. WFG National Title Insurance Company

a Williston Financial Group company

Customer:

Attn To:

Phone:

Client Reference No.:

Order No: 23030345
Invoice Date: 7/19/2024
Property Address: 11130 Burgess Ln Colorado Springs, CO 80908
Owner: 11130 BURGESS LANE, LLC
Item Code Description Amount
O&E Report $5.00
Total:|$5.00

Need to pay by check?

Please email: Colorado@wfgtitle.com




WPFG National Title Insurance Company

a Williston Financial Group company

O&E Report
Attn:
Company:
Email: Phone:

Order Number: 23030345 Date Ordered: 7-19-2024

Property Information

Owner: 11130 BURGESS LANE, LLC
Address: 11130 Burgess Ln Colorado Springs, CO 80908
County: El Paso

Parcel Number: 6224001012

Legal Description

LOT 6 JAN-LEE ESTATES

Ownershi
Doc Type Grantor Grantee Date Reference #
11130 BURGESS LANE 11130 BURGESS LANE, LLC
Warranty Deed LAND TRUST 1-30-2020 220013816
Encumbrances Against the Property
Item Payable to Amount Date Reference #
Deed of Trust 5STAR Bk $300,000.00 10-5-2018 218116852
Deed of Trust 5STAR Bk 9-8-2021 221169392
Modification
Assignment of Rents 5STAR Bk 10-5-2018 218116853
Affidavit 12-18-2023 223102765
Other Documents Requested
Item Payable to Amount Date Reference #

Prepared By: Tom Hartl

Date: 7/19/2024

This information is provided to you for your sole use and benefit and is given as an accommodation. No representation is made to the completeness,
validity, or the legal sufficiency of such documents, nor have any of such documents been examined to determine whether or not there are any
Exceptions, Reservations, Encumbrances or other matters which might be detrimental to Title. The information is deemed to be correct, but is neither
guaranteed nor certified as to its accuracy. It is not an abstract of title, opinion of title, nor a guarantee of title. Liability is limited to the amount of the fees
attached to this service.


http://data.valuecheckonline.com/titleautomation/viewdoc.aspx?doctype=tadaily&ordernum=23030345&sched=13816-2020
http://data.valuecheckonline.com/titleautomation/viewdoc.aspx?doctype=tadaily&ordernum=23030345&sched=116852-2018
http://data.valuecheckonline.com/titleautomation/viewdoc.aspx?doctype=tadaily&ordernum=23030345&sched=169392-2021
http://data.valuecheckonline.com/titleautomation/viewdoc.aspx?doctype=tadaily&ordernum=23030345&sched=116853-2018
http://data.valuecheckonline.com/titleautomation/viewdoc.aspx?doctype=tadaily&ordernum=23030345&sched=102765-2023
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SPECIAL WARRANTY DEED

THIS DEED is made between 11130 Burgess Lane Land Trust, the “Grantor” and 11130 Burgess
Lane LLC, a Colorado limited liability company, the “Grantee,” whose address is 3578 E. Hartsel Drive
#156, Colorado Springs, CO 80920,

WITNESS, that the Grantor, for and in consideration of the sur of TEN DOLLARS ($10.00), the
receipt and sufficiency of which is hereby acknowledged, hereby grants, bargains, sells, conveys, and
confirms unto the Grantee and the Grantee’s successors and assigns forever, all the real property, together
with any improvements thereon, located in the County of El Paso and State of Colorado, described as
follows:

Lot 6, Jan-Lee Estates, County of El Paso, State of Colorado.
also known by street address as 11130 Burgess Lane, Colorado Springs, CO 80908.

TOGETHER with all and singular the hereditaments and appurtenances thereunto belonging, or in
anywise appertaining, the reversions, remainders, rents, issues, and profits thereof, and all the estate, right,
title, interest, claim, and demand whatsoever of the Grantor, either in law or equity, of, in and to the above
bargained premises, with the hereditaments and appurtenances,

TO HAVE AND TO HOLD the said premises above bargained and described, with the
appurtenances, unto the Grantee and the Grantee’s successors and assigns forever. The Grantor, for the
Grantor and the Grantor’s successors and assigns, does covenant and agree that the Grantor shall and will
WARRANT THE TITLE AND DEFEND the above described premises, but not any adjoining vacated
street or alley, or other ight-of-way that adjoins the real property, if any, in the quiet and peaceable
possession of the Grantee and the successors and assigns of the Grantee, against all and every person or
persons claiming the whole or any part thereof, by, through or under the Grantor except and subject to: [J

none; or I the following matters: Al Statutory Exceptions as defined in CRS 38-30-113.

IN WITNESS WHEREOF, the Grantor has executed this deed "bngi;:he ol ‘-l"h day of

\;:um;]! . 2020.

State of Colorado )
Countyof € \ T )

This record was acknowledged before me on 4 th day of m‘_r, 2020 by Chevy

Zehnder, Trustee of the 11130 Burgess Lane Land Trust.

ERAN RICHTER M @4/

NOTARY PUBLIC ,
STATE OF COLORADO Notary Piblic

NOTARY ID 20184018278
MY COMMISSION EXPIRES APRIL 27, 2022

Ché.\?'y'_Zéhﬁrder,"'Trhstee




218116852 10/56/2018 4:34 PM
PGS 7 $43.00 DF $0.00
Electronically Recorded Official Records El Paso County CO
Chuck Broerman, Clerk and Recorder

TD1000 N

RECORDATION REQUESTED BY:
SStar Bank
Sun Plaza
104 S Cascade Ava, Sta 102
Colorade Springs. CO B0903

WHEN RECORDED MAIL TO:
SStar Bank
Sun Plaza
104 S Cascade Ave, Ste 102
Colorado Springs, CO 80903

SEND TAX NOTICES TO:
11130 Burgess Lane Land Trust
3578E Hartsel Dr #156
Colorado Springs, CC 80820 FOR RECORDER'S LUSE OMNLY
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DEED OF TRUST

MAXIMUM PRINCIPAL AMCUNT SECURED. The Lien of this Deed of Trust shall not exceed at any one time $300,000.00 except as
allowed under applicable Colorado law.

THIS DEED OF TRUST is dated October 4, 2018, among Chevy Zehnder, not personally but as Trustee on
behalf of 11130 Burgess Lane Land Trust. whose address is 3578 E Hartsel Dr #1 56, Colorado Springs,
CO 80920 ("Grantor™); 5Star Bank. whose address is Sun Plaza, 104 S Cascade Ave, Ste 102, Colorade
Springs, CO B0903 (referred to below sometimes as “Lender” and sometimes as " Beneficiary”}; and the
Public Trustee of El Pasc County. Colorado (referred to below as "Trustee™}.

CONVEYANCE AND GRANT. For valuable consideration, Grantor hereby irrevocably grants, transfers and assigns to Trustee for the
benefit of Lender as Bensficiary all of Grantor's right, title, and interest in and to the following described real property, together with
all existing or subsequently erected or affixed buildings, improvements and fixtures; all easements. rights of way, and appurtenances;
all water, water rights and ditch rights {including stock in utilities with ditch or irrigation rights); and all other rights, rovalties, and
profits relating to the real property, including without limitation all minerals, oil, gas. geothermal and similar matters, {the "Real

Property”) focated in El Paso County, State of Colorado:
LOT & IN JAN-LEE ESTATES, COUNTY OF EL PASO, STATE OF COLORADO.

The Real Property or its address is commonly known as 11130 Burgess Ln, Colorado Springs, CO 809208.

REVOLVING LINE OF CREDIT. This Deed of Trust secures the Indebtedness including. without limitation, a revolving line of credit.
which cbligates Lender to make advances to Borrower so long as Borrowsr complies with all the terms of the Note.

Grantor presently assigns to Lender (also known as Beneficiary in this Deed of Trust) all of Grantor's right, title, and interest in and to
all present and future leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Parsonal Property and Rents.

THIS DEED OF TRUST. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL
PROPERTY, IS GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND (B} PERFORMANCE OF ANY AND ALL
CBLIGATIONS UNDER THE NOTE. THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND
ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: lay this Deed of Trust is executed at Bortawer's
request and not at the request of Lender; (b} Grantor has the full power, right, and authority to enter into this Deed of Trust and to
hypothecate the Property: {cl the provisions of this Deed of Trust do not conflict with, or result in a default under any agreement or
other instrument binding upon Grantor and do not result in a8 viclation of any law, regulation, court decree or order applicable to
Grantor; (d}l Grantor has established adequate means of abtaining from Borrower on a continuing basis information about Boerrower's
financial condition; and le} Lender has made no representation to Grantor about Borrower (including without limitation the
creditwarthinass of Borrower}.

