
TO: BOARD OF COUNTY COMMISSIONERS OF EL PASO COUNTY, STATE OF COLORADO 

DATE: August 17, 2021 

SUBJECT: Preliminary Release of Subdivision Guaranteed Funds. 

NAME OF SUBDIVISION: 
FILE REFERENCE: 

NAME OF DEVELOPER: 

ISSUING AGENT: 

TYPE OF SECURITY: 

ORIGINAL AMOUNT: 

RELEASE REQUEST AMT: 

COMMISSIONERS: 

East Fork Jimmy Camp Creek at Lorson Ranch 
SF-18-019 

Eagle Development 
212 N. Wahsatch Avenue, Suite 301 
Colorado Springs, CO 80910 

Kirkpatrick Bank 
102 North Cascade Avenue, Suite 100 
Colorado Springs, CO 80903 

Letter of Credit No. 202004 

$2,074.670.20 

$1,673,295.56 

Release of subdivision guaranteed funds has been requested as above noted. Work embraced 
by the request has been inspected, and a release of funds in the amount of$ 1,673,295.56 is 
hereby recommended. Contingent upon N/A. Supporting data attached hereto. 

APPROVED 

Jennifer Irvine, P.E. 
County Engineer 

Upon approval, please sign as provided below and authorize the release to the proper audit 

~h~~~:~E APPROVED IN THE AMOUNT OF: $ 1,673,295.56 

DATE: 8/17 /2021 

ATTEST: :rfj,......• ~ " Ff 
~n.1 1ri..1;;r.l!r··U7 A~nn!'"\~d 

COPIES: TR~RER Fl~ DEVELOPM~RVICES (2) DEVELOPER 
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Supporting Data for Release of Guarantied Funds 

Subdivision: :ast Fork Jimmy Camp Creek at Lorson Rand File Number: SF-18-019 

Original Amount $2,074,670.20 

Date Release Type I Reason for Release Release Amount 

8/17 /2021 Premilinary Release $1,673,295.56 

Released to Date $1,673,295.56 

Remaining Balance $401,374.64 

The release of funds does not imply acceptance. The Developer is responsible to provide a warranty 
period for the public improvements from the date of the BoCC Preliminary Acceptance. 
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Beneficiary: 

Dear Sir/Madam: 

• KIRKPATRICK BANK 
Business Banking 

Member FDIC 

Board of County Commissioners 
El Paso County 

LETTER OF CREDIT# ~ 

200 S. Cascade Ave. Suite 100 
Colorado Springs, CO 80903 

ISSUE DATE: 

EXPIRATION: 

AMOUNT: 

January 23 2020 

January 23. 2021 

$2,07 4,670.20 

At the request of Eagle Development, we hereby establish our Irrevocable Standby Letter of Credit in your 
favor up to an aggregate amount of Two Million, Seventy-Four Thousand, Six Hundred Seventy and 
20/100 Dollars ($2,074,670.20 USO) for Grading and Erosion Control and Storm Drain Improvements. This 
credit is available for payment against presentation of your draft(s) at Sight drawn on KIRKPATRICK 
BANK, bearing the clause: "Drawn under Credit No. 202004 of KIRKPATRICK BANK, Colorado Springs, 
CO, accompanied by the following documents: 

Written certification from El Paso County that the account party has failed to complete the 
Grading and Erosion Control and Storm Drain Improvements for East Fork Jimmy Camp Creek at 
Lorson Ranch in accordance with the requirements of El Paso County. This original Standby 
Letter of Credit and Amendment(s) thereto, if any, which will be returned to you following our 
notation thereon of the amount of such draft drawn hereunder. If the amount of the draft is for the 
full amount of this Standby Letter of Credit, the original Standby Letter of Credit will be retail'led 
by us. 

In the event of drawing, all documents must be dispatched in one lot by registered mail or courier service 
directly to KIRKPATRICK BANK, 102 North C_ascade Avenue Suite 100, Colorado Springs, CO 80903. 

This Standby Le~er of Credit expires at the counters of KIRKPATRICK BANK at the close of business on 
the expiration date. 

If you have any questions concerning this transaction, please call us at (719) 866-6316. 

We hereby agree with you that draft(s) drawn under and in compliance with the terms of this Standby 
Letter of Credit will be honored upon presentation to us as specified herein. 

