
COPIES:     TREASURER               FINANCE               DEVELOPMENT SERVICES (2)               DEVELOPER   

TO:  BOARD OF COUNTY COMMISSIONERS OF EL PASO COUNTY, STATE OF COLORADO 
 
DATE:  June 7, 2022 
 
SUBJECT: Final Release of Subdivision Guaranteed Funds.  
 
NAME OF SUBDIVISION: Grazing Yak  
FILE REFERENCE:   PPR-19-020    
 
NAME OF DEVELOPER: Nextra Energy Capital Holdings INC 
    700 Universe Blvd.  
    Juno Beach, FL 33408 
     
         
 
ISSUING AGENT:  Citibank, N.A.  
    C/O It’s Servicer Citicorp North America, INC.   
    3800 Citibank Center, Building B, 1st FLoor 
    Tampa, fL 33610 
 
TYPE OF SECURITY:             Irrevocable Standby Letter of Credit No. 69616713   
   
ORIGINAL AMOUNT:            $415,407.00 
        
RELEASE REQUEST AMT:       $415,407.00   
 
 
COMMISSIONERS: 
Release of subdivision guaranteed funds has been requested as above noted.  Work embraced 
by the request has been inspected, and a release of funds in the amount of $ 415,407.00  is 
hereby recommended.  Contingent upon N/A.  Supporting data attached hereto. 
 
 
             
                   Jennifer Irvine, P.E. 
                        County Engineer 
 
Upon approval, please sign as provided below and authorize the release to the proper audit 
channel. 
RELEASE APPROVED IN THE AMOUNT OF:  $       
 
 
 
 
DATE:               

       CHAIR OF THE 
      BOARD OF COUNTY COMMISSIONERS                                 

                                                                                               
 
 
      ATTEST:       
            COUNTY CLERK AND RECORDER 
 
          

05/18/2022 9:26:14 AM

APPROVED

EPC Planning & Community
Development Department

Engineering Department

dsdnijkamp



Subdivision:

Date
6/7/2022

Released to Date
Remaining Balance

Original Amount

File Number:

$415,407.00

$0.00

Release Amount
$415,407.00

Supporting Data for Release of Guarantied Funds

PPR-19-020Grazing Yak

The release of funds does not imply acceptance. The Developer is responsible to provide a  warranty 
period for the public improvements from the date of the BoCC Preliminary Acceptance.

Release Type / Reason for Release
Final Release

$415,407.00
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