	 

	                                                                             Bond No.: ________________________

SUBDIVISION  BOND

	KNOW ALL MEN BY THESE PRESENTS:   That we
		 COLA, LLC
	Address: 555 Middle Creek Parkway, Suite 500, Colorado Springs, CO 80921 as principal, and Travelers Casualty and Surety Company of America
	Address: One Tower Square, Hartford, CT 06183,	 a corporation existing under and by virtue of the laws of the State of  Connecticut	 and authorized to do business in the State of Colorado, as surety, are held and firmly bound under the El Paso County, a municipal corporation of the State of Colorado, in the penal sum of Four Hundred, Seventy Six Thousand, Five Hundred and Eleven 60/100 ($476,511.60) dollars, the payment of which well and truly to be made, and each of us bind ourselves, our and each of our heirs, executors, administrators, successors and assigns jointly, and severally, firmly by these presents.
	NOW THEREFORE, the condition of the above obligation is such that:
	WHEREAS, the above bounden principal is the owner of and/or is interested in or developing land and premises known as Trails at Aspen Ridge Filing 3 - Phase 1	
			
		WHEREAS, said subdivision is subject to the provisions and conditions of the ordinance of the El Paso County known as the Subdivision Ordinance, which ordinance inter alia requires the installation of various street and other improvements by said principal; and
	WHEREAS, under said Subdivision Ordinance the said principal in El Paso County, Colorado is required “as part of his responsibility” to install, construct and maintain until final acceptance by the County, the following improvements:
		Phase 1 Development Warranty		



	
	NOW THEREFORE, if the above bounden principal shall well and truly install and construct the said described improvements and facilities perform the work hereinabove specified to be performed, all on or before the   30st of   	June 2028, then this obligation shall be null and void, otherwise this obligation shall remain in full force and effect.
	IN WITNESS WHEREOF, these presents have been executed this ___th day of
May, 2026.
	COLA, LLC_________________________
	Principal

	By_________________________________
                                                                     Name: Alex Emerson, Chief Financial Officer

	Subscribed and sworn to before me this _____ day of ___________, 20___
_________________________________	___________________________________
My Commission Expires	Notary Public

 	Surety: Travelers Casualty and Surety Company of America

	Surety______________________________
	Name: William Scott Trethewey
	            Attorney-In-Fact

	Subscribed and sworn to before me this _____ day of  ___________, 20___
_________________________________	___________________________________
My Commission Expires	Notary Public