THIS IRREVOCABLE LETTER OF CREDIT IS SUBJECT TO THE UNIFORM CUSTOMS AND 
PRACTICE FOR DOCUMENTARY LETTERS OF CREDIT (2007 REVISION). INTERNATIONAL 
CHAMBER OF COMMERCE PUBLICATION NO. 600, AND AS TO MATTERS NOT GOVERNED BY THE 
UCP, SHALL BE GOVERNED BY AND CONSTRUED IN ACCORDANCE WITH THE LAWS OF THE 
STATE OF COLORADO. 

102 North Cascade Avenue, Suite 100 
Colorado Springs, CO 80903 

Phone 719-866-6300 Fax 719-866-6331 
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,...-..,2019 Financial Assurance Estimate Form 
1 with p~e~plat construction Updll«I: 7/16/1.019 

~; , .... ......... 
ll!astf'Orlc'I ·Oiiilk at Cn!dc:slde at Lonon Rat SF 18-019 

I IWlll! P,..Plll Conawcllodll 
Dowi Total • 'Ai Remalnln 
SI! 0 .l•G ING ANO·EROSIO ·e.-

···••lhan 1.llOo;~"*' -cv. s I.DO . $ $ 
I .DOG-5.000: 511,000 min CY s e.oo . .. $ 
5.00l·Z0.000; ~.ooo mn 11,500 CY s 5.00 . $ 9',500.00 $ 87,500.00 
20,001-$0,ooo; $100.000 min CY s :I.SO . $ $ 
so,oo 1-200,000; sm.ooo min CY $ 2.liO . $ $ 

_ __...rerllwl 200.0!!0j $$00,000 "*' - - -- -. ·-. ·- - -. -- . - ., . ...£:!.__::J 2.00 . $ L. . ,,,. _____ . ·---~ .. --.---
•Pt...-! Stllll"ll (kit. ,.-i wttd mgmnl) 14.4 AC s 800.00 . $ Jl,520.00 $ 11,520.00 . 
'MIKHnD N; s 750.00 . $ $ I 

•Penn....,. era.ion~ Blmbl 2.< lff s •• . s ll.20 $ 13.20 . 
' P1nn_.i PDlldlBMP CClflSIM:8on CY $ 20.00 . $ ' 

. 
• Plftlllllflll Poncll!IMP (SpllwaJ) EA . $ . • . 
•Pe"""*" Poncl'llMP (Oullel Sllucl•re) EA . $ s 
Slftly Fence LF s 3,00 .. • $ 
T1111paraiy Elosfoll Conhl P11nkel SY $ 3.00 . f $ 
v.i.ia. TrKldnD Ccnlnll l EA s 2.370.00 . $ Z,JJO.OQ ' 2,370.00 
S&Fenea Cl LF $ 2.50 . $ . $ 
T1111paraiy SHdlng 12.S AC s 828.00 . $ 7,M0.00 f 7,850.00 
TllllpafOIY Mutch AC t 7511.00 . $ $ 
Elvflan BalH EA $ 25.00 : . $ . s 
Et1lllon l.IJPSlnlW Waddlt 8.000 LF s 5.llO .. • <I0,000.00 $ 40,DOQ.OO 
Roell Checl: DH'll EA $ ll00.00 .. $ . $ 
lnltlPflllaCllon EA s 187.00 . $ $ 
Sechl•nllllllln llA .s 1,7fZ.OO .. ·• . ' °""""""Wall!ou18Uln EA ' 800.00 . $ . $ - . .$ $ . .. s . . 

MAlHTfftAl'CC:E (35'1b or Cllnstructlon llMPa) . $ 11,m.oo $ 17,f17111J 
( 

• ·l"'irdttdffedwan..,~•MUtll\:c. A~of20'A lhd 
SecUon 1 Subtotal ...................... -~~-CQl.PU!TE .. $ 166,830.20 $ 166,830.20 