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action™ or “anti-deficiency” law, or any
ather law which may prevent Lender from bringing any action against Grantor, including a claim for deficiency to the extent Lender is
otherwise entitled to & claim for deficiency, before or after Lender's commencement or complation of any foreclosure action, either
judicially or by exercise of a power of sale.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Borrower shall pay to Lender all Indebtedness
secured by this Deed of Trust as it becomes due, and Barrower and Grantar shall perform all their respective obligations under the
Note, this Deed of Trust, and the Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agree that Borrower's and Grantor's possession and
use of the Property shall be governed by the following provisions:

Passession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession and control of the
Praperty; {2l use, operate or manage the Property; and {3} collect the Rents from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs, replacements, and
maintenance nacessary 1o preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: {1} During the period of Grantor's
awnershig of the Property, there has been no use, generaticn, manufacture, storage, treatment, disposal, release or threatened
release of any Hazardous Substance by any person on, under, about or from the Praperty; (2) Grantor has no knowledge of, or
reason to believe that there has been, except as previously disclosed to and acknowledged by Lender in writing, {(al any breach
aor violation of any Environmental Laws, (b) any use, genaration, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners or occupants of the
Property, or {c] any actual or threatened litigation or claims of any kind by any person relating to such matters; and (3} Except
as previously disclosed to and acknowledged by Lender in writing, (a) neither Grantor nor any tenant, contractor, agent or other
autherized user of the Property shall use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on,
under, about or from the Property; and (bl any such activity shall be conducted in compliance with all applicable federal, state,
and locsal laws, regulations and ordinances, including without limitation all Environmental Laws. Grantar authorizes Lender and its
agents to enter upon the Property to make such inspections and tests, at Grantor's expanse, as Lender may deem appropriate to
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determine compliance of the Property with this section of the Deed of Trust. Any inspections or tests made by Lender shall be
for Lender's purposes only and shall not be construed te create any responsibility or liability on the part of Lender to Grantor or to
any other persen. The represemntations and warranties contained herein are based on Grantor's due diligence in investigating the
Property for Hazardous Substances. Grantor hereby (1) releases and waives any future claims against Lender for indemnity or
centribution in the event Grantor becomes liable for cleanup or other costs under any such laws; and (2) agrees to indemnify,
defend, and hold harmless Lender against any and all claims, losses, liabilities, damages, penalties, and expenses which Lender
may directly or indirectly sustain or suffer resulting from a breach of this section of the Deed of Trust or as a consequence of any
use, generation, manufacture, storage, disposal, release or threatened release accurring prior to Grantor's ownetship or interest
in the Property, whather or not the same was or should have heen known to Grantor. The provisions of this section of the Deed
of Trust, including the cbligation to indemnify and defend, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Deed of Trust and shall not be atfected by Lender's acquisition of any interest in the Proparty,
whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct of permit any nuisance nor commit, permit, or suffer any stripping of or
waste on or to the Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not
remove, or grant to any other party the right to remove, any timber, minarals (including oil and gas), coal, clay, scoria, sail, gravel
or rock preducts without Lender's prior writtan consent.

RAsmoval of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property without Lender's
prior written consent. As a condition to the removal of any Improvements, Lender may require Grantor to make arrangements
satisfactory to Lender to replace such Improvements with Improvements of at least equal value,

Lender’s Right to Enter. Lender and Lender’'s agents and representatives may enter upen the Real Property at all reasonable
times to attend to Lender's interests and te inspect the Real FProperty for purposes of Grantor's compliance with the terms and
conditiens ¢f this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now or
hereafter in effect, of all governmental authorities applicable to the use or occupancy of the Property, including without limitation,
the Americans With Disabilities Act. Grantor may contest in good faith any such law, ardinance, or regulation and withhoid
compliance during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing
so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to
post adequate security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s intaerest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property, Granteor shall do all other acts, in addition
to those acts set forth abowve in this section, which from the character and use of the Property are reasonably necessary to
protect and preserve the Property,

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and pavable all sums secured by
this Deed of Trust upon the sale or transfer, without Lender's prior written consent, of all or any part of the Real Property, or any
interest in the Real Property. A “sale or transfer” means the conveyance of Real Froperty or any right, title or intarest in the Reai
Property; whether legal, beneficial or equitable; whethar voluntary cor invaluntary; whether by outright sale, deed, installment sale
contract, land contract, contract for deed, leasehold interest with a term greater than three (3) yaars, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by any other method of
conveyance of an interest in the Real Property. However, this option shali not be exercised by Lender if such axercise is prohibited by
tederal law or by Colorado law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Froperty are part of this Deed of Trust:

Payment. Grantor shall pay when due {and in all events pricr to delinquency} all taxes, special taxes, assessments, charges
lincluding water and sewer}, fines and impositions levied against or on account of the Property. and shall pay when due afl claims
for work done on or for services rendered or material furnished to the Property. Grantor shall maintain the Property free of all
liens having priority over or equal to the interest of Lander under this Deed of Trust, axcept for the lien of taxes and assessments
not due and except as otherwise provided in this Deed ot Trust,

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a goed faith dispute over
the obligation to pay, so long as Lender's intarest in the Property is not jeopardized. If a lien arises or is filed as a result of
nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed, within fifteen (15) days after Grantor
has notice of the filing, secure the discharge of the lien, or if requestad by Lendar, deposit with Lender cash or a sufficient
corporate surety bond or other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys' tees, or other charges that could accrue as & result of a foreclosure or sale under the lign. In any contest, Grantor
shall defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property. Grantor shatl
name Lender as an additicnal obligee under any surety bond furnished in the contast proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or
assessments and shall authorize the appropriate governmental official to deliver to Lender at any time a written statement of the
taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen {15} days before any work is commenced, any services are
furnished, or any materials are supplied to the Property, if any mechanic's lien, materialmen's lien, or other lien could be asserted
on account of the work, services, or materials. Granteor will upon request of Lender furnish to Lender advance assurances
satistactory to Lender that Grantor can and will pay the cost of such improvements,

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Deed of Trust.

Maintenance of Insurance. Grantor shall procure and maintain poficies of fire insurance with standard extended coverage
endorsements on a replacement basis for the full insurable value covering all Improvements on the Real Property in an amount
sufficient to avoid application of any coinsurance clause, and with a standard mortgagee clause in favor of Lender. Grantor shall
also procure and maintain comprehensive general liability insurance in such coverage amounts as Lender may request with
Trustee and Lender being named as additional insureds in such liability insurance policies. Additionally, Grantor shall maintain
such other insurance, including but not limited to hazard, business interruption, and boiler insurance, as Lender may reasonably
raquire. Policies shall be written in form, amounts, covarages and basis reasonably acceptable to Lender and issued by a
company or companies reasonably acceptable to Lender. Grantor, upen request of Lender, will deliver to Lender from time to
time the policies or certificates of insurance in form satisfactory to Lender, including stipulations that coverages will not be
cancelled or diminished without at least ten (10) days prior written notice te Lender. Each insurance policy also shall include an
endersement providing that coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor
or any other person. Should the Real Property be locatad in an area designated by the Administrator of the Federal Emergency
Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance, if avaifable,
within 45 days after notice is given by Lender that the Property is tocated in a special flood hazard area, for the full unpaid
principal balance of the loan and any prior liens on the praoperty securing the loan, up to the maximum policy limits set under the
National Fiood Insurance Program, or as otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may make proof of
loss if Grantor fails to do so within fifteen (15) days of the casualty, Whether or not Lender's security is impaired, Lender mavy,
at Lender's election, receive and retain the proceeds of any insurance and apply the proceeds toc the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. I Lender elects to apply
the proceeds to restoration and repair, Grantor shall repair or replace the damaged or destroved Improvements in a manner
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satisfactory to Lender. Lender shall, upen satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for
the reasonable cost of repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds which have not
been disbursed within 180 days after their receipt and which Lender has not committed to the repair or restoration of the
Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then to pay accrued interest, and the
ramainder, it any, shall be applied to the principal balance of the Indebtedness. If Lender holds any proceeds after payment in futl
of the Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall furnish to Lender a
report on each existing policy of insurance showing: {11 the name of the insurer; (2) the risks insured: (3) the amount of the
palicy: {41 the property insured, the then current replacement value of such property, and the manner of determining that value;
and (51 the expiration date of the policy. Grantor shall, upon request of Lender, have an independent appraiser satigfactory to
Lender determine the cash value replacement cost of the Property.

