Siab Base €A $ 639500 - $ . $ .
Geolextis (Erosln Control) 5y 8 e00. = § . s .
Rip Rap, 950 stza from & bo 247 23,180 Tons % 80.00 = $ 1,854,400.00 s 1,854,900.00
Rip Rap, Grouted Tons § 9500 - s . $ -
Dral Channdd C: ton, Size { Wz H ) LF - 4 . $ -
Drainage Channal Lining, Concrete cY $ 570.00 - -$ - $ .
Drelnage Chanhet Lining, Rip Rap cY $ 112,00 = $ . $ .
Deajnage Channal Lining, Grass AC § 1469.00 = $ . $ .
Drsinage Channe! Lining, Dther Stabiization - $ . $
= $ . $ .
sheet plle check struclures 1,670 SF s 32.00 $ 53,440.00 s 53,440.00
ﬁvmmmndhmbupaddcmmmnpmg" = $. - $ .
. St wamuply fnaack A pricimomy of 204 ahel
_m&; fasl P Cf 0% COUPLETE Saction 2 Subtatal = $ 1,907,840.00 $ 1,907,840.00
Page 2ol 4

42



PROJECT INFORMATION

20 XX-X00K

lim Fork Jimmy Camp Créek ot Creakside at LOFSon Rat 7/2572019
[Project Hame Dats BCD Flie .
{with Pre-Piat Construction)
 Complete Remalning
- ‘ -
» s .
- $
. $
- $
. $
‘W {Exceplion: Permanan! Pond/BMP shall ha demized under Seclon 1}
= I3 - s .
= $ . $ .
= $ - $ .
- $ . $ -
- $ . $ .
= $ . [} .
Waler Main Pipe (PVC), Ste 8° LF 8 84.00 = $ $ B
Water Main Pipa (Ducie fron), Size 6° tF $ 75.00 - $ - s .
Gata Valves, 8° EA $ 186600 - $ . $ .
Fire Hydrant Assembly, w/ all valves EA $ £597.00 a $ . $ .
Waler Service Line Instatiation, ine, lap end vatves EA $ 12400 - [} - $ .
Fira Clstem installation, camplete EA - $ . $ .
- $ . $ .
(Tnaart Roma a0l £sled trA pant of conslruction plons) 2 $ $ .
Sewer Maln Pipe (PVC), Size 8° tF s 6400 = s . s .
Sanltary Sewer Manhola, Depth < 16 feet EA S 4,388.00 = $ - $ .
Sordary Senvics Lins instailation, complata EA 4 1,402,00 - $ - $ .
Sanltary Sewer LI Station, complote EA - $ . $ -
= $ . $ -
frsed dems nol Ssied bul por of consinuction plans} - 4 - s .
(For subdivision spadfic candRion of approval, or PUD)
EA = 3 - $ .
EA - $ - $ -
EA e $ . $ .
EA = $ - $ .
EA = s - s .
" - Gectond it oot tublect to warrny Sectlon 3 Subtotal = 3 $
Page 3ol 4
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A
lEnt Fork Jimmy Camp Creek at Creekside at Lorson Rat 7136/2019 XXXNXNR
Project Name Date PCD File No,

( I Unit l {with Pre-Pist Consteuction)
Dascription Quantity | unlts Cost Total % Complate Remalning
AS-BUILT PLANS {Public Imp inc. P wacy BMPs) Ls = $ - s .
PONDIEBMP GERTIFICATION (Inc. lons and volume cekuistions) is = $ - 5 .

Total Construction Financlal Assurance $_2,074,670.20
(Sum of al sacticn sublolats plus as-bufis and pond/BMP cenlficalion)

Total Remalning Construction Financlal Assurance (with Pre-Plat Construction) 3 207467020
(Sum of el section igols less credit for Rems complels plus as-bullls snd pond/BMP cerilficallon)

Total Defect Warranty Financlal Assurance $....301,374.64
{20% of akt Hema Identified 83 (*), To be collsteralized at time of preliminsry szceplance)

Approvals
1 hereby cestity that this Is an and complete esti

of costs for Lhe work s shown on the Grading and Erasion Control Pian and G { gs d with the Project.

N, Wray, (P. ired)
v8 Enplnearing Corpora!

_ lf,t-—ﬂz»

AN
Approved by Owner / Applicant

Approved ¢

Apgroved by El Paso County Engineer / ECM Adminstrator

By: Elizabeth Nijkamp b

Date:01/22/2020
E! Paso County Fianning & Community Development

Paged ofa
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