TS . 
Constl\ICllon Trdie ConltOI ti a '$ $ . 
AW9Gll• Bell COUIH (135 llllcf) Tons s 21.aa . $ . , . 
~BaseCoune (135 llald) r:f $ &Cl.GO $ $ . 
Aspllell Pmmenl 13' llllck) SY s 14,CIO $ $ 
Aspllllt P.-ient (4' ~) ft( $ 19.citl -$ . $ 
~ PllHlllM<ll (6" lllldt) SY s 29.00 $ $ . 
AsphaltPavemtlll (1 ~1 lbl/cl) _'lhldl Tons $ ' 88.GU . ; $ $ • 
Rlfad ~n. PilVH Sf ;S 8.00 . ,$ $ . 
ReQIAlloly Slgn/Advbary Sign EA ;s 300.Jlll . !$ $ . 
CMdalSlrtll N8111e 81gn EA . 1$ . $ • 
Epoi<y PIYl!lllnl MllltdnQ SF $ 13.00 . '$ $ . 
Thennoptu!lc Pmtmanl Marldno SF ·s Z3.l!O . • $ . $ . 
11an1cao1e. r,,. 3 EA ,S 200.0D .. I$ . $ . 
DelineDIOt• T)'PI I EA s 24.00 . ,$ . $ . 
CU1b and Gulhlr, Tl'!"' A 1s• V811k:al) LF s 30.00 . ·$ $ . 
C.rll tnd Gu1111, TW• D (MadlanJ LF s 311.00 . ;$ . $ . 
C'uitl ""' Gultor, Tl'P." c [Ramp) lf .$ 311.00; . '$ $ • 
4• SldMaik (<JllMICln DICH anly) SY s ~.8.00' . ;$ . $ . 
Ii" Sldowalll sY $ 60.00 . ·$ $ . 
6"a.fewlllll sY s 72.00 . : $ $ . 
rsrrtew11t SY s 116.00: :$ $ . . 
Pedoolllll!Remp EA s 1,150.00 ' . '$ . $ . 
Crass Pin, local (r lhlck.11' wide to Include ll!tum) LF $ 81.00 # •$ . $ . 
Cross P011, cdleclar (9' Uric:I<, B' wido IO Include IO\llmJ LF $ 92.CIO $ . $ . 
CLll>Cl\llse EA s !AI0.00. a $ . $ . 
Guardrail Type 3 (W-Be.am) LF s ~9.00 . !$ $ . 
Guardll!ll TyPll 7 (Coocrll•) LF $ 72.CIO . ,$ $ . 
Guordlllll End-•u• EA $ 2,00l.00 ~ '$ $ • 

I Guardralllmpac!Allont11!« EA $ 3,787.00 = $ $ . 
Sound Blflter,:..... (CMU ~Joel. 6' high) LF $ 78.00 '$ $ . l 
SolJllll B•nior Fenco (panels, 6' high) LF $ 80,00 . $ $ . 
a-.icohdull. Siu• LF $ 18.00 ; $ $ . 
Trl!l!lc Slflllol, complel1 lnleruct1on EA s 425,000 a $ $ . 

P•Cei ol4 
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l!iist Fork llmmy camp Creek if eteekSlde at Lilffiinltllo 
ProJect Hame 

r 
D........,tlon 

/ilSl!lf ldms no/ fis/tld l>UI part°' """•l111Ction plans) 
IIQBM DRAIN llelKl~MIHII 

ConorallBD11Culv1~(MSl8ndllrd),Sllt( W x H ) 
1r A•lnlon:ed Cancn11 Pipe 
24' l\elnlorced ConQoete Pipe 
JO' Reinforced Concrete Pip• 
J&" Relllfon:ed Concrete Pip• 
42• Reinforced Conuet1 Pip• 
41' llelnforced Concrete 1'111• 
54' Relnlorctd Concrete Pip 1 

'D" flolnforml Conaelt Pipe 
'6' lhllnforcedConcn11 PIP• 
72' Reinforced Con<rete Pipe 
18' Convpled StHI Pipe 
u• c ... nicated Steel Pipe 
311" Com!llttd Steel Pipe 
H' COmrplld 51111 Pipe 
4Z' Comlcltld StMl Pipe 
418' COtnlP'td Sleet Pipe 
54• Comopted Steel 1'111• 
60' corno11ted S11.i Pipe 
&&' Corno11tedSIHl Pipe 
72" Corrucaltd SIHl Pipe 
1r co,.,..11td Stoll ,..,. 
u• COtnopted Sled Pipe 
Flatld l!nll Secl!oll (FES) RCP Siu • '"_ ... ,.. ... _ 
f'laltd Encl 8ectlan (FEB) CSP Siu • 
~-·k ......... ...., 
EndT,.•- Hndwll 
EndT11111me11C·W"'IJWll 
Encl TRIQnsrol • CuldWali 
CUrblni.1(1'p1R)L"5', Olplh• 5' 
Cwblnlel(l)'pl R) L•5', i' s DtpVI c 10' 
CUrb lnlll (T)'Jle R) L •fl, 10' s Dtplh < 15' 
Curb""'4CJ")111RI L•ID', Doplll • 5' 
Curb hie! !Type RJ L • 10'. 5' s Deplh < 10' 
Curb lnlll(l'rpl R) L •10', 10' s Dlpl/l < 16' 
Curb "*1 ('fypeR) L •15', Doplll< 5' 
Curb lnlol (T)'Jlt I!) L • 15', 5' s Deplh< 10' 
Curb l'*I (l)'pl R) L a15', 10' s Oeplll< 15' 