LENDER'S EXPENDITURES. It any action or proceeding is cormmenced that would materially affect Lender's interest in the Property or
it Grantar fails to comply with any provision of this Deed of Trust or any Related Documants, including but not limited to Grantor's
failure to discharge or pay when due any amounts Grantor is required to discharge or pay under this Deed of Trust or any Related
Documents, Lender on Grantor's behalf may (but shall not be obligated to) take any action that Lender deems appropriate, including
but not limited to discharging or paying all taxes, lians, security interests, encumbrances and other claims, at any time levied or placed
cn the Property and paying all costs for insuring, maintaining and preserving the Property. All such expenditures incurred or paid by
Lender for such purposes will then bear interest at the rate charged under the Note from the date incurred or paid by Lender to the
date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender's optien, will {A) be payable
on demand: (B) be added to the balance of the Mote and be apporticned among and be payable with any installment payments to
become due during either (1) the term of any applicable insurance policy; or (2} the remaining term of the Note; or (C) be treated
as a balloon payment which will be due and payable at the Note's maturity, The Deed of Trust also will secure payment of thaese
amounts. Such right shall be in addition to all other rights and remedies te which Lender may be entitled upon Default,

WARRANTY;: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Deed of Trust;

Title. Grantor warrants that: [al Grantor holds good and marketable title of racord to the Property in fee simple, free and clear of
all liens and encumbrances other than those set forth in the Real Property description or in any title insurance policy, title report,
or final title opinion issued in favor of, and accepted by, Lender in connection with this Beed of Trust, and {b) Grantor has the
full right, power, and autherity to execute and deliver this Deed of Trust to Lender.

Dafense of Title. Subject to the exception in the parsgraph above, Grantor warrants and will forever defend the title to the
Property against the lawfuf ciaims of all persons. In the event any action or praceeding is commenced that questions Grantor's
title or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the action at Grantor's expense. Grantor
may be the nominal party in such proceeding, but Lender shall be entitled to participate in the proceeding and to be representad in
the proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be dalivered, to Lender such instruments
as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all existing
applicable laws, ordinances, and regulations of governmeantal autharities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by Grantor in this Deed of
Trust shall survive the execution and delivery of this Deed of Trust, shall be continuing in nature, and shall remain in full force and
effect until such time as Barrower's Indebtedness shall be paid in full,

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Ceed of Trust:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing., and Grantor shall
premptly take such steps as may be necessary to defend the action and obtain the award. Grantor may be the nominal party in
such proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the proceeding by counsel
of its own choice, and Grantar will deliver or cause to be delivered ta Lender such instruments and documentation as may be
requested by Lender frorm time to time to permit such participation.

Application of Net Procesads. If all or any part of the Property is condemned by eminent domain proceedings or by any proceeding
of purchase in lieu of condemnation, Lender may at its election require that all or any portion of the net proceeds of the award be
applied to the Indebtedness or the repair or restoration of the Property, The net proceeds of the award shall mean the award
after payment of all reasonable costs, expenses, and attorneys' fees incurred by Trustee or Lender in connection with the
condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to
governmental taxes, fees and charges are a part of this Deed of Trust;

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition to this Deed of
Trust and take whatever other action is requested by Lender to perfect and continue Lender's lien on the Real Property. Grantor
shall reimburse Lender for all taxes, as described balow, together with all expenses incurred in recording, perfacting or continuing

this Deed of Trust, including without limitation all taxes, fees, documentary stamps, and other charges for recording or registering
this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of Deed of Trust or
upon all or any part of the Indebtedness secured by this Deed of Trust; (2) a specific tax on Borrower which Borrower is
authorized or requirad to deduct from payments on the Indebtedness secured by this type of Deed of Trust; (3) a tax on this
type of Deed of Trust chargeable against the Lender or the holder of the Note: and (4) a specific tax on all or any portion of the
Indebtedness or on payments of principal and interest made by Borrower.

Subsequent Taxes. If any tax to which this section applies is anacted subsequent to the date of this Deed of Trust, this event
shall have the same effect as an Event of Default, and Lender may exercise any or all of its available remedies for an Event of
Defauvlt as provided below unless Grantor either {1) pays the tax before it becomes delinquent, or (2) contests the tax as

provided above in the Taxes and Liens section and deposits with Lender cash or a sufficient corporate surety bond or other
security satisfactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions refating to this Deed of Trust as a security agreement
are a part of this Deed of Trust:

Security Agreement. This instrument shaill constitute a Security Agreement to the extent any of the Property constitutes fixtures,
and Lender shall have all of the rights of a secured party under the Uniform Commaercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to perfect and continue
Lender's security intergst in the Rents and Personal Property. In addition to recording this Deed of Trust in the real property
records, Lender may, at any time and without further authorization from Grantor, file executed counterparts, copies or
reproductions of this Deed of Trust as a financing statement. Grantor shall reimburse Lender for all expenses incurred in
perfecting or continuing this security interest. Upon default, Grantor shall not remove, sever or detach the Personal Property
from the Property. Upon default, Grantor shall assemble any Persaonal Property not affixed to the Property in a manner and at a
place reasonably cenvenient to Grantor and Lender and make it available to Lender within thiee (3) days after receipt of written
demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) fram which information concerning the security
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interest granted by this Deed of Trust may be obtained (each as required by the Uniform Commercgial Code) are as stated on the
first page of this Deed of Trust.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and attorney-in-tact are a part
of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon raquest of Lender, Grantor will make, execute and deliver, or will
cause to be made, executed or delivered, to Lender or to Lender's designee, and when requested by Lender, cause to be filed,
recorded, refiled, or rerecorded, as the case may be, at such times and in such offices and places as Lender may deem
appropriate, any and all such mortgages, deeds of trust, security deeds, security agreements, financing statements, continuation
statements, instruments of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be
necessary or desirable in order to effectuate, complete, perfect, continue, or preserve {11 Borrower's and Grantor's obligations
under the Note, this Deed of Trust, and the Related Documents, and (2} the liens and security interests created by this Deed of
Trust as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor. Unlass prohibited by law or
Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs and sxpenses incurred in ¢onnection with
the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may do so for and in the
name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably appeints Lender as Grantor's
attornay-in-fact for the purpose of making, executing, delivering, filing, recording, and doing all other things as may be necessary
or desirable, in Lender's sole opinion, to accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. Upon the full performance of all the cbligations under the Note and this Deed of Trust, Trustee may, upon
production of documents and fees as required under applicable law, refease this Deed of Trust, and such release shall constitute a
release of the lien for all such additional sums and expenditures made pursuant to this Deed of Trust. Lender agrees to cooperate
with Grantor in obtaining such release and releasing tha other collateral securing the Indebtedness. Any release fees required by law
shall be paid by Grantor, if permitted by applicable faw.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this Deed of Trust:
Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligaticn, coverant or condition
contained in this Deed of Trust or in any of the Related Documents or to comply with or to perform any term, obligation,
covenant or condition contained in any other agreement between Lender and Borrower or Grantor,

Compliance Default. Failure to comply with any other term, obligation, covenant or condition contained in this Deed of Trust, the
Note or in any of the Related Documents,

Default on Other Payments. Failure of Grantor within the time required by this Deed of Trust to make any payment for taxes or
insurance, or any other payment necessary t0 prevent filing of or to effect discharge of any lien.

False Statements. Any warranty, representation or statement made or furnished to Lender by Borrower or Grantor or on
Borrower's or Grantor's behalf under this Deed of Trust or the Related Documents is false or misleading in any material respect,
either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Deed of Trust or any of the Related Documents ceases to be in full force and effect (including
faiture of any collateral document to create a valid and perfected security interest or lien) at any time and for any reason.