CUrb lnltl ITl'P" RJ L -zD', ~pth<5' 

Cllfl Inlet ll)p9 A) L 41, IUD1plh<10' 

Gnltff lnltl (l)'pl Cl. Depth< 5' 
Gnlltd lnltl (Typo 0), Daplh <5' 
SIDlm S-Mwih<lo. Bax 8111 

Siona s-Menhole, 61111 But 
Geallxlila (Elulon Conlnll) 
,. Rap. oB1111zto """'r 1o z.r 
RlpRap.~ 
DAINgoChemcl~Slze( W x H I 
Dnlneg1 Clolllllld Lining, Conc:nte 
DIBln.tge Chaooll Lldna. Rip Rap 
Onllnall* Cllannd Uq Glau 
DcUmge Cllamel Unintl, Ollltr Sl•!l!fozalion 

sheet ph checlc struc:turos 
{illUtl /lenU not islod bid,,.,, olconslfldoo platJ# 

··~t.do!HhnnDlflnM<bl11_.. A-of~l1ht!I 
bo•--14>1_1,,_......0feo!•COl.!PU!n 
AU.OMO> 

l . ..,. 

Ouantltv 

23,180 

1,670 

PROJECT INFORMAno 
11unau 
Date 

I Unit I I Units Cost 

LF 
LF $ 65.00 
LF $ 78.00 
LF $ 97.00 
LF $ 120.00 
LF s 160,00 
Lf s 195.00 
LF s 245.00 
Lf s 288.DO 
lF 6 332.00 
LF. s 390.00 
Lf s M.oo 
lF s 96.00 
lF s 122.00 
lF s 147.00 
LF s 168.00 
lF s 171.00 
LF $ 280.00 
lF s 2BO.OO 
LF s '40.00 
LF $ 400.00 
LF s 460.00 
Lf s 550.00 

EA 

EA 
EA 
EA 
EA 
EA $ S,1142.00 
EA s 7,188.00 

EA s e,34s.c10 
EA s 7,1127.00 
EA s 7,B8UIO: 
EA s 1.841.00 ' 
EA $ 9.818.00 
EA ; s 10.633.00 
EA . s 11.sn.oo 
EA $ 10,570.00 
EA s 11,8117.00 
EA s '4.840.00. 

EA s .5,731.00 
fA $ 11.127.00 
EA $ 8,39!1.00 

fi'f $ 8.00. 
Tons ·s BCl.00 

Tons s 95.00 
LF 
CY s 570.0D 
CV $ 112.00 
AC I 1,469:00 

Sf s 32.00 

Section 2 Subtotal 

P2102of4 

lOMX•XXX 
PCDflleNo. 

(WIVI Pr,.PlalCOMtl>l«IOll) 
total ¥..Com-*-- l!omafnlno . $ $ . - $ $ 

. $ s . $ $ . . $ $ ' . $ $ . $ $ ' .. $ $ . ' . $ $ ' . $ $ . - $ $ . . $ $ . $ $ . . . $ $ . . . $ $ . . . $ $ . . $ $ . . . $ $ . . .. $ $ . . . $ . $ . . $ $ . . . $ $ . 
- $ $ • . $ • . 
c $ $ . . $ $ . 
. $ $ . • 
a $ $ - . . $ $ . . - $ $ . . . $ f . . $ $ . . $ $ . . $ $ . . ' . $ . 
" $ $ . . . $ $ . - $ . $ . 
= $ . $ . . $ $ . . - $ . $ . 
" $ . $ . - $ $ . . . $ . $ . - • . $ . 
= $ $ . . - $ 1,854,'400.llO $ l.854.4CIO.OO ' . $ . t . 
" •• $ . . . $ $ . . 
= $ $ . . . $ $ . $ $ * = $ . $ 

$ 53,110.0ll $ '3,4~0.00 - $. $ 

= $ 1,907,840.00 $ 1,907,840.00 
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f:lunp Cl'fffl at erearulde at l.Orson IW XlMOMCXX 
Pro. PCI> fife ffo. 