Insalvency. The dissolution or termination of the Trust, the insolvency of Borrawer or Grantor, the appoiniment of & receiver for
any part of Borrower's or Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptey or insolvency laws by or against Borrower or Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial proceeding,
self-help, repossession or any other method, by any creditor of Borrower or Granter or by any governmental agency against any
propedty securing the Indebtedness, This includes a garnishment of any of Borrower's or Grantor's accounts, including deposit
accounts, with Lender. However, this Event of Default shall not apply if there is a good faith dispute by Borrower or Grantor as
to the validity or reasonableness of the claim which is the basis of the creditor or forfeiture proceeding and if Barrower or Grantor
gives Lender written notice of the creditor or forfeiture praceeding and deposits with Lender rmonies or a surety bond tor the
creditor or forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as being an adequate reserve or bond
for the dispute.

Breach of Qther Agreement. Any breach by Borrower or Grantor under the terms of any othar agreement between Borrower or
Grantor and Lender that is not remedied within any grace period pravided therein, including without limitation any agreement
concerning any indebtedness or other obligation of Borrower or Grantor to Lender, whether existing now or later.

Events Affecting Guarantor, Any of the preceding events occurs with Tespect to any guarantor, endorser, surety, or
accommodation party of any of the Indebtedness or any guarantar, endorser, surety, or accommeodation party dies or becomes
incompetent, or revokes or disputes the validity of, or liability under, any Guaranty of the Indebtedness.

Adverze Change. A material adverse change occurs in Borrower's or Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. |f any default, other than a default in payment, is curable and if Grantor has not been given a notice of a breach of
the same provision of this Deed of Trust within the preceding twelve {12) months, it may be cured if Grantor, after Lender sends
written notice to Borrower demanding cure of such default: {11 cures the default within twenty (20} days; or (2) if the cure
requires more than twenty (20) days, immediataly initiates steps which Lender deems in Lender's sole discretion to be sufficient
to cure the defauit and thereafter continues and completes all reasonable and necessary steps sufficient to produce compliance
as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time thereafter, Trustee or
Lender may exercise any cne or more of the fallowing rights and remedies:

Election of Remedies. Election by Lender te pursue any remedy shafl not exclude pursuit of any othar remedy, and an election to
make expenditures or to take action to perform an obiigation of Granter under this Deed of Trust, after Grantor's failure to
perfarm, shall not affect Lender's right to declare a default and exercise its remedies.

Accelerate Indebtedness. Lendsr shall have the right at its option without notice to Borrower or Grantor to declare the entire
Indebtednass immediately due and pavable, including any prepaymeant penalty which Borrower would be required to pay.

Foreclosure. Lender shall have the right to cause all or any part of the Real Property, and Personal Property, if Lender decides to
proceed against it as if it were real property, to be sold by the Trustee according to the laws of the State of Colorado as respects
foreclosures against real property. The Trustee shall give notice in accordance with the laws of Colorade. The Trustee shall
apply the proceeds of the sale in the following order: (a} to all costs and expenses of the sale, including but not limited to
Trustee's fees, attorneys' fees, and the cast of title evidence; (b} te all sums secured by this Deed of Trust; and (¢) the excess,
if any, to the person or persons legally entitled to the excess.

UCC Remedies. With respect to all or any part of the Persanal Property, Lender shall have all the rights and remedies of a
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secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor to take possession of and manage the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, aver and above Lender's costs,
against the Indebtedness. In furtherance of this right, Lender may require any tenant or other user of the Property tc make
payments of rent or use faes directly to Lender, If the Rants are collected by Lender, then Grantor irrevocably designates Lender
as Grantor's attorney-in-fact to endorse instruments received in payment thereof in the name of Grantor and to negotiate the
same and collect the proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed. Lender may exercise
its rights under this subparagraph either in persen, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any part of the Property,
with the power to protect and preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the
Rents from the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The
receiver may serve without bond if permitted by law. Lender's right to the appointment of a recaiver shall exist whether or not
the apparent value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify
a person from serving as a receiver. Receiver may be appointed by a court of competent jurisdiction upon ex parte application
and without notice, notice being expressily waived.

Tenancy at Sufferance. If Grantor remains in possassion of the Property after the Property is sold as provided above or Lender
otherwise becomes entitled to possession of the Property upon default of Borrower or Grantor, Grantor shall become a tenant at
sufferance of Lender or the purchaser of the Property and shall, at Lender's option, either (1) pay a reascnable rental for the use
of the Property, or (2} vacate the Property immediately upon the demand of Lendar.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the Note or available at
law or in equity.

Sale of the Property. In exercising its rights and remedies, Lender shall be free to designate on or before it files a notice of
election and demand with the Trustee, that the Trustee sell all or any part of the Property together or separately, in one sale or by
separate sales. Lender shall be entitled to bid at any public sale on all or any portion of the Property. Upon any sale of the
Property, whether made under a power of sale granted in this Deed of Trust or pursuant to judicial proceedings, if the holider of
the Note is a purchaser at such sale, it shall be entitled to use and apply all, or any portion of, the Indebtedness for or in
settlement or payment of all, or any portion of, the purchase price of the Property purchased, and, in such case. this Deed of
Trust, the Note, and any documents evidencing expenditures secured by this Deed of Trust shall be presented to the person
conducting the sale in order that the amount of Indebtedness so used or applied may be credited thereon as having been paid.

Attorneys' Fees: Expenses. |f Lender forecloses or institutes any suit or action to enforce any of the terms of this Deed of Trust,
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys' fees at trial and upon any appeal.
Whether or not any court action is invelved, and to the extant not prohibitad by law, all reasonable expenses Lender incurs that in
Lender's opinion are necessary at any time for the protection of its interest or the enforcement of its rights shall become a part of
the Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under applicable law, Lender's
attorneys' fees whether or net there is a lawsuit, including attorneys® fees and expenses for bankruptcy proceedings (including
efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the
cost of searching records, obtaining title reports {inciuding foreclosure reports), surveyors' reports, and appraisal fees, title
insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay any court costs, in addition
to all other sums provided by law.

Rights of Trustee. To the extent permitted by applicable law, Trustee shall have all of the rights and duties of Lender as set forth
in this section.

NOTICES. Any notice required to be given under this Deed of Trust, including without limitation any notice of default and any notice
of sale shall be given in writing, and shall be effective when actually delivered, when actually received by telefacsimile (unless
otherwise raquired by law), when deposited with a nationally recognized overnight courier, or, it mailed, when deposited in the United
States mail, as first class, certitied or registered mail postage prepaid, directed to the addresses shown near the beginning of this
Deed of Trust. All copies of notices of foreclosure from the holder of any lien which has pricrity over this Deed of Trust shall be sent
te Lender's address, as shown near the beginning of this Deed of Trust. Any party may change its address for notices under this
Deed of Trust by giving formal written notice to the other parties, specifying that the purpose of the notice is to change the party's
address. For notice purposes, Grantor agrees to keep Lender infarmed at all times of Grantor's current address. Unless otherwise
provided or required by law, if there is more than cne Granter, any notice given by Lender to any Grantor is deemed to be notice given
to all Grantors,

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

Amendments. This Deed of Trust, together with any Related Documents, constitutes the entire understanding and agreement of
the parties as to the matters set forth in this Deed of Trust. Mo alteration of or amendment to this Deed of Trust shall be

effective unless given in writing and signed by the party or parties sought to be charged or bound by the alteration or
amendment.

Annual Reports. |F the Property is used for purposes other than Grantor's residence, Grantor shall furnish to Lender, upon
request, a certified statement of net operating income received from the Property during Grantor's previous fiscal year in such
form and detail as Lender shall require. "Net operating income" shall mean all cash receipts from the Property less all cash
expenditures made in connection with the operation of the Property.

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes anly and are not to be used to interpret
or define the provisions ot this Deed ot Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other interest or estate in the
Property at any time held by or for the benefit of Lender in any capacity, without the written consent of Lender.

Governing Law. This Deed of Trust will be governed by federal taw applicable to Lender and, to the extent not preempted by
federal law, the laws of the State of Colorada without tegard to its conflicts of law provisions. This Deed of Trust has been
accepted by Lender in the State of Colorada.

Choice of Yenue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the courts of El Paso
County, State of Colorado.