(' 
I Unit I (with Pre-Piii CGnst111ctionl 

ll<lSc:lfMlon ouantltv I Units Coll Total .... Com•lell ~emalnlne 

SECTtOn 3 • i:;OMMON D!VELOPMENT lMPROVEM,.NTS (private or o·~- antt NOT Maintained bv EPCI"'• 
MRNTS .. $ . $ . $ $ . $ . $ .. $ $ - $ . $ . $ . $ 

IIQB!il !!&Iii l!leB!n!liifdli!iII (ExcopUon: Perm1114nl PoncWl.IP •hal bo lemlzed under SocUon 1) . $ $ . f . $ 
= $ s . $ $ . $ $ 
= $ $ 

wms IDDYW!Bmt.IMIHII 
Waltr Main Pill• (PVC), Silt a· LF $ 114.00 . $ $ 
Weltt M .... Pipe (O<icli!c !Joo). Size 8" LF s 75.DO . $ $ 
GalaVal11ts,8' EA $ 1,858.00 . $ $ 
Fire Hyd13111 As11mbly. w/ all nlves EA ' 8,li97.00 . $ $ . 
Waler Sll\llce line lnslaValian, Ille. lap ll1d YlllllH EA $ 1,u~.00 .. $ $ 
Fire Clsklm fnsldallon, camplole EA . $ f .. $ $ 
/INlltl #•• /IO//isltd /1111 P'tf ol e>O•ll//llction r>/Dlls} .. $ $ . 

1 ............... ~ ......... 

S._M* Pipe (PllC), Size .. LF $ 114.00 E $ . $ . 
hrllllty Sewer Manhole, Deplh < II feet EA s 4,3116.00 . $ $ 
Sanlllty S..1""1:1 Una 1""'81111lon, complela EA $ 1,402,00 . $ $ 
Sonlllly Sewer Ull StaUan, complal• EA . $ $ . $ . $ . 
(inSCJtile1111 nol hl«f bul pM DI..,,,.,,.,,,,.,,. plans/ . $ . $ 

U.HDSCAP!NO lld!?BlmldBHia (For subdtillslon spaclfo• c:andllion ol •Pl'foval, or PUDI 

~ EA . $ $ 
EA - $ . $ 
EA .. $ $ 
EA " $ . s 
EA - ~ 

. s 
... A 8taJon:I k Mt Mf~•d .. i'clceh.atfafl.tt 14'<pl""'*4 Section 3 Subtotal = . !II . 

L .. 

Paga 3 of~ 

43 



East For1c~y CamPCrcik at creekSlde aHonon Rat XX•XX•XXX 
Ptoket "ame. Dalo PC:l>flleNo. 

(~-. 

I Unit I (wllh Prt·Pl•l Can slniellonJ 
oescrtotlon OuanUtv I Units C:on Tolill ~eo .. atete Ramalninn 

AS.BUil T pLANS CPubllc .,_,prowments Inc. P1nn1n•nl WQCV BMP•I LS .. $ . $ 
PDNDISMP CERTIACATION (Inc. •loYlllons •ml volume C11tu11l101111J lS . $ - $ 

Total ConstrucUon Financial Assuranc;e $ 2 074670.20 
[Sum or 11 seclicn IW!lolals plus 11-buRll lllld pondlBMP ce!ll1k:allonl 

Total Remaining Construction Flnanclal Assurance (with Pr•·Plat Construction) t ., n'>4 670.20 
(Sum Ill al soc:Uon 1111•1 IHs crtdll lor llems aimplelt plus aHtullls ind pandlBMP cot11licaUonJ 

Total Defect W1rranty Financial Assurance s 401.374.64 
(20% of al Hema klenlilitd 11 ('),To be eolllltrllllZed 11 time DI pttffmlnllY 1:c:eplance) 

Approvals 

I herebY UllifV !hat this IS an accurate and complete estimate or cosl$ !Or Iha work as~ on lhl Grading and El051011 COll!rol Plan and OWlnlCllOn lllawtngs aSODdalld wilh the Project. 

hcf) 

lll41Ze 
Date 

( ~by El p.,o Olunty ~I ECM M1tin1$1rak)f 
Approved e 

I \ ;.p 
By: Elizabeth Nljkamp \ / 
Date:01~2/2020 ·· ..... · 
El Paso County Planning & Cammunly Davelapmenl 

l..,1 
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