Joint and Several Liability. All obligations of Borrower and Grantor under this Deed of Trust shall be joint and several, and all
reterences to Grantor shall mean each and every Grantor, and all references to Borrower shall mean each and avery Borrower,
This means that each Grantor signing below is responsible for all obligations in this Deed of Trust.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Deed of Trust unless such waiver is
given in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate as a
waiver of such right ar any other right. A waiver by Lender of a provision of this Deed of Trust shall not prejudice or constitute a
waiver of Lender’s right otherwise to demand strict compliance with that provision or any other provision of this Deed of Trust.
No prior waiver by Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or of any of Grantor's ebligations as to any future transactions. Whenever the consent of Lender is required under this

BITIARS
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Deed of Trust, the granting of such consent by Lender in any instance shall not constitute continuing consent 1o subsequent
instances where such consent is required and in all cases such consent may be granted or witbheld in the sole discretion of
Lender.

Severability. If a court of competent jurisdiction finds any provision of this Deed of Trust to be illegal, invalid, or unenforceable as
te any circumstance, that finding shall not make the offending provision illegal, invalid, or unenforceable as to any other
circumstance. If feasible, the offending provision shall be considered modified so that it becomes legal, valid and enforceabte. |If
the offending provision cannot be so madified, it shall be considered deleted from this Deed of Trust. Unless otherwise required
by faw, the illegality, invalidity, or unenforceability of any provision of this Deed of Trust shall not affect the legality, validity or
enforceability of any other provision of this Deed of Trust.

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's intarest, this Deed of
Trust shall be binding upon and inure to the benefit of the parties, their successors and assigns. If ownership of the Property
becomes vested in a person other than Grantor, Lender, without notice te Grantor, may deal with Grantaor's successors with
reference to this Deed of Trust and the Indebtedness by way of forbearance or extensisn without releasing Grantor from the
obligations of this Deed of Trust or liability under the Indebtedness.

Time is of the Essence. Timae is of the essence in the performance of this Deed of Trust.

Waive Jury. All parties to this Deed of Trust hereby waive the right to any jury trial in any action, proceeding, or countarclaim
brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead exemption laws of
the State of Colorade as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this Deed of Trust, Unless
specifically stated to the contrary, all references to dollar amounts shall mean amounts in lawful money of the United States of
America. Words and terms usaed in the singular shall include the plural, and the plural shali include the singular, as the context may
require. Words and terms not otherwise defined in this Deed of Trust shall have the meanings attributed to such terms in the Uniform
Commercial Code:

Beneficiary. The word “Beneficiary™ means 5Star Bank. and its successors and assigns.

Borrowear. The word "Borrower" means 11130 Burgess Lane Land Trust, Chevy Zehnder and Leah Zehnder and includes all
co-signers and co-makers signing the Note and all their successors and assigns.

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Grantor, Lender, and Trustee, and includes without
limitation all assignment and security interest provisions relating to the Perscnal Property and Rents,

Default. The word "Default" means the Default set forth in this Deed of Trust in the section titled " Default”.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and tocal statutes, regulations and
ordinances relating to the protection of human health or the environment, including without limitation the Comprehensive
Environmental Response, Cempensation, and Liability Act of 1980, as amended, 42 U.S.C. Saction 3601, et seq. ("CERCLA"),
the Superfund Amendments snd Reauthorization Act of 1986, Pub. L. No. 99-499 ("SARAY), the Hazardous Materials
Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et
seq., or other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default™ mean any of the events of default sat forth in this Deed of Trust in the events of
defauit saction of this Deed of Trust.

Grantor. The word “Grantor”" means 11130 Burgess Lane Land Trust.

Guaranty. The word "Guaranty”" means the guaranty from guarantor, endorser, surety, or accommadation party ¢ Lender,
including without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their quantity, concentration or
physical, chemical or infectious characteristics, may cause or pose a present or potential hazard to human health or the
environment when improperly used, treated, stored, disposed of, generated, manufactured, transported or otherwise handled.
The words “Hazardous Substances® are used in their very breadest sense and include without limitation any and all hazardous or
toxic substances, materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous Substances”
also mncludes, without limitation, petreleum and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word "lmprovements” means all existing and future improvements, buildings, structures, mobile homes
affixed on the Real Property, facilities, additions, replacements and other construction on the Real Property.

Indebtednass. The woard "Indebtedness” means all principal, interest, and other amounts, costs and expenses payvable under the
Note or Related Documents, together with all renewals of, extensions of, modifications of, consolidations of and substitutions for
the Note or Related Documents and any amounts expended or advanced by Lender to discharge Grantor's cbligations or expenses
incurred by Trustee or Lendar to enforce Grantor's obligations under this Deed of Trust, togethar with interest on such amounts
as provided in this Deed of Trust.

Lender. The word "Lender” means SStar Bank, its successors and assigns.

Note. The word "Mote” means the promissery note dated October 4, 2018, in the original principal amount of
$300.000.00 from Borrower to Lender, together with all renewals of, extensions of, modifications of, refinancings of,
consolidations of, and substitutions for the promissary note or agreement. The maturity date of the Note is October 4, 2020.
NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIAELE INTEREST RATE.

Persanal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal property now or
hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Property; together with afl accessions, parts,
and additions to, all replacements of, and all substitutions for, any of such property; and together with all proceeds {including
without limitation all insurance proceeds and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.
Real Property, The wards "Real Property™ mean the real property, interests and rights, as further described in this Deed of Trust.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan agreements,
environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security deeds, collateral mortgages, and
all other instruments, agreements and documents, whether now or hereafter existing, exscuted in connection with the
Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and other benetits
derived from the Property,

Trustes. The word "Trustee” means the Public Trustee of El Paso County, Colorado.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED CGF TRUST, AND GRANTOR AGREES TO ITS
TERMS.

GRANTOR:

s TRUST ACKNOWLEDGMENT
STATE OF (bf()rcxdc b
158
COUNTY OFE POLSO }

This record was acknowledged before me on (,jC{‘Obﬁ(— L‘{

1g by Chevy Zehnder, Trustee of
11130 Burgess Lane Land Trust.

ANDRIA £ WEBSTER Signature of Notarial Officer
NOTARY PUBLIC

r
STATE OF COLORADO Notary Public in and for the State of {/)()}O e 8
MY COMMISSION EXPIRES MAY 14 2021

My commission expires /1//404 /L/ # el Ri

LaserPro, Ver. 18.3.10.608 Copr. Finastra USA Corporation 1987, 2018. Al Rights Reserved. - CO CACERLPL\GOT.FC TH-Z355
PR-2
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RECORDATION REQUESTED BY:
Bank
c-:lo:ado Springs
104 S Cascads Ave, Ste 102
Colorado Springs, CO 80203

WHEN RECORDED MAIL TO:
S5Star Bank
Colorado Springs
104 S Cascade Ave, Ste 102
Colorado Springs, CO 80303

SEND TAX NOTICES TO:
11130 Burgess Lane Land Trust
3578E rarteel Dr #156

ings, CO 80920 FOR RECORDER'S USE ONLY
MODIFICATION OF DEED OF TRUST

|RBI MU

*HLPO214*

THIS MODIFICATION OF DEED OF TRUST dated August 26, 2021, is made and executed betwsen Chevy
Zehnder, not personslly but es Trustee on bshalf of 11130 Burgess Lane Land Trust, whose address Is
3578E Hartsel Dr #156, Colorado Springs, CO 80920 ("Grantor™) snd 6Star Bank, whose address is
Colorado Springs, 104 § Cascade Ava, Ste 102, Colorado Springs. CO 80903 ("Lender™).
DEED OF TRUST. Lander and Grentor have amered into a Deed of Trust dated Ociober 4, 2018 {1the "Desd oF Trust™ which hos been
recorded in El Paso County, State of Colorado, as followa:

Reaordad 10/06/2018 at Reception No. 2181168952 in the office of the County Clark, £1 Pasa County, Colorado.

REAL PROPERTY DESCRWPTION. The Deed of Trust covers the following described real property located in El Paso County, State of
Colorada:

LOT & IN JAN-LEE ESTATES, COUNTY OF EL PASO, STATE OF COLORADO.
The Rasl Property or its address is commonly known as 11130 Burgass Ln, Colorado Sprirge, CO 80808,
MOTHFICATION, Lender and Grantor heraby modify the Deed of Trust as follows:

noreese principsl amount 0 $640,000.00. Extend maturity date 1o Septomber 4, 2023,

CONTINUING VALIDITY. Except ss expressly modified above, the terms of the original Deed of Truet ahall remain unchanged and In
full torce and effect. Conaent by Lender 1o this Modification does not walve Lender's right to raquive strict parformance af the Doad
of Trust as changed sbove nor okEgate Lender to ke any future modifications. Nothing in this Modification shall constitute a
satisfaction of the promissory note or other credit agreament sacured by the Dead of Trust {the "Note™}. it is the intention of Lender
to retain as liable all partiss o the Doead of Trust and all parties, makers and smiorsers 16 the Noie, including accommodation perties,
unless @ party is expressly raleased by Lender in writing. Any maker or endorser, including accommodation makers, shal not be
released by virtue of this Modification. If any person who signed the origine! Ceed of Trust does not sign this Modification, then all
persons signing below acknowledge thet this Modification 18 given conditionslly, based on the représentation to Lender that the
non-signing person consents to the changes and provigions of this Moditication or otherwise will not be released by . This waiver
spplies not only to any inltial extension or modification, but slso to all such subsequent actiona.

GAANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF DEED OF TRUST AND GRANTOR
AGREES TO ITS TERMS. THIS MODIFICATION OF DEED OF TRUST IS DATED AUQUST 26. 2021.

GHANTOR:

119308 g_ﬂ_- .
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11130 Burgess Lane Land Trust
3578BE Hartsel Dr #156

Colorado Springs, CO 80920 FOR RECORDER'S USE ONLY

MODIFICATION OF DEED OF TRUST

[
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THIS MODIFICATION OF DEED OF TRUST dated August 26, 2021, is made and executed between Chevy
Zehnder, not personally but as Trustee on behalf of 11130 Burgess Lane Land Trust, whose address is
3578E Hartsel Dr #156, Colorado Springs, CO 80920 ("Grantor”) and S5Star Bank, whose address is
Colorado Springs, 104 8 Cascade Ave, Ste 102, Colorado Springs., CO 80903 {"Lender").

DEED OF TRUST. Lender and Grantor have entered into a Deed of Trust dated October 4, 2018 (the "Deed of Trust") which has been
recordad in El Paso County, State of Colorado, as follows:

Recorded 10/05/2018 at Receptich No. 218116852 in the office of the County Clerk, €l Paso County, Colorado.

REAY! PROPERTY DESCRIPTION. The Deed of Trust covers the following described real property located in Ef Paso County, State of
Colorado:

LOT 6 IN JAN-LEE ESTATES, COUNTY OF EL PASQO, STATE OF COLORADO.
The Heal Property or Its address is commonly known as 11130 Burgess Ln, Colorado Springs, CO 80908,
MODIFICATION. Lender and Grantor hereby modify the Deed of Trust as follows:

Increase principal amount to $640.000.00. Extend maturity date to September 4. 2023.

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Deed of Trust shall remain unchanged and in
full force and effect. Consent by Lender to this Modification does not waive Lender's right to require strict performance of the Deed
of Trust as changed above nor obligate Lender to make any future modifications. Nothing in this Modification shall constitute a
satisfaction of the promissory note or ather credit agreement secured by the Deed of Trust (the "Note"). It is the intention of Lender
to retain as liable all parties 10 the Desd of Trust and all parties, makers and endorsers to the Note, inciuding accommodation parties,
unless a party is expressly released by Lender in writing, Any maker or endorser, including accommodation makers, shall not be
released by virtue of this Modification. If any person who signed the criginal Deed of Trust does not sign this Modification, then all
persons signing pelow acknowiedge that this Modification is given conditionally, based on the representstion to Lender that the
non-signing person consents to the changes and provisions of this Madification or otherwise will not be released by it, This waiver
applies not only to any initial extension or modification, but also to all such subsequent actions.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF DEED OF TRUST AND GRANYOR
AGREES TO ITS TERMS. THIS MODIFICATION OF DEED OF TRUST IS DATED AUGUST 28, 2021.

GRANTOR:

LENDER:

SSTAWBANK
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TRUST ACKNOWLEDGMENT

state of _(_ D fpread 6
feoo e

COUNTY OF J;‘: ]

This record was acknowledged before me on

20 .39 )

by Chevy Zahnder, Trustee of

11130 Burgess Lane Land Trust.

JOHN MCINTYRE WILLIAMS (I
NOTARY PUELIC - STATE OF COLORADO

NOTARY ID 20204031554
MY COMMISSION EXPIRES SEP 10, 2024

o= m%%)/ ) L

: otary Public in and for the State of { ; ) !C !/Q{i f D
My commission sxpiras 9 i )}~ ,? if

LENDER ACKNOWLEDGMENT

STATEOF __ CO\OF&AD
C\ Paso

This record was acknowledged before me on

COUNTY OF

;5' . 20 2—\

by Michael Herder sz Executive

Vice Prasident of SS5tar Bank.

BSARAH JEAN CLAY

NOTARY PUBLIC
STATE OF COLORADO

NOTARY D 20004001702

- '.-
N

AN

) &'\7 _ VAL L—\ {i }(
Signatule of Notarial cHrcer

Notars-Fublic in and for the Stats of‘_/& l0rads
My commission axpires _0’ 19 0 805 q
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ASSIGNVMENT OF RENTS

MAXIMUM PRINCIPAL AMOUNT SECURED. The Lien of this Assignment shall not exceed at any one time $300,000.00 except as
allowed under applicable Colaorado law.

THIS ASSIGNMENT OF RENTS dated October 4, 2018, is made and executed between Chevy Zehnder. not
personally but as Trustee on behalf of 11130 Burgess Lane Land Trust, whose address is 3578 E Hartsel

Dr #156, Colorado Springs, CO 80920 {referred to below as “Grantor™} and 5Star Bank, whose address is
104 S Cascade Ave, Ste 102, Colorado Springs. CO 80903 {referred to below as "Lender").

ASSIGNMENT. For valuable consideration., Grantor hersby assigns, grants a continuing security interest in,
and conveys to Lender all of Grantor's right, title., and interest in and to the Rents from the following
described Property located in El Paso County, State of Colorado:

LOT 6 IN JAN-LEE ESTATES, COUNTY OF EL PASO, STATE GF COLORADO.

The Property or its address is commeonly known as 11130 Burgess Ln, Colorado Springs, CO 80908.

REVOLVING LINE OF CREDIT. This Assignment secures the Indebtedness including, without limitation, a revolving line of credit,
which obligates Lender to make advances to Borrower so long as Borrower complies with all the terms of the Note.

THIS ASSIGNMENT IS GIVEN TO SECURE {1} PAYMENT OF THE INDEBTEDNESS AND {2} PERFORMANCE OF ANY AND ALL
OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE., THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS
ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTCR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action” ar "anti-deficiency"” law, or any
other law which may prevent Lender from bringing any action against Grantor, including a claim for deficiency to the extent Lendar is
otherwise entitted to a claim for deficiency, before or after Lender's commencemeant or completion of any forectosure action, either
judicially or by exercise ot a power of sale.

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower sbout any action or inacticn Lender takes in
connection with this Assignment. Borrower assumes the responsibility for being and keeping informed about the Property. Borrower
waives any defenses that may arise because of any action or inaction of Lender, including without limitation any failure of Lender to
realize upon the Property, or any delay by Lender in realizing upon the Property. Borrower agrees to remain liable under the Note with
Lender no matter what action Lender takes or fails to take under this Assignment,

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents, Grantor shall pay to
Lender alf amounts secured by this Assignment as they become due, and shall strictly perform all of Grantor's obligations under this
Assignment. Unless and until Lender exercises its right to collect the Rents as provided below and so long as there is no defauit
under this Assignment, Grantor may remain in possession and control of and operate and manage the Property and collect the Rents,
provided that the granting of the right to collect the Rents shall not constitute Lender's consent to the use of cash collateral in a
bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances, and claims except as
disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authority to enter into this Assignment and to assign and convey the Rents
to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any instrument now in
force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise digpose of any of Grantor's rights in the Rents except
as provided in this Assignment.

LENDER'S RIGHT TQO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even though ne default shall have

occurred under this Assignment, to collect and raceive the Rents. For this purpose, Lender is haereby given and granted the following
rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them eof this Assignment and
directing all Rents to be paid directly to Lender or Lander's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and receive from the tenants or
from any other persons liable therefor, all of the Rents: institute and carry on all legal proceaedings necessary for the protection of
the Property. including such proceedings as may be necessary to recover possession of the Property; collect the Rents and
remove any tenant or tenants or other persons frony the Property.

Maintein the Property. Lender may enter upon the Property te maintain the Property and keep the same in repair; to pay the
costs therecf and of all services of all employees, including their equipment, and of all continuing costs and expenses of
maintaining the Property in proper repair and condition, and also to pay all taxas, assessments and water utilities. and the

premiums on fire and other insurance effected by Lendar on the Froperty.
B AgemE A
INITIA %
™




218116853 Page 2 of 4

ASSIGNMENT OF RENTS
{Continued) Page 2

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of Colorade and also
all other taws, rules, orders, ordinances and raquirements of all other governmental agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms and on such
conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in Lender's name or In
Grantor’s name, to rent and manage the Property, including the collection and application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem appropriate and may
act exclusively and solely in the place and stead of Grantor and to have all af the powers of Grantor for the purposes stated
above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact that Lender shall have
perfarmed one or more of the foregoing acts or things shall not require Lender to do any other specific act or thing.

APPLICATION OF RENTS. Al costs and expenses incurred by Lender in connection with the Praperty shall be for Grantor's account
and Lender may pay such costs and expensas from the Rents. Lender, in its sole discretion, shall determine the application of any and
all Rents received by it; however, any such Rents recsived by Lender which are not applied to such costs and expenses shall be
applied to the Indebtedness. All expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become
a part of the Indebtedness secured by this Assignment, and shall be pavable on demand, with interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. |f Grantor pays all of the Indebtedness when due and otherwise performs sall the obligations imposed upon
Granter under this Assignment, the Note, and the Related Documents, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Assignment and suitable statements of termination of any financing statement on file evidencing Lender's sacurity
interest in the Rents and the Property. Any termination fes required by law shall be paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES. |f any action or proceeding is commenced that would materially affect Lender's interest in the Property or
if Granter fails to comply with any provision of this Assignment or any Related Documents. including but not limited to Grantor's
failure to discharge or pay when due any amounts Grantor is required to discharge or pay under this Assignment or any Related
Documents, Lender on Grantor's behalt may (but shall not be obligated to) take any action that Lender deems appropriate, including
but not limited to discharging or paving all taxes, liens, security interests, encumbrances and other claims, at any time levied or placed
on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property. All such expenditures incurred
or paid by Lender for such purposes will then bear interest at the rate charged under the Note from the date incurred or paid by Lender
to the date of repayment by Granter. All such expenses will become a part of the Indebtedness and, at Lender's option, will [(A) be
payable on demand; (B} be added to the balance of the Note and be apportioned among and be payable with any installment
payments to become due during either (1) the term of any applicable insurance policy; or (2} the remaining term of the Note; or {C)
be treated as a balloon payment which will be due and payable at the Note's maturity. The Assignment also will secure payment of
these amounts. Such right shall be in addition to all other rights and remedies to which Lender may be entitled upon Detault.

DEFAULT. Each of the following, at Lander's option, shall constitute an Event of Default under this Assignment:
Payment Default, Borrower fails to make any payment when due under the Indebtedness.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, abligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term, abligation, covenant
or condition contained in any other agreement between Lender and Borrower or Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any payment for taxes or
insurance, or any other payment necessary to prevent filing of or to effect discharga of any lien.

False Statements. Any warranty, representation or statement made or furnished to Lender by Borrower or Grantor or on
Borrower's or Grantor's behalf under this Assignment or the Related Documants is false or misleading in any material respect,
either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and ettect {including
failure of any collateral document to create a valid and perfected security interest or lian) at any time and for any reason,

Ingolvency. The dissolution or tarmination of the Trust, the insclvency of Borrower or Granter, the appointment of a receiver for
any part of Borrower's or Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Borrower or Grantor.

Creditor or Forfeiture Proceedings. Cormmencement of foreclosure or forfeiture proceedings, whether by judicial proceeding,
self-help, repossession or any other method, by any creditor of Borrower or Grantor or by any governmental agency against the
Rents or any property securing the Indebtedness. This includes a garnishment of any of Borrower's or Grantor's accounts,
including deposit accounts., with Lender. Howewver, this Event of Defautt shall rot apply if there is @ good faith dispute by
Borrower or Grantor as to the validity or reasonableness of the claim which is the basis of the creditor or farfeiture proceeding
and if Borrower or Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits with Lender monies or
a surety bond for the creditor or forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as being an
adequate reserve or bond for the dispute.

Property Damage or Loss. The Property is fost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guerantor. Any of the preceding events occurs with respect to any guaranter, endorser, surety, or
accammodation party of any of the Indebtedness or any guarantor, endorser, surety, or accommodation party dies or becomes
incompetent, or revokes or disputes the validity of, or liability undar, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occcurs in Grantor's financial condition, or Lender beliaves the prospect of payment
or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. If any default, other than a default in payment, is curable and if Grantor has not been given a notice of a breach
of the same provision of this Assignment within the preceding twelve (12} months, it may be cured if Grantor, after Lender sends
written notice to Borrower demanding cure of such default: (1) cures the default within twenty (20) days; or (2) if the cure
requires more than twenty (20} days, immediately initiates steps which Lender deems in Lender's sole discretion to be sufficiant

to cure the default and thereafter continues and completes all reasonable and necessary steps sufficient to produce compliance
as soecn as reasconably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upcn the occurrence of any Event of Default and at any time thereafter, Lender may exarcise
any one or more of the following rights and remedies, in addition te any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shali have the right at its option without notice to Borrower or Grantor to declare the entire
Indebtedness immediately dua and paysbile, including any prepayment penalty that Borrower would be required to pay.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantar, to take possession of the Property and collect
the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above Lender's costs, against the
Indebtedness. In furtherance of this right. Lender shatl have all the rights provided for in the Lender's Right to Receive and
Collect Rents Section, above. If the Rents are collected by Lender, then Grantor irrevocably desjgriétes Lender as Grantor's
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attorney-in-tact to endorse instrurnents received in payment thereof in the name of Grantor and to negotiate the same and collect
the proceeds. Fayments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may exarcise its rights under
this subparagraph either in person, by agent, or through a recaiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any part of the Property,
with the power to protect and preserve the Property, to operate the Property preceding foreclosure ¢r sale, and to collect the
Rents from the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The
receiver may serve without bond if permitted by law. Lender's right to the appointment of a receiver shall exist whether or not
the apparent value of the Proparty exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify
a person from serving as a receiver. Receiver may be appointed by a court of competent jurisdiction upon ex parte application
and without notice, notice being expressly waived.

Other Remedios. Lender shall have all other rights and remedies provided in this Assignment or the Note or by law.

Election of Remediles. Election by Lender to pursue any remeady shall not exclude pursuit of any other remedy, and an slection to
make expenditures or to taks action to perform an obligation of Grantor under this Assignment, after Grantor’s failure to perform,
shall not affect Lender's right to declare a default and exercise its remedies.

Attorneys’ Fees; Expenses. I Lender forecloses or institutes any suit or action to enforce any of the terms of this Assignment,
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys' fees at trial and upon any appeal.
Whether or not any court action is involved, and to the extent nat prohibited by law, all reascnable expenses Lender incurs that in
Lender's opinion are necessary at any time for the protection of its interest or the enforcement of its rights shall becoeme a part of
the Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covared by this paragraph include, without limitation, however subject to any limits under applicable law, Lender's
attorneys” fees whether or not there is a lawsuit, including attorneys' fees and expenses for bankruptey proceedings (including
efferts te medify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the
cost of searching records, ebtaining title reports (including foreclosure reportst, surveyors’ reports, and appraisal fees, title
insurance, and fees for the Trustee, to the axtent permitted by applicable law. Grantor alsa will pay any court costs, in addition
te all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellanecus provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding and agreement of
the parties as to the matters set forth in this Assignment. No alteration of or amendment to this Assignment shall be effective
unless given in writing and signed by the party ar parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to be used to interpret or
define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lender and. to the extent not preempted by
federal law. the laws of the State of Colorado without regard to its conflicts of law provisions. This Assignment has been
accepted by Lender in the State of Colorado.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the courts of El Paso
County, State of Colorado.

Joint and Several Liability. All cbtigations of Borrower and Grantor under this Assignment shall be jeint and several, and all
references to Grantor shall mean each and every Grantor, and all references to Borrower shall mean each and every Borrower.
This means that each Grantor signing below is responsible for all chligations in this Assignmant.

Merger. There shall beé no merger of the interest or estate created by this Assignment with any other intarest or estate in the
Property at any time held by or far the benefit of Lendar in any capacity, without the written consent of Lender,

Interpretation. (1) In all cases whaere there is more than one Borrower or Grantor, then all words used In this Assignmeant in the
singular shall be deemad to have been used in the plural where the context and construction so raquire. (2} If more than ane
parson signs this Assignment as “Grantor,” the obligations of each Grantor are jeint and several. This means that if Lender
brings a lawsuit, Lender may sue any one or more of the Grantors. |f Borrower and Grantor are not the same person, Lender
need not sue Borrower first, and that Borrower need not be joined in any lawsuit. (3} The names given to paragraphs or

sections in this Assignment are for convenience purposes only. They are not to be used to interpret or define the provisions of
this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless such waiver is given
in writing and signed by Lender. No delay or omissicn on the part of Lender in exarcising any right shafl operate as a waiver of
such right or any other right. A waiver by Lender of a provision of this Assignment shall not prejudice or constitute a waiver of
Lender's right otherwise to demand strict compliance with that pravision or any other provision of this Assignmem. No prior
waiver by Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of
any of Grantor's obligations as to any future transactions. Whenever the consant of Lender is required under this Assignment,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subseguent instances where
such consent is required and in all cases such consent may be granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be effactive when actuslly
delivered, when actually received by telefacsimile lunless otherwise requirad by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered mail
postage prepaid, diracted to the addresses shown rear the beginning of this Assignment. Any party rmay change its address for
notices under this Assignment by giving formal written notice to the ather parties, specifying that the purpose of the notice is to
change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current
address. Unless otherwise provided or required by law, if there is more than one Grantor, any notice given by Lender to any
Grantor is deemed 1o be notice given to all Grantors,

Powers of Attorney. The various agencies and powers of attorney conveyéd on Lender under this Assignment are granted for
purposes of security and may not be revoked by Grantor until such time as the same are rencunced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment te be illegal, invalid, or unentorceable as
to any circumstance, that finding shall not make the offending provision illegal, invalid. or unenforceable as to any other
circumstance. If feasible, the oftending provision shall be considered modified so that it becomes lagal, valid and enforceable. I
the offending provision cannot be so modified, it shall be considered deletaed from this Assignment. Unless otherwise required by
law, the illegality, invalidity, or unenforceability of any provision of this Assignment shall not affect the legality, wvalidity or
enforceability of any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's interast, this Assignment
shall be binding upon and inure to the benefit of the parties, their successors and assigns. If ownership of the Property becomes
vested in a person other than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference to
this Assignment and the Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Agsignment or liability under the Indebtedness.

Time is of the Essence. Time is of the assence in the perfarmance of this Assignment.
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Waive Jury. All parties to this Assignment hareby waive the right to any jury trial In any action, proceeding. or counterclaim
brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead exemption laws of
the State of Colorado as 1o all Indebtedness secured by this Assignment.

DEFINITIONS. The following capitalized waords and terms shall have the following meanings when used in this Assignment. Unless
specifically stated to the comtrary, all references to dollar amounts shall mean amounts in lawful maoney of the United States of
America. Words and terms usaed in the singular shall include the plural, and the plural shall include the singular. as the context may
require. Words and terms not otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform
Commercial Code:

Assignment. The word “Assignment" means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may be amended

or madified from time to time, together with all exhibits and schedufes attached to this ASSIGNMENT OF RENTS from time to
time.

Borrower. The word "Borrower™ means 11130 Burgess Lane Land Trust, Chevy Zehnder and Leah Zehnder.
Default. The word "Default” means the Default set forth in this Assignment in the section titled "Detault”.

Event of Default. The words “Event of Default" mean any of the events of default set forth in this Assignment in the default
section of this Assignmaeant.

Grantor. The word "Grantor” means 11130 Burgess Lane Land Trust.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommeodation party to Lender,
in¢luding without limitation a guaranty of all or part of the Note.

Indebtadness. The word "Indebtedness” means all principal, interest, and other amaunts, costs and expenses payable under the
Note or Related Documents, together with all renewals of, extensions of, modifications of. consolidations of and substitutions for
the Note or Related Documents and any amounts expended or advanced by Lender to discharge Grantor's obligations or expenses
incurred by Lender to enforce Grantor's obligations under this Assignmaent, together with interest on such amounts as provided in
this Assignment.

Lender. The waord "Lender™ means 55tar Bank, its successors and assigns.

Mote. The word "Note" means the promissory note dated October 4, 2018, in the original principal amount of
$300.000.00 from Borrower to Lender, together with all renewals of, extensions of, modifications of, refinancings of,
consclidations of, and substitutions for the promissory note or agreement.

Property. The word "Property™ means all of Grantor's right, title and interest in and to all the Property as described in the
"Assignment” section of this Assignment.

Related Documents. The words “Related Documents" mean all promissory notes, credit agreements, loan agreements,
environmental sagreements, guaranties, security agreements, mortgages, deeds of trust, security deeds, collateral mortgages, and

all other instruments, agreements and docurnents, whether now or hereafter existing, executed in connection with the
Indebtedress.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and under any and all present
and future leases, including, without limitation, all rents, revenue, income, issues, royalties, bonuses, accounts receivable, cash
or security deposits, advance rentals, prefits and proceeds from the Property, and other payments and benefits derived or to be
derived from such leases of every kind and nature. whether due now or later, including without limitation Grantor's right to
enforce such leases and to receive and collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS DOCUMENT IS
EXECUTED ON OCTOBER 4, 2018.

GRANTOR: /

TRUST ACKNOWLEDGMENT

sTate ofF ‘Lolora de ]
158

county o _E | Dé'{ <O )

This record was acknowledged before me on (X\}C)W L’ { cld gzo —by Chevy Zehnder. Trustee of
11130 Burgess Lane Land Trust. '

ANDRIA E WEBSTER
NOTARY PUBLIC

Signature of Notarial Officer .
STATE OF COLORADOC Natary Public in and for the State of (?r’:)/()f(i 4[0

MY COMMISSION EXPIRES MAY 14, 2021

My commission expires /(’{aj !"l ‘; Qot"‘l
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COMMISSIONERS: HOLLY WILLIAMS
CaMI BREMER (CHAIR) COLORADO STAN VANDERWERF
CARRIE GEITNER (VICE-CHAIR) LONGINOS GONZALEZ, JR.

PLANNING & COMMUNITY DEVELOPMENT

ACCESSORY LIVING QUARTERS AFFIDAVIT

I, Lpﬂ)/L ZE}\W ' , the property owner of the

following described property:

,M‘?)O Biw%m \rfo./t\p (!Q\U{Odfb SWNXQ y Co gAD0E Street Address
lot b T an-lee EsStdes Legal Description
b A 400 {6 | 2 Assessor Tax Schedule Number

hereby acknowledge and agree to the following:

I LQQ)JL zeh ro-ev” state that the foregoing facts and contents of this affidavit
is true and correct to the best of my knowledge, information, and belief.

Steve Schleiker El Paso County, 0

s |11 bl

Doc $0.00 f :

Rec $13.00 Paige 223102765 opetty Ownéf Signature

state of__COlOYQAD
County of %\ ‘%\SO
Signed before me on__\@CRM\Q0x 1T 2083 by | eo\n 20\ dAr

W J (Name of individual making statement)
Notg@’:z_tﬁ::ial signature and stamp

PRISCILLA LABARD
NOTARY 2UBLIC - STATE OF COLORADO
NOTARY ID 20194025041
¢ MY COMMISSION EXPIRES JUL 5, 2027

2880 INTERNATIONAL CIRCLE
OFFICE: (719) 520 - 6300

COLORADO SPRINGS, CO 80910
PLNWEB@ELPASOCO.COM

WWW.ELPASOCO.COM
——l 200 COM




	

